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CHASE MANHATTAN MOATGATE CORFCRATICN

1500 NCATH 19TH STRELT \
MCNHOE. LA 71201 “DJL“
- Y

ATTENTION, FINAL CERTIFICA0ICN DEFT

4121451 > . R
Recard and heturn to w ‘ESS&N “““s

_ & (5358 Abote This blca §or Berording Dau)
FEA Case N,
State of Ilinois MORTGAGE 1318836585729
60004358
1600043583

THIS MORTGAGE (“Secusity Instrumen®™ s tiadeon . September 18, 1997
The Mongagor is
JERRY SLOCUN,
MICHELE SLOCUM, HIS WIFE

whose address is

3111 GRAND ELVD, BROOKFIELD, IL 60513
A" Boiroyec®). This Security [ostrusnens is given

{o

CHASE MANHATTAN MORTGAGE CORPORATION
which is erganized and existing under the ws of  the State of New Jersey , and whaose
address is 343 THORNALL ST EDISON, NJ 08837

{"Lender*). Borrower owes Lcoder the principatssm

of
One Hundred Twenty-Six Thousand, Nine Hundred Nimety-Four and 00/1Q0

Dollars (US. $ 126,994.00 ). This debt is evidenced by Bosrower's Note dated the same date as this .

Security Instrument (*Note®), which provides for monthly. payments, with th fuld debs, if not paid easlies, due and payable on

October 1, 2027 . This Security Instrumen secuzes to Lender: (a) the tepaymeny of the dgbt evidenced
by the Note, with inten;st, and all renewals, extensions and modifications of the Note; (b) the paymens of all other sims, with
interest. advanced under paragraph 7 to protect the security of this Security Instrumens; and (c) the performanee of Borrower's
covenants and agreetnents under this Security lastrument and the Note. For this purpose, Borruwes does bereby montgage, grant
and convey to Lender the following described property located in

COOK County,Ulinois:

[LLINGHS FHA DEED OF TRUST
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gnx!slenoe or subsequently crected, against any hazapds, casyalties and contiegencies, inclyding fire, for which. Lender requires
-{nsurance. This insurancs shall be maintained in the amounts 224 fos the periods thar Lender cequires. Bosrower shall also itsure
- 7l improvements on tbe Propeity, whether now in cristence of subsequently erceted, against tass by floods to the extent required
-:,by the Secretary. All insurance shall be camied with compani¢s approved by Lendes. The insurance policies and any renewals
shall be held by Liodes and shald include loss payable clauses in faves of, acd ip a form accepiable to. Lender.
#:  [In the cvem of loss, Borrower shall give Lender immediate ootice by mail. Lender may make proof of loss if nod made
~prompily by Borrower. Each insurance company concemed is bereby asthorized and ditected to make paymens for such loss
Hdircctly to Lender, instexd of to Borrower and to Lender jointly. All or any part of e insurance proceeds may be applisd by
Bm:. at its option. either (3) to the reduction of the indebtedness under the Note and this Security Instrument, Grst to any
Gdelinquent amounts applied ip the order in Paragraph 3, and then to prepaymeni of prinsipal, or () to e restoralion oF cepaix
Jof the damaged property. Any applicationof the proceeds to the principal shall not eatend o7 posipong the dug date of the monthly
payments which are refeired to in Pasagraph 2, or change the amount of such payments. Any cxcess insuranse progeeds over
L ggﬁx;:ozg:m%ugedtomyanommm 2 indebtedness under the Note and this Security Instryment shall be pajd to the entity
y erelD.
| Io the event of foreclosure of this Secusity lostrumens of othes transfer of titls to e Propeny that eativguishes the
! indehtedness, all right, title and interest of Borrower in and to insurange policies in force shall pass to the purehaser.
't §. Qccupancy, Prosecvation, Maintenance and Pratection of the Propesty; Borrowes’s Loan Applisation; Leassholds..
Borrower shall occupy, #stablish, and use the Property as Bortower's principal residence within siaty days aficc the exgoution
of this Security Instrumy=:q {or within siaty days of a later sale or transfer of the Property) and shall continue to occupy the
Property as Borrower’s panripal residence for at teast one year after the date of occupancy. unless Lender detemmines thar
tequirerment will cause yndus gardship for Bostower, os unless extenuating circumstanses exist which are beyond Borrowes’s
control. Borrower shall potify tcnv'ers of any estenuating circumstances. Borrower shall oot commit waste ot destroy, damage
or substzntially change the Propeny ot dow the Property to deteriorate, reasonzble wear and tear excepted. Lender may inspect
the Property if the Property is vacan: os abandoned of the loan is in default. Render may take reasgnable action to protect and
presesve such vacant or abandened Pioperty. Bosrower shall alsa be i default if Borrawer, during the loan application pracess,
gave materially false o inaccurate informat o o ctatements to Lendes (or faited toprovide Lender with any maerial informalieo)
inconnection with the loanevidenced by the Note, ircluding, but uot limited to, sepresentations conceming Bosruwes’s occupancy
of the Property as a principal residence. 1f this §-cunty Instrument is on a teasehold, Bomrower shall comply with (¢ provisions
of the Jease. I Borrower acquires fee title to the Tirperty, the teaschold and fee title shall not be merged unless Lender agrees
| 10 the merges ip wriling. _ L .
I 6. Condemnation. The proceeds of any award or riaim for damages. direct or consequential, in conngction with any
,f condemnation of other taking of any part of the Property, 0i for conveyaacs in place of conderonation, are Rereby assigned and
|

