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LHASE MAMHATTAM NDRT CGAPORATLOH
625 WORTH CORTY SUITE 230

PALATIVE 1L 60057

RETURY TO:

CHASE HANHATTAN MORTGACE CORPORATION
1500 ® 1978 _STREEY

MONRCE LA 71201
ATIENTICN: §IMAL CERTIFLCATICH OEPARIMEMT - 3 SQUTH
(Somm Abcre This Lire Fes Restrding Oas)
MORTGAGE 61000565
1610005650 /j
THIS MORTGAGE (*Scrurity Instrument™) is givenon  September 18, 1997 ‘
The mongagor is
SARA JEAN CHILDERS, 1RUSTEE UNDER
SARA JEAN CHILDERS REVOCASLE TRUST
DATED SEPTIMEER 28, 1990
n, Y ,f' h
15t AMERICAN /725 rrder / 10/ \3¢/7)J L.d{{.)
N
/' / {"Borrowes®).
This Security lnstrumert is given to Z
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the taws of the State of New Jersey |, and whosc address is
343 THORNALL STREET EDISON, NJ 08837 (*Lendes®).
Bosrower owes Lender the principal sum of
Six Hundred Fifty Thousand, and 00/100 Dollars
(US.$ 650,000.00 ). This debt is evidenced by Bormowet's uote dated the same date as this Secuity

Instrument (*Note®), which provides for monthly payments, with the full debi, if not p:ic easlicr, due and payable on
QOctober 1, 2027 . This Security [nstrument secures to Lender: (2) the repayinzas +f the debt evidensed by the Note,

with interest, and all renewals, extensions and meodifications of the Note; (b) (e payment of all other sums, with interest,
agvanced under Paragraph 7 to protect the secusity of this Securig.lnsnum:m; and (¢) the perforiwncs of Borrower's covenanis
and agrecments under this Secunity Instrument and the Note. For this purpose, Borrowes does bereoy rongage, grant and convey
to Lender the following described property located in

COOK County, lllinois:

PARCEL A: UNIT NUMBER 3N IN 1340 STATE PARKWAY CONBOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PARCEL 1: THE SQUTH 27 FEET OF LOT 2 AND ALL OF LOTS 3 AND 4
IN ASSESSORS DUVISION, OF LOT 8 IN BRONSON’'S ADDITION TO
CHICAGO; ALTO THAT PART OF THE NORTH 25 FEET OF LOT 7 IN
BRONSON’S ADDITION TO CHICAGO LYING EAST OF THE EAST LINE OF
THE SOUTHERLY E{TENSION OF LCT 5 IN ASSESSOR’S DIVISION OF LOT
8 IN BRONSON’'S ADDITION AFORESAID; BEING PART OF THE NORTHEAST
1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
See Attached Legal Description
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INCLUDING GATEWAYS BOBDERMNG2HE FOLK Gt L DESCREome LAY "

THE SOUTH 23 FEET LYING WEST OF THE SOUTHERLY EXTENSION OF THE
’AST LINE OF LOT 5 IN ASSESSOR’S DIVISION OF LOT 8 OF BRONSON’S
ADDITION TO CHICAGO EXCEPTING FROM THE ABOVE DESCRIBED PROPERTY
‘THAT PART DEDICATED BY DOCUMENT NUMBER 132784, AND THE NORTH 23
JFEET OF THE PUBLIC ALLEY DEDICATED BY DOCUMENT NUMBER 132784
{NOW VACATED) LYING NORTH OF THE SOUTH LINE OF THE NORTH 25.0
FEET OF LOT 7 A3 SET FORTH IN INSTRUMENTS RECORDED AS DOCUMENT
Q1266392 AND 21289644,; WHICH SURVEY IS ATTACHED AS SXHIBIT "B"
40 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
‘94552842 TOGETHZR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENT, IN COOK COUNTY, ILLINOQIS.
PARCEL B: THE RIGHT TO THE USE OF P-2 AND P-4, A LIMITED COMMON
ELEMENTS AS DELINEATED ON THE SURVBY ATTACHED TO THE DECLARATION
AFQRESAID RECORDED AS DOCUMENT 94552842.
PIN# 17-04-218-2347-1004
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1340 N STATZ PARKWAY UNIT 3N, CHICAGO, IL 60610 (Property Address”):
TOGETHER WITH all the improvemenss now o5 hereatler erected on the propenty, and all easements, appurtenanges,
and firtures now of bereaficr a part of the property. All seplacements and additions shall also be covered by this Security
Iostrument. A} of the foregoing is referted (o in this Security lnstrumen as the “Property®.
BORROWER CQVENANTS that Borrowes is lawfully seised of the estate berchy conveyed and has the right to
wmortgage, grant and convey the Property and thas the Property is upencumbered, ¢xcept fos encumbrances of record. Bosrower
wazrants and will deferd genesally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for national use and coa-uniform covenants with limited
vanalions by jusisdiction to constitute a uniform security instrumenst covering real property.

