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MORTGAGE
THIS MORTGAGE ("Security lostrumen(”) is civen on Septenber 16, 1992 . The mengagors is
ELYON L. JONES  ARD ANNA WAJIE JOHES . HUSDAND AND WREE , AS JDINT TEMANTS
¢"Borrowcr™). This Sccurity Insbument is given o
HEW CENTURY MURTGAGE CORPORATION, A CALIFORNYZL CORPORATION .
which is organized and enisting under the lawsof  CALEEDRNIA . and whose
address is 18400 VON RABMAN, SUITE 1000 . .
IRVINE, CA 92612 1 suies™). Bormowes owes Lendes (e principal sum of
Tuo Hundred Elghty-Shree Thausand Hina Hundred and Ho/107 -
CYTITTIY LTS Y Yy vy L v Dears (US. S 283,200. 00 : ) 3
This debt is evidenced by Bemrowes's note dated the same daie as this Security !nstmw (*Note™), which provides far meathly
poyments, with the full debt, if not paid exslics, due and payable on toose 1, 2027 . This Security, 8
Instrumment secures to Leades: (3) the repayment of the debi evidened by te Noie, w’un interees and alt regewals, eatcasions and ~&
modifications of the Note: (b) the payment of all other sums, with interess, advanced undes pasagrgi 7 to profect the secusity of s}
this Security Instrument; and (¢} the performanee of Bosrowes's covenants aed agreements undes d.is Sty lastrumens and e z
Note. Fos this purpuse, Borrowes does hereby mortgage, grant and convey to Lender the following descrocd propenty located in o}
S00K County, Winois:  gp
e ]

SEC LEGAL DESCRIPTION ATTACHED HEAETO AND MADE A PABT HEBEDF.

0
A.P.N. :07-008+200-033 [\!)q/)

whtich has the address of 1545 DELRA DBIVE ., BOFFMAN ESTAYES [Surect. Cigy),
Lllingis 60195 (Zp Cade} ("Propesty Addeess');
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5. Hazard or Property Insurance. Bormowcr shall keep the improvements now caisting or hereales erected on the Propesty
insured against loss by fise, buzards inctuded within the oo “catended coverage” and any ather hazards, inctuding floods or
flocding, for which Lender requires tosurance. This insurance shald be mainiained i the amounts and for the periods (hat Leader
requires. The insurance camrier providing e insurance shall be chosen by Bomower subject to Lendes's approval which shall not
be unrcasonably withhield. [f Bosrowes Gails to maintain coverage described above, Lender may, a3 beader’s option, obtain
coverage to protect Lender's rights in the Property in accordanee with parageaph 7.

All insurance policies and renewals shall be acceptable o Lender and shall includs a standard montgage clause. Lender shall
have the right to hold the policies and cencwals, 1€ Lender cequires, Bomowes shall promptly give to Leades ald receipis of paid
premiums and rencwal notices. In the evens of toss, Bomowes shall give promp ootice to the insurnce casricr and Lender. Lemter
may make proof of loss if oot ade prompuly by Bomrower.

Unless Lender and Barrower otkerwise agrec in writing, insusance proceeds shall be applied to restaration: oF tepais of the
Propesty damaged, if the restoration o repair is coonomically feasible and bender’s security is cos lessenca. IF the restoration o=
repair is not ccosomically feasible or Lender's sccurity would de fessened, the nsurance proceads shall be applied o (he sums
sccured by this Security nstrumeat, whethes oF oot then due, wilh any cacess paid to Bomower. I Borower ahandons the
Property, o does 0r aswer within 30 days a aotice from Lender that the insurance casics bas offered 10 seitle aclaim, then
Lender may collcct the rususance proceeds. Eender may use the proceeds to repais or restote the Property o5 (o pay sums secured
by this Security Instrumeat, shether of nod thea due. The 30-day pesiod will begin when the aotice is given.

