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MIDWEST MORTGAGE SERVICES
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CASSARDRA A. DOWGWIL
1901 5 MEYERS ROAD SUITE 300 ﬂ

OAEERCOX TERBLT., IL 60181
{Space Above This Line For Recording Datal ‘ {
MORTGAGE \/
3381192

THIS MORTGAGE ("Sveunty Insirament”} isgivenon SEPTEMBER 25. 1997 . The mortgagor is
LOIS MELODY CLARKE AN URMARRIED #OMAN

("Borrower”). This Security Instrument is givento EYuE PARK BANE AND TRUST COMPANY,
which is organized and existing under the laws of TEE S12LP OF ILLINOIS ,and whosc
addressis 1525 EAST 53RED STREET, CHICACO, IL 60815

{("Lendes™;. Borrower owes Lender the principal sum of
TWO HUNDRED FPORTY THREE THOUSAND SEVEN HUNDRED FIFTY MWD 30/100

Pollars(U.S.$ 2¢3,750.00 }. This debt is evidenced by Bommower's node dated the same date as this Scaurity
Instrument ("Notc”), which provides for monthly payments, with the full debt, if =2t paid caslier, due and payable on
OCTOBER 01, 2027 . This Sccurity lnstrumpent scoures to Lender (@) the repayment of the debt
evidenced by the Note, with interest, and alf rencwals, exteasions and modifications of the Nate; (b) the payment of all
other sums, with intetest, advanced under paragraph 7 to protect the scourity of this Sccviity Instrument; and ()
the performance of Borrower's covenants and agrecments under this Sccurity Instrument 7.3 the Note. For this
purpose, Borrower docs hereby mongage, gramt and convey to Lender the following descrived property focated in
CITY OF CHICAGO, COOK Vvounty, Rlinois:
SEE ATTACHED LEGAL ADDERDUM *A®

TAX ID#s 20-11-311-012-0G00

whichhasthe addressof: 5230 B S UNIVERSITY, CHICAGD [Soeet, iyl
linois §0615 {ZipCode} {"Property Address”);
RLUNOIS-Single Famuly- PNMA/THIME UNIFORN
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TOGETHER WITH HMQ::E:E:!Q: Ib{TAm‘xlﬁ mcc;cdcg Echﬂy and all cascments,

appustenances, and fixtures now or hereaftes a pat of the property. All replacements and additions shait also be covered
by this Secusity Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Property.” -

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hereby conveyed and has the sight to
mongage, grant and convey the Property and that the Property s unencumbcered, except for encumbrances of wrord
Borrower warmants and will defend generlly the title to the Property against all claims and demunds, subject 40 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonamiform covenants with
limited variations by jurisdiction to constitute a uniforra sceurity instrument coveting real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when duc
the principaf of and interess op the debt cvidenced by the Note and any prepayment and tate charges due underthe Note.

2. Foudsfor Taxes and Insurance. Subject to applicable law or 1o a wnitten wajvet by Lender, Borrower shall pay
1o Lender on the day monthly payroents are due under the Note, untif the Note is paid in full, a sum {"Funds™} for: (a)
yearly taxes and assessments which may attain priont over this Security Instrument as a licn on the Property, (b) yearly
kaschold gayments or ground fents on the Property, it ahy; () yearly hazard or propetty insurance premiums: () yearly
fiood iosuranes premdums, if any: {c) yeurly mortgage insurance premiums, if any, and () any sums payable by Bormower
to Lender, in accotdance with the provisions of paragraph 8, in licu of the payment of montgage insurance premiums
These items are called “Zsitow Hems.® Lender may, it any time, colleet and hold Funds in an amount not to cxeeed the
maximum amoumt a lenaer o7 a federally related mengage loan may tequite for Borrower's eserow aceount under the
federal Real Estate Settfemen: ©rocedures Act of 1974 os amended from time ta time, 12 U.S.C. Scction 2601 a2 seg
{"RESPA"), unless another faw flaapplics to the Furds scts o tesser amount. If so, Lender may, at any time, cotlect and
bold Funds in an amount not to exce.d the lessee amount, Lender may ostimate the amount of Funds due on the basts of
grm:m data and reasonable estimaics of expenditures of futun: Escrow ftems or otherwise in accordance with applicable

W .