shall be paid to Lender %o the eatent of the fuld amount of the ideb edness that remains unpaid under the Note and this Securidy |
Instrumens. Lender shald apply such procceds to the reduction £ % indebtedness under the Note and this Security Ipstrument,
firstto any delinguens amounts applied in the ordes provided in Pasazrurl 3. and then to prepaymens of principal. Any application
of the proceeds 1o the principal shall got extend o5 postpens the dus <> of the wonthly payments, which are referred (o in
Paragraph 2, or change the amount of such paytnents. Any excess procress over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shald be: paid to the cptity legatly entidled theseto.
7. Charges to Burrower and Profection of Leades’s Rights in the svopexsy, Borrower shalk pay all govemmental oz
mugicipal chasges, fines and impositions that are not included in Paragraph 2. ‘Bonpwer shall pay these obligations on time
f direcily to the entity which is owed the payment. If failure to pay would adversely affens Lender’s interest in Qhe Propesty, upon
i Lender's request Borrower shall promptly furmsh to Lender receipts evidencing these payenis.
; If Borrowes faifs to make these payments or the payments required by Paragraph 2, 05 2ils (o perform any otber covenants
: and agreements contain+d in this Security Insirument, of there is a legal proceeding thay miay sipaificanuly affect Lender’s, xights .
: in the Propesty (such as 3 proceeding in banknuptcy, for condemnation 0s to-enforce laws or tegulations), then Leader may do
and pay whatever is necessary to protecs the vatue of the Property and Lendes's sights in the Property, insluding paymens of taxcs,
hazard insuraace and other items mentioned i Paragraph 2. N _
Any amounts disbarsed by Lender under this Paragsaph shall become an additional debt of Bomrower and be secured by this
Security Instrymens. These amounts shall bear interest from the date of disbussement, a1 the Note sate, 204 a: the option of the
fender, shalt be immediately due and payable. _ _ ’
Borrower shall promptly dischasge any lier which bas priority over this Security Instryment unless Bostowe: (a) agrees in
writing to the payment of the obligation secured by the liee in a mannes 12ble tor Lender: (b) contests in good faith the Lisn
by, or defends agunst cnforcemens of the lien in, legal proceedings which in the Render™s opinion operaie to prevent the
, enforcement of the lien: of () secures from the bolder of the lien an agreemens satisfactory tp Lender subordinating the lien to
; this Security Instnunens. If Lender determings. thas any pas of the Propenty is subject to 2 lien which may attain priosily over
- this Security Instrument, Lender may give Borrower a potice identifying the lien. Bpsrowes shalk satisfy the lien os take one ok
more of the actions sef forth above within 10 days of the giving of nolige.
8. Fees. lender may collect fees and chasges authorized by the Secretary.
9. Grounds for Agceleration of Dedt. o .
(2) Default. Lendes may, except 3s timited by regulatinns issued by the Secretary in the case of paymens defaults,
require imnediate payment in full of all sums secured by is Sceusity (nstumens if: ‘ 1
(1) Bo:rower defaults by failing to pay in full any monthly paymens required by this Security Instrument prior
to or 02 the due date of the nexs monthly payment, of o
(it) Borrower defaults by failing, for a period of tirty days, to pesform any other obligations contained in this