Unless Leader and Borow.s otherwise agree in wriling, any application of proceeds to principal shal not extend oz postpone
the due dawe of the moathly pajuicnts referred to in paragraphs ¥ and 2 o change the amonnt of the payments. 1€ under paragraph
21 the Propesty &s apquired by Lencs, Borrowet's right to any insurance policies and proceeds resulting Gom damage (o the
Property prior to the aequisition shall 2ass to Lendes (o the eateat of the sums secured by this Secusity Instrument inmediately
prios to the acquisition.

6. Ovcupancy, Preservation, Maintenarice and Protection of the Property; Busrawes’s Roan Application; Leaseholds.
Bairower shall occupy, estadlish, and use the P opeity as Bomower’s principal residence withit sixty days after the execution of
this Security lnstrument and shall contisue (o occugy e Propesty as Bomrower's pringipal residence for as least one yezs after the
datc of ecrupancy, unicss Lendes otherwise agreas v whiling, which consens shald ook be uareasonably withheld, or unless

exlenuating circumstances cxist which are beyond Bomow - *s coatrol. Borrowes shalk nok destroy. damage or imgais the Propenty,

allow the Propesty to deteriorate, or commit waste on the P.operty. Bosrowes shall be in default if any forfeiture astion of
procecdiog, wheibcs civid s criminal, is begun that in Lendes > soet faith judgment could resull in forfeilure of the Property or

otherwise matctially impair the lien creatcd by this Security Instrument or Lender’s sccurity interest. Bomowes may cute such a |

defanlt and reinstaie, as provided in paragraph 18, by causing the ories of proceediog to be dismissed with a ruling that, in
Lender’s good faith. detesmination, prechudes forfeityre of the Barower’s inuzest in e Property o5 othes malgsia) impaiment of
ke licn created by this Security instumens or Lendes’s securily interest. Bam s shall also e in defaul if Bosrowes, during the
loan application process, gave materially false or inaccurate information or statem sis o Lender (or failed to provide Lender with
any material informatign) in consection with the loan evidenced by the Note, eliding, dut gol limited W, representations
conceming Bormawes's eccupancy of the Propenty as a principal residence. If this Secuniy !ngtmument is on a lcasehold, Bommower
shall comply with all the provisions of the lease. If Borrowes acquires fee title to the Proger., the teaschold and the fee title shal
nos merge unless Lender agrees to the mesger in writing,

?. Protection of Lender’s Rights in the Fropenty. If Borrowes fails 1o perform the coverants 7t agreements conlained in
this Security Instrumeny, or there is a legat proceeding hat may significantly affest Lendes’s riglts in the Property (such as 2
proceeding in banknpicy, probate, for condemnation or fosfeityre or to caforve Laws oF regulations), thea 2onder may do-and pay
for whatever is nooeisasy (o protect the valug of the Property and Lendes’s rights in the Property. Londes s 2itions may inchude
paying any sums sowured by a lico which has priorily over this Secusity lastrument, gppearing in cours, ¢aving reasonable
atermcys” fecs and cotesing o the Property to make repaiss. Although Lender may take action usder this paragraph 7, Lendes
does aot bave odo s

Any amounts disbursed by Leoder undes this paragraph 7 shall become additional deds of Bomrowes secuscd by this Security
Instryment. Unless Borrower and Leader agree to other terms of payment, these amounts shald beas interess from she dare of
disbursement a1 the Ntz rate and shall be payahle, with interest, upoa aatice from Lender to Bosrowes requesting payment.

8. Mortgage losusanse  §f Lender required montgage insurance 2s a condition of making the loan secured by (his Scousity
Instrumen!, Bomower shall pay the premiums roquired 0 maiatain the mortgage insutance w cffest If, for any reason, the

mongage insurance coverage required by Lender [apses oF ceases ta be in effect, Bomrower shall pay (e premiums equired o
obtain covesage substintially equivatent to the mostgage insurance previously in cffect, 23 2 coss substantially cquivalenz to the

cusi t Borrower of ibe mortgage insurance proviously in effect, from ao altermate mortgage insures approved by Lender. IF

substantially cquivalent momgage insurance cavesage is oot available, Borrower shall pay o Lender cach month a sumegualto

qne-twelfth of the yearly mostgage insurance preminm being paid by Bommewes when the insurance coverage bapsed of cegsed o
bo in effect. Lender will accept, use and refain these payments as a loss resesve in licu of moigage insurance. Loss mesesve
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"3 16. Borsower’s Copy. Romowes shal) be given one conforimed copy of the Noiw and of this Scousity Instrument,