The Funds shall be held in an institution shose deposits are insured by a federd ageney, instrimentality, of entity
(including Lender, if Lender is such an institction) ot in any Federal Home Loan Bank Lender shall apply the Funds to
pay the Esctow ltemns. Lender may not charge Formwer for holding and applying the Funds, annually analyzing the
escrow ageeamt, of verifying the Escrow ftems, wniias Eander pays Bosrower interest oo the Funds and applicable taw
permits Lender to make such a charge. However, fander may require Borrower to pay 2 onc-time charge for an
independent real estate tax repotting service used by Leuder i sonnection with this loan, untess applicable law provides
othcrwise, Unless an agreement is made or applicable law reuirnes interest to be paid, Lender shall notbe required to pay
Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that inictest shall
be paid on the Funds. Lender shall give to Bormrower, without chatee an annual accounting of the Funds, showing credits
and debits tiy the Funds and the purpose for which cach debit to the Fapas was made. The Funds are pledged as additional
security for afl sums secured by this Securnity Instrument.

1§ the Funds beld by Lender excerd the amouns permitied 1o be tietd b applicable faw, Lender shall account to
Borrowes far the excess Funds in accondanee with the requirements of applic ble Law. I the amount of the Funds hwld by
Lender at any time is not sufficient to pay the Escrow fiems when due, Lender mav zo notify Bomower in writing, and. in
such cxse Borrower shall pay to Lender the amount acccssary to make up the deficiency. Borrower shall make up the
deficiency in pomore than twelve monthly pavments. at Lender's sole discretion.

Upon payment in full of all sums scoured by this Sccurity Instrument. Lender shall proasptly sefund 10 Borrower any
Fundsheld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nrior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a ¢redit against the sums
sccurcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reecives by Lender under

1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; seoond, ¢y amaunts payable
under paragraph 2; third, to intevest due; fourth, to principal duc; and last, to any lale churges duc under die Ivote.

4. Charges; Liens. Bottower shall pay all taxcs, assessmonts, charges, fincs and impositions attributuble to the
Property which may attain priority over this Seawity Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o if not paid in thos mannes, Borrower shalt
pay them ontime dircetly to the person owed payment. Borrower shall prompily fumnish to Eender all notices of amounis
to be paid under this paragraph. H Borrower makes these payments dizectly, Borrower shall prompily fumish to fonder
reccipls evidencing the payments.

Bomower shall promptly discharpe any lien which has priority over this Scourity instrument unduss Borrower: (a)
agrees in writing to the payment of the obligation scecured by the lien in 2 manner acceptable to Lender, (b) contests in
good faith the licn by, or deferds against enforcemoent of the lien in, Jegal proceedings which in the Lendet’s opinion
operate to prevent the enforcement of the len; or (2) secures from the holder of the licn an sgrovment satisfastosy to
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Lender subordinating the Iienu-nm Eu mJ»tQ‘lAmethn part of the Property is subject toa
lien which may attat priority over this Secusity Instrument, Lender may give Borrower 2 notice identifying the lien.
Borawer shall satisfy the licn or take onc or more of the actions st forth above within 10 days of the giving of
potice.

. 3 Bazard or Property Insurance. Borrower shall keep the improvements now cxisting ot hereafier creeted on the
Propenty insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insutance. This insurance shall be smaintained in the amotnts and
for the peniods that Lender requires. The insurance caricr providing the insurunce shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights inthe Property in accordance with puragraph
7.

All insurance policics apd renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the pelicics and renewals. If Lender requires, Bomrower shall promply give to Lender
all receipts of paid premiums and renewal notices. In the evint of lass, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowes othetwisc agree in writing, insurance proceeds shall be applicd to restosation os repair
of the Propenty dam-gud, if the restoration or repais is cconomically feasible and Lendes’s seeurity isnot lessened. i the
restoration or repair ts pot cconomically feasible ar Lender™s seaumity would be lessened, the insurance proceeds shall be
applicd 1o the sums scovued by this Seounity Instrument, whether or ot then due, with any excess paid to Borrower. If
Botrower abandons the firxrty, or docs not answer within 30 days a notice from Lender that the tnsurance camier has
offered to scttle a claim, Gicr Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
testore the Propesty ot to pay surs s=cured by this Security Instrument, whether « o« not then due. The 30-day period will
begin wheh the notice is given.