UNIFORM COVENANTS. Borrower and Lendes covenant and agres as follows:

1. Payment of Principal and Loterest; Prepayment and Late Chasges. Borrower shalt prompily pay when due the
priocipal of acd intere;t on the debs evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and {nsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shaik pay
19 Lender on the day aonibly payments are due upder the Note, yniil the Note is puid in ful}, a sum (*Funds®) for: (a) yearly
taxes and assessments which may aain priority over this Security Instrument as a lien on the Property; (b yearly feaschold
paymests o ground rents on the Property, if any; (c) yearly hazard or propesty insurance premiums; (d) vearly flood insufance
premiums, if any; (¢) yeanv mongage insurance premiums, i apy; and () any sums payable by Bomowes to Leuder, in
actordance with the provisions o Earagraph B, in licu of the payment of montgage insurance premiums. These items are called
*Escrow ltems.® Lender may, ai 2y time, collect and hold Funds in an amount got to exceed the maximum amount a lendes
for a federally rclated mongage loca rady require for Bostower's escrow account under the federal Real Estate Sewtlement
Procedures Act of 1974 as amended from time to sime, 12 U.S.C. §2601 er seq. (*RESPA®), unless another law that applivs to
the Funds scis a lesser amount. If so, Leude. may, af any time, collect and hold Funds in an amount net to exceed the lesser
amount. Leades may estimate the amount of Funds due on the basis of current data and reasonable estimates of ¢xpenditures of
futwse Escrow ltems o otherwise in accordance ‘sith applicable faw.

The Funds shall be beld in an instirutionwivse deposits are insured by a federa) agency, instrymentality, or catity
(inctudiog Lecder, if Lender is such an institution) ov & sy Federal Home Loan Bank. Lender shalt apply e Funds to pay the
Escrow Items. Lender may not charge Bomowes for hoidios and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow ltems, unless Lender pays Borrower i tercst on the Funds and applicable law permits Leader to make such
acharge. However, Lender may require Bommower to pay a on:-lime charge fos an independent real estate tax reporting service
used by Leader in conicction with this foan, ualess applicable law pruvides otherwise. Ualess an agreement is made oc applicable
law requires interest to be paid, Lender shall not be required to pay Goatower any intercst of carmings on the Funds. Borrower
and Lender may azrce ip writing, bowever, that interest shali be paid-omihe Funds. Lender shall give to Burrower, without
charge, an annual aconunting of the Funds, showing credits and debits to %o Cunds a0d the puspose for which each debii to the
Funds was made. The Funds are pledged as additional security for all sums secared by thus Secusity tostrument.

If the Funds held by Lender exceed the amounts permitted to be held by apriwedle law, Leader shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicadble law. I e apount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow Iters when due, Lepder may so notify Bormrow.< in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wzae p the deficiency in no more than
twelve monthly paymeats, at Lender’s sole discretion.

Upen payment in full of all sums secured dy this Security Instrument, Lender shall pyoinptly refund to Borrower any
Funds neld by Lender. If, under Paragraph 21, Lender shall acquire of sell the Property, Letder, priss to the acquisitionof sale
of the Property, shall apply any Funds held by Lender av the time of acquisition or sale as a credit agaiast the sums secured by
this Security Instrument.

3. Application of Payments. Udless applicadle law provides otherwise, all payments recctvid by Leoder wader
Paragraphs 1 acd 2 saall be applied; first, to any prepayment charges duc under the Note, second, to amoupis payable undes
Paragraph 2. third, to interest due, fousth, to principal due; and fast, to any late chasges due undes the Note.

4. Charges; Licns. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priozity over this Security Instrument, and leasehold payments or ground rents, if apy. Borrower shall pay these
obligations in the maoner provided in Paragraph 2, or if not paid in that mannes, Borrower shall pay them on time directly to the
person owed paymen:. Bosrower shall prompily fumish to Lender al) notices of amounts to be paid under this paragraph. If
Bosrrower makes these paymenats directly, Bosrower shall promptly fusnish to Lender receipts evidencing the payweants.

