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THIS MORTOAGE \ S ity tnstrument®) is given cn. SRPPEMBER 17 1992 . |
Thomartgagoris  CHARLGS® ¥ MARTIN YXJ AND MARY JANE MABRIN,
BUSBAED AND WIFE |

(‘Bomwer*). !
This Security Instrument s given to |
FREFERRED MORYGAGE ASSOCIAYZS, LTD. . |
mhmm b existing under the laws r4 THE STATE OF BAINOS » and whose
is
3030 FINLEY ROAD, SUTTE 104, DOWNERS CE2VE, ILLINOIS 66515 ("Lendes*)

Bommzr owes Lender the principll aumof QUL #¥DRED PIFPEEN THOUSAND AND Q0/200

Us § 415,000.00 ) This &M is eviveneed by Bomowes’s note dated e sme dao a8 tis
Sccusity Instrumens ("Nota®), which provides for monthly payiaerts, with e full debe, if oot paid eadier, dus aod payadls
o OCTOBER 3, 2027 . ‘Ibis Saunty Inrurent soures o Lendem @) Qo cpeyment of
lhedabtcvidmoﬁbyNNW.MMWNWWJ‘MMWMMMO)MRMﬁ
al} ofher sums, with interest, advanced under paragraph 7 to pootect (ae eecusity of this Security Instmments end (¢) the
performance of Barmowzr’s convenanss and agresaxnts uades this Secusity Yustrumend and the Note. For s guspose.
does herehy graot and convey to Lender the following desciibed roperty tocated in o
Coo County, Ulinois:

10 {(BYXCEPT TOLL ROAD) ARD 3/2 VACATED GTREER NOATd A<D ADIOINING EAXD
LOT 20 ALL IN BLOCE 15 3N HIGHIANDS, A SUBDIVISION (U THE NORFHWEST
3/4 DUD THB WEST 600 VEEY OF THE NOTHR 144 FEEY OF THE SOVRHVEST 3/4
OF BECTION 7, TOUNSHIP 39 HOBYH, RANGE 312 BAST OF THE YZsin PRINCIRAL
MERIDIDN, IN COOK COUNTY, ILLINDIS.

16=07=317<034
which bas the addnsss of 523 COLUMDIA nmsnm&
(S}
IMlinois 60521 (“Propesty Address®);
o) Fotax)

TOOETHER WITH al) Qo improvements aow of bereafter erected on e propesty. acd all easemeats, appurteoanses, and
fixtures now of Rercafter o pant of (o property. Al) replacements and additions shald also be coverad by Qia Secusity
Instyment, All of tho foregoing is referred to in this Security Instramens a5 the *Propessy.®

BORROWER COVENANTS tha) Barrouer is bwfiully seised of the estate hereby conveyed and bas the right to moxigage,
grznd end cogvey G Property and tha the Propenty is uoeacumbered, except fos cocumbranres of cxcond. Borrmyes wartants
and will defend ganenally tha title to the Property against all claims aps) derpanis, subject to any encumbances of exond.
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. Al insurance policies and renswals shall be acceptable to Lendes and shall inchuds ¢ standand mortgage clause. Lendexedal)
- bave the right to hold 3 policics and rencwals. 1 Lendes requires, Borrowes shall prompily give to Lender al) seceipts of paid
jmmmm In the cvent of toss, Borrowes shall give promps ootice to the insuranse castier and Lengdes.
/ Lender may make proof of boss if 008 made promgaly by Bogrower.
3. Unless Lender and Borcower otherwise agree in writing, insurance proceeds shald be applied to sastomtion or wepair of e
A Peuperty damaged, if the eestoration or repais is coonomically feasible and Lender's security is not bessened. 1 the mestomtion
(3 ar repair is oot econopically feasible or Leader’s security would be lessened, the insurance proceeds shatk ba applied o (e
£} sums secured by this Security Instrument, whethes oz nos then dus, with any excess paid to Bomrower. 1f Bosrower abandons
Ei the Property, or does oot snswer within 30 days  ootice from Lender that the insurance carzier has offeredt to exttls a claim,
then Lender omy collert the insurance proceeds. Lender may use the proceeds to repair or restor the Praperty of to pay suns
secured by this Sscurity Instrumens, whether or oot then due. The 30-day period will begin when the natice is given.

Unless Lendes and Borrower otherwise agree in writing, any spplication of processts to priceigal shall not estend ox postpons
the due date of the monthly payments ceferred to in paragraphs ) and 2 or change tho amouns of the payments. If under
patagraph 21 ths Property is acquired by Lender, Bomower’s right o any insumnce policics and groceeds cesulting from
drmage to the Proper'y grioz to the soquisition shall pass to Leader to the exteat of the sums seoursd by this Security
Instrument immediately yrior to the scquisition.

