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MORTGAGE

This Morizage (“Security Instrument™) is given on August 4, [997. The Morigagor is Sean
B. Bisceglia and seinifer Biscegha, (his wife) {(“Mortgagor™) whose address is 951 Shendan Road,
Gleoooe, Mlinois.  Tais Security Instrument s given to Hamis Trust and Savings Bank which is
organized and existing vuder the laws of the State of Hlinois, and whose address is 111 West Monroe
Street, Chicago, Minoss o503 (*Lender™).

WHEREAS, TFA Communications, LL.C., TFA Cemmunications Chicago, LLC.. TFA
Communications Boston, LL.C and “FA Communications Dallas, LLC. and TFA Communications
San Jose, LL.C. (the “Borrowenrs”) is justly and truly indebted to the Lender in the principal sum of
Two Hundred Twenty Seven Thiusand Four Hundred Ninety Nine and 717100 Dollars
(8227 499.71)* as evidenced by that certup Second Amendment to Promissory Note dated May 16,
1997 and payable to the order of Lender (such promissory note and any and all modifications and
notes issued in substitution or replacement theiciar or in extension of renewal thereof in whole or in
part being hereinaftes seferred o as the “Note™) #ih such Note being payable 1o the order of the
Lender in such principal sum, together with intere:t theceon, payable at the rtes and times set forth
metein&wiﬁ; a final matunty of all principal and inzrest not sooner paid due and payable on
demand; an

WHEREAS, as a condition precedent to the extension of credit to the Borrower as evidenced
by the aforesaid Note, the Lender requires that Sean B. Bisceglia (ihe “Guarantor™) eaccule and
deliver to the Lender a Guaranty dated as of even date herewith (collectively the “Guaranty™:

*WHEREAS, this morfgage granted by the Mortgagor is hereby-inaifed to the sum of Forty
Four Thousand and 00/100 Dellars (544 .000.00);*

WHEREAS, Guarantor is the owner of 100% of the interest of the Mosigagorand as a further
condition precedent to the extension of credit to the Bemrower as evidenced by the Ne.e, the Lender
requires that the Guarantor cause the Mortgager to secure Guarantor's obligaliras ‘ender the
Guaranty with the Propenty (as hereinafter defined).

Return To:

L EXIS Document Services
This Instrum 801 Adiai Stevenson Drive
Instrument Prepared By pﬂngfgi; " 82703
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™ ?4)

e

g

UNOFFICIAL C@W;’_”*" o




UNOFFICIAL COPY




UNOFFICIAL CORP¥ss2¢ . .

NOW, THEREFORE, to secure {a) thc payment, observance and performance of all
obligations 2rising pursuant to the Guaranty, (b) the payment of alf other sums, with interest,
&dvanced in accordance with the provisions of this Security Instrument fo protect the security of this
Secunty Instrument, and (c} the performance of Mongagor's covenants and agreements under this
Security Instrument (all of such indebiedness, obligations and liabilities being hereinafter sometimes
collectively referred to as the “indebtedness hereby secured™), and in consideration of the sum of
$30.00 and other good and valuable consideration received by the Mongagor, the receipt of which is
hereby acknowledged, Mortgagor does hereby mortgage, grant and convey to Lender the following
descnibed property located in Cook County, Ilinois;

PARCEL {:

THAT PART OF LOT 4 OF BORN’S SUBDIVISION (ACCORDING TO THE PLAT THEREOF
RECORDED IN THE RECORDERS OFFICE OF COCK COUNTY, ILLINOIS ON MAY 23, 1934 AS
DOCUMENT 11432928) OF LOT "C™ (EXCEPT THOSE PARTS THEREOF DEDICATED OR
TAKEN FOR HIGHVAYS) IN THE SUBDIVISION OF ALL OF LOTS 1,234, THE NORTH 24.7
FEET OF LOT 7 ANLI PART OF LOTS S AND 6 ALL IN OWNER'S SUBDIVISION OF PART OF
SECTION 6, TOWNS 12 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
(ACCORDING TO THE /P T RECORDED IN BOOK 8! OF PLATS PAGE 11} AND THE NORTH
isé.? FEELLOI' v?rF THE EAST 37025 FEET OF THE SOUTHWEST 1/4 OF SECTION 6, DESCRIBED
1 #) S:

COMMENCING AT THE MOST WESTERLY CORNER OF SAID LOT; THENCE EASTERLY
ALONG THE NORTHERLY LINE Cr SAID LOT, 144.28 FEET TO A CORNER OF SAID LOT:
THENCE SOUTHERLYAT RIGHT ANGLES TO THE NORTHERLY LINE OF SAID LOT, 11382
FEET TO A POINT FOR PLACE Or BEGINNING THENCE WESTERLY ALONG A LINE
PARALLF] WITH THE NORTHERLY LINE OF SAD LOT 11028 FEET TO THE EASTERLY
LINE OF SHERIDAN ROAD; THENCE 1'OR7HERLY ALONG THE EASTERLY LINE OF
SHERIDAN RCAD 5084 FEET TO A POINT WHICH IS 6482 FEET SQUTHERLY OF AND
MEASURED AT RIGHT ANGLES THERETO THE NORTHERLY LINE OF SAID LOT; THENCE
EASTERLY ALONG A LINE PARALLEL WITH THE NORTHERLY LINE OF SAIF LOT. 122.68
FEET TO A POINT; THENCE SOUTHERLY ALONG 4 LA{E AT RIGHT ANGLES TO THE LAST
DESCR!BSED COURSE 4% FEET TO THE PLACE OF BECINNING, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THAT PART OF LOT 4 IN BORN'S SUBDIVISION (AS PER PLAT '17{¢REOF RECORDED IN
THE RECORDER 'S OFFICE OF COOK COUNTY, [LLINOIS ON MAY 13,4524 AS DOCUMENT
11402928) DESCRIBED AS FOLLOWS:

COMMENCING AT THE MOST WESTERLY CORNER OF SAID LOT; THENCE EASTERLY
ALGNG THE NORTHERLY LINE OF SAID LOT, 14428 FEET TO A CURNTR OF LOT;
THENCE SOUTHERLY AT RIGHT ANGLES TO THE NORTHERLY LINE LINE OF %5 LOT.
64.82 FEET TO A POINT FOR A PLACE OF BEGINNING; THENCE WESTERLY ALONG A
LINE PARALLEL. WITH THE NORTHERLY LINE OF SAID LOT, 12268 FEET 74 THE
EASTERLY LINE OF SHERIDAN ROAD; THENCE NORTHERLY ALONG THE BASTERY
LINE OF SHERIDAN ROAD 5129 FEET TO A POINT WHICH IS 16 FEET SOUTHERLY OF
AND MEASURED AT RIGHT ANGLES THERETO THE NORTHERLY LINE OF SAID LOT;
THENCE EASTERLY ALONG A LINE PARALLEL WITH THE NORTHERLY LINE OF SADD
LOT; THENCE EASTERLY ALONG A LINE PARALLEL WITH THE NORTHERLY LINE OF
SAID LOT, 13837 FEET 70 A POINT; THENCE SQUTHERLY ALONG A LINE AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, 48.82 FEET TO THE PLACE OF BEGINNING
ALL IN COOK COUNTY, ILLINOIS.

which has the address of 951 Sheridan Rozd, Glencoe, Hlinois ("Propesty Address™
PIN: 05-06-201-01t
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TOGETHER WITH all the improvements, now or hereafter erected on the property, and all
easements, sights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, sater rights
and stock and all fixtures now or bereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in the Secunity
Instrument as the “Propernty”.

MORTGAGOR COVENANTS that Moertgagor is lawfully seised of the eswate hereby
conveyed and has the right to mortgage, grant and coovey the Property and that the Property &
unencumbered, except for encumbrances, of record. Morigagor wamants and will defend genesally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasts for national use and non-
uniform coveravts with limited vanations by jurisdiction to constitute a uniform security instrument
caveriag real prenerty.

UNIFORN ZOVENANTS Mongagor and Lender covenant and agree as follows:

1. Payment oY Ipicbtedness and Maintenance of Goaranty. Mortgagor shall promptly pay
as and when the same becumes due the indebtedness hereby secured. Morigagor shall not, and shall
pot purport te terminate, Sicach. repudiate, disavow or revake or for any other reason, cause the
Guaranty to fail to be in full folce 27d effect.