Undess Lender and Borrower siictwisc agree in writing, any application of preucods to principal shall not extend or
postponc the due date of the monthly pa i 225 referred to in paragraphs 1 and 2 or change the amount of the payments. if
undet paragraph 21 the Property is acquired by 3 endvt, Borrowet’s fight to any insurance policics and proceeds resulting
from damage to the Property priot to the acguis.tion shall pass to Lender to the extent of the sums scaured by this
Secutity Instrument immediately prior to the sequist:ion.

& Occupancy, Preservation, Maiatexance 7ac Protection of the Property; Borrower’s Loan Applicaticn;
Leaseholds. Botrower shalf occupy, establish, and use (nz Property as Borrower’s principal residence within sixty days
sfter the execution of this Security Instrument and shall continue to occupy the Property 2s Borrowes's principal
restdence for at least one year afier the date of occuparcy, wiless Lender otherwise agrecs in writing, which consent shall
not be unreasonably withheld, or unfess extenuating citcumstar o exist which are heyond Borrower's control. Bonower
shal} not destroy, damage or impair the Property, allow the Projcry to deteriorate, or commit waste on the Propenty.
Borrower shall be in default if any forfeiture action or proceeding, whither civil o criminal, is begun that in Lender's
good faith pudgmen: could result in forfciture of the Property or otherwise matetially impair the lien created by this
Secunity Instrument or Lendor's security interest. Borrower may cuse such 2 default and reinstate, as provided in
paragreph 18, by causing the action or proceeding 1o be dismissed wih a ruling that, in Lender’s good fath
determination, precludes forfeiture of the Borrower's interest in the Property of ~ther material impaitment of the licn
created by this Sceurity Instrument or Lender's security interest. Borrower shall al-o a2 in default if Borrower, dwing the
loan application process, guve maicrially false or inaccurate information or stafemer?: o Lender (or failed to provide
Lender with any material information) in cornection with the loan evidencod by the Note,including, but ot limited to,
representations concerning Borrower's occupancy of the Propesty as 2 principal tesidence. Jf this Sceurity Instrument is
on a leaschold, Borrower shafl comply with all the provisions of the fease. If Borrower acquins fe: title to the Property,
theleaschold and the fee titte shall not merge untess Lender agrees to the mesger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the coverayn.s aad agreements
contzined in this Secutity lnstrument, of there is a {egal procceding that may significantly affect Latder's rights inthe
Property {such as a proceeding in banknuptey, probate, for condemnation or forfeiture or to coforce laws or segulations),
then Lender may do and pay for whatever is noocssary to protect the value of the Propesty and Lendet’s nights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Seaurity
Instrument, appearing in court, paying reasonable attomneys” {evs and entering on the Property to make repairs. Although
Lender may take action under this patagraph 7, Lender docs not have todo so.

Ary amounts disbussed by Lender under this paragraph 7 shall become additionat debt of Borrower sccured by this
Secunty Instrurment. Unless Borower and Lender agree to other terms of paymen?, these ampounts shall bear interest
from the datc of dishursement at the Note rate and shall be payable, with interest, upon tiotice from Lender to Berower
requesting payment. . " . .

