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MORTGAGE
{Participation)

This mortgage made and entered into this ithday of _Aupust , 1997,
by and between _Sean B. Bisceplia and Jemmifer Biscegiia
{bereinafter referred to as Mortgagor) and HARRIO IRUST WD SAVINGS B
(bereinafter referred to as Morcgagee), who maintains an office and place of
business at _}11 West Monroe Strect. Chicago,IL 60690 .

WITNESSETH, that for the consideration hereinafter gtated, receipt of

which is hereby acknowledged, the nortgagor does hereby mortgage, sell,
grant, assign, and convey unto the morivavee, his successors and assigns, all
of the following described property situriced and being in the County of

Cook . State of 1linois L. free from all rights and
benefits under and by virtue of the homestead exexption lavs.

SEE EXMIBIT A ATTACHED AFRETO AND MADE A PART HEREQF.

Sk S g S Al i O i B AN i S Y Y e D T e P O g A

Together with and including all buiidings, all fixtures I»iluding but not
limited to ail plumbing, heating, lighting, ventilating, zzfrigerating,
incinerating, air copditioning apparatus, and elevators (the morcgagor herehy
declaring that it is intended that the items herein enumeratid shall be
deemed to have been permanently installed as part of ths realty), and all
improvements now or hereafter existing thereon; the hereditaments and
appurtenances and all other rights theremnto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the wortgagee forever in
fee sizmple or such cother estate, if any, as is stated herein. -
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. ° *"The mortgagor covenants that he is lawfully seized and possessed of and .
« has the right to Sﬂ mpgmg sape is free froom
all encumbrances e erei it that he hereby binds
himse}f and his successors in interest to warrant and defend the title
aforesaid thereto and every part thereof against the claims of all persons

whomsoever.,
Second, Amendment to

This instrument is given to secure the payment of a pronissory note
dated __ Mgy 16, 1697 in the principal sum of $_227,403.71 #* signed by
j i ian L Donlan » in behalf of

onS._EOSEan; L‘L.C

-

BRI Cation 5 ; sticns Chicann 3

TFA Commmications Dallas, L.L.C. and TFA Commmications San Jose, L.L.C.

Said promissory note was given to secure a loan in which the Small
Business Administration, an agency of the United States of America, has
participated. In compliance with section 101.1(d) of the Rules ang
Regulations of the Small Business Administration {13 C.F.R. 101.1(d}}, this
instrument is to be construed and enforced in accordance with applicabie
Federal law. **?3%5 a%r{t)gage granted by Mortgagor is hereby limited to the sum of
1. The mortgagor covenants and agrees as folicw.

MM T A IR my R R L

a. He will prouptly pay the indebtedness evidenced by said promissory
note at the times and j& the manner therein provided.

b. He will pay ai) taxes, assessments, water rates, and other 3
governmental or municipal craraes, fines, or impositions, for which provision i
has not been nade hereinbefire, and will promptly deliver the official
receipts therefor to the said portgagee.

c. He will pay such expenscs and fees as may be incurred in the
protection and maintenance of said groperty, including the fees of any
attorney employed by the mortgagee for- tie collection of any or all of the
indebtedness hereby secured, or foreclocvre by mortgagee’s sale, or court
proceedings, or in any other litigatiou or proceeding affecting said
property. Attorneys’ fees reasconably incurred 'n any other way shall be paid
by the mortgagor.

d. For better security of the indebtedness licreby secured, upon the
request of the mortgagee, its successors or assign:z, be shall execute and
deliver a supplemental mortgage or mortgages covering any additions,
improvements, or betterments made to the property hereiratove described and
all property acquired by it after the date hereof (all in form satisfactory
to mortgagee). Furthermore, should mortgagor fail to cure any Zefault in the
payument of a prior or inferior encumbrance on the property described by this
instrument, mortgager hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and

conditions.

e. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof secured

hereby.

f. He will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time require on
the improvements now or hereafter on said property, and will pay promptly
when due any premiums thereof. All insurance shall be carried in companies
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by mortgagee and haye attached thereto loss payable clauses in favor of ang
in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make preoof of
loss if not made promptly by mertgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss dxrectly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed. In event of
foreclosure of this mortgage, or other transfer of title to said property in
extinguishment of the indebtedness secured hereby, all right, title, and
interest of the mortgagor in and to any insurance policies then in force
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,

may be surrendered for a refund.

g. He will keep all buildings and other improvements on said property
in qood repair ' urd condition; will permit, commit, or suffer no waste,
impairr--- deterisration of said property or any part thereof; in the event
of failure of the portoagor to keep the buildings on said premises and those
erected on said premifes, or improvements thereon, in good repair, the
mortgagee may make such repairs as in its discretion it may deem necessary
for the proper preservatico ihereof; and the full amount of each and every
such payment shall be immediaicely due and payable; and shall be secured by

the lien of this mortgage.

h. He will not woluntarily <rcate or permit to be created against the
property subject to this mortgage any. lien or liens inferior or superior to
the lien of this mortgage without the written consent of the mortgagee; and
further, that he will keep and maintair the same free from the claim of all
persons supplying labor or materials €or construction of any and all
buildings or improvements now being erected or to be erected on said

premises.

i. He will not rent or assign any part of the rent of said mortgaged
property or demolish, or remove, or substantially aiter any building without

the written consent of the mortgagee.

i. All awards of damages in connection with any conuemnation for public
use of or injury to any of the property subject to this mortaage are hereby
assigned and shall be paid to mortgagee, who may apply the saue to payment of
the installments last due under said note, and mortgages, is hereby
authorized, in the name of the mortgagor, to execute and geilver valid
acquittances thereof and to appeal from any such award.

k. The mortgagece shall have the right to inspect the mortgaged prenises
at any reascnable time.