2. Fuonds for Taxes and lusurunce. Subject to applicable law or to a written waiver by
Lender, Mortgagor shall pay to Lendet ca the last day of each month, until the indebtedness hereby
secured s pard in full and Lender's corumitment to lend to the Borrower has expired, a sum
(“Funds™) equal to one-iwelfth of: (a) yeariy toxes and assessmoents which may altain priority over
this Security Instrument; (b) yearly leasehold payrmcats or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These
items are called “escrow items”. Leander may estiziar: the Fuands due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shali be held in an instiution the deposiis or accounts of which are insured or
guaranteed by a federal or state apency (including Lender if cender is such an institution). Leader
shall apply the Funds to pay the escrow items. Lender may not charge for holding and applying the
Funds, analyzing the account er verifying the escrow items, unless Leuifer pays Morigagor mterest oo
the Funds and applicable law permits Lender to make such a charge. [Mangagor and Lender may
agree in writing that interest shalt be paid on the Funds. Usless an agreerent is made or applicable
law requires interest to be paid, Lender shall not be required to pay Mongagor any interest or
eamnings op the Fusds. Lender shall give to Mostgagor without chasge an anzual 2ccousting of the
Funds showing credits znd debits to the Funds and the purpose for which each det it t¢ the Funds was
made. The Funds arc pledged as additional security for the sums secured oy *lus Secunity
Instrument.

If the amount of the Funds held by Lender, together with the future monthly pa;ments of
Funds payable prior to the dates of the escrow items, shall exceed the amount required to pay the
escrow items when due, the excess shall be, a3 Mongagor’s option, eithes promptly wepaid fo
Mortgagor or credited to Mongagoer on monthly payments of Funds. If the amount of the Funds
held by Lender is pot sufficient to pay the escrow items when due, Mortgagor shalf pay to Lender
any amount necessary to make up the deficiency in one or more payments as required by Leader.

Upon payment in full of the indebtedness hereby secured and of the Note and termination of
Lender's commitment to fend to the Bomower, Lender shall prompily refund to Morigager any
Funds bheld by Lender. If under Paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, oo later than immediately prior to the sale of the Property or its acquisition by Lender,
zoy Funds held by Lender at the tme of applicetion as a credit against the sums secured by this
Sccurity Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under Paragraphs 1 and 2 shall be applied: firsy, to amounts payable under pasagraph 2;
second, to fecs, expenses and interest due; and last 1o principal due.

4. Charges; Liens. Mortgagor shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold
paymeats or ground rents, if any. Morgagor shall pay these obligations in the manner provided in
Paragraph 2, or if not paid in that manner, Morigagor shall pay them on time directly 10 the person
owed payment. Morigagor shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1If Mongagor makes thesc payments directly, Mortgagos shall promptly furnish to
Lender receipts evidencing the payments.

Mortgagor shall promptly discharge any lien which has priotity over this Security Instrument
unless Mortgagon:. (a) agrees in writing 1o the paymemt of the obligation secured by the lien in a
manger acceptuol (o Lerder; (b) contests in good faith the lien by, or deferds against enforcemest
of the lien io, lege! pmceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien or forfeituwe of any part of the Property; or (c) sccures from the hotder of the lien an
agreement satisfactory w Lender subordinating the lien to this Security Instrument. If Lender
determines that any pant of the Property is subject to a lien which may artain priosity over this
Secunity Instrument, Lendel micy give Mortgagor 2 notice identifying the lien. Mortgagor shall
satisfy the Lien or take one o1 nmie of the actions set forth above within 10 days of the giving of
notice.

5. Harard losurance. Morigagse chall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the temn “extended
coverage™ and any other hazards for whick Leuder requircd insurance. This insurance shall be
maintained in the amounts ang fos the periods (a2” Fender requires. The inswrance cassier providing
the insurance shall be chosen by Mongagor sasject to Eender’s approval which shall mot be
unreasonably withheld.

All insurance policies and renewals shall be accepiabie to Lender and shall include a standard
morigage clause. Leader shall have the right to hold the pulilirs and renewals. If Lender requires,
Mongagor shall promptly give to Lender all receipts of paid prewioms and renewal notices. In the
event of lass, Mongagor shall give prompl notice to the insurance Laier and Lender. Lender may
make proof of Ioss if rot made promptly by Mortgagor.

