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RECORD AND RETURN 10:
COK-USA KORTGAGE

080 MORTH WICAICAN AVEMUE-SUITE 1370 |
CHICAGD, ILLINDIS GOBtY |

Prepared by:
PAN PARR
CHICAGH, IL 60B1Y

3376559

MORTGAGE >

THIS MORTGAGE (" Secunty tosto:ment®)is givenon  SBPTEMBER 19, 1997 . The mestgagor is
WILLIAM M. IVERSEN
AND LAURA IVERSEN, HUSBAND 73D WIEB

(“Bosrower"}. Tuis Secunity lostrument is given to
CDK-USA MORTGAGE

which is organized and existing under the lawsof THE STATE OF ILLINOIS . and whose
address is 980 NORTH MICHIGAN AVENUR-SUITE 1370
CHICAGO, ILLINOIS 6061t {*Lzndes*). Borrower owes Lender (e principal sum of

TWO HUNDRED BIGHT THOUSAND AND 00/100

Dollars (U.S. S 208,0008.00 ),
This debt is evidenced by Borrowers uote dated the same date as this Secun’y lastrument (*Not:*), which provides for
manthly paymers, with the full debt, if oot paid carlier, dus and payable oo OCTOBER 1, 2027 :
This Secunity lnstrument secures to Lendes: (a) the repayment of the debt evidenoed by “ae Note, with interest, acd all repewals,
eatensions and modifications of the Note; (b) the payrent of all other sums, with ingerest. advanced under parageaph 7 to
protect the security of this Security Instrument; and (c) the performance of Bosrower"s covenants and agreements under this
Secunity instrumen: and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following
described property locatedin  COOK County, (llinois:
LOT 30 IN COUNTRY CLUB TERRACE SECOND ADDITION, BBING A SUEDPIVISION OF
PART OF LOT 16 OF QWNERS SUBDIVISION OF SECTION 13, TOWNSHIP 4* NORTH,
RANGE 11 BAST OF THE THIRD PRINCIPAL MBERIDIAN. ACCORDING TO TiuK PLAT
THEREOF REGISTBRED II! THR OFFICE OF THE REGISTRAR QF TITLES OF CQOR
COUNTY, ILLINOIS, ON JULY 6, 1960 AS DOCUMENT 19 33 726.

Parcel 1D #:  08-13-101-021

which has the eddressof 900 SOUTH MAPLE STREET , MOUNT BROSPECT Siraat, City .
Ulinois 60056 ZgcCade (“Property Address®);
NN OIS-Single I-_'ﬂmﬁv-FNMNFHLMG UNIFORM
toas: £o0 Lw/  DISTRUMENT Form 3019 9/30
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this Security lnstrupient, Leader may give Borvowes a notice identifying the lien. Borrower shall satisfy the lien ug take one or
more of the actions set forth above within 10 days of the giving of gotice.

S. Hazard or Property Insurance. Bomower chall keep the improvements now existing or hereafler erected on the
Property insured agiinst loss by fire, hazards included within the term “eatended coverage® and any other hazards, including
floads or flooding, for which Lendes requites insurance. This insusance shall be maintained in the amounts and fos the perieds
that Lender requises. The insurance carries providing the insurance shall be chosen by Borrower subject to Lender's approvat
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader’s
option, obtain cuversge to protect Lender’s sights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendes and shall include a standard mortgage clause. Lendes
shall have the right to buld the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and tenewal notices. In the evens of loss, Bomrower shall give prompt aotice to the insurance casies and bender.
Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwiso egree in writing, insurance proceeds shall be applied to restoration oz repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security ts aot bessened. [f he restoration ox
repair is not ecoropically feasible or Leades’s secusity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccusiey Instrument, whethes or nos then due, with any excess paid to Borrowes. 1f Bosrowes abandons the
Property, or does ot arswer within 30 days a notics from Lendes that the insurance carvier has offered o settls aclaim, then
Lendes may colluct the (usumnce proceeds. Lender may use the procesds to remair or restore the Property or to pay sums
secured by this Security Inskezant, whether or not then due. The 30-day period will begin when the notice is given.

