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MORTGAGE

3324733

THIS MORTGAGE ("Secupty Instramert®) isgivenon SEPTEMBER 18, 1997 . The morgagor is
EBARL PARON AND JEANNE %REQN HUSBAND AND WIFE

{"Bortower”). This Sceurily Instrumentisgivento 75587 CHICAGO NBD MORTGASE COMPANY.

which ts organized and caisting under the laws of

.
THE STAYS OF DELAWARE »and whose
address s 200 TOWER DRIVE, TROY, MI 48099
("Lendce®y. Bortower owes Lender the prineipat sum of
THIATY QNE THOUSAND AND 00/100
Doltars(U.S. 8

32,000.00 ). Thisdebt is evidenced by Borrower's rioto dated the same date us this Secugity
Instrument {*Note™), which provides for monthly payments, with the full deby, 1 074 raid eatlicr, duc and payable on
CCTOBER 01, 2027 . This Seeurity Instrument secures to Lendc s (a) the repayment of the debt
evidenced by the Note, with intesest, and all tenewals, extensions and modifications of the Note; () the paymens of all

ather sums, with interest, advarced under paragraph 7 to protect the sceurity of this Secarity Instrument; and (¢}
the petformance of Horower's covenants and agtecments undes this Secusity Instrumens <o the Note. Fos this

purposs, Borrower docs horeby morigage, grunt and convey to Lendee the following desetibed rioperty located in
VILLAGE OF NORTHBHOCK. CQOK

Counsy, linois:
SEZ LEGAL DESCRIPTION RYDER

P.Z.N. 04¢-06-202-032-3016

{2ipCode} (*Propenty Address™),

/9%
VR UORTGAGE FOAMS * (5001921721
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TAG WITH al) e improvements pow of hereafier erected on the piopetty. and all casements,

appurtenances, and fixtures row of hereafter a part of *be property. All replacements and acditions shall also be covered
by this Security Instrument. Altof the foregoing irefercd toin this Secunty Instrumenyas the “Property.®

BORRD COVENANTS that Borrowes is tawfully seised of Qe estate hondy wnveyege anch has the right to
mortzage, Staht and convey the Propetty and that (he Propesiy is upencumbered, except foz encurmbrances of txord
Bormower warants and will defend gensrally the e to the Bropurty against alt claims and demands, subject to any

encumbranpes of record. ;
| Ttﬂ$§&CURS§Y INSTRUMENT combines uniforn covepants for stional use andpotrunifort coveran's with
| timited variations by jurisdictiontoconstivate auniform seeutity instrument covering real propaaty.

UNIFORMCOVENANTS. Bortower and bendet covenant and apreq as follows:
1. Payient of Principakand Interest; Prepayment ard Late Charges. Borowes shall promptly pay whendus |
the principal of and intereston the debt evidenced by the Note andany prepayment and la's charges ducundes the Note,
2. Rinds for Taxes ana Ensurance, Subjest to applicable taw o5 toa written waiver by Lender, Bomowet shall pay
| to Lendss ch the day meonthly paytents are due vader the Note, until the Note is paid in full. 3 sum CPunds} for ()
| catly tases and assessineats which may aitain priotity over this Security Instrament as a licn o the Propexty; (O} yearly
f easchold payments o gtound rents onthe Propetty, any; () yearly hazard o8 progerty insurines premiums; () yearly
| flood mwﬁl e premiums, if any; (e} yearly MOHgage insutanee premiums, if any; and (f any s payable by Bomrower
g to Lendet, in accondanea with the provisions of paragraph 8, in livu of e payment of morgage nsuRANCE PIROULINS. |
| These ilents are catled *Dszovw Retos.* Lendes may, atany time,collest and hold Funds inan amount not toexceed the .
| maximum amount a tender &2y fodetally related mottgage loan may require for Borrowess escrow account undes the
’ foderal Real Estate Scitlemens Piocdures Agt of 1974 a5, amended from time to ims, 12 U.S.C. Scction 2601 et sag.

CRESPA")\untcss ensthes bavi that applics to the Fundsscts o tesszr awaunt, Wso, Lundet may, atany ume, goilectand
hotd Fungs in anamount ot to cacsedithe tesser amaunt, bendss may estimate the amount of Fundsdue on the Badis of
cutseny dataand reasonable estitates.c eeipsnditucsof fune Bscrow llems oz olhenwise in accontunce with applicabls |

Iﬂ.\&". LI ]

*The Funds shall be beld in an institutic» whase deposits are insuzed by afedind agensy, instrumentolity, o8 eqtity
(inctudipg Leader, iF Lendes is such ap institwicap ov inany Federal Home boan Bank. Letdes shail ﬁp!y e Fundsto
pay (he Escrow Lems. Bender may oot chiwge Secownt for holding and applying the Funds, apnually analyzing e
esctow arcount, of verifying the Esvrow Mems, unicss Londst pays Bostowes interest op the Funds and Kphcable law
permits Bendes to make sich a charge. Howgver, Lendos may requite Borower t poy a onetime charge for an
indepetdent roab estate tax reporting sebvice used by Lend s inconoction with this loan, unlessapplisable taw provides
otheswiise. Unless an agreement ismade or apgsﬁmbxe Tavé tequiris interest tobe paid, Lendes shalinat be required to
Bottowcs any interest or carings on the Fynds. Borrowut and bardet may agtea ih wtidng, however, that intepest sha
be paiidon the Runds. Lender shall give to Borrowes, without chargé, 7.2 mpual ascounting of the Funds, showingeredits |,

dedits to the Fundsand the purpuss for whicheachdebit tothe Fuudr was made. The Fundsare pledgedas additiopal
secutity for all sums seeured by this Security Instrument, , .

