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RECORD AND RETURN T06:
FIRST AMERICAN BANK

101 MEADOWVIEW CENTER
KANKAKEE, ILLINOIS 60801

Prepared by: |
TIEFANY ALLEN
SUFFALD GROVE, 3L 60089

MORTGAGE

L0t % PN/

T8 MORTGAGE (“Security Sstrumens™) s givenon ~ SEPTEMBER 25, 1997 . The mortgagor is
DANIEL S. GELSOMINO, SINZI.2 MAN, HAVING NEVER MARRIED

("Borrower™). This Security Instrument is given to
x FIRST AMERICAN BANK

8 which is organized and existing voder the lawsof THE STATZ OF ILLINOIS , and whose

V(Y address is ONE BANK LANE

Q BUFFALO GROVE, ILLINOIS 60089 +'Linder”). Borrower owes Lender the principal sum of
~ THO AUNDRED SIX THOUSAND FOUR BUNDRED AND u45/100

Pollars(US.$  206,400.00

Q’\‘ms debt is evidenced by Borrower's note dated the sume date as this Seiurity 'nstrument (“Note”), which provides for
monthly payments, with the full dett, if not paid earlier, due and payable oo  OCTVZER I, 2027
ﬁs&mntylmﬂumﬂsmawhmdcr(z)th:mymmmﬂhedebtmdmudby.hrnr‘:,m:hmmst.mdalimma!s,
extensions and modifications of the Note; (b) the payment of all other sums, with imteie s, advanced under paragraph 7 o
protect the security of this Secunty Instrument; and (c) the performance of Borrower's covenvnts and agreements wnder this
Secunty Instrument and the Note. For this purpose, Borrower does kereby mostgage, grant and corvey to Lender the following
described property focated in  COOK Coupty, {ilinois:
UNIT NUMBER 2-B IN TEE 1401-1405 WEST HENDERSON STRERT CONDOMINITM, AS
DELINEATED ON A SURVEY OF THE FPOLLOWING DESCRIBED TRACT OF LAaND: LOT

SBE ATTACHED RIDER FCR CCMPLETE LEGAL DESCRIPTION
f£ PE
Bk 333-CT
14-20-321-037 -

Parcei ID &
which bas the addressof 1405 W. HENDERSCON STREET-UNIT 2E , CHICAGO st Chiy ,
HHinois 60557 Zp Code {"Propenty Address™);

lf.ﬂ Singl Fmg-nmamucmm
INSTRUMENT Form 3018 9/80

@ ﬁﬂu 4751 41 Amended
Pestore VWP LORTGAGE FORMS - (534621928 Drssoss
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mmmmmy give Borvower 2 notice identifying the lien. Borrower shall satisfy the lien or take ons or
more of the actions set forth above within 10 days of the giving of aotice.

$. Hazard or Property fnsurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
flaods or flooding, for which Lender requires insurapce. This insorance shall be maintained in the zmounts and for the periods
that Lender requires. The tnsurence carries providing the insuance shal) be chosen by Bomvower subject to Lender's approval
which shall not be uareasonably withheld. ¥ Borrowes fiils to maintain coverage described above, Lendss may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property i accordance with paragraph 7.

All msusance policies and nnewals shall be acceptable 10 Leoder and shall taclude a standand mortgage clause. Lender
shall bave the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give o Leader all receipts of
paid premiums and resewal notices. In the event of loss, Borrower shall give promnt aotice to the insurance carvier and Lender.
Lepder may make proof of toss if a0t made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurasce proceeds shall be spplied to cestoration or repair of the
Property damaged, if the restorabon or repais is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair 35 Dot coonomyucatly feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secmity Instrument, whether or not then due, with any excess paid to Bovower. 1f Borrowes abandons the
Property, or does pot answre within 30 days a potice from Leader tat the insurance carrier bas offered to settle a claim, then
Lender may collect the insm#ice proceeds. Lender may use the proceeds to repair or restore the Propesty of 0 ey sums
secured by this Security instruner whether or not then due. The 30-day period will begin when the potice is given.