8. Mortgage Insurance. I Lender required mottgage insutance as a condition of making the loan secured by this
Security Insttument, Borrower shall pay the premiums sequired to maintain the mottgage insurance in ¢ffect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in offect, Botrower shall pay the
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premiums required to obtain coverage substantially equivalent to the montgage insurance previously in effect, af a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from ap altemato
morigage insurer approved by Lender. If substantially equivalent mongage insuranioe coverage is not axailable,
Borrower shall pay to Lender cach month a sum equal 1o one-twelfth of the yearly mortpage insurance premium being
paid by Borrower when the insurance coverage tapsud o ceased to be in effect. Lender will accept, use and retain these
toyments a5 2 foss reserve in ttewof mottgage insurance. Loss reserve payments may no fonger be requited, at the pption
of Lender, if mortgage insurance coverage (in the samount and for the period that Lender requines) provided by ae tnager
approved by Lender again becomes avatable and is ohlained Borrower shall pay the premiums required to maintain
tmortgoge insurance in effect, or to provide a loss rescrve, until the requirement for mongage meaance ends in
accordance with any written agreement between Borower and Lender orapplicable faw.

9. Inspection. Lender of its agent may make reusonshle entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspuction specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awasc or claim for damages, direct or consequential, in cosmection with
any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are horehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums socured by this Security
fnstrument, whetlior <7 not then due, with any excess paid to Borrower. In the event of a pastial taking of the Propesty in
which the fuir marke: value of the Property immediaely before the taking is cqual 1o or greater than the amount of the
sums secured by this Secarty Instrument immediately before the taldng, unless Bommower apd Lender otherwise agree in
writing, the sums secured by (s Scausity Instrument shall be reduced by the amouns of the ptoceeds multiplied by the
following fraction: (a) the tctal smount of the sums sewured immediatcly before the taking, divided by (b) the fair market
value of the Property immediate®y before the talong. Any halance shall be paid to Bosrower. In the event of a partial
taking of the Property in which 1" fair market value of the Property immediately before the taking is less than the
amoimt of the summs sceured immedixciy befure the taking, unless Berrower and Lender otherwise agree in writing or
unless applicable law otherwise providcs, the procceds shal! be applied to the sums sccured by this Scourity Instrument
whether ornot the sums are thendue.

If the Property is abandoned by Berrowsr, or if, after notice by Lender to Berrower that the condemnor offers to
make an award or settlc 2 claim for damages, Bomowsr fails to respend to Lender within 30 days after the date the notice
is given, Lender ts athartzod to cotlect and apply Uho proceeds, at its uption, eithet o restoration of repait of the Property
or (o the sutas sceured by this Security Instrusnent, wik ther or not then duc,

Unless Lender and Borrower otherwise agree in writing, :ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrea 15 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Mot v Waiver. Extension of the time for payment or
modification of amottization of the sums sccured by this Scourity rsunmnent gaanted by Lender to any succussor in
interest of Barrower shall not operate to refease the liability of the originl Borrower ot Bortower's successors ininfetest.
Lender shall not be required to commence proccedinggs against any succesor in intetest of refuse to extend time for

or otherwise modify amontization of the sums scoured by this Scun’y Instrument by reason of any demund
made by the original Borrowct or Borrowet's successots int intetest. Any forberiries by Lender in exercising any fight
or remedy shall not be a waiver of or prectude the exercise of uny right or remedy.

12 Successors and Assigns Bound; Jeint and Several Liability; Co-siggers. The covenants and agreements of
this Sccurity Instrument shall bind and beacfit the successors and assigns of Lander ind Bomower, subject to the
provisions of paragraph 17, Bommower's covenants and sgreements shall be joint and severad. /vy Sorrower who co-dgns
this Security instrument but docs niot cxegute the Note: {a) is co-signing this Security Instrument oidy to montgage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunty Instrument; %) is not personudly
obligated to pay the sums securod by this Sccusity Instrument; and (¢} agrees tha? Lender and any ccher Bostower may
agree to extend, modify, forbear or make any accommolations with regard to the terms of this Security (nsument ot the
Note without that Bortower’s consent.