2. Default in any ot the covenonts or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor chall have such
right until default). Upon any such default, the mortgagee shall become the
owner of all of the rents and protits accruing after default as sacurity for
the indebtedness secured hereby, with the right to enter upon said property
for the purpose of collecting such rents and profits. This instrument shall

gperate as an assigneent of any rentals on said property to that extent.
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covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of paturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgagee all rights of appraisement):

{I} at judicial sale pursuant to the provisions of 28 Y.S.C. 2001 (a);
or

(11} at the option of the nortgagee, either by auction or by
solicitation of sealed bids, for the highest and best bid complying with the
terms of sale and manner of payment specified in the published notice of
sale, first giving four weeks notice of the time, terms, and place of such
sale, by adveltiisement not less than once during each of said four weeks in
a newspaper pup’ished or distributed in the county in which said property is
situated, all olher notice beirg hereby waived by tae mortgagor (and said
mortgags~ or any porson on behalf of said mortgagee, may bid with the unpaid
indebtedness eviderncsd by said note). Said sale shall be held at or on the
property to be sold or at the Federal, county, or city courthouse for the
county in which the prozerty is located. The mortgagee is hereby authorized
to execute for and on behal) nf the mortgagor and to deliver to the purchaser
at such sale a sufficient convevance of said property, which conveyance shall
contain recitals as to the haopening of the default upon which the execution
of the power of sale herein grianted depends:; and the said rortgagor hereby
constitutes and appoints the porigagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such
recitals and to execute said conveyance and hereby covenants and aqgrees that
the recitals so made shall be effectual to bar all equity of right of
redemption, homestead, dower, and all othsr exepptions of the mortgagor, all
of which are hereby expressly waived and ccareyed to the mortgagee; or

{111} take any other appropriate actiec: pursuant to state or Federal
statute either in state or Federal court or othe-wize for the disposition of
the property.

In the event of a sale as hereinbefore provided, tiie mortgagor or any
persons in possession under the mortgagor shall then become and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency hereby granted are
coupled with an interest and are irrevocable by death or otheruise, and are
granted as cunmulative to the remedies for collection of said inGebtedness

provided by law.

4. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitied thereto.

s8A Forn SSE-EihL, :




UNOFFICIAL COPY




" 5. 1In the event's MM@F}FA@J&& )uﬁ@ losure sale or
)pursuant to the powe erel e proceeds are not
-suff;czent to pay the total indebtedness secured by this instrument and

‘evidenced by said promissory note, the mortgagee will be entitled to a
:geficiency judgment for the amount of the deficiency without regard to

7appralsement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax

s assessment, income tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. 1f the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such sums and shall discharge all taxes and liens and the costs, fees,
and expenses of making, enforcing, and executing this mortgage, then this
mortgage shall e canceled and surrendered.

7. The covenants woz2in contained shall bing and the benefits and advantages
shall inure to the respective successors and assigns of the parties hereto.
¥Whenever used, the singelar number shall include the plural, the plural the
singular, and the use of ‘2ny gender shall include all genders.

8. No waiver of any covenapcc herein or of the obligation secured hereby
shall at any time thereafter be Pcld to be a waiver of the terms herecof or of

the note secured hereby.

2. A judicial decree, order, or judurant holding any provision or portion of
this instrument invalid or unenforceible shall not in any way impair or
preclude the enforcement of the remaining provisions or portions of this

instrument.

10. Any wvritten notice to be issued to the mortgagor pursuant to the
provisions of this instrument shall be addressed co the mortgagor at

951 Sheridan Road, Glencoe, II. 60027 P and any
written notice to be issved to the mortgagee shall be addressed to the

mortgagee at __1l} Vest Moncae Stront, Chicago, I 6690 mio

1t. Mortgagor on behalf of himselffherself and each and every person
claiming by, through or under mortgagor, hereby waives any ard all rights of
redemption, statutory or otherwise, without prejudice to mortgajyee’s right to
any remedy, legal or equitable, which mortgagee may pursue to enfiyrcz payment
or to effect collection of all or any part of the indebtedness szrured by
this mortgage, and without prejudice to mortgagee’s right to a deficiency
judgement or any other appropriate relief in the event of foreclosure oi this

mortgage.
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, mortgagee has ‘accepted delivery of this instrument as of the day and year
aforesaid. :

Jermi r!ﬁsé;éku: ?i;

Executed and delivered in the presence of the folleowing witnesses:

I T SR T TUL U

(Add Appropriate Ackncwledgment)
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STATEOF RLINOIS )
) sS
COUNTY OFCOOK )

I, the undersigned, 2 Notary Public in and for said County in
the State aforesaid, do H@REBY CERTIFY that Sean B. Bisceglia and
Jennifer B;scegila %ﬁnéﬁy knowe to me to be the same person(s)
whose name(s) is subscribed to the foregoing Instrument appeared
before «me this day in person, and ackmowledged that they signed,
sealed ard delivered the said Iastrument as their free and voluntary
act, for the uses and purposes therein set forth.