Unless Lender and Borrower stierwise agree in writing, any application of procesds o principat shall not eatend or
postpane: the due date of the monthly payvments referred to in pamagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired Sy Lender, Borrower's right to any mswrance policies and proceeds cesulting from

. damage to the Property prior to the acquisition <Lall pass to Lender to the extent of the sums secured by this Security Instrument

umediatcly prior to the acquisition.
6. Oceupancy, Preservation, Maintenanre ard Protection of the Property; Borrower’s Loan Application; Leaseholds.

- Borrower shall occupy, establish, and use the Property =5 2orrower”s principal sesidence within sixty days afler the execution of

this Secusity Instrument and shall continue to accupy the Sruperty as Borrower’s principal residence for at least one year after
the date of ocoupancy, unless Eeader otherwise sgrees in wiiting. which consent shall not be unrcasonably withbeld, or unless
exlenuating circumstances exist which are beyond Borrower™. coutrol, Borrower shall oot destroy, damage or impair the
Property, allow the Property $o deteriorate, or commit waste on {ae Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s nood faith judgment could result in forfziture of the
Property or otherwise materially impair the lien created by this Security lash a-eent or Lender’s sscurity intevest. Berrower may
cure such @ default and reinstate, as provided in paragraph 18, by cavsing the 2.3ion or proceeding to be dismiscad with 2 ruling
that, m Lender’s good fith determination, precludes forfeiture of the Borrower’s interest in the Property or other muterial
impairment of the lisn created hy this Secunity lostrument or Leader's security interest Barrower shall also be in default if
Borrower, during the foan spplication process, gave materially false or inaccurate informact on or statements to Lender (o failed
to provide Lender with any amterial information) in connection with the loan evidenced ey the Note, including, but not Limited
0, represeatations concerning Borrower's oocupancy of the Propesty as 8 principal residence, I this Sexurity Instrument is oo 2
beasehold, Borrower shall comply with all the provisions of the lease. If Borrower aoquire: fee title to the Property, the
Sezasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights io the Property, If Borrower fails to perform the covenants and 241~ ments contained in
this Secunity Instrument, or there is a legal proceeding that smy significanty affect Lender's rights in tlie #rperty {(such 2s a
proceeding in bankruptcy, probate, for condemnation or forfzitore or to enforce laws or regulations), then Lopvier may do and
pay for whatever is necessary to protect the value of the Property 2nd Lenders fights (n the Propenty. Lendis's actions may
wclude paying any sums secured by a lien which Bas priority over this Security lnstrument, appearing in coun, paymg
reasonable attorpeys® fees and entering ob the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does ot have to do so.

Asy amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender egree o other terms of payment, these amoants shall bear interest from the
date of disburscoent at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting
paytent.