13. Loan Charges, If the loan securcd by this Scourity Instrument is subject to a law which sets maximum toan
charges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in
conneetion with the loan exceed the perminted limits, then: {a) any such loan charge shall be reduced by the amount
necessary {o seduce the chasge to the permitted limit; amd (b) any sums already collected from Borrower which cxeoeded
permitted limits will be refinded to Borrewer. Lender tasy cheose to make this refund by soducing the principal owed
under the Note or by making a direct payment to Borrowzr. If a refund reduces principal, the reduction will be treated as a
parial prepayment without any prepayraent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unfess applicable faw reguires usc of another method The notice shafl be directed to the
Property Address or any other address Borrowes designides by notice to Lender. Any notice to Lendes shall be given by
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provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as
prowded in this paragraph.
15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal faw and the faw of the

‘ junsdiction in which the Property is Jocated. In the cvent that any provision or clausc of this Secusity Instrument of the

N conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrnument and the
Note are declaved to be severable.

16. Borrower"s Copy. Burrower shall be given one eonformed copy of the Note and of this Secutity fnstrument.

17. Transfer of the Property or a Bepeficial Knterest in Bosvower, If all or any pant of the Property or any inferest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowert isnot a natural person}
without Lender’s prior wriiten consent, Lender may, at its optian, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federat faw
asof the date of this Secunity Instrument.

If Lender cxercises this option, Lender shali give Borrower notice of acceicration. The notice shall provide a period
of not fess than 303 davs from the date the notice is detivered or mailed within which Bortower must pay all sums seeured
by this Scaumty tntavwient. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitier) o this Sceurity Instrument without further botice of demand on Borrower.

18. Borrower’s R ghi to Reinstate. If Borrower mects certain conditions, Borrower shall huve the right to have
enforcement of this Secuniy bistranent discontinued at any time prior to she castier of: {a) 5 dovs {or such other period as
applicable law may spucily fur winstatemem) before sale of the Property punsuant to any power of sale contained in this
Scaurity Instrument or (b)entry of 4 judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (2)
pays Lender all sums which ther niouid be duc under this Sceutity Instrument and the Note as if no acccletation had
ocourred, (b) cures any defaali of any izt covenants or agreements; {¢) pays aff expenses incurred in enforeing this
Sccurity Instrument, including, but not timiied 1o, feasonsble altomeys” fers; and (d) takes such action as Lender may
reasonably requite to assure that the tien of fus Sceurity Instrument, Lendes’s rights in the Property and Borrower’s
obligation to pay the sums scoured by this Szpusity Instrument shal} continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligetions secured hereby shall remain fully effective as if no accelcration
had occurred. However, this right to reinstate shall not wputy inthe case of aceeleration under paragreph 17.

19. Sale of Note; Change of Loan Servicer. The 'Note ot a partial interest in the Note (together with this Scaumity
Instrument} tay be sold ong or mote times without prior n)tice te Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer™) that collects monthly payments due umder the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicet unrelated (0 2 sale of the Note. If there is 3 change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable [aw.
The notice will state the name and address of the new Loan Servicer a7 trie address to which payments shoutd be made.
"The notice will also contain uny othet information required by applicable 2w,

20. Hazardous Sobstances. Borrower shall not cause or permit the prescace, use, disposal, storage, or releasc of any
Hazardous Substances on ov in the Property. Borrower shall not do, nor alfow arynne else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc,
or storage on the Property of small quantities of Hazardous Substances that are genel' « rerogmized to be appropriate to
nonnal restdential uses and to maintenance of the Propesty.

Boruwer shall promptly give Lender written nofice of any tnvestiation, claita, dema 4, fawsuit or other actton by
any govermental or regulatory agency ot private patty invalving the Property and any Hajardous Substanee or
Esvdronmental Law of which Borrower bas actual knowledge. If Borrower {cams, or is notified bv any govemnmental or
regulatory authonry, that any semoval or other remediation of any Hazardous Substance affeco’i2 the Property is
necessary, Borrower shall promptly take all necessary semedial actions inaccordance with Environmenital Law.