Borrower shull prompily discharge any lien which has priority over this Secusity Instrumeng unless Borrower: {a) agtees
in writing to the paymnent of the obligation secured by the lien in 2 manner acceptable to Lender. (b) contests in good faith the
lien, by or defends azainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
cnforcement of the livn; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines thay apy part of the Property is subject to a lien which may attain priotity over
this Security Instrument, Leader way give Bustower a notice identifying e fico. Borrower shall satisfy the lien or take oze of
mote of the actions s2t forth above within 10 days of the givicg of notice.

S. Hazasd «r Property Insurance. Borrower shall keep the improvements oow caisting ox hercafier crected on the
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' Pmpe;'ly insured against loss UrNa@ EE IVG LA!I_'FMQQBPQEM! any other hazards, including

flonds or flooding, €or which Lender requires insurance.  This insurance shall be maintained in the amounts and fos the periods
that Lender requires. The insurance casrier providing the insurance shall be chosen by Bosrrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrowes fails to maintain coverage descrided above, Lender may, at Lendec's
option, oblain coverags to protect Lender's rights in the Property in accordance with Paragraph 7.

Al insurance policies and repewals shall be acceptadble to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lénder requires, Bormower shall promptly give to Lender all receipts
of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insusance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lendes's security is not lesscned. M the rostoration
OF fepair is not economically feasible or Lendes®s security would be lessened, the insurance proceeds shalt be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Bostower.  1f Borrower abandeas the
Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may coltect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums secured
by this Security Instrument, whether of not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree ip writing, any application of proceeds to principal shall not entend of
postpone the due date o the monthly payments referred to in Paragraphs 1 and 2 or chaoge the amount of the payments. If under
Paragraph 21 the Propuie is acquired by Lender, Borrowes's sight to any insurance policies and proceeds resulting from damoge
to the Property pror to fie acquisition shall pass to Lenders to the eatent of the sums secured by this Secunity Ipstrument
immediatcly prior 1o the deqeisition.

6. Qccupancy, <teervatiqn, Maingenance and Prutection of the Property; Borvawes’s Loan Agpplication;
Leaseholds. Borrower shall oclupy. establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumentard shall continue to occupy the Property as Borrowes's principal residence for at least one
year after the date of vecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuasing circumstances exist 'siich are beyond Borrower’s control. Borrower shall not desisoy, damage of ipait
the Property, allow the Property to detericzats, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procceding, whether civil of crimupal, is hegun thas in Lendes's good faith judgment could result in forfeiture of the
Property os otherwise materially impair the lien created by this Security Instrumens or Lendes®s security interest.  Borrower may
curg such a default anl reinstate, as provided in Paraeranh 18, by causing the action or procceding to be dismissed with a ruling
thas, in Lender's good faith determination, precludes feifziture of the Borrowes's intercst in the Property of other matesial
impairment of the licn created by this Sccurity Insteumsyior Lender's secusity interest.  Botrower shalt also be in default if
Bomower, during the loan application process, gave matenally raiie or inaccurate information ot statements to Leader (or faifed
to provide Lender with any matenal information) in connection with the oan evidenced by the Note. including. but cot limited
to, fepresentations concerming Borrower's occupancy of the Propert; as a prinoipal residence.  If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the tezse. If Bosrower acquires fee title to the Propetty, the
leasetiotd and the fee title shall not mevge ualess Lender agrees to the caerger in writing.

7. Protection of Lendes’s Rights (b the Propesty. If Borrower Fale to perform the covenants apd agreements contained
in this Secunity Inserurnent, or there is a legal progeeding that may significuiitly affect Lender's rights ip the Property (such as
a proueeding in bapkn picy, probate, for condemnation or ferfeiture or to enforc : Lav's or regulaioos), then Lemder moy do and
pay for whatever is necessary to protect the value of the Property and Lender’s wichte in the Propesty. Lender's actions may
include paying any sunis secured by a licn which bas prioriry over this Security [nstryiaer.. appearing i coust, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take ~zton under this Paragraph 7, Lendet
dogs not have to do so.  Any amounis disbursed by Lender under this Pasagraph 7 shall ecome addintonat debt of Borrowes
secured by this Sccurity Instrument. Unless Borrower and Leader agree to others tenms of payment, these amounts shall bear
interest from the date of disbursernent a1 the Note rate and shall be payable, with interest, upop neiice from Lender to Bomrowes
rcquesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making *i loan sevured by this
Security Instrument, Borrowes shall pay the premiums required to maintain the mortgage insurance in effecc If, for any reason,
the mongage insusunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay Ui ¢tumiums required
(o obtain coverage substantially cquivaleat to the mortgage insurance previoysly in effect, at a ¢ost substartialiy equivalent to the
cost 10 Borrower of the mortgage wnsurance previously in effect, from an alternate mortgage insurce approved by Lender. If
substaniially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insusance premiura being paid by Bostower whep the insurance coverage lapsed of ceased to
be in effect. Lender wall accept, use and retain these paymsnts as a loss teserve in liew of mortgage insuracce, Loss resenve
paymenis may no longer be required, at the option of Lendes, if mortgage wsurance coverage (in the amount aod for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss resesve, until the requirement for mortgage
insusance ends in azcordance with any written agreemens between Borrower and Leader or applicable law.