15 the Funds ketd by Lendes excecdd the amounts petmitted to be helt by anplicable taw, Lender shall account to
Biotrbwer fox the excess Fundsinasvondance with e requirements of apptican’e bw. 1f theamount of the Funds beldby
Lendes a2 any time is noksuflicient to s.sy the Escrow Rems when due, Lender froy sanotify Botrower in wiiting, and, in
such case Bortowes shall pay to Ledes the arount necessary to make up the detierey. Bozrowces shall maks up the
deficicicy innomore thantwelve montily paywments, at Lender's sole discretion.

. ; Uponpaywment in full of ald sums speuted by this Sceurity Instrument, Lendir shall prompty retund to Bostowierany
Putdshetdby Lender. If, undes paragraph 23, Lender shalt aquite or sell the Propesty, Lender, prioztothe asquisitica o
saliof the Property, shall apply any Cunds beld by Lendet ab the time of acquisition of sale s emdit against the sums.
sequred by this Secusity Instruroent. ‘ .

i3, Applisation of Payments. Unless applisdle law provides otherwise, all payments receited by Lendes wodsr
s & ard 2 shalk be applied: first, to any prepayment charges due utnder the Note; second, b sinounts payable
wider paragraph 2;third, toinserest dae; fousth, to prineipal dus; and Last, toany late charges dus undes the Note.

| & Charges; Liens. Bottower shall pay all tiaes, assessments, charges, fines and impositions altributable to the
Propeity which tnay altain priotity aver this Sucusity Insttument, and [easchold paymoents or ground tents, iff any.
Borrower shall pay these oblizationsinthe manges provided in patagtaph 2, 08 if not paidin that menper, Borowetshall

Llhem coytime directly tothe gglsm owed payment. Borrower shall promptly fumish to Lendes all notices of amounts. |

o be paid under this pargraph. 1 Bortower makes these payments ditectly. Borrower shal) promptly furnish to Leadsr
gecripts evidensing the payments. . )

i Bottower shil romptly discharge any Hen which has pricsity over this Secutity lostrumeny untess Rorrawes: (3)

‘agrees in wiriting to the paymens of the obligation swcured by the licn ina tmanney aceeptable to Letdes; (b) contets in

i gond fyith the hien by, oF defends sgainst enforsetuent of the licn in. te%a&i 5:0%;1:% which in the Lendes's apinion,
older of the

i apetate (o prevent B enforcement of the lien; of () sevurs §tom the ien an agreegaent satisfactory to
; oan30td 930
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Lender subordinating the hcnul.mg Jl:DS n_.x.mlenc; lﬁjm'mgcs@) E}r pari of the Propetiy issubjectioa

- licn which may attain priority over this Secuity Instrument, Lendes may give Bortower a notice identifying the lien.

‘.;{Bogmwer shall sutisfy the licn or take one of mers of the actions sut forth above within 10 days of the giving of

“Jnotice,

% 8 Hazard or Propesty Insurance. Borrowes shall keepthe improvements now existing os hereafles erected on the
5 Propenty insuted against loss by fire, hozards included within the term “extended coverage® and any othes hazasds,
Tineluding floods of flooding, fos which Lender tequires insurance, This insurance shall be majntainedin the amoutts and
=for the periods that Lendet requires. The insurance carricr ptoviding the icsurance shall be chosen by Bottower subjectto
izlender's approval which shall not be unteasonably withheld If Bortowet fails to maintain covetage desctibed above,
,.‘;.endc: may, at Lendes"s option, obtain coverage to protect Lendet’s tights in the Propetty inaccordunce with paragraph

All insurance polisies and rencwals shall be acceptable to Leadet and shall include a standard mortgage clause. -
L.endes shall have the right to hold the policies and renewals. I Lender requires, Bortower shall promptly give to Lendet
all seceipts of paid premiums and rezewal potices. In the evemd of loss, Bortower shall give prompy notice to the
insurance carrier and Lender. Lender may make proof of lassif not made prompily by Borrower.