[LLINOIS FHIA DEED OF TRUST
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(b) Sate Without Credit Approval. Lendes shal), if permitted by agplicabte law {includiog section 341(¢d) of the Garo-
. St Germain Depositery institutions Act of 1982, 12 U.S.C. 1701j-3(0)) and with the prior approva) of the Secretasy,
require immediate payment in full of all sums secured by this Secusity Instrumens if:
() All or part of the Property, or a heneficial interest in a trust owning all of pan of the Propesty, is sold 01
otheswise trensfesred (other than by devise or descent), and
(it) The propesty is aot occupied by the purchaser or grantee as his or hes principal residence, o5 the purchaser
or grante does so occupy the Property, but his or her credit has not been approved in accondange with the .
requirements of the Secretasy.
(c) No Wuives. If circumstances occus that would permit Lender te require immediate paymens in full, bus Leader
does, not require such payments, Lender does oot waive its cights with tespeck to subsequent events.
(d) Regubaticns of HUD Secretasy. In many circumstances regulations issucd by the Secretary will limit Lendes’s
rights in the case of payment defaults to require immediate payment in full apd foreclose if oot paid.  This Security
Instrument does got authorize acceleration or foreclosure if pol perminted by regulations of the Secretary.
(e) Mortgape Not Insured. Borrower agrees thal if this Secunty (nstrument and the Note are not detesmingd to be
eligible for insurance under the Nationa) Housing Act within 60 days from the date tereof, Lender may, at its option
require immediate payment in full of 2ll sums secured by this Secursity Instrumens. A written stafement of any
authorized 35t of the Secretary dated subsequenat to 60 days from the date bereof, declining to insure this Security
Instrumen: und the Note, shal) be deemed conslusive proof of such incligibility. Notwithstanding the foregoing, this
option may ne! ue exercised by Eender when the unavailability of insusance is solely due to Lender"s failure to remit
a mostgage insurancs premium to the Secretary.

10. Reinstatemneus. Fowower has a sight to be reinstated if Lender has required immediate payment in full because of

Bomrower's failure to pay an anowa due under the Note or this Security Instrpment.  This right applies even after foteglosure

roceedings are institued.  To revastys the Security Instrumeny, Borrower shall tender in a lump sum all amounis required to

fing Bormower's account current ixclyding, 1o the eatent they are obligalions of Boprowes under this Security lostrument,
fareclosure costs and rezsonable and custom2ry altorey’s fees and expenses property associated with the foreclosure proceeding.
Upop reinstatement by Bosrowers, this Sec uity @siumgns and the obligations thay it sgcures shall remain in effect s if Lender
had not required immediate payment in full. How=ver, Lender is not required to permis reinstatemment if: (iy Lender has accepted
reinstatement aftes the commencement of foreclosure proceediogs within two years immediately preceding the commencement of
a current foreclosuse gwoceeding, (i) reinstatemery will preclude foreclosure on differen grounds in the fumure, ox (i)
reinstaternent will adversely affect the priosiry of the Ura created by this Security Instrument.

1%, Borrower nor Refcased; Forbearance Dy bazufor uol @ Waiver. Extension of the time of paymens o5 modification
of amomzation of the sums secused by this Security tostrunient o-nted by Leades to any successor in inferest of Borrower shal)
not oparate to retease the Hiadility of the original Borrower o5 ‘forruwer’s successor in interest. Lender shall noi be required to
commence prosesdings against any successor in interess 0F refuse o extend ime for paymeni o5 otherwise modify amortization
of the sums secured by s Security Instrument by reason of apy deviandt reade by the origina) Borrower or Bormower’s siccessors
in interest. Any forbearange by Lender in eacicising any sight or fems2y <2al) not be a waiver of or preciude the exercise of apy
right ot remedy. -

12. Successors and Assigns Bound; Jeint and Several Liability; TrrSigness. The covenants and agreements of this
Security Instrument shall dind and beaefit the successors and assigns of Lendes axd Borrowes, sudjecs to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be joins and sever). Aoy Borrower who co-signs this Securiry
Instrument buv does not execute the Note: (a) is co-signing this Sacurity Instrumers «ily to mortgage, grant and coavey that .
Borrower's interest i the Propeny uader the terms of this Security Instrumens; (b} is ap2 personally obligated to pay the sums
secured by this Security Instrumens; and (c) agrees thal Lendes and any other Borrower nuy egree to eatend, modify, forbear
or make any accommixtations with regard to the terms of this Secusity Instrument or the Nute without thar Bomower’s ¢onsent.

