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MORTGAGE 5o

THIS MORTGAGE (' Sraurity Instrument™) & given on the 20th day of September, 1997.
The mortgagor s REYNALDC PLNA AND MARTHA PENA , HIS WIFE
(“Borrower™).
This Security Instrument is given 1o OO MORTGAGE CORPORATION, A OORPORATION, which is organized and
existing under the laws of the State o T LANOCIS, and whose address & 185 SOUTH YORK ROAD, ELMHURST,
ILLINCIS 60126
{“Lenter™),

Bormower owes Lender the principal sum ot «BE HUNDRED EIGHT THOUSAND EIGHT HUNDRED and
& NO/100—Dallars (US. $ 108,800.00). This 4ot is ¢vifienoed by Borrower's nofe dated the same date 2s this Security
N]nstmmzmf“}imae"},whizhpm&hs&rmnﬁbww,ﬂwﬁh&c&mabaﬁm:paﬂﬁﬁh,mmpmh:m

Onobtr 1, 2027, T Security Instrument scoures 10 Londen: {a) the repayment of the debt evidtnoed by the Note, with
K?“imﬁu;mdaﬁmmmmmmmamqu {b) the payment of all other sums, with nterest,

advanced under pamagraph 7 10 protect the secusily of this Serarl'y Instrument; and (¢} the poformance of Batrower’s

covenants and agreements under this Security Instrument and ric Note. For this purposc, Bosrower docs kerehy

morigage, grant and comvey ta Lender the following described pruyeroy located in COOK County, Hlinois:

SEE 1EGAL DESCRIPTION ATTACHED HERETC AND MAPLE A PART HEREOF
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" S, Hazard or Propevty losurance. Borrower shall keep the improvements now cxisting or hereafier erected on

the Property insurcd against foss by fire, hazards inciuded within the term “extended coverage” and any other hazards,

floods or flooding, for which Lender requires insutance. This insurance shall be maintained in the amounts and

for tbe periods that Lender requires. The insurance carrier providing the irsurance shalt be chosen by Borrowes subject

to Leader’s approval which shall pot be unreasonably withheld. If Bormrower fails to maintain coverage described abave,
Lender may, &t Lender’s option, obtain coverage to protect Lender's rights in the Property in aconrdance with paragraph 7,

AR insurance policies and renewals shall be acceptable to Lender and shall indude 2 standard mortgage clawe.
Im&rshaﬂmmcngmwbﬂﬁ&spoimsﬂdmﬂhﬁhn&rm&mﬂm&pwmpﬂywmm
afl receipts of paid premiums and tenewal sotices.  In the even? of loss, Bomower shall give gromgpt notize to the
msurance carrier and Lender, Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrowey othereise agree in writing, insuranas procceds shall be applicd to restoration or
mpasothcmmm&mmmmmsmmmmkmmmmamm
I the restoration or repair 1S 10t coonomically feasible o Lender's serurity would be lossenod, the imsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or ot then dus, with any cxvess paid o
Borrowes. ¥ Borrower abacdons the Property, or does not answer within 30 days a notices from Lender that the itsurance
mh&oﬂaﬁ’:wﬁcammmundamymﬁmmmmprm Lender may use the proceeds o
repair o restore ot Yroperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30
day period will begin #b2n the notice is given.

Unless Lender wnZ Borrower otherwse agree in writing, any application of proceeds o principal shall oot extend
or postpons the duc dats of the monthly payments referred W in paragraphs 1 208 2 or change the amount of the
payments. I under paragraph 22 the Property is acquired by Lender, Borrower's right to any insuranoe policics and
Mmﬂmgﬁom&mgzva&:mmmwmnsm%mmm&cmofwcm

secured by this Security Instrumeny immediately prior to the acquisition.