Asused in this paragtzph 20, “Hazardous Substances” are those substances defined as toxic ot hazatdous substances
by Environmental Law and the folfowing substasces: gasoline, kerosene, other flammable o toxic petrolcum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and adioactive
materials. As uscd in this paragraph 20, “Environmental Law” means federal laws and tawrs of the jurisdiction where the

islocated that rclate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies Lender shall give notice to Borrower prior to accelerafion following
Borrower’s breach of 2oy covenant or agreement in this Secority Instrument (but uot prior to acceleration
under paragraph 17 ualess applicable law provides otherwise). The notice shall specify: {a) the defanlts (b) the
action required fo cure the defanlt; {c) a dafe, not less than 30 days from the date the notice is given to
Borrower, by which the defanit must be cured; and (d) that failore to core the defanlt on or before the date
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specified i the potice may result in acceferation of the sums sccured by this Security Instrument, forcelosure by judicial
proceeding and sale of the Propenty. The notice shalt further inform Bemw.cr of the right to rinstate after acceleration
and the night to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acccleration and foreclosure, If the default isnot cunxd on or before the dats specified in the notice, Eender, at itsoption,
may require imrmediate payment in full of all sums sacured by this Sceurnity instrument without further demand and may
forcelose this Secority Instnenent by judicial proceeding. Londer shall be entitled 4o colleet alf expenses incutred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys™ fues and costs of
utleevidenze.

22. Release. Upon paymens of alt sums scoursd by this Sceunity Instrument, Lender shall release this Security
trstrurnent withous chasge to Bortower. Borower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives al right of homestead exemption in the Property.

T -

24. Riclers to this Security Instrument. If onc of more fiders are cxecuted by Bortower and recorded together with
this Sccurity Instrumen?, 17z covenants and agreemen's of cach such rider shatl be incorporated into and shail amend and
supplement the covenunls mud agroements of this Scourity Instrument as if the rider!s) were a pant of this Sccunity
Instrument. {Check applicablz box{(es)]

Adjustable Rate Rider Condsminium Rider 1-4 Family Rider
Graduated Paymoent Rider Planncd Unit Bevelopment Rider Biweekly Payment Rider
Balloon Ridet Rate Improvement Rider Second Home Rider
V.A. Rider 3 Othens) fspecify]

BY SIGNING BELOW, Borrower accepts and azrees to the forms and coverants contained in this Sceunty
Instrumcent and inany rider{s} cxecuted by Borrower and ricr. m ied withit,

Witnesses:
iSm»)
tois yzx.on
) {Scal)
— Borroser
{823} N {Scal)
-Borroner -Bevrawee
smmommoss (s —Countyss:
"‘!"K,u u \\'\ s f\\,} , a Notary Public in and for said county and state do hereby
wufytlm LOIS MELODY CLARKE AN WOMAR

, personally known to mc to be the xame person{s) whose
name(s) subseribed to the foregoing instrument, appeared before re this day in person, and acknowledged that

ke signed and delivered the said instrumentas L "o free and voluntary act, for the wses and purposcs
therein set forth.
Giveounder my day of sﬁmm . 1337

Q\/ ‘“’;’,_.7, Y

‘ -

My Commission Expi

Noiary hbbc
This Instrumert was pregarcd by: &
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CLARKE

LEGAL ADDENDUM “A"

PARCEL 1. {UNIT B): THE EAST $9.50 FZIT OF THE SOUTH 18.50 FEET OF THE ROoaRTH
€2.27 FET OF THZ FOLLOWING DESCRIBED PROPERTY TAKEN AS A TRACT: 1OTS € &XD 7 =
COUNTY IFAKS DIVISION OF BLOCK 7 IN EGANDALZ A SUBDIVYISICN OF THS EAST 113 ACRIS
OF THE SOTIAWEST 1/4 OF SECTIOR 11, TOWNSHIP 38 NORTH. RANGS 14 EAST OF THE THIND
PRIFCIFPAL LT7JDLAN, IN COOK COUWTY. ILLINGIS.

FARCEL 2: EASELELTS IN FAVOR OF PARCEL I FOR INGRESS, EGRESS, USE AND ENJOYMENT
OVER AL UPOR THS /KD DESCRIBED AXD SET FORTH IN THE DECLARATION OF EASIMENTS,

RESTRICIIONS AND CTYZNANTS FOR UNIVERSITY CIRCLE TOWMMCMSS RECOADED AS DCCOMENT
SOUMBER 97667356.