6. Occupancy, Preszaviion, Maintenange and Protection of the Propesty; Barrower’s Loan Agplication; Leaschalis.
Borrower shall occupy, estadfiad, and use the Property as Borrowey’s principal residence within sixty days after the exagution .
of this Security Instruczent anis ! contious to accupy the Property as Borrower’s principal residencs for a3 leass one year
afizy the dats of occupaney, untess Lemder otherwise agrees io wiiting, which consens sbald nst be wnrmasonably withield, ox
unless extenuating circumstances exi<t 1/bich am beyond Borrower’s control.  Bormwer shall nog destroy, dansage of ingais the
Propesty, allow tha Pmpesty to detenorate; o1 cammit wasts on the Property. Bomuwer shall be in defatt if a0y forfiture
gstion or pmceeding, whether civil or crimiza’, is begun that in Lender’s good fith judgment coubd tesult in forfeityrs of the
Propesty of othezwise cuterially imyais the lien creoted by this Security Instrumens o Lender’s ecurily interst.  Borowes
sy curo such @ defsult and reinstate, as provides o pomgraph 18, by cansing tha sctian or proceeding to bo dismissed with o
wiing that, in Lender's good faith detenmication, govsicdes forfeitire of the Bostower’s intersst in the Property on cibes
wmaterial impairmens of 3o lien created by this Security s stumens or Lender’s sxcusity intersst. Bommowes shal) oI be io
defauld if Borrower, during the loan application process, gave maially filse o inascyrate information os statsments to Leader .
(ox failed to provids Leader with any uatzsial infostnation) in connestion with the toan evidenced by the Note, inciuding, tut
oot limited to, represantations conceming Bomowes’s acoupansy of e Property as. o princips) cesidence. I this Securisy
Instrument is an & leassbold, Bosrower shall comply with alf the provicieas of the tease. I Boznower acquires foe s to the
Propesty, the leasehold and the fee titls shall not cxerge unfess Lender agrers o the nierger in wiiting.

7. Protectioo of Lanes’s Bights io the Praperty.  1f Borrower fails L 7275 the cavenants aod agreements crathiced in
thia Secwsity Instouxss, of Bere is 8 lega) proceadiog has guy significatly afi lender’s cights in the Property (sich ss
a poseeding in benkwuptcy, probate, for cosdemmation or forfeiture of to enforve t3s o2 regulations), then Leades qay do
«nd pay for whatever is necessasy to protect the value of the Propeny and Lendes's ;o) in the Propesty. Lender’s setions
may igcluds paying aay sums secured by @ lien which has priority aver this Secuaty Instunens, appeating i cotrk
gaying tzasonabls ettomeys” fees and entesing on e Propeny to make repairs. Alhouzh fender may ke astion ander -
this paragraph 7, Lender docs nol bave to do so,

Aoy amounis distursed by Leader undey this paragmph 7 shall becoms additional dehs of Borrower secured by this Secucisy
Instoumens.  Unless Bosrowes and Lender agres to ather terms of poyment, these ampunts shal) bear f.va2s8 from the date of
dishurssment as the Note mte and shall be payable, with interest, upon natice from Lender th Borrmier waro=ting payment.

8 Morignge Innprance, U Lenader requised tostgage insusance a3 o condition of making (e toan ssczers Sy this Sacurity
Instrumens, Borrower shall pay the premiums. required to (aintain the wongage insuranre io effect. I, i 30y ceason, Ge
(purtgage insurance coverge mquired by Lender kpses or ceases to be in effect, Borrowes shall pay the pretinms sequized to
obizin coverage substargially equivalant to the constgage insumapse previously in effect, ot o onst substantially equivalent to the
enst to Bormawer of G mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lendr. If
substantially equivalent mertgage nsutRnse coverage is aot svailable, Barrower chall pay to Lender each month a sum equal to
anstwelfth of the yearly mostgage insurance premism being paid by Borrower when the iosurance coverage tapsed of ceased to
bo ip effect. Leader will acceps, use and retain these payments as & tass wserve io liew of mortgage insumnce.  Lass reserve
poyZenss aay oo logges bo required, af the option of Leader, if montgage insuranse coverage (in the amount snd fux e perind
b Render requires) provided by an insusex appraved by Lender again becorpes qvailable and is abtained. Bemower sdall pay
the premiums required fo maintain mostgags insumance in effect, o to provide 8 loss reserve, waut) the myviremen? for
mastgage insgrmace eixds in scenrdanes with any written agreemens betwexn Bomrower apd Lemndes ox spplicable taw.