& QOccopancy, Preservatiop, "aintenance and Protection of the Propesty; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, esico’sh, and use the Property 25 Berrower's prindpal residence within sixty days
after the exeaution of this Security Instrument «ng shall contimue to ¢crupy the Property as Borrower's principal residence
for at least one year after the date of occupadry, »uless Leader otherwise agrees in writing, which consent shall zot be
unreasonadly withheld, or unless extennating cinyristances exist which are beyond Borrowes’s control.  Borrower skall
1ot destroy, damage ar impafr the Property, allow thi: P.ojernty to deteriorate, or commit waste on the Property. Borrower
shall be in default i any forfejture action or proceadsy, whether civil or eximinal, is bogun that in Lender’s good fith
ndgment could result M forfeiturc of the Property or o'ucasise materialy impair the fien areated by this Security
Imtrament or Lender’s security icterest.  Borrower may qw= sch a default and reinstate, as provided in paragraph 18,
by causing the action or proteeding io be dismissed with a Toiivy, shat, in Lender’s good faith determination, preciudes
forfeiture of the Borrowes’s intevest in the Property or other mitesnl impairment of the lien czeated by this Security
Instrument ot Lender's security inlerest.  Bomrower shall abo be ia Zcfault if Bomower, during the foan application
process, gave matetially false of inaccurate information or statements o Lender (or faiied to provide Lecder with any
material information} in connection with the loan evidenocd by the Net, incInding, but not Emited to, representations
mmgﬁmwa’smpmofmermpmyasawmpaimm Hmsﬁmm\:ﬁmmam&
Borrower shall comply with all thes provisions of the kase. If Borrower acquires (e title to the Froperty, the ieaschold
and the fee titls shafl not merge unless Lender agrees to the merger in wiiting,

7. mmamsmmmrm I Borrower fails to periora e covenants and agreements
contained in this Security Instrument, of there is 2 legat proceeding that may significautly offect Lender’s rights in the
Property (such as a prooceding in bankrunicy, probate, for condemmation or forfeiture or (o snforee kaws or regulations),
then Lender may do and pay for whatever &5 necessaty (o protecs the value of the Propenty «nd icnder’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority aver t5s Serurity Instrumest,
appearing in eourt, paying reasonzble attorneys” fees and entering on the Property to make sepawr.  Although Lander
may take action under this paragraph 7, Lender ¢oes not have 1o do so.

Ary amounts disbwrsed by Lender under this paragraph 7 shall become additional debt of Borraas secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shayi bear imerest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Bomrowes

payment.

& Morigage Insprance. If Lender required morigage insurance as 2 condition 0f making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for
&0y Ras0R, e IOTIERRE insuranse. coverage requined by Lender lapses ar ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalen) to the morigage insurance previously @ efect, at a cost

eiuivalent o the cost to Bormower of the mongage imurance previously in cffect, from an alteroate mortgage
insurer approved by Lender. If substantially equivalent monigage insurance coverage is not available, Borrowey shall pay
W Lender each month a sum equal to one-twelith of the yearly morigage insurance premium being paid by Bowowes
when the insurance coverage Iapsed or ceased to be i effect.  Lender «ill accept, use and retain these payments as 3
loss reserve in hicw of morigage insorance.  Loss rescrve payments may no longer de sequired, at the option of Lender,

Form 3018 390 {Fags 3 of 8 pages)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Imstromeny,

17. Teaosler of the Property or @ Benelicial Interest in Borrower. If alt or any part of the Property or any
imerest in 2 is sold or tramsferred {or if a beneficial interest in Bomower is 50ld or tramsfesred and Bosrower is pot 2
ratural person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccurcd by this Security Instrument  However, this option shall not be exercised by Lender if exercise i
prohibited by federal law a5 of the date of this Security tnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide 2
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Securily Instrument. I Borrower fails to pay these sums prior to the capiration of this period, Lender
may invoke any remedics permitted by this Security Instrumens without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to
have enforccment of this Seaurily Instrument discontinued at any time prior to the earlier of: {2) § days {or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to agy power of sale
comtained in this Seurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions
are that Borrowe:: {; pays Lender all sums which then would be due under this Searity Instrument and the Notc as
if oo acceleration bras conurred; (b) aures aoy default of any other covenants or agreements; {c) pays 27 expenses
incurred in enforcing thve Srcurity Instimen, including, but not timited o, reasonable attorneys” fecs; and {d) takes such
action as Lender may reastnatly roquire to assure that the Sien of this Security Instrument, Lender’s rights in the Propenty
azd Borrower's abligation v poy the sums secured by this Security Instrument shall continue unchanged Upoa
reinstatement by Berrower, this Sicarity Instrument and the obligations secured hereby shall remain fully effective as if
0 acceleration had occurred. Howzver, this right to reinstate shall not apply in the cesc of acceleration under paragraph
17

19. Sale of Note; Chapge of Lzan Servicer. The Note or 2 partial interest in the Note {together with this
Security Instrument) may be sold one or m(re tmes without prior notice to Borrower. A sale may result in a change
io the emisy (kmown as the "Loan Scrvicer'y tia’ coliects monthly payments duc under the Nots and this Secorty
Instrument.  There also may be one aor more chanyes of the Loan Servicer unrclated to a sale of the Note, If there &
a change of the Loan Servicer, Borrower will b given = wiien notice of the change in aocordance with paragraph 14 2bove
and applicable law. The notice will state the name and aacvess of the new Loan Scrvicer and the address to which
payments should be made. The notice will also contain azv other information required by applicable law.