13. Notices. Any notice tp Borrower provided for in this Secunty {nstrument shald be given by delivering it or by mailing
it by first class mai) unless applicable Law requires use of another method. The ootice shall be dir(cted to the Property Address
or any other address Botrower designates by natice to Lender. Aoy tiotice to Lender shall be given by wrasiass mail to bender’s
address stated berein or any address Lendes designates by antice to Borrower.  Any notice provided for indbis Security Instrumens
shail be deemed (o have been given to Borrower or Lender when given as provided in this Paragraph.

14. Govesning Law; Severability. This Security Instrument shall be governed By Federal taw 210 the faw of the
jurisdiction in which the Property is located. In the eveny thar any provision or clause of this Security instrument oz the Note
conflicts with applicidle iaw, such conflica shall oo affect other provisions of this Security Instrumens oz the Note which can be
gi\:n effecr;b t;ailhout the conflicting provision. To this end the provisions of this Secusity Instrumens and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be piven ong conformed copy of the Note and of this Secusity Instrument.

16. Hazardous Substances. Bomower shall not cjuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances 03 of in the Property. Bormowes shalt po2 do, nor allow anyene else to do, aoything affectiog the Propesty
that i3 in viotation of any Environmental Law. The preceding two sentences shall oot apply to the presence, use. o5 storage on
the Property of small quantities of Hazardous Substances thas are generally recognized to be appropriate (o normal residential uses.
and to maintenance of (e Property.

Borrowcr shall prompily give Lender written notice of any investigation, ¢laim., demand, lawsuis or other ztion by aBy
govemmental or fegulatory agency o private party involving the Property and any Hazardous Substance or Environmeaial Baw
of which Borrawer has actual knowledge. If Bofrower leamns, of is notified by any governteental of regulatory authority, tha
any removal or other reinediation of any Hazardous Substances affecting the Property is necessary, Borrower shalk prompily take

t

v Ur ’
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\}0 As used in this parugraph 16, *Hazardous Substances® are those substances defined as toxic oy hazardous substanies by

~Fovironmental Law and the following substances; gasolive, Keroseng, other flammable or toxic petreleym produsts, toxig .

Jpesticides and berbicides. volatite solvents, materials containing asbestos of formaldehyds, and radioactive viaterials. As used
Jsthe paragraoh 16, "Environmental Law” meaos federal faws and laws of the jurisdistion where the Propersty is tocated that eelae
%o hezlth, safety or envimnmental protestion. -

)

% NON-UNIFORM COVENANTS. Bosrowes and Lender fusther covenans and agree as follows:
& ¥ Assignment of Rents. Bomowes unconditionally assigns and transfers to Lender ali the rents and revenues of the
&Property. Bomower wuttorizes Leader or Lender's agents to collect the eents and revenues and hereby dizects each tenans of the .

~#Praperty to pay the rents 1o Leader or Lendes’s ageats. However, prios to Leades’s notice to Borower of Borrawer’s breach
of any covenant or agreement in the Secusity lostrument, Borrower shalk callect and receive all rents and revenues of the Propernty
a3 trustee for the benefit of Lender and Borrower. This assignment of cents constitutes an absolute assignmens and qot an
assignment for additional security oaly.

If Leader gives ootics of breach to Bortowes: () all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied to the sums secured by the Security Instrumens; (b) Lender shall be ensittedt to collect and
receive all of the renus of the Property; and (c) each tenant of e Property shall pay al) rents due and unpaid to Render or
Lender’s agent on Lendss's wrilten dzmand 1o the tenant.

Borrower bas put «72cuted any prior assigument of the cents and bas aot and will oos perform acy ot thai would prevent
Leader from exescising is sights under this Paragraph 17.

Lender shall not be: réarised to enter upon, Lake control of or maintain the Property before or after giving aotice of dreach
t0 Botrower. However, kenier or a judicially appointed receiver may do so a1 any tume there is a breack.  Any application of
tents shall not cure o waive ary <efault or iovalidate any other right or remedy of Lender.  This assigemens of renss of the
Property shall terminate when the 2eb? secured by the Secusity Instrument is paid in full.