9. Inspection. . Lender ar its agens way thaka reasonabls entries upon and inspections of the Propenty. Lendes shali give

Bormwer aotice af the tima of or prior to an inspecticn specifying ceasonabln causs for the inspection.
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¢, Security Instrumens. 1f Bomrower fails to pay theso sms grior to tho eapisation of Wis perind, Lendes may invakie sy
<~ temmedties permitted by s Security tostrument withous furthes notics or dsmand on Borrowse.
4, 18 Borrower’s Right &) Refgstate. 1f Borrowes meets cestain condifions, Bomrower shal) bave the right to bave enforcement
¥ of this Security Instrumzns discontinued a3 any timo prics.to the earties of: (2} S ys (as such cthes period as applicable byw
3. way specify for eeipstatemnent) befors sals of the Propesty pursuznt to any power of sals conained in this Security Insrumens;
5 oz (b) entry of a judgmens enforcing this Security lnstruent. ‘Thoss conditians are thay Borrawer: (3) pays Lender al) sums
{ } which then would bo dus under this Secusity lostrument and the Note as if no seceleration bad occumed; () cures oy defult
- {3ofany atker covenzats oz agreaments; (<) pays all expenses incurred in enforviog this Serurity fastrvment, inctuding, bus cot
f} limited to, eeasonabls attomeys® fees; and (d) takes such action as Lender may reasouably sequirs to assure that the licn of this
Security Iostrumest, Lender's sights in tis Propesty and Bonower's obligation to pay the aums secured by this Security
Instrument shall contione unchanged. Upca reinstatement by Bommues, is Secunity Instnuent and the odligations acured
bereby shall semain fully effective as if £o acceleration bad oscusred.  However, this xight to reiastate shall noa apply io the
case of acceleration endvr paragraph 17.

19, Sale of Note; Chunge of Loan Servicer, The Note or 3 partia) interest in th Nobs (together with this Security Instumeat)
upy bo sold ans o7 @4 times withous priot eatice to Borrower. A sals may result in @ change in the entity (known as B
“Lazan Sesvicer?) thas ciiissts monthly payments dus undes the Note and this Security Instrument.  There alse may bo one ax
mare changes of ths Lam Scrvices unrelated to 3 salo of the Nota. I there is a change of the Laan Servicer, Bormazr will b
given writteo notice of e Saiize in eccordance with parsgraph. 14 sbove and epplisable tyw. The aotice wild statp B oamn
and address of the osw Loan Seivicer end (e adifress to uhich payments should be made. The rotice will also coptain any
other information requised by appiizab’s law.

0. Hozardows Substances. Tiorrowes shall not cause os permis the presence, use, disposal, storage, on reteaso of any
Hazanjous Sobstances an o7 in the Propers. Borrowes shatl not do, oor atfow anyone efse to do, anything affectiog the
Property that is in violation of eny Enviturzeisal Law. The precediog two sentences shafl not epply to the presence, s, of
storage an the Property of small quansities of Hraitons Substances thas are gensrally recognized to be appropriabs th norma)
residential gses and to auintenance of the Propen

Borvower ehall promutly give Lender written nodics of any investigation, claim, demand, bawsuit of cihes action by ay
govemmental oz regulatory sgency ar privats pasty invetor the Property and any Hazactous Substance or Envisonmental kaw
of which Borrawer has ectial knoudedge. If Bormowey kearns, o< is aotified by any governmental or regititory authogily, tat
any regoval of ather semediation of any Hazandous Substance (ffeciing the Property is necessary, Borower shall promptly tahe
oll necessary remedial atioas in accordance with Eavironmental Law.

As usad in this pamagraph 20, *Hazardous Substances® are thos: o:dstagces d-fined as taxic or Razaodous substuncss by
Envircpmenta) Law and the following substances: gasoline, kerosens, o2der flammaMs of tosic petroleum prodimts, tosic
pesticides and hesbicides, volatile solvents, matesials containing ashestos a¢ Farmaaldehyde, and cadioactive materials. As used
in this pamgraph 20, *Envimamental Law® means federa) laws and Liws o7 the jrzi<tiction where the Propesty is Incated b
edate to health, safety cx environmental protection.

NON-UNIFQBM CGVENANTS. Borrower and Lendes further covenant and agree s Joilsws:

21. Acceleration; Remedies. Lender shal) give uotice to Borvower grins to aceelerad m Collowing Barrower’s breagh of
auy sovengos ar sgreemens dn this Sexurisy Instrumens (bus nog grior to aceelemation under pasagragh 17 unless
applicatle brw provides otherwise). The aotice shall specify: (o) the defaudt; (b) the action re quived to cuve the defauli;
() o date, aot lzss than 30 days fram the date the aotice is given to Borcquer, By which the &% muss be eyred; gnd
(@) that faiture t cure the default an ar before the date specified in the aotice may vedt in ecc#vaation of B2 sums
secured by this Security Instrument, fareetosure by judicia) proceeding end sale of the Propesty. ¥he covice shalk fusther
inform Borrower of the sight to seinstate after acceleration and e o assert &0 the Gorestosune yroeeding the
aunexistence of a ¢efanly or any ather defense of Barvawsr o and Gorestosure. 1P the default is oot cured
on gr hefore the date speified in the uotice, Lender as its aption, riay require tmnediate payment in 0 of al) soos
secured by this Security fostrunent witboag Outhes demand and may forechose this Sonurity Tostrgnens by judicia)
proceeding. Lender shal) be entitled to colliet 2l) expenses ingured in pursuing the remedies pravided in this pamagraph
a1, instuding, but unt Gimited ¢o, reascuable astoroeys® foes and costs of title exidece.