9. Inspection. Lender or its agens may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice i the ticwe of or prios to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection withk any
condemnation oz other taking of any part of the Property, or for conveyance is liee of condemnation, are hereby assignod amd
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> In the event of a total wking of e Property, the proceeds shall be applied to the sums secured by this Sccurity

¢} lostsument, whether o5 got then duc, with any excess paid to Borrower. In the cvent of a partial taking of the property in which

o the fair market vajue of the Property immediatcly before the taking is equal to or greater than the amount of the sums seeured

; by this Secusity Instruracut immediately before the taking, unless Bosrower and Lender otherwise agrze in writing, the sums

. secured by this Security lastrument shall be reduced by the amount of the proceeds wultiplicd by the following traction: (a) the

.. total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immgdiaely

i beforc the taking. Any balance shall be paid to Borrowes. ln the event of a partial taking of the Property in which the fair market

- value of the Property iramediately before the taking is less than the amount of the sums secured immediately betore the taking.

& unless Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, the proceeds shall be applicd

.2 to the suras secitred by this Security Instrument whether or oot the sums are then due.

a If the Propenty is abandoned by Bosrower, of if, after notice by Lender to Berrower that the cendemnor offers. to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the gotice is given,
Lendes is authorized to collect and apply the proceeds. al its option, either to restor2tion or tepais of the Property of to the sums
secured by this Security fnstrument, whetbes or not then due.

Ualess Lender and Borrower otherwise agree in writiog, aoy application of procceds to pringipal sball oot cxtend of
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 ot change the amount of such payments.

1). Bosrover Not Released; Forbeasance by Lender Not o Waiver. Extension of tbe ume for payment of
modification of amontizar‘on of the sums sccured by this Security Instrumens granied by Lendes to any successor in inferest of
Borrower shall not operale <o refease the liability of the original Borrower ot Borrower's successors in interest. Lender shatl pot
be required to commence prascedings against any successor in interest or refuse to exiend time for payment or otherwise mod:y
amorstization of the swns secund by this Security Instrument by reason of any demand made by the origingl Borrowes ot
Botrower's successors in intercst. Any forbearance by Lender in exercising any fight or remedy shall not be a waiver of or
preclude the exercise of any sight o5 svmedy.

12. Successors and Assigns 2uund; Joint and Several Liability; Co-Signers. The covenants and agreemenis of this
Sccurity Instrurnent shall bind and benefiiihe successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and-av.cements shall de joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to monigage, graat and convey that
Borrower's interest in the Property under the terms of this Secusity Instrument; (b) is oot personally ebligaied to pay tbe sums
secured by this Security Instrument; and (¢} agrees ¢h2 Lender and 2ny other Borrower may agreed to extend, modify, forbear
or mzke any accomrnodations with regard to the terme of this Security Instrument of the Note withcut the Bosrower's conseas.

13. Loan Charges. If the loan secured by this Scvarity tastrument is subject to.3 law which scts maximum fuan chasges.
and that faw is finally interpreted so tha the interest of othet [oan charges colfected of to be collected in conncction with che loan
exceed the permitted lisnits, then: (a) any such loan chasge shal be reduced by the amoun cecessary to reduce the charge to the
permitted limiz; and (b) any sums aleeady collected from Borrower which excecded peruitted limits will de refunded to Borrower.
Lender may cheose to make this refund by reducing the principaliowed under the Note or by making a direct payment (o
Egdn;owcr.le a refund reduces principal, the reduction will be treated 3s 3 astial prepayment without any prepaymens charge

r the Note.