Unless Lendes and Borrower othenwise agree in writing, insurance proceeds shall be applicdto testoration of repait -
of the Property dar-3;30d, if the restoration os fepait is economically feasible and Lendes's security istot lessened. I the
testoratian of repait 15 et cconomically feasible or Lendes®s scourity would be tessened, the insurance proceeds shall be
applied to the sums secuted by this Security Instrument, whether or ot then duc, with any excess paid to Borowee. If
Bortowes abandons. the Fraprity, or does not answer within 30 days a notice from Lender that the insurynee cagrier bas
offered to scttle a clidm, Lirs Lendes may collect the insurance proceeds. Lendes may use the proceeds to nepair of
restore the Property ot to pay suwis secured by this Security Instrument, whethes of et then due. The 3@-day petiod will -
begin when the notice s given. o o

Unless Lendes and Bortower uiherwise agree in writing, apy application of proceeds to pringipad shall not extend o
postpone the due date of the monthly piyracats referred toin pasagraphs 3 und 2 o chonge the atmount of the payments. I
undet pasagraph 21 the Propesty ts acquired by Lender, Bortowet's sight to ay insurance policics and proceads resulting
from ge 1o the Property priot to the ccquisition shall pass to Lendet to the extent of the sums secured by this
Sccunty Instrument immediatcly priot to the accaivition.

6. Occupancy, Preservation, Maintennnce ad Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and us- the Propesty as Borrower's principal sesidence within sixty days
after the execution of this Security Instrument and sha's continue to occupy the Property as Borrower's principal
tesidence for at least ml;irw after the date of occupancy, unless Lendes otheswise agrees mwriting, which consent shall
notbe unseasonably withheld, os unless extenualing circumstinces ¢xist which ure beyond Bortowes™s conito). Bottower
shal} not destroy, damage of impair the Propetty, allow the Propusty te deteriorate, 0F commit waste on the Propenyy.
Borrowes shall bo in default if any forfeituse action of poceeding, v.hethes civil of criminu, is begun that in Lendes’s
good faith judgment could result in forfeiture of the Propenty of oticiwise materially impais the tien created by this -
Sccurity Instrument of Leader's socurity interest. Botrower may swe spch a default and eeinstate, as provided in
pasagraph 18, by causing the action or proceeding to be dismissed with » nding that,.in Lender’s good faith
detcrmination, precludes forfeiture of the Bortower's inferest in the Propery o2 othes matenal impatrment of the lien
created by this Sccurity Instrument of Lender's security interest. Bomrower shall alse: b indefault if Borrower, during the
loan application pracess, gave materially false of naccurate information or staternants to Lender (or failed to provide
Lender with any matesial infosmation) in connection with the loap evidenced by the Not, inchuding, bus not limited to,
representations concerning Borrowes's uccupancy of the Property as a principal residence. 18 this Security Instrumensis
op aleaschold, Borrower shall comply with all the provisions of the lease. if Borrowet acqiine fee title to the Propenty,
the leasshold and the fee title shall not tacrge unless Lendes ageees to the merger in writing.

7. Brotection of Lender’s Rights tn the Prapesty, f Borrower fails to petform the coveions and sgrecments
cantained in this Security Instrument, ar there is a legal procecding that may significantly affect Landee’s rights inthe
Propetty (such as a procceding in banksupicy, prabate, for condemnation o forfeiture or to cnforve Laws or tegulasions),
then Lender may do and pay fos whatever is necessagy to protest the value of the Propetly and Lendet’s rights in the
Property. Lender’s actions may include paying any sums secured by a licn which has priority over this Scounit
Instrument, appearing in court, paying reusonable attomeys” fees and enlering on the Propesty to make repairs. Ahhougg
Lendes may take action undes this paragraph 7, Lender docs nothave todo so,

Any amounts disbursed by Lender undes this paragraph 7 shall hecome additional debi of Borrower sequred by this
Security Instrument. Unless Borrower and Lender agree to othes terms of payment, these amounts shald bear intenest
from the datc of disbursement at the Note rate and shall be payable, with intetest, uponnotice frum Lendet ta Bortowet
tequesting payment.

8. Mortgage losurance. If Lendet required mottgage insusance as a condition of muking the toan sevured by this
Security Instrument, Romoues shall pay the premiums required to maintain the moriguge insurance in effcet If, for any
reasvn, the morigage insurance coverage required by Lendes lapses of ceases to be in effect, Borrower shall pay the
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premiuces kequired to obtain coverage substantially equivalent to the motigage insurince previousdy in cifect, Wwacost.

substanially equivalent to B cost to Bortawer of (e morgage insutnee previously in effect, fiom an altemate
morigage insurer approved dy Lender. If substintially equivalent mongage insurancs coverage is oot available,.

* Botrower shalk pay to Lender each tmoath a siun equal to one-twelfth of the yealy moitgags insuzanee premium being

paidby Berrowes when the insutsnee coverage lapsedos cvased to be ineffoct. Lendet will scocpt, use aod cetain thews
poyments gsatqss tuserve inlicwof mortgage insurance. bossteseive paymeats iy tolonges be requited, at the option
of Rendss, if mortgage insuranes coverage (inthe amount and fos the period tut Lead:t requires) provided by ap insurer .
appraved by Lender again becomes availablé and is obtained. Bumower shall pay the premiums tequired fo maintan .
mowgage, insurance in ¢ffect, of to providg a loss reserve, until the xeqlt:immem for mertzage insurance ends in
acvordanck withany weiltenagreeruent betwein Borrowes and tendet orapplicable kaw.