18. Foreclosuve Proseduse. LD erder requires immediate paymens io fuld andes paragragh 9, Lender may fosectose
this Security Instrumeat by judicias proceading, Lender shall be entitled to colleck al) expenses ixcusved Ip pursning the
cenedies provided in this paragraph 18, @i qing, but nat limited to, reasonable ajtorneys’ tees and cost of title evidrage.

if the Lendes’s interest in this Secaritv Tnstrument is held Dy the Secretary andthe Secretary requires inunediate

ytens in full ander Paragraph 9, the Secvet wry wiay inveke e oopjudicial power of sale grovided io the Single Family

e Foreclosure Act af 1923 ("Act”) (K2 ©.5.C. 3759 et seq.) by sequesting o fareclosure commissiones designated

under the Act to comraence forectosure and to sell Sz Syoperty as provided in the Act. Nothing in the precediog sentence
shall deprive the Secratary of any rights otheswise avaitdle to o Leader undes shis Pasagsaph 18 or applicable law.

19. Release. Upon paymeny of all sums secured by this Secusisy Instryment, Lender shald release this Security Insisumend
withoyt chasge to Bomowers. Borrower shalt pay any recordalion costs.

20. Waiver of Homestead. Bormower wajves all rights oi bonestead exemption in the Propeny.

21. Riders to this Security tostoument. If oke oF mote fidess sre executed by Borrower and tecorded together with this .

Security [nstrument, the covenants and agreements of each such sider shal be incorporated into nd shalt amend and supplemens
the covenants and agreemets of this Security Instrument as if the ridar(s) w2e a pant of this Security {nstrumens.

The follauwing riders are attached:

Adjustable Rate Rider

BY SIGNING BELQW, Borrower accepts and agrees to the terms contained in thisagrarite Instryment and in any fider(s)
executed by Borrower and recorded with it.

Witnesses:

Do Gpez7 W hele S P97

JIERRY SLOCN

ILLINOLS FHA DEED OF TRUST
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STATE OF [LLINOIS, COUNTY ss: COOK

I, the updersigned, 2 Notary Public in and for said county and state do ber:by cettify thas

JERRY SLOCUM,
MICHELE SLOCLM, 15 WIFE

erson(s) whose Ziurmeds) subscribed 1o the foregoing instrumeny, appeared before me llus :

personally kaown to e to be the same p
224 delivered the said iostrument as (his, ber, tieir) free and

day in person, and admowledged thas (he, she, they) sig;

voluatary act, for the yses and pusposes therein set fostl), 0
Given under 1y band and offical seal, this U5 ) day M‘ L4 %7
My Commission expires:
)
fl%f\m?[x M/%}Qbr
Notary Public ~ v Y /i
tomeet ()
"OFFICIAL SEAL" 9
KINt KINZ2EY

NOTARY PUBLIC. STATE OF ILLINOIS
IAY COMMISSION EXFRES 10713507

frupauel by’
CHASE MANHATTAN MORTGAGE CORPORATION

1

|
15441 54TH AVENUE j
ORLAND PARK, IL 60462

QLLINGIS Fits DEED OF TRUST
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ADJUSTABLE RATE RIDER

THIS ADJUSTAS/.Z RATE RIDER is made this  18th day of Septenber, 1997
, and is incojporated into and shali be decmed to amend and supplemens the

Mortgage, Deed of Trust or Security Deed (“Secusity lostsument™) of the same date given by the undersigred
(*Borrower®) 10 secure Bosrower's Note (*Note®) to
CHASE MANHATTAN HORTGALZ CORPORATION 2 @ corporation organized and

existing under the laws uf \the State of New dersey.
(the *Lendus”) of ?he same date and covct[r'ze the property described in the Security Ingunmem and located at:

3111 GRAND BLVD, BROOKFIf+D, IL 60513
(P ey Addrenst
THE NOTE CONTAINS PROVISIONS ALLOWLNE §0R CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS Fi{F AMOUNT THE BORROWER'S INTERESY
RATE CAN CHANGE AT ANY ONE TIME AND THL h1AXIMUM BATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In additiop to the covenants aid ggeements made in the Security
lnstrument. Borrowes and Leader fusther covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT €HANGES

(A) Change Date
The intercst rate may change on the first day of ~ January, 1999 |, andun thas day of exh

succeeding yeas. *Change Date® means each date on which the interest rate sould change.