*

!
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ADJUSTABLE RATE RIDER 3383193

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TR day f SEPTEMBER s 1997, and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Frust or Secunity Decd (the
“Secutity Instrumeni”s of the surmac date given by the undersigned (the *Bortowet” ) to seeure Borrower's Adjustable Rate
Notc {the *Notc"}to HYDE PARK BAER AND TRUST COMPARY,

AY ILLINODIS CORPORATICE

(the *Lender”) of the same date “nd coveting the propenty descnbed inthe Sccurity Instrument and located at:

£230 B S UNIVERSITY

CHICAGO, IL 60815

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTZ LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME 20D THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition fo the coverants and agrecments made in the Secunity Instrument,
Borrower and Londer further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CBANGES
The Note provides for an initial intcrest rate of 7.3506 % The Notc provides for changes in the
initerest rate and the monthly payments, as folfows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intctest rate § will pay may change on the fitst day of OCTCBER 2002 , and on that day cvery
12th month thereaftet. Each date on which my interest rate could change is called a “Change “sate

{8) Thelndex

Beginning with the first Change Date, toy interest rate will be based on an fndex. The “Index” is the weckly average
yield on United States Treasury secwities adjusted to a constant matutity of 1 year, as made availabls by the Federal
Rescrve Boasd. The most tecent Index figure available as of the date 45 days before cach Change Bate is called the
“Current Index.”

If the Index is no longer available, the Notc Holder will choose 2 new index which is based upon comparable
information. The Note Holder will give me niotice of thischoice.

{C) Calcnlation of Changes
Belore cach Change Datc, the Note Holder will calculate my new interest rate by adding
TEREE AND 000/1000 prreentage point(s)( 3.00 %) to the Cusrent

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjoct to the limits staled in Section 4(D} befow, this rounded amount will be my new interest rate unti the

next Change Date.

MILTISTATE ADSUSTAELE AATE RIDER - ARM 5 2 - Single Farmuly

ﬁ Fanict?
-1220005630n BESTROWC LASERFOMMS * (00732T-0545 weis
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1am cxpected to owe at the Change Dat: in fult on the Maturity Date at my new interest rate snsubstantially
equal payments. The result of this calculation will be t3e new amount of my monthly payment.

(D) Limitson Interest Rate Changes

Themnterest rate § am required to pay at the fiest Change Date will not be greater than 9.350 % or
lcssthan $ a%o %. Thereafier, my intenst rate will never be increused or decreused on any single
Change Daic by mor than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My inetrst mte will never be greater than 12.350 %

{(E}Effective Date w1V hanges

My new intorest sate valt become effective on cach Change Date. § will pay the amount of my new raonthly poyment
beginning on the first monthly rivment datc after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or o'l 1o me anotize of any changes in my intetest rate and the amount of my monthly
payment before the cffective date of any change. The notice will include information sequited by law to be given e and
alsothc ifcand telephone number of 2 person r+hip willanswer any question T may have reganding the notice.

BY SIGNING BELOW, Borrower aceepts aird 2 grecs fo the terms and covenants contained in this Adjustahle Rate
Rider.

%‘%/ q.né}’?”“"& s (scal

-Bortower -Bomower
{Seah) A {Sealy
-Bortower Bogoser

&-tﬂﬁﬁﬂ!’:ﬁmx Sugnlcsl
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNTT DEVELOPMENT RIDER is made this 25TB dayof SEPTEMBER
1997 . and is incorporated into and shall be deemed to amend 2nd supplement the Mortgage, Decd of
Trust o Seawrity Deed (the “Security Iostrument”) of the sume date, given by the undersigned (the "Bomrower”} to
secuse Borrowet s Note to HYDRE PARE BANE AXND TRUST COMPARY,
AN ILLINOIS CORPCORATION

-,
he E
- et T

{the "Lender”)
of the same date and covering the Propetty deseribed in the Sceurity Instrument and located at:
5230 B 5 UNIVERSITY
CHICAGO, IL 60615

{Praperty Address)
The Property ticirdes. but is ot limited to, a parec! of land improved with 3 dwelling, together with other such
parcels and cenatis coinmon arcas asd facilitivs, as described in
fihe"Declaration”).