Unless Lender and Montgagor otherwise agree in writing, insurance rroseeds shall be applied
to restoration or repair of the Property damaged, if the restoration or repair is conomically feasible
and Lender's secunty is not lessened. If the restoration or sepair is not econcmically feasible or
Lender's security would be lessened, unless Mortgagor provides Lender with collateal which, in the
sole discretion of Lender, ts equal to the value of the Property as of the date of execuion of this
Security lnstrument, the insuraace proceeds shall be remitted directly to the Lender o, at Londer's
option, either (a) be applied to the restoration or repair of the Property or (b) be beld by te “eader
as additional collateral security for the indebtedness bereby secured, whether or not then duc, 2 be
applied by Lender, at Leader’s discretion, to the indebtedness hereby secured as such indebtednoss
becomes due; in the event Lender exescises its option under (b) above, such proceeds shall not e
released by Lender until such time as the Note and all indebtedness bereby secured are paid in full
and the termination of Lender’s commitment to lend to the Borrower, at which time any excess shall
be paid to Mortgagor. if Mortgagor abasdons the Propenty, or does oot answer within 30 days any
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may oollect
the insurance proceeds. Lender may use the proceeds (0 repair or restore the Property or may hold
such proceeds as additional collateral security for the indebtedness hereby secured, to be applisd by
Lender as set forth in the preceding sentence. The 30 day pesiod will begin when the notice is given.

If under Paragraph 19 the Property is acquired by Lender, Mortgagor's right to any
insurance policies and procesds resulting from damage to the Property prior o the acquisition shall
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pass to Lender as additional collatera} security for the indebledness hereby secured, whether or not
then due, and shall be applied by Lender, at Lender's discretion, to the indebtedness hereby secured
as such indebtedness becomes due; with any excess to be released by Leader to Murigagor at such
time as the Note and all indebtedness hereby secured are paid in full and the termination of Lender’s
commitment {o lend to the Borrower.

6. Preservation and Maintenance of Property; Leaseholds. Mortgagor shall oot destroy,
damage or substantially change the Property, allow the Property to deteriorate or commit waste. If
this Security Instrument is on 2 leasehold, Mortgagor shall comply with the provisions of the lease,
and if Mongagor acguires fee ttle 1o the Property, the leaschoid and fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights in the Property; Mortgage Insurance. If Mortgagor fails
io perform the covenants and agreements contained in this Security Instrumcnt, or there is a legal
proceeding 4zt may significantly affect Leader’s rights in the Property {such as a proceeding in
bankrupicy, prebste, for condemnation or to enforce any laws or regulations}, then Lender may do
and pay for white et i5 necessary to protcet the value of the Propenty and Lender's rights in the
Propesty. Lender’s ardons may iaclude paying aay sums secured by a lien which has priority over
the Security Instrumeid; appearing in count, paying reasonable attorneys’ fees and entering on the
Property to make repairs. /uthough Lender may take action under this Paragraph 7, Lender does not
have to do s0.

Any amounts dishursed by Leaoder umder this Paragraph 7 shall become additional
indebtedness hereby secured. Unless murtgagor and Leader agree fo other terms of payment, these
amounts shall bear interest from the aate of disbursement at the same rate of intesest applicable to the
Note, from time to time, and shall be pavalie, upon potice from Lender 1o Mortgagor.

ff Lender required mornigage insuranc: as a condition of making the loan evidenced by the
Note, Mortgagor shall pay the premiums required o naintain the insurance in effect unti} such time
as the requirement for the insurance terminates in 2ccsrdance with Morigagor's and Lender's written
agrecment or applicable law.

8. Inspection. Lender or its agent may make reascuzile entries upon and wmspection of the
Property. Lender shall give Mongagor aotice at the time of o7 prior to an imspection specifying
reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for d.images, direct or consequential,
in connection with any condernation or other taking of any part of the Troyerty, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a taking of the Propenty, the proceeds shall be remitted dirncly to the Lender
to. at Lender’s discretion, either be (a) applied (o restoration or repair of the Property or (b) held by
the Lender as additional collateral secunity for the indebtedness hereby secured, whedery or not then
due, until such time as the Note and all indebtedness hereby secured are paid in full and #ix Lender’s
commitmens {0 jend to the Bomower has terminated; with such funds to be applied by Londer, at the
Lender's discretion, to the indcbtedness hereby secured as such indebtedness becomes due and any
excess to ba paid to Mortgagor.