14. Natices. Any notice 1o Borrower provided for in this Security {osirument shall be given by delivering it or by mailing
it by first class maid unless applicable law requires use of auother method. The (1oucz shall be directed to the Froperty Address
o any other address Borrower designates by notice to Lendes. Aoy notice o Lenasi suat) be giver by first class mail to teuder’s
addsess stated herein or any other address Lender designates by notice to Borrower. v notice provided for in this Secunty
Instrument shall be deemed to have been given to Borrowers or Lender when given as piovided in this paragraph.

15. Governing Law; Severability. This Secusity Instrument shaft be governed by federal faw and the taw of the
jurisdiction in which the Property is lncated. In the event that any provisiun or clause of this Security Instrumens or the Note
conflicts with applicabls law, such conflic shall not afiect other provisions of this Secusity Instrurent o5 the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secusity lostrumentapg the Note are declared
to be severble.

16. Borrawer's Copy. Bosrower shall be given one conformed copy of the Note and of this Secarity Instrumens.

17. Transfer of the Property or a Beneficial Interest in Borvower. 1f all or any pan of the Propcay or any interest
in it is sold or transferred (or if a beneficial intercst in Borower is sold or transferred and Borrower is noi-a natural person)
without Lender*s prior written consent, Lender may, af its option, tequire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security [astrument.

If Lender exercises this option, Lender shall give Borrowes notice of acocleration. The notice shall provide a petiod of
pot tess than 30 days from the date the potice is delivered or mailed within which Borrowes rnust pay all sums sscured by this
Security Instrument. It Borvower fails to pay these sums prior to the eapiration of this period, Leader may invoke any remnedics
permitted by this Sccusity Instryment without fusther notice or demand on Bosrower.

18. Borvower's Right to Reinstate. If Borrower meets certain conditions, Borrower shatl bave the sight to bave
enforcement of this Security Instrument discontinued at apy time prios to the earlier of: (2} S days (r such other period 2s
applicable law may spezify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Secusiry
[ostrument; or (b) eatry of a judgmens enforcing this Security lnstrument. Those conditions are that Borrower: () pays Leades
all sums which then would be due under this Sceurity Instrumens and the Note as if no acceleration had occurred; (b) cures any
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not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably tequire to assure that the lien of
this Security Instryment, Lender’s rights in the Property and Borrower's obligation to pay the sums secured Dy this Sccurity
Instrument shall continue unchanged. Upen reinstaement by Borrower, this Sccurity [nstrument and the obligations securcd
tereby shall remain fully cffective as if no acccleration had occurred.  Howeves, this right to reinstate shall not apply in e case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Sesvicer. The Note or a partial interest in the Note (togethes with this Security
{nstrument) may be sold one or more times withous prios notice to Bortower. A sale may result in a change in the eniity (known
as the "Loan Servicer ") thas collects monthly payments due undes the Note and this Security Instrumeni. There 2lso may be one
or more changes of the Loan Servicer unrelated to a sale of the Nete. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 ubove and applicable law.  The notice wilt stare the pame
and addsess of the new Loan Services and the address to which payments should be made. The notice will also conLaim any other
information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permui the presence. use, disposal, storage, or release of any
Hazardous Substanc<s on ot in the Property. Bofrower shall not do, no5 allow anyone else todo. anything affecting the Property
that is in violation of apy Environmental Law. The preceding two sentences shall not apply to the presenge, use, OF SLorage on
the Property of small quantities of Hazardous Substances that are genesally recogaized to be appropriate to sormal residential uses
and to maintenance of the Property.

Borrower st yromptly give Lender written notice of any investigation, claim, demand, Lawsuwis of other action by any
governmental or regularsry agency or psivate party invoiving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actuz) knowledge. If Borrower leams, or is notificd by any governmental of rwgulatory authority, that
any removal or other remeditica of any Hazardogs Substance affectiog the Propenty is necessasy, Borrower shall prompily take
all necessary rentedial actions i ¢ cordagee with Environmenta) Law.