The Propetty is a part of a Ziaancd unit development known 2s

UNIVERSITY CIRCLE TOWNHOMES

{Name of Planned Unit Development]
{the “PLUD"). The Property also includes Borrower's interest in the homcowners association or equivalent entity
owning or managine the cogunon areas ang faciitics of the PUD (the "Owners Association”) and the nscs, beoefits
and proceeds of Bomrower's interest

PUD COVENANTS. In addition to the cocuants and agreements made in the Security Instrument, Borrower
and Leader fusther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowes™s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Dvcisration; (i) asticles of incorporation, trest ipstrumeat ot
any equivalent document which creates the Owacers Assocerion; and (i5) asy by-laws of other rules of regulations
of the Ouners Association. Borrower shall promptly pay, when diie. all dues and assessments impuosed pursuant o
the Constituent Documents.

B. Hazard Fosurance, So Jong as the Owners Associatios-wainbrins, with 2 generally accepied insurance
carticr, a "mastes” or "blanket® policy insuring the Property which is satislzetory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazzic*: Lender requires, including fire and
bazards included within the term “extended coversge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rionaly paymen! to lender IR
XN f the yearly premiumm instaliments for hazard insurance o the Property: and

fii) Bomower's obligation under Uniform Covenant § to maintain hazard ivarance coverage on the
Propensy is deemed satisficd to the extent that the required coverage is provided by e Rwners Association
policy.

Bomowes shali give Lender prompt potice of any lapse in requincd hazard insurance caverag : provided by the
master o blanket policy.

In the tveat of a disribution of hazard tnsutance proceeds in Jicw of restoration of regair following a loss o the
Property, or 1o common areas and facilitics of the PUD, any proceeds payable to Borrower are herehy assigned and
shall be paid to Lender. Lender shall apply the proceeds ta the sums secured by the Scamity Instrament, with any
cxcess paid to Borrower.

C. Public Liability Insurance. Borower shall take such actions as may be reasonable to imsire that the
Owners Association reaintains a public liability insimance policy acceplablein form, amount, and extent of coverage
0 Lender.

MULTISTATE PUD RIDER - Smgte Famaly - Faxmie Mae/Freddis Mac UNIFORM INSTRUMENT Form 31650 9/30
Page igl2
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D. Condemnation. The proceeds of amy award or claim for dumages, direes or consequential, payable 1o -
Borrower in cotipection with any condemnatios of other taking of ali ot any pant of the Property of the comnon
areas and facilitics of the PUD, o for any conveyance in lieu of condemnation, are horeby assigned and sbafh be
paid to Lender. Such proceeds shalf be applisd by Lender to the sums sccured by the Security hutrument as
pruvided in Uniform Covenant 10.

E. Lender’s Prior Consent. Botrower shufl not, except after potice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property of consent to:

{1} the abandonment or termination of the PUD, except for abandonment of termination reguired by faw
i the case of substantial destruction by {ire or 2ther casualty o in the casc of a taking by condemnation of crainent
domain;

(i} any amendment te any provision of the "Constituent Documents™ if She provision is for B express
benefitof Lender,

(i) ‘wmmination of professional munagement and assumption of seif-management of the Owners
Association, o

{v) asy avtiop which would have the effect of reodering the public hability invurance coverage
mintained by the Gvucs Association unaceepiableto Lender,

F. Remedies. if boixcwer does not pay FUD dues and asscxaments when dhie, then Lender may pay them. Any
arzounts disburscd by Lender under Qis pargraph F shall become additionad debt of Bogrower secured by the
Security lostrument. Unless o mwer and Leader agree to other tetms of paymuent, these amounts shalf bear interest
from the date of dishwrsemen: at . Note ratc and shall be payable, with interest, upon aotice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Bomrower accepts 2o sayves to the terms and previsions contained in this PUD Rider.

é} / : \Q_/
o 4 - o { ,
P v;»?-'_ézﬁ W e S — Scal

(Seal;
R

{Sal)
ey

e ———

{3cal)
Sarrower

——— BN
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