K the Property is abandoned by Moertgagor, or if, after notice by Lender to Mortgagor that
the condemnor offers to make an award or settle a claim for damages, Mongagor fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the

proceeds as set forth in the preceding paragraph hereof.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums evidenced by the Note granted by Leades
to Borrower or 1o any successar interest of Borrower shall not operate to rejease the liability of the
ariginal Mortgagor or Mortgagor's successors in interest. Lender shall sot be required to commence
proceedings against any successor ip interest or refuse 10 extend time for payment or otherwise
modify amortization of the sums evidenced by the Note. Any forbearance by Lender in exercising
aoy right or remedy shatl rot be a waiver of or preclude the exercise of any night or remedy.

11. Successors and Assigns Boand; Joint 208 Several Liability; Co-signers. The covenasts
and agreements of this Security Inswrument shall bind and benefit the successors and assigos of
Lender and Mortgagor, subjec? to the provisions of Paragraph 17. Morigagos's covenants and
agreements shall be joint and several. Any Mortgagor who co-signs this Security Instrument but does
not execute oo Guaranty: {a} is co-signing this Security Instrument only to morstgage, grant and
convey that wioc:igagor's interest in the Property under the terms of this Security Instrument: (b} is
got personally abligated under the Guaranty or to pay any other sums secured by this Security
Instrument; and (c) 2syees that Lender and any other Mongagor or the Mongagor may agree to
extend, wodify, fribesr or make any accommodations with regard to the terms of this Secusity
Instrument or the Guaeco or the Note without the Montgagor's conscat.

§2. Loan Charges. I the Note or the Guaranty is subject to a law which sets maximum loan
charges, and that law is firally irierpreted so that the interest or other loan charges collected or o be
collected in connection with the JNoie or the Guaranty exceed the permitted limits, then: (a) any such
foan charge shalf be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collectec from Mongagor which excecded permitted limits will be
refunded 10 Mortgagor.

13. Legislation Affecting Lender’s Ilights. At Lender’s option, it shall be an Event of
Defauilt hereunder if the enactment or expiration of applicable laws has the effect of readering any
provision of the Guaranty or this Security Instnuieui, unenforceable according to their respective
terms and Lender may invoke any of such remedies peimitted by Paragraph 19. In the event that
Lender wishes to invoke any of such remedies, Lender sig? give Mortgagos notice. The notice shall
provide a period of got Jess thas 30 days from the date the notwe is defivered or mailed within which
Mortgagor must cure such Event of Default. If Mortgagor 127icio cure such Evcnt of Default prior
to the expiration of this pericd, Lender may invoke any remitics pesmitted by this Secunty
Instrument without further notice or demand on Mortgagor,

14. Notices. Any notice to Mortgagor provided for in this Security instrument shall be given
by delivering it or by mailing it by first class mail unjess applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Mostgagos
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by potice to Mostgagus. Any notice
provided for in this Security Instrument shall be deemed to have been given to Mortgagor or Lender
when given as provided in this paragraph.
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15. Governing Law; Severability. This Security lostrument shall be govemned by federa)
law and the law of the jurisdiction in which the Property is located. I the event that any provision of
clause of this Security Instrameat or the Guaranty conflicts with applicable taw, such conflict shall not
affect other provisions of this Secunty Instrument or the Note or the Guaranty which can be given
effert without the conflicting provision. To this end the provisions of this Security Iostrument and
the Note and the Guarasty are declared to be severable.