"2 17. Transfer of the Property or a Beneficial Interest in Bosvower.  If all os aoy pastof the Property o5 any inerest init is
“#sald or transferred (or if a bencficial intcrest in Borrowes is sold or transferred and Bomrowes is 00t a oatural person} withoud
1, Leader's prior wrilien consen), Lender may, a3 ils eplion, require immediate paymen in ull of all sums secured dy this Securisy
.;lnsuumm Howeves, this option shall aot be exercised by Leades if exercisa is prohibited by federal law as of the daic of this
*§ Secunity Instyment.

4 If Lenders cxcreiscs this option, Lender shall give Borrowes notice of acceleration. The notice shald provide a period of oot less

;‘§man 30 days from the date the ootice is delivered oF mailed within which Bostowes must pay al} sums secured by is Security

Instrumene. If Bomower fils to pay these sums prios to the eapization of this pesiod, Lendes may invoke any remedics permittod
by this Sccurity Inspument withous Rusthes notice os demand on Bosmowes.

18. Borrower’s Right to Reinstate. )f Borrowes meets cemain conditions, Bomowes shall Bave the mght to have
enfarcement of this Sceusity Instrument discontioyed ai.any time prios to We earties of: (3) § days (or such other period as
applicable law may specify for reinstacmens) before sale of the Propesty pursuant o any powes of sale contained in this Security
Instrument; ox (b) catry of 3 judgment caforcing this Scourity Instrument, Those conditions ate thas Bomowes: (a) pays Lender ald
sums which thea wriid be due ynder this Secusity Instrumens and the Now as if vo ageeloration: had accurrcd; () cuzes any
defaul of any ether cyvrmants or agrecmenis; (C) pays af} expenses incwsred in enforcing this Sccurity [nstrument, including, but

not limited 10, reasonable atinmeys’ fees; and (d) takes such action as Lender may reasonably require to assure thar the ticn of this -

Seccurity Instrument, Londs:'s) rights in the Propesty and Bomrower's odligalion 10 pay the sums securcd by this Security
Instrument shall contiaue unc’eged. Upen reinstatemens by Bomawes, this Scourity Instrument and the obligations secured
heeedy shall remain fully effecove as & no acceleration had accusred. Howeves, this right to reisstate shalk oot apply inthe case of
gheeleration under parigraph 17.

19. Sale of Note; Chaoge of Loan Seivicer. The Note or a partia) interess in te Nole (wgeihes with this Seourity
Instrument) may be sold one ox snore titss 1 ihout prios notice 1o Bomawes. A sale may result in a change in the cntity Ruown
as the “Loan Sesvices™) thay collects monghly parments due under the Noie and this Secunty Lnstnyment. There also may be ong oF
more changes of the Loan Services unrelated to-2 s212 of the Noig. If there is a change of the Loan Scivices, Borrgwer will be
givch writen notice of the change in accordance witk raragraph 14 above and applicable baw. The cotice will state \be oame and
address of the new Loan Sesvicer and the address to-wrich payments should be made. The nouge will also contain, any ates
information eequired by applicable law.

20. Razardous Sabstances. Bomowes shall not cause or permis the presence, use. disposal, stomge, of refcase of any
Hazardous Substanecs on o in the Property. Bomowes shall pot (40, oor allaw anyoag else to do, anything affecting Qe Propesty
that is ip violalion of aoy Environmenial Law. The preceding two scatrures shall nos apply to the prescoce, use, or stoxage on the
Property of small quimtitics of Hazardous Substances thar ase generaliy rerognized (o be appropriale to oommal resideatial yses
and (o maintenhanos of e Propenty.