32 Relense.  Upon payment of all sums secizced by this Security lostrument, Rendes shald celease this Security Instnumens
withous chasge to Burrower. Barrower shal) pay any secontition costs.

8. Waives of Homestead. Bormower waiveés all right of homestead exemption in the Property.
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) Year Treasury Indes - Rote Caps)

THIS ADJUSTABLE RATE RIDER ismadethis . 3778 dayof OEPREMBER 19 97 .adis
incorparated into gud shall be deemed to amend and supplesmens the Mostgage, Desd of Tasst o Security Deeg (e *Secusity
Instrumens®) of the sume date given by the undersigned (tha *Borrower®) to secure Bommower’s Adjustable Bate Note (the

*Nats") to
MORTGAGE ASSOCIAPES, LTD,
AN ILLIEOIS CORPORATION (e "Rendtt”)
of the sama dats and covering the property described in the Security lnstrument and Located at:
23 COLUMBYA
HINSDALE, IL 60523
Urrgwty Sdtas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE

AND THE W/'THLY PAVMENT. THE NOYE UMITS THE AMOUNT THE BORRQWER'S

mmlwmmsr M‘;ﬂs‘&::;iﬂﬂ CHANGE AT ANY ONE YIVE AND THE MIAXIRAUM RATE THE BOR.
4V,

ADDITIONAL COVENAM/S. In addition to te covenants and agreements madb in the Security lnstrument, Boorower acd
Lender furthes covenaps and agres o+ Sollows:
A. INTEREST RATE AND MONTAL.Y PAYMENT CHANGES
The Nato provides for an igitial intesso rate of 6.875 &. The Note provigdes for chapges in Un intesesl rato and the
wanthly payments gs follows:

4, INTEREST RATE AND MONTHLY PAYLENT CHANGES

{A) Ctangs Dates

The interess rate | will oy may change an the firs (av 02 OCTOBER 3 +20 00, acdon thardoy
every 12th month thereafter. Each dats an which my intere 8 rats could change is called a *Change Date.®

(B) The Index

Beginning with the firss Change Date, my interest rate will be bxed on an ladex. The "Iodex® is the weskly average yicld
en United States Treaswury securities adjusted to a constans maturity of 2 ye'r. a5 mada available by the Federal Reserve Boand.
‘Tt most recent Index figure availabls as the date 45 days before each Charge Dato is called the *Qurrent Index. *

¥ tho Index is oo bogger available, the Note Holder will choose a aew index ' Whicd is hased upon comparable information.
Tt Nato Hatder will give ma cetice of this ehaice.

(C) Colrulation of Changes
Befare cach Change Date, the Note Holder will calcutate tmy gew interess rats by adding¥IR\UE
pescentage poiats ( 3.000 2)tothes Curens laden. Tho Noe Holder wilk then cound the
wesult of this addition to e azarest one-eighih of ane pereentage poind (MI25%).  Subject to the Vi wvied in Section 4(D)
below, this rounded amoyns will be my now inferess mte unti) the oexs Change Date.

The Note Holdes will thep detevmines the ammu of the monihly payment thay would be sufficiens to ejay the unpaid
principal tha § am expacted to owe st the Change Rate in ful) on the matrity date af gy oew wberest mts in substatially equal
payments. The result of this calculation will be the oaw arooyns of my monthly payment.

(D) Limits on Interess Rate Changes

The interest gate ) am required to gay af the first Change Date will ot be great than 8.875 %orlsthan

4.875  %. Thercafter wy interess ats will never be increased o decreased an any singhe Changes Data by

oo o two percentige points (2.09) from the eate of interess § Rave been paying for the preceding tuzive months. My
terest eapo will aeves ho geater than. 32,875 . %,

(E) Effective Date of Changes
My cew inierest rans will become effective on each Change Date. 1 will pay the amotint of my n=w monthly payment begin-
uihg o (e Girst monshiy payrsent date afies the Change Date wnti) the amount of my mymly paymens changes again. -

MVLTISTATE AINUSTASAS RATE RIDER- AR G2 - Gingls Femily - Fonnip Ban(Freddio Mss Unifum thstnument  Farm 3148 385
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