20. Hazandoos Substances. Borrower shall not caws «r permit the presence, use, disposal, storage, or release
of any Hazardous Substances oz or in the Property. Bormowve o2l oot do, sor allow anyone else o do, anything
affecting the Property that is in violation of any Exvironmental Law. 4.2 preceding two sentences shall not apply 1o the
preseace, use, o7 stosage on the Property of small quantities of Hamad s Svbstances that are genrrally recognized 1o
be appropriate to normal residential nses and to maintenance of the Propeniy.

Borrower shall promptly give Lender writica nefice of any investigation, Jaim, demand, brwsull ot other action
by aoy governmental oy segulatory agency or private parnty involving the Prupony and any Hazardows Substarce o
Environmental Law of which Borrowser has actual knowledge. ¥ Borrower leamns, «s = notified by any governmenial or
regulatory authority, that any removel ar other remedition of any Hazardous Suistance 2ffecting the Propesty &
oecessary, Borrower shall promply take all acosssary remedial actions in accordance with Exvironmentat Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defied s toxic or harardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flatz=a%is or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaidisy de, and radioactive
materials As used in this paragraph 20, “Envirenmental Law™ means federal laws and laws of the juisdiction where the
Propesty 1s located that relate to health, safety or environmental protection

Nox-Ustrors Covenants. Borrower and Lender further covenamt and agree as follows:

21 Acceleration; Remefies. Lender shaBl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but act grior o ecoeleration ander paragyaph
17 omless applicable 1aw provides otherwise). The notice shall specify: (a) the defunit; (b) the action required to cure
the defanlf; (c) a date, not {ess than 30 days from the date the notice {5 given to Borrower, by which the defanlt
must be cored; and (@) that Rilure to ane the defznlt on or befare the date specified in the cofice gy resnl? in
acceleration of the sums secured by this Secority Instrument, fareclosure by jodici] proceeding snd sale of e
Property. The notice shall forther inform Borrower of the right $o reinstate after gereleration and the ripht to assert
in the foreciosure proceeding the non-existence of a defanlt or any other defense of Bosrower to acceleration and
foreciosare. If the defint is not cured on or before the date spesified in the notice, Lender at its option may require
Immediste payment in foll of 21l sums secored by this Secority Instrument withoot Berther demand snd may
Koreclose this Security Instroment by jodicial proceeding. Lender shall be entitled to collect a1l expenses incnrred
in pursuing the remedies provided in this paragraph 21, Incinding, Pot oot limited to, reasonable attorneys’ fees 2nd
costs of title evidenoe,
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Loan No: 08663125 Data ID: 107
Borrower: REYNALDO PENA

LEGAL DESCRIPTION

Paste fcgal description here then photocopy. Attach to the Mortgage and file 2s one
instrument
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@ CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 3401 007674316 DB

STREET ADDRESS: 103 SCUTE CARYL AVENUR.

CITY: EORTHELARE  § COUNTY: CGOK
TAX NUMRER: 15-05-113-003-0600

LEGAL DESCRIPTION:

10T 3 I8 BIOCK 9 I8 MIDLARD DEVBLOPMERT COMPANY’S NORTH LAXE VILLAGE A
SUBDIVISION OF THE EDRTH 1/2 OF THE RORTHWEST 1/4 OF SECTIOR S5, TOWRSHIP 39
FORTH, RANGE 12 RAST OF THE THIRD PRIRCIPAL MERIDIAN (EXCEPT THE SOUTE 208.7
PRET OF THE WiSIT 208.7 FEET BAST OF WOLF RORD OF TEE NORTH 1/2 OF THE KORTHWEST
1/4 AFURESAID} I8 OOCK COUNTY, ILLIRQIS
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