Bomower shall promptly give Lender wrilteo notice of any investiganon, 2ia'®, demand, Lawsuix of other action by any
governmental or regulalory agency oF privale panty involving the Property and ary Hazartous Substance or Environmeanial Law
of which Borrowes has acmal knowledge. If Borrower keams, of is potified by any grive nmental o cogulatory authority. that aoy
rermoval o5 other remediation of any Hazardous Substance affecting the Property is oendsvisy, Bormowes shalk prompily tike ad
necessary remedial astions in accordance with Eaviropmental Law,

As uscd in this paragraph 20, "Hazardous Subsiances™ are those substances defined a 1oxic ar bazardous substances. by
Eavironmentat Law and the following substances: gasoline, kerosenc, other flammable a5 toaic Detroleum produsts, oaic
pesticides and herbicides, volatile solvents, matcnials containing asbestes or formaldebyde, and raticaruve matenals As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where tke Progesv ts located that relale
to health, safety os cvironmental protoction.

NON-UNIFORM COVENANTS. Borrowes and Lender fusther covenant and agreg as follaws:

21, Acceleration; Remedies. Lender shall give notice to Borvowey prior to acceleration following Besvowes’s breach of
any covenant of ugreemens in this Secusity Instrument (hut s prior to acceleration under garagragh 47 unless
applicahle taw provides otheswise). The ootice shall specify: (2) the defaylt; (b) the action sequised to cuse the defanit; (<)
a date, ao less than 30 days from the date the notise is given to Borzower, by which the ¢efagly musk be cosed; and (d)
that failure to care the defauls an or before the date specified in the notice may vesnlt in aceeferation of the sutns secured
by this Secyrity Instryment, farecinsore by fudicial proceeding and sale of the Propesty. The totice sball fusthes infoso
Borrower of tbe sighs to reinstate after acceloration and the righs to assert in the foreclosure prosceding the oon-existence:
of a default ar any aother defense of Bosvawer to acceleration and foreciosure. I the defantt is nad cured an or before the
date specified in tbe potice, Lender, at its optian, may vequire immediate paymens in Euld of all sums secared by this
Security Instrumend without furthes demand and may foreclose this Security Instrumens by judicia) progeeding. Lender
shall be entitlod to collect al) expenses incurred it pursuing ihe remedies pmtldedmlhmpamgraphn.mc!m!mgmmnm

limited to, reasnnable attorneys’ (ees and custs of tile evidence. é’/f W
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127 21 X IILIDALE GREEN. BEING A SUDDRIVISION OF PARY oF SECTICN 8. TUMNSAIR
43 SORTH, BANGE 10. EAST OF TUS THIED FRONCIDAL MERIDZAY. ACCTRDIS 70 TR
PIAT TREQEOP RBCORDED QET0SER 24, 1984 AS DORDENT ¥B. 94506205 AND CORRECTER
BY CERIIVICATE OF CORRECTICH RECORDED DECRMBER 2, 1934 A5 DaoMMENR NO.
0400947, AND RECCRDED JABUARY 30, 1995 &S OCCIMEST KO. 95066243. AND REBOQRDED
FEDRIZAY 3. 1995 AS DOCUMENT NO. S509527% IN CUOR COUNTY, ILLIXDIS.
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0000044804
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Indes (As Published In The Wall Street Journal) - Rate €aps)
2 YEAR RATE LOCM
THIS ADJUSTABLE RATE RIPER is made this 16th day of Septenbar .
1997 ,aod hmmqmammmmwbcdmodmmdmdmppmcnzmcmge. Peed of Truss
or Security Decd (the *Security Instument®) of the same date given by the undersigned (e “Borrowes”) 1o secuse -
Bomrower's Adjustable Rate Note (the “Noe™) o

NEW CENTURY MORSGAGE CORPORATION, A CALIFOANEA C0APONATSOH
(the 'umﬁoimcmmmmdmvaingmcpmmydmﬂmmmesm [nstymens and located a&
1546 DZbA DRIVE . HOFFMAN ESTATES.ILLINOES 60135
{Propeny Address)