B) The Index
Beginning with the first Change Date, the intercst rate will be bascd o an foden. °lndex® means the wieekly

average yield on United States Treasusy Securities adjusted toa constans maturity of one year, as mad: aailable
by the Federal Reserve Board. “Currens Index® meacs the most recent lodex figure available 30 days before the
Change Pate. 1f the Index (as defined above) is oo tonges available, Leader will use as a new Index any index

FHA Adpsiable Rate Budes
C-7304LT Page L of 3 (5/96) (Replacesrev (O/M)
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cighth of ore percentage poins (0.425%). Subdject to the limits stated in Paragraph $(D) of this Note, this rounded
ameunt will be the new interest rate until the neat Change Date.

(D) Limits op Interest Rate Changes _ .

The intercst rate will neves increase of decrease by more han om: percentage point (1.0%) on any single
Change Dz, The interest rate will neves be wore than five percentage points (5.0%) higher or lower than the
initial intesess gaie stated in Paragraph 2 of this Note.

(E) Calculation of Paymens Change

if the ingrost sate changes on a Change Date, Lender wilt calculate the amount of monthly paymeny of
principal and interxt which would be necessary to repay the unpaid principal balance in fuld ar the maturisy date
at the pew imeiest ais through substantially equal payments. In making such calculation, bender wil) yse the
unpaid pring:pal bayaie. which would be ewed on the Change Date if there had been no default i payment cathe .
Note, reduced by the amrwt of any yments to priccipal.  The result of this calculation will be the amount
of the new.momn;hly paymeny &€ orincipal apd interess.

(1) Notice of Change.

Lender will give notice r>Gorrower of any change in the dnterest rate and moathly payment ameunt. The
notice muss be given 5 teast 25 davs vefore the new monihly payment amount is due, and muss set forth (i) ke
date of the mnice, (ib) the Change Liaie, (i) the old interess rate, (iv) the new interest rate, {v) the new moaihly
paymem amount, (vi) the Current Index a7a the date is was published, (vid) the method of calculating the change
in monthly payment amount, and (viii} any otbet informatior which may be required by law from time to time...

(G) Effective Date af Changes . )

A new interess rate calculated in agcord s raith Paragraphs S(C) and 5(D) of (s Note will become

cffective on the Change Date. Borvower shall magz zggymem in the new monthly amount beginniog oo the firs:
payment date which occurs at least 25 days after Lender tos given Bosrower the notice of changes tequired by
Paragraph S(F) <f this Note. Borrower shall have oo oblivation ta pay any increase in the menthly payment
amount calculated in accordance with Paragraph $¢E) of this No.e for apy paymens date occurripg Iess than 25 days
after Lender has piven the required potice. §f the monihyy pryment amount calculated in ascordance with
Paragraph S(E) of this Note decreased, bus kender failed 1o give 5,087y notice of the decnense and Bommowet magde
any monthly payment amounts exceeding e paymens amount which snould have been stated in a tumely olice,
. then Borrower has the option to cither (i) demand the return to Borricr of any excess payment, with inferest
thereon at the Note rate (2 rate equal to the interest rate which should bave oeen stated i 3 wnely notice), oF (1)
request that any excess paymenl, with interest thereon ai the Nete rate, be ipplied as paymeni of principal.
Leader's obligation to fetutn any eavess payment with interest on demand is rot assignable even (f this Note is
otheswise assigned before the demand for returo is made.

¥
9
“ .

s prescrided by the Secretasy (as defioed in Paragraph B)). Lender wild give Borrower notice of the oew Iodes.
2, (€} Calcutation of Interest Rate Changes

3 Before each Change Date, Lender will calculate a oew interest rate by addisg a margin of

< Three

g‘ percentage poinss ( 3.000 %) tothe Current Index and rounding the sum to the nearess one-
"y

. FHA Adpostable Raue Ruler
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in ihis Adjystable Rate
Rides.

——— 61— - » 0 |
J‘% AN &/ & -7 %@Mﬂ 5 |
JERRY SLOCUM o MICHELE SLOCUM ‘ ? |

-l

S ELEE LAl b e B b 0y o

FHA Adjustable Rate Kxdes
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