16. Mortgagor’s Copy. Morigagor shall be given ore conformed copy of the Guaranty and
of this Security Instrumesnt.

17. Teansfer of the Property or 3 Bepeficial Interest in Borrower. At Lendes”s option, 1t
shal} be an Event of Default hereunder if 2!} or any past of the Property or any interest in it is sold or
transferred (or if a beueficial interest in Mortgagor is sold or tansierred and Mortgagor is not 2
natural person} ‘without Lender's prior written consent.  Upon the occurrence of such Event of
Default, Lender aizy, at its option, invoke any remedies permitted by Paragraph 19. However, this
option shall not be zacrcised by Lender if its exercise is prohibited dy federal law as of the date of
this Security Instruncri

If Lender exercises this option, Lender shall give Mongagor notice. The notice shall provide
a pertod of not less than 3P Cays from the date the notice is delivered or mailed within which
Mortgagor must cure said Everzof Default. f Mortgagar fails to cure said Event of Default prior to
the expiration of this period, Lend.r 123y iovoke any remedies permitted by this Secusity lastrument
without further notice or demand oa Xortgagor.

i8. Morigagor’s Right to Reinst=te.. If Morigagor meets centain conditions, Mortgagor shall
have the right to have enforcement of this Secosity lnstrument discontinued at any time prior to the
earlier of: {a} 5 days {or such other period as ayricable law may specify for reinstaternent) before
sale of the Property pursuans to any power of sale contained in this Secunty Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Ttose conditions are that Mortgagor. (a) pay or
canse to be paid to Lender all sums which then would 2 Sce under this Security Instrumest and the
Note and the Guaranty had not acecleration occurred; (b <uze any default of any other covenants ar
agreements; {c} pay all expenses incurred in enforcing this Geowrity Instrument, including, but oot
limited to, seasonable attorneys’ fees; and (d) take such action <3 Lender may reasonably require to
assure that the lien of this Secusity Instrument, Lender’s rights ip-the Property and Mortgagor's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Mortgagor, this Security lastrument and the obligations serared hereby shall remain
fully effective as if no arceleration had occusved. However, this right to rimstate shall not apply ia
the case of acceleration under Paragraphs 13 or 17.

NON-UNIFORM COVENANTS Mongagor and Lender further covenaw and agree as
follows:

19. Acceleration; Remedies. Lender shall give notice to Mertgagor prior to a%crleration
following Mortgagor's breach of any covenant or agreement in this Security Instrument i1t sot
prior to acceleration under Paragraphs 13 and 17 unless applicable law provides otherwise).. The
notice shall specify: (a} the default; {b) the action required to cure the default; {c) a date, not kess
than 30 days from the date the notice is given to Mongagor, by which the default must be cured; and
{d) thas faihure to cure the default on or before the date specified in the ootice may result in
acceleration of the sums secured by the Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The ootice shall funther inform Mortgagor of the right to reipstaie after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Mortgapor to acceleration and

=P
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foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secused by this Security Instrument
without further demand and may foreclose this Securty Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Paragraph
19, iacluding, but not limited to, reasonablec attormeys’ fees ang costs of title evidence.
Notwithstanding the foregoing, nothing contained herein shall impair Lender's right to accelerate the
Note &sﬂ the Guaranty for any default by the loan documents executed by Borrower in connection
with the Note,

20. Lender in Possession. Upon acceleration under Paragraph 19 or abandonment of the
Property and at any time prior to the expiration of any period of redemption following judicial sale,
Lender (in persan, by agent or by judictally appointed receiver) shall be entitled to enter upon, take
possassion of and manage the Propesty and fo collect the rents of the Propenty including those past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but net limited to, receiver’s fees,
premiums on reeciver's bonds and reasonadble attorneys’ fees, and then to the sams secured by this
Security Instrumcat.

21. Release. Vron payment of the Note and all other indebtedness secured hereby and
termipation of the Lepdir s nommitment to advance any funds to the Borrower, Lender shall release
this Security Instrument without charge to Mortgagor. Mortgagor shall pay any recordation casts.

22. Waiver of Homestesad: Mortgagor waives all sight of homestead exemption ip the
Property.

23. Replacement. This Mortgags is issued in substitution and replacement of a2 Morngage
dated October 29, 1996 and recorded i the Office of the Cook County Recorder of Blinois on
November 11, 1996 as Document Number 96-R40762 and as amended by that Fust Amendment to
Mongage dated May 16, 1997 which was recorued May 28, 1997 as document Number 97-376085.