THE NOTE CLISTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE
INTEREST RATZ AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE
AMOUNT THE BORRDWER'S INVERESY RATE CAN CHANGE AT ANY QNE
TINE AND THE MAXIMZJM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in a'dition to the covenanis and agreements made in the Security
Instryment, Barrowes and Lender funther covannd and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMF v CHANGES
The Note provides for an initia) interest raie of . 9.2500 %. The Note provides fos
changes in the intercst rate and the monthly payments, as fous

4. INVEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Cliange Dates

The interest rate 1 will pay may change oa the first day of  Oetolus ., 1999 . aod onthasday
cvery 6th  monh thereaftes. Each date on which my interost sate cunld zaange is called a "Change Dae.”

(B) Tt Index Q¢

Beginning with the first Change Date, my interest raie will be based onun saies, The "inden” is the average
of intesbank: offered rawes for 6 month U.S. dollar-denominated deposits in th: Loadon makes ('LIBOR"), as
pudlishod in The Wall Swect Jownal T most receot knden Ggure available as of the fisst busingss day of (e fub
month inmediately prccedingmcmmmmwhichme@angevawwursiscanedmc"fmmmlndn”

1f the lodex is no longer available, the Note Holdes will choose a cew indes that &5 L2t upon comparable S\F

LTLL

information. The Note Moldes will give me notice of this choice. 47
(C) Calculation of Changes [(+ 3
Before cash Change Date, the Note Holder wilk calculite my agw intcrest rae by adding Saven and

Hinpty~Five~-tundredths pocentage poiny(s) (  7.9500 %) to the Current Index.

The Note Holder wil) then round the result of wbis addition to the nearest ong-eighih of one percentage poink
(0.125%). Subjead to the limits stated in Section 4(D) below, this sousded amount willbe my cow interest rale untid

the next Chznge Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOROSMONTHINDEN (AS PUBLISHED{N THE wWaLL STREET
JOURNAL) - Singla Family « FNAA Unilaras Inatsument

@%-ma (9406) Fotm 3136 8/94 :
VUP WOATGAGE FORNS - (2aM521- 128
Page tor2 oS M é{ﬂ ’
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Loaa Number (1300044804

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider ts made this  16¢h day of Septemter 1397
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the “Note") and Mortgage, Deed of Trust or Security Deed (the "Secusity
Instrument” ) and Adjustable Rate Rider (the *Rider®) of the same date given by the
undersigned (the *Borrower®) to secure tepaywment of Bortower's Note to

NE® CEBY0:V HOBTGAGE CORPOBATION, 4 CALIFORNIA CORPGRATION

(the "Lender”).

Propl;dny securing repayracal of the Note is described in the Security Instrument and
located ar:

1546 DELLA DRIVE . dOVPMAN ESTATES,ILLRHOIS 50135

rewpeny Address)

To the extent that the provisions of this Adjusiable Rate Rider Addengum are inconsistent
with the provisions of te Note and/or Secwity !nstrument and/or Rider, the provisions of
this Addendun shall prevail over and superseds any such ingonsistens provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in ¢ Note, Security Instrument, and
Rider, Borrower and Leoder fusther covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES ,

The interest rate 1 am required to pay ai the first change date wii pas be greates
than 10.7500 %orlessthan 9.2500 %. Thereafter, my futevest rate wild
never be increased or decreased an any single Change Date by mosc th22 Qne and
Ong-Halt percentage (s} ¢ 1.500 %) from the rate of interest
have been paying for the pr i 6 meonths. My interest vale >3 never
be greater than  16.2500 %aorlessthan  9.2500 %.

¥NLETLL6

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants
conlaingd in this Adjustable Rate Rider Addendum.

ﬁfﬁéz{» /n‘f/ﬁw_ G sl M}%we //ﬁww TP

ELTON L. JOMES~ ANHA WABIE JONES

New Cennury Mongage nem £ e SH A0

RE 102 (0:12296)
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