8. Morigage Insurance. 1f Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borvower shall pay the premiums required to maintain the morfgage insurance ip effect If, for any reason, the
worgage msurance coverage required by Lender lapses or ceases 10 be in effect, Borrowes shall pay the preminms required to
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Msmmhmmmymmmm@mbynmoemﬁom Any notice provided for in this
 Secunity Instrument shall be deemed to have been given to Borrower or Lendey when given as provided in this peragraph.
{ 15. Governting Law; Severability. This Security Instrument chall be governed by federa) law and the law of the
- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
% conflicts with applicable law, such conflict shall sot affect other provisions of this Security Instrrment or the Note which can be
< given effect without the conflicting provision. To this end the provistons of this Security Instrument and the Note are declared
to be severable.
18. Borrawer’s Copy. Bomrower shall be given ons conformed copy of the Note and of this Security Instrument.
17. Transfer of the Progesty cr @ Beneficia} Interest in Borrower. f all o7 any pant of the Property or any interest in it
is sold or transfesved (or if 2 benefictal interest in Borrower is sold or transferred azd Borrower is aot 2 nataral person) without
Lender’s prior written consent, Leeder may, at its option, require izmmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal txw as of the date
of this Secunity Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shalt provids a period of not
less than 30 days from the date the nofice is delivered or mailed withio which Borrower must pay afi sums secured by this
Security Instrument. f Dosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Irument without fusther aatice or demand on Bosrower.
18. Bortower’s Right s Rednstate. §f Borrower meets certain conditions, Borvower shall have the night to have
enforcement of this Security iznsrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period &=
applicable law may speafy for wrsiatement) before sale of the Property pursoant to any power of sale contained in this
Security Instroment; or (b) entry of 2 @/ gment enforcing this Seauity Instrument. Those conditions are that Borrower: (2) pays
Lender sl sums which then woeld be doe pader this Security Instrument and the Note as if no acceleration bad occurved; (b)
. cures any default of any other covenants or o ments; (€} pays all expenses incurred in enforcing this Security lnstrument,
wciuding, but not Limited to, reasonable altorneys™ ress; and (d) takes such actian as Leader may reasomably roquire to assure
that the lien of this Secunity lastrument, Lender's aghtc in the Property and Borrower’s obligation to pay the sums secured by

- this Security ipstroment shall contioue unchanped. Uzop seinstatement by Borrgwer, this Security Instrument md the
obligations secured hereby shall recuzin fully effective a2 <o acceleration bad eccumed. However, this right to remstate shall
not apply wn the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loao Servicer. The Nou: or 2 partial interest in the Note {together with this Security
Instrument) oray be sold one or more times without prior potice to lior ower. A sale may result in 2 change in the enfity nown
as the "Loan Seyvicer”) that collects monthly payments dus under the 'Vo*: 3ud this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated to 2 sale of the Note, If ther i a change of the Losn Servicer, Borrower will be
given written aotice of the change ia accordance with paragraph 14 above an't ypplicable Law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouty be mals. The aotice will also contain any other
mformation required by applicable law.

2D. Bazardows Substances. Borrower shall pot cause or permit the presence, toe, dispossl, storage, of releass of any
Hazardous Substances om or ip the Property. Bomrower shall not do, sor allow anyor: else to do, mything affecting the
Propesty that is in viclation of anv Environmentsl Law. The preceding two sentences shaif a0t apply to the presence, use, of
storage on the Property of small quentities of Hazardous Substances that are penerally recogniz 4 t0 be appropriate (o sormel
residentiat uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any favestigation, claim, demand, Lawssic 20 ~her action by aoy
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance ur Invironmental Law
of which Borrower has actual imowledge. If Bosrower leamms, or is aotified by any governmental or regulitory wthority, that
any removal or other remediation of any Hazardous Sobstance affecting the Property is necessyry, Borrower shah) prompily take
alt pecessery remedial actions in accordance with Environmental Law.

As used in this garagraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foric petrolevm products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldebyde, and sadioactive materials. As used in
&is pansgraph 20, “Environments Law*® means federal laws snd laws of the jurisdiction where the Property ts located that
relate to health, safety or eovironmental protection.

LS e NN N |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lendey shall give notice 1o Borrower grior ¢o aooelevation following Borvower's breach
of any covenanl or agreement in this Security Inctrument {but not prior to acceleration uoder paragraph 17 ouless

el
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LEGAL DESCRIPTION

3

~al

W

Unit Number 2-E in the 1401-1405 West Henderson Street Condominium,
as delineated or a survey of the following desnribed tract of land:
Lot 19 in Block 2 in Sickel and Huffmeyer’s Subdivision in the West
1/2 of the Southwest 1/4 of Section 20, Township 40 North, Range
14, East of Third Principal Meridian, in Cock County, Illinois.
Condominium recorded as Document Number 97211748 together with its
undivided percentage intercest in the common elements in Cook
County, Illinois. The exclusive right of use of P5-3, a Limited
Common Element as delineated on the survey attached to the
Declaration aforesaid recorded as Document Number 37211748.