24. Riders to this Secarity Instrament. if ¢oe o more riders are exccuted by Mortgagor
and recorded together with this Security Instrument. the cvenants and agreements of each such rider
shall be incorporated into and shall amead and supplemer: the covenants and agreements of this
Security lastrument as if the rider(s) were a pant of this Securiy Instrument. {Check applicable
box{es)}

3 Adjustable Rate Rider {1  Condominium Rider [} 1-4 Family Rider
O Graduated Payment Rider [T}  Planned Unit Developmem Ridex

. Third Party Debt Rider
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BY SIGNING BELOW, Mongagor accepts and agrees to the tenms and covenants contained in
this Security Instrument 20d in any nder(s) executed by Mortgagor and peforded with it.
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STATE CF ILLINOIS ) s
) S
COUNTY OF COOK )
L ’;}(u@f{fﬁﬂ'{é . - ___,a Notary Public in and for said county and state, do
hereby certify : 14 Wt n % personafly known to mec to be the same

person(s) whose name(s) arefis'bubscribed to thé [foregoing instrument, appeared before me thus day
in person, and acknowledged that he/shefthey signed and delivered the said instrument as theinher/his
fre and voluntary act, for the uses and purposes therein set forth.  hcggnd g0 e

Givea smder my hand and official sea, this _H"_day of _-E}'?wﬁ . 1997.
My Commission exrires:
¥ s .«é re '}
N Ly
<
i R Notary Public
Ji
l\ -//
“OFFICIAL SEAL”
_ Bonnic J. Miller
Notary Public, Staze of Iigois
My Commison Expies Feb.2, 1559
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THIRD PARTY DEBT RIDER

The Mortgagor acknowledges and agrees that the liens and security interests hereby created
are absolute and unconditional and shall zot in any manner be affected or impaired by aay acts of
omissions whatsoever of the Lendes or any other holders of the Note or of asy of the indebtedness
hereby secured, and without limiting the generality of the foregoing, the lien and security hereof shall
siot be impaired by asy acceptance by the Lender or any other holder of the Note or of any of the
tndebtedness hereby secured or of any other security for or guatantors upon the Note or of any of
the indebteduess hereby secured or of any other security for or guaranters upon the Note or upon
any of the indebteduess hereby secured or by any failure, geglect or omission op the part of the
Lerder or any other holder of any of the indebtedness hereby secused to realize upon of protect the
indebtedness evidenced by the Note or any of the indebtedness hereby secured or any collateral
secunity therofo. The lien and security hereof shall ot in any manner be impaired or affected by
(and the Lender/without notice to anyone is hereby authorized to make from time fo time) any sale,
pledge. susrendir, compromise, settlement, release, remewal, extension, indulgence, alteration,
substitution, excharge, change in, modification or disposition of the Note or of any of the
wdebtedness hereby sucured, or of any collaterat secursity thesefos, or of any guaramty thereof or of
any other obligor thereof, o~ of any loan agreement exccuied in connection therewith. The Lender
may at its discretion at any \ime gramt credit to any party whose indebtedness is guaranteed by the
Mortgagor without potice o the Mortgagor in such amounts and on such terms as the Lender may
elect without in any manner impaiity the lien and security hercof. In order to realize hereon and to
exercise the rights granted the Leuder horeby and under applicable law, there shall be no obligation
on the past of the Lender or any otler Liolder of the Note or of any of the indebtedness hereby
secured at any time io first resort for payrient to the obligor on any note evidencing any of the
indebtedaess hereby secured or 10 any gursanty of any of the indebtedness hereby secured or any
part thereof or to resont (o any other collairial secusily, property, or liens or any other sights of
remedies whatsoever, and the Lender shall have ths wght to enforce this instrument irrespective of
whether or not other proceedings or steps are pemding seeking resort to or realization upon or from
sny of the foregoing.

PR TRETET R N A N

T

The lien and security hevein created and provided for st2nd as direct and primary security fos
the Guaranty and the otker indeitedness hereby secured. No.apjlication of any sums received by the
Lender in respect of the Property or any disposition thereof '« the reduction of the indebtedness
evidenced by the Note or of the indebteduess hereby secured or anr pat thereof shall in any manner
entitle Mortgagor to any sight, title or interest ip or to the indebiednoss hereby secured or any
collateral security therefor, whetber by subrogation or otherwise, unkss 2nd umil afl indebtedness
bereby secured has been fully paid and satisficd.

A _ —
SEAN B. BISCEGLIA-Mortgagor

‘}Xe& %5@32/():

BISCEGLIA-Mortgagor
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