9. ojpentions. bender or its agent may pake reasonable extricsupon and inspections of the Propexty. Landea shall
give Bosrpwet potice at the time of or priok toan inspestion specifying reasorable cawe for the inspeetion. )

10 Gondemnation. The p s of any award or elaim for damages, direct o2 consequential, inconncetion with -
any condemnation of otbes taking of any pagt of the Property, ot for canveyance in. ticu of condemnation, are beredy .
assigned s shall Be paidito Lender. : ) .

tn; thic cvest £ a ota) taking of the Prapesty, the procemds shall be applied to the sums secured by this Secunity
tastrumnens, whethes o2 ot then e, with any excess paid te Borower. Inthe event of a partial taking of the Propettyin
whichthe fait matket vahie of the Propetty mumediately before the ta¥ing is equal taos greater than theamountof e
SUms by this Seox ity hustrument imupediately before the toking, untess Borruwes and tendsrolbenvisragree in
writing, the sums sceured by this Security Instrument shall be reduced by thearoouns of thre proceeds multipliedby the
following fraction: () the tolal it of the sums secursdimmediately betore the toking, divided by () the foir maket
velue of the Property immeialery #zfore the taking. Any bolance shall be paid to Bortower. In the event of a paitial
tiking of the Propesty i which the fiis market value of the Propesty immadiately before the taking is less than the
amount ¢f the sums sooured itamediateis ufore the taRing, unless Borowes and Lender otlietwise agres in wiiting of
unless applicable taw otherwise provides, thr proceeds shall be applied to the sums secuted by this Secuzity Instrument
whethes proot the sums are thende. ;

If the Propesty is sbaodoned by Bostower, o1 if; after notice by Lender to Bortower that the condemnor offess to
makeanaward or settic actaim for datages, Bomowsr Gils to respord to Lendet within 20 days after the date the boticn
is given, Lender is authotized to collect andiapply the ppceeds, al ttsoption, gittes terestoration ox tepais of the Property
ottothesums seoured by this Security Instryment, whethi: ortwt thendug. . i

Unjess Lendes and Botrowet atherwiss agree in wiiting, 4oy applicalionof proveeds toprinsipal shall not exteid of
postpong the due dute of the monthly payments referred to ‘4 parsgrophs R and 2 oz change the amaunt of such
paymenis. . :

11, Bosvower Not Released; Forbearance By Lender Not '/ YWaiver. Extension of e tzms for paywent o
modificition of amertization of the sums feeured by this Security Izament granted by Lender to any successnz iy
interust of Burrowet sball ot operare torelese the tighitiy of the ongtnal Fortowes or Bortowet's successors ininterest.
Rendes shaf not be required to commenss proceedings sgainst any surcessor n inferest ot tefuss to extend time fos

o? otherwise modify amortization of the sums secured by this Secusity drstrumens by reason of any demand
mad by the original Bortower or Borowes's successors ininterest. Any forbeatunes by Lender inexetcising any right
ot resnedy shalk not be awaiver of oz prectud the exercise uf any right o remedy-

12 Successors and Assigns Bound; Yoint and Severad Riabilisys €o-signers, 122 covenants and agieetnents of
this Scpurity Insttutacnt shall bind and beoefit the Sucessors and assigns of Lendis atd Eomowet, subjest to e .
provisionsof paragragh 17. Bomower's covenants andagrevments shatl bo joint andi sevesal. any eotower vhoso-signs
this Segusity Instrument but docs not execut the Note: (a} is co-signing Qus Secusity Instiument orav to mortgage, grant
and convey that Borrawes's interest i the Property umiler the terms of this Secunty nsttument; ®) is pot personally
obligaedito pay (e sumssecured by this Sccurity Instiument; and (¢} agtves that bender and any oltes Bozrower may
agree toextend, modify, forbeas ot make any ascommedations with tegard to the terms of this Security instrumentor e
Note wiithout that Bogrowye's consent. _ ) . _

13, Roan €harges. If the loan scoured by this Secwity tnstrument is subjest (o a law which sets maximum toan

and that [aw is fnally interpreted so that the interesk of other loan charges collected oz to be collegted in
conzection with the foan exceed the perniitted limits, theti: a) any such loan clasge shall be redused by the amaunt .
eecsssry toreduce he charge tothe permitted Limit, and (b) any sums already col’ected from Bortower whicheaceeded
permitted limits wilk be refunded to Borrowes. Lender may choose to make this tefund by reducing the principa owed
undex the Note oz by making adirect payment to Botrower. If 2 refund teduces pringipal, the tedustion will betreased as.a
pastiall prepayment without any prepayment charge undes the Note. o

14 Notices. Any notice to Borrower provided for {nthis Seeurity tostrument shall be given by dilivering ivor by
mailitjg it by first class mail unless applicable taw tequires uwse of another method. The notice shall be direted tothe
Propetly Address or apy oiher asdress Bottowes designates by notice to Leader. Any oolice to Landes shall bu givenby
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first class mailto Lender’s a&ﬁgmumgﬂlgn c|>:: anlygﬂ;slad'%\csl'[m ¢r dg)gnmpw’xoticct; Borrowcf: Anynotice

provided for in this Security Instnument shall be decmed to bave been given to Borrower of Lender when given as
provided inthis paragzaph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Law andd the baw of the
jurisdiction in which the Propesty is tocated. In the event that any provision of clause of this Secusity Instrument oy the
Note conflicts with applicable law, such conflict shall nos affect other provisions of this Security Instrumert of the Nete
whichcan be givencifect without the conflicting provision. To thisend the provisionsof this Secutity Instrument and the
Note age declared to be severable.