As used in this Paragraph 20, Hazardous Substances® are those substances defined as teric oc hazardous substanses by
Environmental Law and the following st.bstances: gasoling, kerosene, other flammable of toxic petroleumproducts, toxic pesticides
and herbicides, volutile solvents, maierials <ontaining asbestos o formaldehyde, and radioactive materials. As used in this
paregraph 20, “Enviroamental Law® meaus foslsral laws and laws of the jurisdiction where the Property is tocated that refate (o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrowes axd Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall givy antice to Borvower prior to acceleration following Borvower’s breach
of any covenant or agreement in this Security Insist:22nt (bus mos prior to acceleration under Pasagraph 17 unless
applicable law provides otherwise). The notice shallspecify: (=) the defauls; (b) the action required to cuse the defauls; (c)
date, not less than 30 days from the date the notice s giCen to Borvower, by which the default must be cured; and (d)
that fuilure to cure the default on or before the date specifiea ia (1 outice may resulk in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding a7d sale of the Propertv. The notice shall further inform
Borrower of the right to seinstate after acceleration and the right ti Zssert in the foreclosure proceeding the non-existence
of a default or any uther defense of Borrower to acceleration and forcc?asiure. IF the default is aot cured on ar before the
date specified in the notice, Leader at its option may require immediate o yaent in full of all sums secured by this Security
Iostrument withoui further demand and may forecinse this Security Instrupiens by fudicin) proceeding. Lender shall be
entitled to collecs all expenses incusved in pussuing the remedies provided ip \Mis Paragraph 21, including, dus not limited
to, reasonable attomeys® fees and costs of title evidence.

22. Release, Upon payment of 2l sums securcd by 1dis Secusity Instrurcens, Lender «itall release this Secusity Instrument
without charge to Barrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the ‘Cvoperty.

24. Riders to this Security Instrument. If onc or more siders are executed by Borrowes an sveorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into andt shvil amead and supplement
the covenants and agreements of this Security Instrumens as if the rider(s) were a pan of this Secunty @' rument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider

ILLINOIS-SINGLE FAMILY ENMA/FHLMC UNIFORM INSTRUMENT Form 314 990
C.1205LT Page 5 of 6 (Rev. 10/93)
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BY SIGNING BMWWM an mw@sl&b.&d‘ in this Secusity Tastryment
and in any rider(s) exccuted by € : h&rh C
[

SERA JEAN] CHILDERS ', TRUSTEE UNDER
SARA CHILDERS REVOCABLE TRUST DATED
SEPTEMBER 28, 1990,

\Soacy Bedom Thiy Ling bar Ackaoeievigrment)

STATE OF 1LLINOs, County of CGOK }
58

1, the Undersigned, a Notary Public in azd for said county 37d state, o hereby certify that

SARA JEAN CHILDERS, TRUSTEE

personally known (0 e 1o be (he same prson(s) whose namers) istare) subscrided to the foregowg uistrument, appeared before
@e this day in person, and acknowledged that heshe/they sigoed and delivered the said instrument 2 %is, ber, their free and
voluntary act, fof C1e uses and purposes therein set forth.

Given under wy hand and official seal, this 18t h dyof geptember, 1997

My Commission expires:

"QFFICIAL SEAL”
RICHARD T. BECHTEL

RQOTARY PUBLIC, STATE OF 1LLAG:S
1AY COMMISSION EXPRES $/22/23L0

Prepared Hy: ROSE ZURAWSKI

NLINOIS-SINGLE FAMILY-FNMAFHLMC UNIEORM INSTRUMENT Form 3014990
C-1205LT Pagedof 6 (Rev. 1094
Replxcrs HAR 1308 (Rev. 450
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apoLLO © YEAR ARM ADJUSTABLE RATE RIDER 63000565
1610005650

(1 Yeas Treasusy Index, - Bate Uaps)

THIS ADJUSTABL: 2ATE RIDER is made this 18th day cf
September, 1997 , and is incorporated into and shall be decmed to amend and supplement

the Morigage, Deed of Trust/or Secusity Deed (the "Security lnstrument”) of the same date given by the
undersigngd {the *Borrower") fo scri: Borrower's Adjustable Rate Note (the “Note 7) to

CHASE MANHATTAN MONTGAGE CORPORATION

a corporation organized and existing under the favs of the State of New Jersey (ihe
*Lede:* s of the same date and covering the proper.y described in the Sccusity lostrument and tocated 3t

1340 N STATE PARKWAY UNIT 3w/ CHICAGO, IL 60610

(Prpoety Adcras

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR ©0ANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS T2 AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AN HHE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDTTIONAL COVENANTS. In addition to the covenants and agrecmenis <ace in (he Secusity Instrument,
Borrosier and Lender fusther covenant and agree as fellows:
A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest raje of
Six and Three-Eighths 6215
The Note provides fos changes in the interest rate and the atonthly payments, as tollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

4_-;'2

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Sisgh Famdy
COUILT (5960 Page ) of 3 (repixey 10/53) LRI ]
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(A) Change Dates
The interest rate 1 will pay may change on the fisst day of October 1998 | and on that day cvery

12th month thercafter. Each date oo which my interest rate coul@ change is called *Chapge Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index” is the weekly
average vield on United States Treasury sccurities adjusted to a constant maturity of 1 year, as made avzilable dy
the Federal Rescive Board. The most recent Indea figure available as of the date 45 days before each Change bate
is called the *Current Index.® If the Index is no longer availadle, the Note Holder will choose a cew index
which is based upon comparable information. The Note Helder will give me notice of this choice.