Permanent Ingz:i Number: 14-20-321-037-0000

Commonly XKnown a%:- 1401-1405 West Henderson, Unit ZE,
Chicago, Illinois

The Mortgagor also heispy grants to the Mortgagee, its successors
and assigns, as right and ecsements appurtenant to the subject unit
described herein, the rights and easements for the benefit of said
Unit set forth in the Declacation of Condominium.

This ¥origage is subject to all «ights, easements and covenants,
restrictions, and reservations contained in said Declaration the
same as though the provisions of said Declaration were recited and
stipulated at length therein.
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FIXED/ADJUSTABLE RATE RIDER

{ Year Treaswry Index - Rate Caps)

THIS FIXEL/2.JUSTABLE RATE RIDER s made this 25TH day of SEPTEMBER .
1987 . and 15 70 rporatad into and shall be deerned to amend and supplement the Mortgage. Deed of Trust
or Secunty Deed (the “dezany Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrowes’s Fixed/Adjustable Fite Note (the “Note™) to
FIRST AMERICAN BANK

{the *Lender®) of the same date and covr amg the property deseribed t the Security lastrument and focated at:

1405 W, HENDERSON STREET-UNI®T 2B, CHICAGO, ILLINOIS ©0657
Progri; Address

THE NOTE PROVIDES FOR A CHANGE IN (fHE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. Ti4E NOTE UMITS THE AMOUNT THE
EORROWER'S ADJUSTABLE INTEREST RATE CAM NHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

APDITHONAL COVENANTS. 1o addition to the covenants and agicerients made i the Secumity Instrument,
Borrower and Lender firther covenant and agree as follows:

A. ADJUSTABLE RATF AND MONTHLY PAYMENT CHANGES
The Note provides for ap izitial fixed interest rate of 6.9500 %. Tb= Note also provides for
achange in the mtial fixed rate to an adjustsble intevest sate, 25 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate § will pay will change to an adjustable interest rate on the first day of
NOVEMBER , 2002 . and the adjustable interest rate 1 will pay may change on that day every 12th

month thereafter. The date on which my initia) fixed inferest rate changes to an adjustable ipterest rate, and cach
date on which my adjustable interest rate could change, is called a "Change Date.®

(B} The index

Beginaing with the first Change Date, my adjustable interest sate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constan? matunity of 1 year, as made
available by the Federa! Resetve Board. The most recent Index figure available as of the date 45 days before each
Change Date is catled the “Current Index.”

If the Index is no longer available, the Note Holder will choose a pew index that is based upon compamble
information. The Note Holder will give me notice of this choce.

MULTISTATE AXED/ADSUSTARLE RATE RIDER - 1 YEAR TREASURY SDEX- Single Famuly - Farmie #ae Uniform bnetnnhent
Putatl Form J1B2 598 ko072 ﬁ
@;8438 @ecet VNP BAORTCACE FORMS - 008217201 -




UNOFFICIAL COPY

E ;]‘i araa i ye 7 rmw
ﬁu Wi 'PE 965 TRLE WO

ISMOTIO SV AVIE 0L GIGNTINY 38 TIVHS INIWEISNE
ALTSNDES THL 40 L8 INVNIAOD WAOIND 40 SNOISTAOES IAL ANV ‘LI NI 32
QL 3SVID NARL TIVAS 2ACHV 19 NOLLDIS NI (FHFHDSIq INBNANISNT ALNAD3S 8L 40
£ INVNFAOD WAOSIND ‘JAOFV ¥ NOLLITS NI (GELVIS SIWE3E FHL ¥IANT 31V 1SN
TIVISAIAY NV O SIONVED 31¥Y ISTEFING GIXIE TVILING SHEWOXE08 NIw T

“JMQ1I0] 0O PUMDIP 30 2NOU SGUTS INCTILK RATRLSTY

frnoog sty Ay soumsd sOpomas AGE 0AME Aew Bpa] *pouad STR 0 woRTdR o) of soud s

o3 And 01 5107 axmontog §f -IENEMnsT] AJuroeg st Aq paoes smms [re Sed (s samoiog QG