16. Borvower’s Copy. Bortowes shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of ¢he Prapetty or o Beneficial Interest in Borvower. If all o any patt of the Property ot any infesest
initis sold os transferred (or if a beneficiad interest in Borrower is soldor transfetred and Botroweris not 2 patural person)
without Lendes’s prior weitten consent, Lender may, at its option, tequire immediate payment in full of ol sums secured
by this Security Instrument. However, this optionshall not be exercised by Lendet if excreisc is prohibited by foderal taw
asof thedate of this Secusity Instrument.

If Lendes exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall providoa period .
of ot less than 30 duy's from the date the notice is delivercd or mailed within which Borrower must pay all suns secured
by this Secusity lustiument. If Borrower fails to pay these sums prioz to the expiration of this period, Lendet may invoks
any remedies permittad’sy this Security Instrument without fusther satice ot demand on Borrower.

18. Borrower’s Rizti to Reinstate, If Borrower meets certain conditions, Borrower shall bave the sight to have
enforcement of this Securiy “ustsument discontinued at any time prior to the eatlier of: (3) $ days (o such othes petiod as
applicable law may specify foi réinstatement) befote sate of the Propetty pursiant to any power of sale cuntainedin this
Security Instrument; o7 (b) entry «1 1 judgment enforcing this Security Instrument. Those conditions.an: that Bortower: {a)
pays Lender all sums which thew would be duc under this Secutity Instrument and the Note as if zo avceleration had
cceurred; (b) cures any default of any o%h-e covenants of agreements; (c) pays all expenses incwed in coforcing this
Sceurity Instrument, including, but not limit« %o, reasonzble attomeys”® fecs; and (d) ikes such action as Lendes may .
teasonably require to assure that the licn ol this Security Instrument, Lendet’s rights in the Property and Bertowes's
obligation to pay the sums sccured by this Security Instrument shall continue nnchapged. Upon teinstatement by
Borrower, this Security Instrument and the obligauors secured hereby shall remain fully etfective as if no acceleration
hadoccurred. However, this right to reinstate shall not apply in the case of acceleration undes pasagraph 17,

19. Sate of Note; Change of Loan Services. The Nute o2 pastial intetest inthe Note (together with this Security -
Instrument) may be sold one or more times withou! prior itiz to Bostower. A sale may result in achange in the entity. -
(known as the *Laan Servicer”) that collects tnonthly paymenss due under the Note and this Security Instrument. Thers
also may be obe of mote changes of the Loan Services unrelated 150 sale of the Note. If thete is a change of the Loun
Services, Borrower will be given written notice of the change inacconlance with paragraph 14 above and applicable Law.
Fhe notice will state the name and address of the acw Loap Sctvicer an 4 <ae address to which payments should be made.
Thenotice will also ceplainany other informationtequired by applicable fav/.

20. Hazardous Substances, Borrowes shall not cause or permit the pressans, use, disposal, storage, o telease of any
Hazardous Substances on of in the Propenty. Borrower shall not do, not atlow ity one else to do, anything affecting the
Propesty thai is in violation of any Environmental Law. The preceding two sentenges <halknot apply tothe prescnce, use,
orstorage on the Property of small quantities of Hazardous Substances that arc generally secognized to be appropriate to
nomal residential usesand to maintenance of the Property.

Borrower shall promptly give Lender wriiten notice of any investigation, ¢laim, demay d, Lawsuit or ctlies action by
any govcrnmental of regulatory agensy or private party involving the Property and spy Harwdous Substanice of
Envitonmental Law of which Bortawer has actual knowledge. If Bortower learns, or is notificd bv iy govermnmental of
regulatory authority, that any removal of other remediation of any Hazardous Substance affecting the Propetty is
necessaty, Bosrower shall promptly take all necessary reedial actions in accordance with Envitonment Law.

Asused in this pasagtaph 20, “Hazardous Substances® are those substunces defined as toxic or hazasdous substanees
by Environmental Law and the following substances: gasoline, ketosene, other flammable of toxis pettoleun products,
toxic pesticides and hesbicides, volatile solvents, materials containing asbestos or formaldebyde, and tadioactive -
materials. As used in this paragraph 20, “Eavironmenta) Law® means fedetal Laws and taws of the jutisdiction where the
Propenty islocated that relate tohealth, safety or environmento) protection.