Ualess Lender and Borruvier otherwise agree in writing, any application of proceeds to principal shall not estend of
postpone the due date of the morth’y payments referred to in paragraphs | and 2 os change the amount of the payments. If
ungder paragraph 21 the Property is acquwzod by Lendes, Bosrower’s right to any insusance policies and proceeds cesulting from
damage to the Property prior to the acquisidza shall pass to Lender to the extent of the sums secured by this Security lastrument
itnmediately prior to the acquisition.

6. Qeeupansy, Presesvation, Maintenanve ard Pratection of the Property; Borrowes’s Loan Application; Leaseholds,
Borvower shall occupy, establish, and use the Properiy-as Bomrower's principal residence within siaty days aftey the execution of
this Secusity Instrument and shall continue to occupy-2o+ Property gs Borrowes’s principal residence fos at least one yeas after
the date of eccupancy, unless Lender otherwise agrees it writing, which consent shall not be unreasopably withheld, of unless
extcnuating circunstanges exist which are beyond Borrover’s contro). Bomowes chall oot destroy, damage or impair the
Propesty, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in defaule if any forfeiture
action or proceeding, whether civil of criminal, is begun that in Yeper’s good faith judgment could result in forfeiture of the
Property ar othenvise materially impais the lien created by this Security ‘wwatrument or Lender's security interest. Borrower may
cure such a default acd reinstate, as provided in paragraph 18, by causing tle action o5 proceeding to be dismissed with a nuling
that, in Lender’s goud faith detesmination, precludes fosfeiture of thc torrov.ci’s interest in Be Property or other wmaterial
impairment of the lien created by this Security Instrumeat or Lender’s security irierest. Borrawer shall also be in default if
Borrower, during the loan application process, gave materially false ng inaccusate a7 mation o statements to Lender (os failed
to provide Lender with any material information) in connection with the loan evidenced ry the Note, including, bus nos limited
to, represeatations coaceming Rorrowes's occupancy of the Propesty as a principal resideace. If this Security lostrument ssca a
leaschold, Borrower shall comply with al) the provisions of the lease. If Bosrower acquires fee title to the Property, the
leasehold and the fee title shall not mesge unless Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights in the Property. 1€ Borrower fails to perform the cavenanis 37! sgreements cantained in
this Secunity Instrument, or there is 3 legal proceedding that may significantly affect Lender’s nghts v ¢h= Propesly (such as o

proceeding in bankruptcy, probate, for condemnation or fosfeiture os to enforce laws or regulations), Lep Lender may do and
pay for whateves is necessary lnpmtecﬂheva!ueoflﬁe?mpeﬁyandlzndcrsngbbmlheﬁupeﬂy Lender’s actians may
include paywng any sums secured by a lien which has priority oves this Socunty lnstryment, appearing in coust, paying
reasonable attorneys® fees and entesing on the Property to make repairs. Although Lender may take action under this patagraph
7. Leader does not have to do su.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas interest from the
dato of dishursement at the Note mte and shall be payable, with interest, upon notice from Lender to Borrowes requesting
paymeat.

8. Mostgage Insurance. If Lender required mosigage insurance as a condition of making the loan secured by this Security
Instrument, Bosrower shall pay the premiums regquired to maintain the mortgage insurance in effect. If, for any reason, the
aortgage insurance coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiums required to
woas]
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Lender's address staced herein oF any other Lender designates by notice to Bosrower. Any potice provided for in this
Security Instrument ehall be deemed to have been given to Borrowes or Lender when given as provided in this paragragh.

1S. Governing Law; Severability. This Security Instrument shall be govemned by federal law and ths law of the
jurisdiction in which the Property is located. In the eveny that apy provision os clause of this Security Instrument vz the Note
conflicts with applicuble law, such contlict shall cot affect other provisions of this Secunsy lnstrumeant os the Noiz which can be:
given effect without the canflicting provision. To this end the provisjons of this Secusity Instrumens and the Note are declared
te be severable.