{C) Calculation of Chonpes

Before each Change Date, the Note Holder will calculate my aew inrerest rate by adding
pereeniage points ( 2.875 2) to the Current Index. The Note Holder will then round the result
of this addition w thc nearest one-cighth of one percetitage point {0.125%). Subject to the limits stated in Section
4(D) befow, this randed amount will be my oew interest rate until the neat Chapge Daic.

The Note Holaer will then detcrmine the amount of the monthly paymeit that would be sufficient to repay the
unpaid principal that I ara expecied to owe at the Change Date in full on the maturity date at my pew interest rate
in substantially oqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest R4 Changes

The intercst rate | am requites © pay a1 the fust Change Date will not be grealer than

Eight and Three - fighths 8.375 %
of less than
Four and Three-Eighthc 4.37% %.

Thereafter, oy interest rate will never be incieased or decreased on any single Change Date by more than two
percentage puinis (2.0%) from the rate of interest ¢ *.>ve been paying for the precediog twelve moanths. My interess
rate will never be greater than Twelve and Three-Eighths 12.375 %.

(E) Effective Date of Changes

My new in:erest rate will become effective on cach Caanpe Pate. | will pay the amount of my new monthiv
payment beginning on the first monthly payment afier the Charge Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i mj interest rate and the amount of my
monthly payrmcot before the effective date of any change. The notice will izctude information required by Law to
be given me and also the title ard telephone number of a person who will answel acy question | may have regardiog
the aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insttument is araended to read as follows:

Transfer of the Property or a Beneficial Interest ip Borvower. If all of any part of @~ Pioperty or any
intesest in b is scld o transfesred (or if a beneficial interest ip Borrower is sold or transferred and Parrower is 0ot
a natural person) without Leader’s prior written consen:, Lender may, a1 its optiop, require immedinte pryment in
full of all swns secured by this Security Instrurmens. However, this option shall not be exercised by Lender i€
exercise is prbihited by federal taw as of the date of this Secusity tastrumacns. Lender also shall cot caercise this
option if: (a) Boimower causes to be submitted to Lender intormation required by Lender to evaluate the intended

MULTISTATE AINUSTABLE RATE RIDER-ARM 5-2 Single Family
C-OM3LT (596 Puge 2 of 3 rplees 1099 P 3LIEAEY
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transferee 35 if a rew loan were being made 1o the transferee; and (b) Lendes reasonably determines that Lender's
i security will noi te impaired by the loan assumption and that the sisk of a breach of any covenans OF agreemens
’ in this Security Instryment is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonadle fee as a condition to Lender's
consent to the loan assumption. Leeder may also require the transferee to sign an assumption agreement thas is
aceepiable to Lender and that obligates the transferce to keep all the promises and agreements made in the Noie
and in this Sccurity lostrument. Borrower will continue to be obligated under the Note and this Security tastrumens
unless Lender telvases Borrower in writing.

If Lender exercises the option to require immediate paymens in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not tess than 30 days from the date the cotice is delivercd o5
mailed within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this period, Lzoder may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowes.

Ra g%ts;mmm RELOW, Borrower accepls and agrecs to the terms and covenants contained in this Adjustable
€ Rider.

/ﬁé’-z’ ’A ,. (e 7§l‘1ﬁék--

SEAN ICHILDERS , TRUSTEE UNDER
SARA JEAN-€I01DERS REVOCABLE TRUST DATED
SEPTEMBER 28 1990 -

MULTISTATE ADJUSTABLE RATE RIDER-ARM $-2 Single Famuly
C-HDOILY (/%3 Pige 3 of 3 treplaces (0/34) O SINR S
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CONDOMINIUM RIDER 61000565
1610005650
THIS CONPIOMINIUM RIDER is made this 18th day of
September 1997 and is incorporaled into and shall be deemed o amend and

supplement the Mortgage,-tzed of Trust or Secusity Deed (the *Sccurily Instrumznt®) of the same date given by

the undersigeed (the “Borrowir®) (o secure Bosrowes’s Note to
CHASE MANHATTAN MCKTGAGE CORPORATION
4 corporation organized-and existing under the laws

of the state of ew Tergey
{the “Lender”) of the same date and coveng the Property desciibed in the Sccurity Instrument and tocated at:
1340 N STATE PARKWAY UNIT 2#; CHICAGO, IL 60610 mgerty Asges