NON-UNIFORM COVENANTS. Borrowes and Lendes fusther covepant andagree as follows:

2). Acceleration; Bemedies. Lender shall give potice to Bosvower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secusity Instrument (bus not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the
action required to cure the default; (c) a date, not tess than 30 days from the date the notice is given to
Rorrower, by which the default must be cured; and (d) that fatlure to cure the default on o5 befose the date

form 3013 9/90
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specificd in the totice may result inacreleration of thie sums seeured by this Security Instrumen, foreclosure by judicial
procecding apdsale of the Property. The notice shall tunther inform. Boxtovier of tie ight to teinsrate afler asceteration

-

andthsng,m toassest inthe foreciosure proceeding the en-existence of adefult orany uther defense of Borowerto

acceleration and foreclosure, e default isnot curedon or before the dute specified in dhe notice, Lender, ab itsoption, -

may tequite {mmeddiate payment in fuld of all sunis seoured by this Seouzity Instrumen withous fusthes demand and may

foreclose this Secusity fnstrumeny by judicial procseding. Lender shall be entitfed to colfect all eapensts incured in

pursuing e rcmedwspmmicdmlhx.spam.gmphZ!.mdudms,bumothmxledtmwmmbtealtomeys‘ rensandcnsfsof :

titte evidence.

22. Beleases Upon paymens of alb sum.ss:cure:i by this Security losttutment, Rendes shall celese this Security -

Instrument wiithout chasge to Borrower. Borrowes shall pay any recordationcosts
' &Waim'cnfllomesteaﬂ.BnnmrwmmaﬂnghmﬁhomﬁmdmmpummmcPmpc:ty

Z‘l&ﬂplsto this Szerrity Lustrument. if vne or mare tidves are excouted by Bortower apd teconded togethes with

this Security Instrument, e cavenants andagreements of cach such eider shalk be incorparatedtinto and shall amendand

supplement Ibe covenants wed sgteements of Bis Seeurity Instrument as if the ridess) were a past of this Security
Tastrumert, I:Chnck applicablaboa(s)]

Adjystable Rate Rides Condominiur Rides 1-4 Family Rides

Grafuated Payment Rie* ¢ Planned Unit Bevelopment Rider |l Biweckly Puyment Rider

Ballpon Rider . [ 1 Pate Improvement Rider Sccond Mome Rider

V.a; Rider AN OrhuttsH gyl

|
BY SIGN!NG BELOW, Bortower sseepts and agnes o th ; venants contained in is Seouwrity

Insuumcm:fm inany sider(s} excouted by Borrowes and recoried V"x' th lth
Witnesses:

(Y2 (Seal)
| BABL dﬁ‘:’" -Borrowes
| \ \
§' . f “n
! e i TYA I (Seal)
i /dmm A?&Eﬁf -Bomrcwes
) : )

L (Scahy P 3 (Scal)
i -Brroser -Burroans
i

STATEOFWLLINOLS, Connty ss:

X “f‘-l“‘-* LAy L“A‘T\“L . a Notary Public in and for said county and state do hereby
certify that ,BABL BARQN AND
JEANNE . EUSBAND AND MIFE

. personaliy Anown (o me to be the syme person(s) whose

name(s) mhs:dbed tothe fotegoing mstmmm.,appea:cd before e thisday inpemson, und acknowledged that

be 'sigred and delivered the said instrumeng as free and voluntasy wct, for the uses and puwposes
thereinsit ttnnh. ,
Givmmdumybandandofﬁcﬁﬁsml,ibi? 28T dayof SERTEMBER » 1997

lﬂ}(‘ﬁ'ﬂm o On u-:- . %& I . - Now

. B y L SEALY . otacy Rublis
This Indrutncgia) N LOBING A UARZALA
GREBD au SPAFRQERLNOE Femn 3018 990
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" RIDER-LEGAL DESCRIPTION

PARCEL I:

UNIT NO. 207F IN NORMANDY HILL CCNDOMINIUM UNIT IV, AS DELINEATED CN SURVEY OF
THE FOLILQWIN3I DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TG AS FaRCEL):

LOT 4 IN NORMANDY HILL UNIT I, BEING A SUBDIVISION OF PART OF THE SOQUTHEAST :/¢
OF THE SOUTEWEST 1/4 OF SBCTION 6, TOUNSHIP 42 NORTH, RANGE 12 BAST OF THE TUIRD
PRINCIPAL MEREDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
“B® TO DECLARATION OF CONDOMINIIRT MADR BY NORMANDY HILL, INC., RECORDED IN THE
OFFICE OF THE RECORDER OF DEERS QF CQOK COUNTY, ILLINOIS AS DOCUMENT 22, 794,095;
TOGETHER WITB ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (BXCEPTING FROM.
SAID PARCZL WL THE PROPERTY AMD SPACE COMPRISING ALL THE UNITS a$ REFINED AND
SBT FORTH v -GAID DECLARATION AND SURVEY).

PARCEL II:

EASEMENT FOR PARKILG 2UREQSES IN AND 70 PARKING SPACE NUMBERS 24 AND 25 AS
DEFINED AND SET FORTH I/ SAID DECLARATION AND SURVEY.