WIS J0 2 PP ST 30708 31 SEP IR Woy sATp of TY 553} 106 30 pousd ¢ ptaasd (s
39000 91 VONEI0IE 10 N0 omaltog 3 [TGs Ppu] ‘vondo TR SIS 1ApEY 3

WAUISU] AT ST

3O TP [ 30 ST A [rsFpI} 2 Perqrgead 51 STUSYS §t P &g PRSI 2 100 NS tofdo ST

“$313u0} “TRATNYST] AJUnSeg 75 4G Pmss Swns f1e o0 1y 0 resmied Fywpownm: annbas ‘gondo

T I8 AU IpUY] WIsuo0 we Soud s spert moqe (B0t (IS € WO St RMOU0E (UE

§RIIISTED JO PIOS ST IIMOLOG W FIUT JFINNATIQ € §¢ 10) PALLSIIND IO POS §Y 48 (& SAIE {ae o
fusdasg o so 1nd A0 50 (78 57 ~240L0F M ISANO] PRI € Jo {10ad0xg X 1o RPIRL

ICMOTIOI SV 152423 NI 39 TTIVHS INTIVIRISNT ALRY3S THL 30
L1 INVAIADD WHOSING “FAQEY ¥ NOLLDTS [ O3 LVIS SINHAL 5L YIANDY LV LSTHIING
FIAVISAIAY NV OL STONVED ILVH ISTHIIN GENII TVIINT SE3VONH03 TING 1

FINOWIOF NI ISTHLINT TVIOLIINTS ¥ HO ATHI40Hd THE JO HIIONVAEL ]

3000 = SorpreSas 3avyg Avw § uonsonh Lor Lamsu® (174 Ogw Oosiad € JO taqumy anogdeps o

osTe pu o @A 3g 03 M} Aq pasmbas comYRLOu: Sw “WeAnied S[RTAR AGZ {0 JUNOWE 2 SPAEDTL {[h 33000

291, *930rg AUE §0 372 AARNIYA N AUGEHQG LI IAUTM JqERNIpE Aw m 523 Y A S0 Pt pes 1IN Hqusnipe
o 07 s SR POV (RO Ao W S3TERD A jo 0700 € AL O) D 0 ISR 1M LP(0H AON AL
QT 0 2N {1

“urele salury semded

Kmm&m;ammmmmaa&xqgmmmsm&d dmuon iy ap X Juwmidg yxased
Apgaoar mot I jo yanome I And iw | “FrRgy S3UEY) GOUD GO SANRAYS AWEG [t ITRD 83T M SN
Ry 10 reQd 1T (F)

ke 00SE ZT  Tr saread o 12320 fim ares s A3y spoow 7§ 3urpaacud amydo; Jaied Gaxg

24X [ TSI JO v S Wosy {x0°T) siwod 23nvsassd aws vy aow £ g a3oryy 33ms AQe W prRERIop

20 PISEALITT I 24T (T ST ISAUW AqOulps Lot syl ¥ 00S6° Y o7 891 30
¥ 00SE°8 aeqy 207zl 3 100 [ ey 230eED may Ap 1 ek o3 pasmbas we 7 J7e ITRAT AL
safiren) (e SR 0 SRy Q)

-maied Srgrucm S0 §o NG MO0 I 3G ffiw TOMMMI[Es S S0 1533 ), “simded gembs Ajpenarrsqes af

IR £SID MTT A T S7eQE AQLIER S 00 {0 Gt ST 230X S T A0 03 pAKAiLa WE | e fedround predan
aq Ardsu 01 oINS oq prom Tem Jumed AFRROm IR JO OROWE Q) FMLIRNIP TAR {0 SSPIOH FON /L

G 3N@wYY 1370 2 00D I VAT MIT AT 3q flL INOWT poponos

£1q1 *0og () TOMOSS WY PITES ST I 01 BOYNS (H6T1 0} 1od 23masasnd 3o J0 qRI-0I0 1IRINET 3B

0% DORIPYe ST JO F{S21 3 PURGS TR U WPIOH NON S4L “XIPTL 1IN0 3R 01 {3 gosL°z !