The Property includes a unit in, together with an wudivided interest in the common efenients of, a copdominium
project knoven as:

1340 STATE PARKWAY CONDOMINIUM

Ko vk Condrr o Prhoena
{the “Condumisium Project®}. If the owners associstion or other cutifv ~which acts for the Condominium Peoject
(the "Owners Association®) holds title to property for the benefit of use oF its members or sharcholders, the
Propeny also includes Bosrower's interest in the Owners Association and. the uses, proceeds angd benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. o addition to the covenants and agrevmen's made in the Security
Instruinent, Borrower and leaders further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Botrower shall perform all of Borrowes's obhigdtiites under the
Condomipium Projects’s Constituenm Documents. The “Constisuens Documents® arc the: i) Declaradon of any
other document which creates the Condominium Project; i) by-laws; (i) code of regulations: aud 1) other
cquivaiens documents. Borrower shall promptly pay, when due. all dues and assesstents imposed pursuant to the
Constituertt Docugients.

B. HAZARD INSURANCE. So long as the Owners Association mainiains, with a generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Suwgle Farugy s N
CHO01LT €96} Page 1 of 3 (Replics 10,94}
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carrier, 3 "master” of “blanketr® policy on the Condominium Project which is salisfactory to Lenddes and which
provides insusance coverage in the amounts, for the periods, and against the bazards Lender requires, including fire
and hazards inciyded within the term “eatended coverage,® then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymens to Lender of the yearly
prerium installmeants for hazard insurance on the Property; and

(i1) Borrower's obligation undes Uniform Covenant 5 to maintain hazard wnsusance coverage on the
Fropenty 1s deemed satisfied to the extens that the required coverage is provided by the Owners Association policy.

Bosrovier shall give Lender promgt notice of any lapse in required bazard insurance coverage.

{n the event of a distribution of bazard insurance proceeds in lieu of festofation of tepair following a loss
to the Property, whether to the unit o (o comunon elements, any proceeds payable to Bosrower are hereby assigned
and shall ¢ paid to Leader for application o the swins sceured by the Secunity [nstrument, with any excess paid
to Borrower.

€. PUBLIC LLAPILITY INSURANCE, Borrowcr shall take such actions as may be reasonable to insuse (uat
the Qwners Assoctatios maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Leider.

D. CONDEMNATION. Th: procecds of any award or claim for damages, direct of consequential. payadle to
Borrower it cornection witb any cordemnation or other taking of all or any pant of the Property, whether of the
unit o of the comman clements or fo: 20y copveyance in licu of condemnation, are hercdy assigned and shall be
paid to lender. Such proceeds shall o¢ >pplied by Lender to the sums secured by whe Sccurity Instrument as
provided in Uriform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowes <02l o, exceps after notice to Lender and with Lender's prios

wntten consent, cither partition or subdivide the Prepettv or copsent 10 :

(2) the 3bandonmens or termination of the Condominium Project, except for abandonment or termintion
required by law in the case of substantial destruction by aur of other casualty or in the case of a taking by
condemnnation or eminent domain;

(it) any amendment 1o any provision of the Constituens Geouswnis if the provision is for the express benefi
of Lender;

(in) iermination of prefessional management and assumpion ~f self-mansgement of the Owoens
Association: of

(iv) any action which would have the effect of rendering the public lia%a*y insuranee coverage maintained
by the Owner. Associalion unacceptable to Lender.

F. REMEDIFES. If Borrower docs not pay condominium dues and assessments when dCe, then beader may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiona) aebr ot Bortower secured
by the Securitv Instrument. Unless borrower and Lender agree to other torms of payment, these arounts shall beag
interest from the date of disbursement at the Note rate and shall be payable, with intercst, upen rotice trom Lendee
to Borrower raquesting payment.

MULTISTATE. CONDOMINIUM RIDER-Single Famuly b 10 SW
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BY SIGNINC BELOW, Borrower accepis and agrees to the terms and provisions contained in this

Condominiym RiJer,

%M\ (- Awé’&———

CHILDEZRQ'» TRUSTEE UNDER
,ﬁ'h\ J CHILDERS REVOCABLE TRUST DAIED
SEEFEMBER 28, 1990

MULTISTATE CONDOMINIUM RIDER-Swgle Famdy
CLO17LT (57961 Page 3 of 3 (Replaces 10r44)
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