PARCEL III:

EASEMENTS APPURTENANT TO AND QR THE BENEFIT OF PARCEL I AS SET FORTH IN
DECLARATICH MADE BY NORMANDY H3Ii%, INC.. A CORPCRATION COF ILLINCIS, PRECORDED
APRIL 19, 1972 AS ROCUMENT 21,873,%57 AND PILED MARCH 20, 1372 AS DCCUMENT LR
2,613,342, RECORDED DECEMBER 39, 127> AS DCCUMENT 22,575.941 AND PILED DESCEMBER
19, 13973 AS BOCUMENT LR 2,732,676 ANL AS CRBATED BY DZED FRCHM NORMANDY HILL,
INC., CCRPIRATION OF ILLINGIS TG DOROTHY¢ TJRNMER DAYED JANUARY 12, 1976 aND
RECORDED FEBRUARY 26, 1976 AS DOCUMENT 23/3¢9,787 FOR INGRESS AND EGRESS. ALL IN

CCOK CQUNTY, ILLINOIS.

b
H

L

f y — Py ey
PYTIZING L
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ADJUSTABLE RATE RIDER 3324753

¢1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2678 day of SEPTEMBER R 31997, and is
incorporated into ap< shall be deemed to amend and supplement the Mortgage, Peed of Trust of Security Reed (the
“Security Instrameny”) of the same date given by the undersigned (the "Bortower”) to secure Borrower's Adjustable Rate
Note (the “Note) to PINST CHICAGO HBD HORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender) of the same daje 2 sovenng the propesty described in the Sceurity Instrumentand tocated at:
49050 DUNDEE ROAD 8207
HORTZORGOR, 1L 600&2

[Propetty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE AIMITS THE AMOUNT THE BORROWER'S INVEREST
RATE CAN CHANGE AT ANY ONE TINE 21D THE MAXIMUM RATE THE BORROWER MUSY
PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Sccurity Enstrument,
Bostower and Lendet furthes covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides fos an initial intetest gate of 7.200 % The Note provides for changes in the
interest rate and the monthly payments, us follows:

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest sate | will pay may change enthe figst day of OCTOBER , 2002 , und on that day cvery
12th month thereafter. Bach date on which my interest rate could change is calted a "Change Oate.”

(B) The Index

Beginning with the first Change Date, my intetest rate will be based onan Index. The “Iedea” s the weekly average
yicld on United States Treasusy secusities adjusted to a constant malusity of 1 year, as made availaels by the Federa
Reserve Board. The tnast recent Index figure available as of the date 45 days before cach Change Date is culled the
“Current Index.”

I the Index is oo longes available, the Note Heldes will choose o nuw index which is based upon cumparable
information. The Note: Holdes will give me notice of thischoice.

(€) Calculation of Changes
Before cach Change Date, the Note Holder will caleulate my new intesest rate by adding
THREE AND 000/1000 pereentagy point(s) ( 3.00 5o) to the Current

Index. The Note Holder will then round the result of this addition to the nearcst one-cighth of one percentage poing
(0.325%). Subject to the limits stated in Section 4(D) below, this rounded atnouns will be my new intetest rate uniil the
next Change Date.

MULTISTATE ADJUSTASLE RATE RIDER - ARM B-2 - Singlafamuly
Prgmiat
@::2200056129} ELECTRONC LASERECRIS * (BO0) 3270859 sl
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mmoteﬁorde:wﬂl thendstermine lheammm of the toonthly payment thay would be sufficiens torepay the unpaid
pringipal thak tam expesied to owe at the Change Baze infull omths: Matutity Datcaktny oew intersshrats insubstantially -
euual payments. The result of this calcufation will be the new amouns of my manthly payuient.

D) Ligitsoninteress Rate Changes

Tb::hls:testmtclammnmdtopay&theﬁtstChangaDalumlm:begreﬂeuhm 92,200 S o
Lssthan .. | S.240 %. Thercafter, my inferest rate will never be incteased of decreased on any single
Charge Date: by ot than two percentage points (2.0%) fropa the rate of interest §have been paying fot the preceding
twelve months. My inteicsseate will mvesbegmtezthm 22.200 %.

(E)Effective DatevP e hanges

My new interest rate wi'a®eome effective cnm:h Change fate. 3 will pay the amount of tay new monthly payment
begioning of the first monthly goy ment d.u:ailcr the Change Date uniik ths amount of oy monthly payment changes
g .

() Notice of Changes

T Noke Moldes wilk defives or malit ame anotice of any changes inmy infetest tate and the 2mount of iy monthiy
payment brfbn: the effective date of any charge. The notice will instude information tequired by Faw tabe given e and

aIsomeudenndtetcphou:m.tmbuofagwm;ex.uabﬂmllzmsmmny question hemay have nagarding the potice.
B\’ SiGNlNG BELOW, Bonowetamplsam. Joeees tothe terms and covenants contained in this Adjustable Rate .