- 16. Borrower’s Copy. Bosrower chall be givea one conformed copy of the Note and of tus Secunty Instaument.

17. Transfer of (he Property or a Beneficial Interest in Borrower. 1f all o eny parnt of the Property or aoy inferest in it
is sold or transferred (o7 if a beaeficial interest in Borrowes is sold o transferred and Bosrower ts not a patural person) without
Lrendes's prior writt:n consens, Lendes may, at its optiop, require immediate payment in full of ail sums secured by this
Security Instrument. Howeves, this opiion shall not be exercised by Lender if exervise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The eotice shall previde a pesiod of not
less than 30 days fr:-o the date the notice is delivered or mailed within which Bormower muss pay all sums secured by this
Security [nstrumers. (£ Borrower fails to pay these sums prios to the expiration of this period, Lender may wvoke any cemedies
permuticd by this Secuaby fnstrument without further notice or demand on Bosrowes.

18. Borrovier's \iz%: to Reinstate. If Borrower meets certain conditions, Bosrowes shall have the nght to have
enforcement of this Secuniy *.otrumens discontinued at any time prior to the earlies of: (8) 5 days (o5 such other petiod as
applicable law may specify toi ;cipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) satsy o« 2 jvdgment enforcing this Secunty Instrument. Those ceaditions ere that Bormwer: (a) pays
Lendzr all sums which then woula e dvo under this Security [astrument and the Note as if tio acceleration Rad occwred: ()
cuges any default of any othes covenani= o agreements; (c) pays all expenses incusred in enforcing this Security Instrument,
including, bus nos limited to, reasonable attorrcys® fees; and (d) takes such action as Lender may reasopably tequire to assure
that the licn of this Security lnstrumeat, Leadixs #ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrunent shall continve unchangsy - Upon reinstatement by Borrowes, this Security Instrument and the
obligations sccured bereby shall remain fully effective-421f no acceleration had occurred. However, this right to reinstate shail
not apply in the case of scceleration under parsgraph 17.

19. Sale of Nute; Change of Loan Sexvicer. The llote or a partial interest tn the Note (together wath this Secunty
Instrument) may be sold one or wore times withoud prior notice (o 3orrower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collects monthly payments due under (0e Vot and this Security lnstrument. There also may be one
or more changes «f the Loan Servicer unrelated to a sals of the Note. «f ip-e is a change of the Loan Sepvicer, Borrower will be
give written notice of the change in accordance with paragraph 14 abave 2.14 epplicable law. The ontice will state (Be name aad
address of the new Loan Servicer and the address to which payments should < vude. The notice will also contain apy other
information required by applicable law.

20. Hazmrdous Substances. Borrower shall not cause or permit the preseaic, sse, disposal, storage, os release of apy
Hazardous Substances on of in the Property. Borrowes shall oot do, or allow auyeue else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sliall 2ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recosnized to be appropnats to nonmal
fesidential uses and t» maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawauic or other action by any
governmental or segulatory agency of privale party involving the Property and any Hazandous Substage: o: Environmental baw
of which Borrower has ectual knowledge. If Borrowes leams, of is notified by anv governmental o5 tegutiosy authosity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes-stall prompily take
all aecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® ane those substances defined as tonic or hazardous substances by
Environmental Law and the following substances: gasoline. kervsene, other flammable or toxic petroleum preducts, toaic
pesticides and herdicides, volatile solvents, materials containiog asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the junisdiction where the Property is located that
relate to health, safety o envisonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lepdes further covenant and agree as follows:
21. Accelerutics; Remedies, Lender shall give aolice to Barrowes prior to accelevation followiog Borrower”s breacth
of any covenant or agreement in this Sequrity hmmm(wmlpﬁnrtoumtmﬁnnundermgmpbﬂm
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