Given undzr ruy hand and Notarial Seal, this 44/‘ N dayof

AE‘W{ , 1997,
J

My Commission Expires:

/ h -_:.‘..:\1 9
gAY~
1 ;!‘
\J

55?»3 of Hligo;
) [~
‘ﬁ} CO.....,_L,QQ EX,":,‘:_; Foh 3 1997
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PARCEL 1

THAT PART OF LOT 4 OF BORN'S SUBDIVISION (ACCORDING TO THE PLAT THEREGF
RECORDED /N THE RECORDERS OFFICE OF COOK COUNTY, ILLINOIS ON MAY 23, 193¢ AS
DOCUMENT 11402928) OF LOT “C" (EXCEPT THOSE PARTS THEREOF DEDICATED OR
TAKEN FOR HIGHWAYS) IN THE SUBDIVISION OF ALL OF LOTS 1.23.3, THE NORTH 24 7
FEET OF LOT 7 AND PART OF LOTS 5 AND 6 ALL IN OWNER'S SUBDIVISION OF PART Op
SECTION 6. TOWNSHIP 42 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
(ACCORDING TO THE PART RECORDED IN BOOK 81 OF PLATS PAGE 11) AND THE NORTH
24 7 FEET OF THE EAST 31015 FEET OF THE SOUTHWEST 1/4 OF SECTION 6, DESCRIBED
AS FOLLOWS

COMMENCING AT THE MUST WESTERDY CORNER OF SAID LOT. THENCE EASTERLY
ALONG THE NORTHERLY LINE OF SAID LOT, 14438 FEET TO A CORNER OF SAID LOT
THENCE SOUTHERLY AT RIGHT ANGEES 10O THE NORTHERLY LINE OF SAID LOT 113 37
FEET TO A POINT 10" PLACE OF BEGINNING THENCE WESTERLY ALONG A LINF
PARALLEL WITH THENORTHERLY LINE OF SAID LOT 11026 FEET 76 THE EASTERL Y
LINE OF SHERIDAN ROAP. THENCEL NORTHERLY ALONG THE EASTERLY LINE OF
SHERIDAN ROAD 50 $4 FEST H0 A POINT WHICH 1S 6282 FEET SOUTHIRLY OF AND
MEASURED AT RIGHT ANGLES TiERETO THE NORTHERLY LINE OF SAID LOT. THENCE
EASTERLY ALONG A LINE PARALLEL WITH THE NORTHERLY LINE OF SAIF LOT 132 53
FEET T) A POINT. THENCE SOUTHIRLY ALONG A LINE AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE 9 FEET TO THE PLACE OF BEGINNING. ALL 1N COUK COUNTY.

ILLINOIS

PARCEL 2

THAT PART OF LOT 2 IN BORN'S SUBDIVISION (A5 PER PLAT THEREQF RECORDED IN
THE RECORDER'S OFFICE OF COOK COUNTY  JLLINGS ON MAY 23, 1933 AS DOCUMENT
11402928) DESCRIBED AS FOLLOWS

COMMENCING AT THE MOST WESTERLY .« ORNER 0F SAID LOT. THENCE EASTERLY
ALONG THE NORTHERLY LINE OF SAlD 10T 14903 FEETTO A CORNER QF LOQT
THENCE SOUTHERLY AT RIGHT ANGLES 1) THF NORTHERL Y 14NE LINE OF SAID LOT
64 82 FEET TO A POINT FOR A PLACE OF BEGINNING, THENCE WESTERLY ALONKG A
LINE PARALILEL WITH THE NORTHIRLY LINF OF SAID LOT. 12268 FEET TO THHI
EASTERLY LINF OF SHERIDAN RUAD, FHENCE NORTHERLY ALONG aRE EASTERLY
LINE QF SHERIDAN ROAL S) 20 FLLT 160 A PNy WHICH IS 10 FRET Suc@tbRLY U
AND MEASURED AT RIGHT ANGIES THE RO THE NORTHERTY LINL GL7CAh LoT
THENCE FANSITREY ALONG A TING papajise WIEHE THE NORTHERLY LTINS Qb Sah
TOT THENCE LANHERIY AJONG A DN PARALLK WITH THE NORTIHEREY UMY o
SABIOY 137 FEEY J A POINE 115N SOUTINEREY ALONGC A TINE AT R
ANGEEN B IHEE DA P SORIBEDN 0 B gy 5 01T 10 THE P b o BEedasisgg
AT INSTOOR £ Sy 15 NS
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