~—

QW/ (Seal) \-«w "*y!/ jv&} Y. (Seal)
Bouwc: - m g '538.53 -Bodowet

Sea) ‘ (Scal)

T -Beoowes -Borrowee

-1220Q0% 0005 e 242
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3329753

CONDOMINIUM RIDER

THIS CONDPOMINIUM RIDER ismadethis 1878 dayof SERTEMBER . 1997 .
and ts incorporated into and shall be decmed to amerd and supplement the Mortgage, Deed of Trust or
Secunity Deed (the *Secunty Instrument”) of the sume date given by the undersigned (the "Bortowet”) to
sccure Borrower's Note to
FIRST CHICAGO UBD HORTGAGE COMPANY,

A DRLAWARE CORPORATION
(the “Lendes™
of the samie date and covering the Property described inthe Security Instrament and locatediat:
4050 DUNDEE ROAD #207
NORTHPROOE, ILLINOIS 60062

{Propesty Address)

The Property incbudes a unit in, togethes with an undivided intetest in the commen ¢lements of, a
condominiuim p:oj« {mown as:
NORMANDY HILEL CONTOS

{Name aof Condominivm Py ject}
(the *Condaminium Projcct*). If the awners associatien ot other entity which acts for the Condominium
Project (the “Qwners Association®) bolds title to propesty €or the berefit o use of its members of
shareholders, the Property also’inc?udes Bortower's intetest in the Owners Assoctation and the uses,
procecds and benefits of Bostowes®s interest.

CONDOMINIUM COVENANT . In addition to the covenants and sgreements made in the Sveurity
instrument, Bosrower and kendes furthei covipantand agree as follows:

A. Condominium Obligations. Bomvicz shall pesform all of Bottowes’s obligations undet the
Condominium Project’s Constituent Pocuments. T *Constitucnt Documents” are the: (i) Declagation or
uny other dogument which ereates the Condominium Project; (id) by-Laws; (i) code of teguliations; and {iv)
othes equivalent documents. Borrowes shall prompty ray, when due, all dues and assessments imposed
pursuant to the Constituent Documenis.

B. Hazard Insurance. So long as the Qumers Associgion maintains, with a generally accepted
insurance cigrier, a “master” or “blanket® policy on the Cordeminium Project which is satisfactoty to
Lender and which provides insurance ¢ovetage in the amoutts, fui-the periods, and sgainst the hazards
Lender requ'zes, including fire and hazards included within the teria “extended coveruge,” then:

(1) Lender waives the provision in Uniform Cevenant 24« the monthly payment to Lemder of
the yearly ptemium installments for hazard insurance on the Property; aia
(i) Botrower's obligation under Uriform Covenant S to maitainhuzard insurance covezage
on the Prop:sty is deemed satisfied to the extent that the suquired coversge (sprovided by the Qwoers
Association policy.

Bonower shall give Lender prompt notice of uny tapse in requitud hozard inswanes soversge.

In the gvent of a distsibution of hazard insurance proceds o licu of restoration 2§ setals following a
loss to the Property, whether to the unit or to comman elements, any proceeds payabls *o Bortower are
herchy assigoed and shall be paid te Lendes for application to the sums secured by the Seeusity Instrument,
with any excess paidto Bortower.

€. Public Liabllity Insurance. Borrower shall take such actions as may be reasonible to insuge thas
the Owners Association maintains a public ligbility insuranee policy asceptable in form, amount, and ¢xtent
of coverage to Lender.

D. Condemnation, The proceeds of any award o7 claim fur dumages, direot of consequentia), payable
to Bosrawet in connection with any condemnation of othes taking of all or any parnt of the Property, whether
of the unit o7 of the commen clements, of for any conveyance in ficu of condsmpation, apy hereby wssigned
und shall be gaid to Lendes. Such proceeds shall be applicd by Lender to the sums seoured by the Security
Instrament a5 provided in Uniform Covenant 10.

MULTISTATE CONDONINIUM RIDER -Single Famuly Fannie Man/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
Pagetal2
@,‘3 19108) VMPUCRTCAGE FORMS * (312;2938100 ':800.5211231 tvtials;
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E. Lender’s Rrior Cansent. Botroer shall ol except after notice to Reader and with Lendin's prior
written consent, cithes partition oz subdivide ke Propeity of consent to:

; (i) the abandonmen? or tetmination of the Cordominium Project, exceps for ahandonment o
termination cequired by faw inthe case of substantial destruction by fire or other casualty or inthe cassof a
taking by condemnation us eminent domain;

]
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| () any amendment toany provision of the Constitusnt Bocuments if the provisionisforthe
i

eapriss benchitof Eender; .

| (i) tesmination of professtonal management and assumption of sclf-mansgement of the
Qunets Association;or :

) (v} any action which would bave the effect of modering the public liodility iosurance
covefage maintaned by the Qwners Assdciation ubaseeplable to Bender.

F. Bewedies. If Borrower docs at pay condominium dues and assessterts when dire, then Lendes
toay pay them. Ay amounis disbursed by Eender under this pargraph £ shall Become additional debt of
Bottowet sceczed by the Scounity Tnstrument. Unless Bortower and kender agree to other temms of
payment, these: aranunts shall bear interest from the date of dishursement af the Note cate and shail be
payable, with intries. uponnotice from Lendes to Borrowes requesting payment.

BY $IGNING BELO'W, Pomower ascepts and agrees. to the tems apd provisions vontained in this
Cond}ominium Rider.

W
i 5 Vor Seal)

‘ ?ﬁaﬂ dARQRW ¢ -Borrower

| e

| N CT3suel L s (Seal)

il : '.;W\;Qﬁ h -Bortower

| Dx (Sead)

: ' -Barowes

i

i ; / (Scal)
. -Boimowes

%mm fice el Form 3140 2/20
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