(snmod 33muaciad SHIYNCS JIMHL ANV OML
Sorpps AQ Am sUOMD MBS WENOMR v SPoH SN o ‘awg Sdmmd g 2lopg
QI Jo vomEpOE) (O}

oo
)
-r
wrad
[-.-
e
W




Y A A

TR wm @k

WL

' UNOFFICIAL COPY

Trunsfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the Propenty
o1 any interest 0 ¢ is sold or transferred {or if a beneficial interes? in Borrower i3 sold or transferred
ad Borrower is not a natura) pevsos) without Lender's prios written consent, Lender may, at its
option. require immediate payment in foll of all sums secured by this Security Instrument. However,
this option shall pot be exercised by Lender if excrcise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if {s) Bomower causes to be
submitt=d to Lender information vequired by Lender to evaluate the intended teznsferee as if 2 gew foan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will sot
be impaired by the loap assumption ang that the sisk of ¢ breach of any covenant or agreement in this
Security fostrumen? is accoptable to Lender.

To the extent permitied by applicable law, Lender may charge 2 reasonable fe 35 a condifion to
Lender's conscnt to the loan assumption. Lendes also may requise the transferce fo sign an assmiption
agreer;m:t Ghat 5 scceptable to Lender and that obligates the transferee 1o keep all the promises and
agreemen’s rade in the Note and in this Sccunty {nstrument. Borrower will continne to be obligated
under the Not =it this Security Instrument oaless Lender releases Borrower in writing.

I Lender cunicises the option to require immediate payment in full, Lender shall give Borrower
oolice of acceieraor. The notice shall provide & period of not less than 30 days from the date the
gotice is delivered o1 mailed within which Borrower must pay all sums secured by this Security
Instrument. 3§ Bosrower fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permted by this Secusity Instrument without further nofice or demznd op
Bormower.

BY SIGNING BELQW, Bortower acveyes-and agrees 1o the terms and covenants contained in this Fixed/

Adjustable Rate Rider.

EANIEL G, GBLSOMINO ~Borrswer

a5 (Seal)

‘- {Seal)

< (Seal)

@,8538 eo0 Pace 3ot Form 3IBZEBS ro.ovmwm  DPS LS4
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D. Condemnation. The prooesds of any award or claim for damages, direct or consaquential, payable to
Borrower in connection with any condemnation or other taking of all or zny part of the Property, whether of the
uait or of the common elements, or for any conveyance in lien of condezmation, are hereby assigred and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunity Instrumest as
provided in Uniform Covenant 10.

E. Lender’s Privr Consent. Bosrrowes shall not. except after notice to Lender and with Lender's prior
writlzn consent, cither partition o7 subdivide the Property or consent to:

(i} the sbmndonment or termination of the Condominiurn Project, except for abandonment or
termination required by faw in the case of substanhal destruction by fire o7 other casualty or in the case of 2
akinp by condemnatios or eminent domary;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lerder;

i) ftermipation  of professional management and assumption of self-management of the Owners
Assoctation; o:

(iv) azy action which would have the effect of rendering the public lbility insusance coverage
maintained by the Ovwrisy Asseciation unacceptable to Lender.

F. Remedies. If Horiovzr does oot pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburied by Lender under this paragraph F shall become additional debt of Borrower secured
by the Secunity instrument. Unfews Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbur-ment at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower sequesting paymen?.

BY SIGNING BELOW, Bosrower accepts and arrees 1o the terms and provisions coatsined is this Condominiam

Rider.

"v

EANIEL s. 8' SOMIN =Berrgwer

DPS 2599
@ sorcan Pz er2 Form 3140 9/90
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