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-, This Mortga dby: CHRIS SCHOUTEN FOR GB HOME EQUITY
~ Mg B e by B ot A
siwauiee, Wi 53509

~ MORTCAGE

[ THIS MORTGAGE IS DATED SEPTEMBER 24, 1997, be'wr.en JUAN M. FLORES and SOFIA 7. FLORES, HIS
G~ WIFE, IN JOINT TERANCY, whose address is 932 HARWOUP, STREAMWOOD, I 60107 (referved fo below as

——_"Grantor™); and GUARANTY HOME EQUITY, whose address is 139 Jorie Blvd Suite 355, Cakbrook, . 60521
o {referred to below &s “Lender®).

[~ GRANT OF MORTGAGE. For valuable considesation, Grantor mortgaies, warrants, sad conveys to Lender al}
¢ of Grantor's right, title, and inferest in and 10 the following described reqi iopenty, together with all existing or
4 subsequently erecled or affixed buildings, improvements and fodures; 3% £dasements, rights of way, and
6‘ appunienances; all wates, waler rights, watercourses angd ditch rights (includin stock in wtilities with ditch o

~rigation rights); and all other rights, royalties, ang profits relating to the real propeny, including withaut limitation
r—aﬁ minerals, oil, gas, geothermal and simifar matfers, focaled in COOK County, S'ate of Hingis (the "Real

Property”):
i

J
%

SEE ATTACHED

The Real Propesty or iis address is commonly imown as 932 HARWOOD, STREAMWOOD, 8. €0107. The
Real Propery tax identification number is 06-25-115-036.

Grantor presently assigns to Lender all of Grantos’s right, title, and interest in and to all feases of the Property and
2l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interes! in
-the Personal Property and Rents.

> BEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
- gtherwise defined in this Morigage shall have the meanings attributed 10 such ferms in the {iniform Commercial
: Code. All references to dol'ar amourts shall mean amounts in lawful money of the United States of America.

Existing fndebiedness. The words "Existing indebtedness™ mean the indebledness described below in the
Existing indebtedness section of this Mortgage.

Granlor. The word “Grantor” means JUAN M, FLORES and SOFA T. FLORES. The Granter is the

morntgagar under this Mortgage.
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FPROPERTY DAMAGE INSURANCE. ‘The foligwing provisions refating to insuring the Propesty are a part of this

Mangage.
Maintanance of insuranes. Grantor shall procure and maintain policies of fire insurance with stang
extended caverage endorsements on an acwal cash valye basis gi?r the full insurable value mgaarg
improvements gnthe Real Property in an amount sufficient to avoid cation of any coinsurance clause, ang

2 standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonzhly a,cceim,ab!e to Lender. Grantor shiall defiver to Lender certificates of
caverage from each insures containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writlen notice to Lender and aot contalning any disciaimer of the insurer’s
kahility for tallwe t0 msum notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of er wil} not be | ;nanymybtyanya;&omzssmwﬁe!auncf ramor Or any
cther person. Should the Real Fmpergy any time become [ocated in an area designated by the Director of
maFegexa)Emera%nO?Managm gen:xyasaspema,!ﬁaodhazardmemn%a to abtain and
maintain Federal insurance for the full unpaid principal balance ¢f the i6an, up to the maximum policy
kmits set under the National Flood {nsurance Program, of as otherwise required by Lender, and to maintain
such insurance far the temm of the foan.

Application of Fruceeds. Grantor shall promptiy notify Lender of loss or damage 1o the Property if the
estimated cost of schair of replacemnent %.%w. meeragvay maxe prpuf%?fass it Grantor fails to
do so within filteen (1) dgg of the casualty. Whether or not Lender’s security iS xmlpazreﬂ, Lender may, &t its
election, apply the proeeds o0 the reduction of the indebtedness, payment of any tien affecting the Prapernty,
or the sestoration and tinair of the Property.

EXPENBITURES BY LENDER. ¢ Grantor fails 1o i’gﬁngbv with any provision of this Morigage, induding any
ocbligation to maintain Existng Irdrotedness in good ing as required below, of if any acton or ﬁral is
commenced that would materially arfect Lender's interests in the Py Lender on é;-amor's tiehall may, but
shali not be required 10, take any actu that Lender deems app _Any amount that Lender expends in 50
aomg will bearemtetesi i‘n the gxe Provised ;or glg:; Ng;p% from %w{ ad}aé% mcgé?g grﬂ gard by !.e{réggre :gémﬂgd dgem og
repayment rartor, such expenses, 741 S Opton, wi pa emand,
baiance pr?ge Note and te appoitiones ¢ moi.g and be payable with inswliment ents {0 become due
during either (1) the term of any applicable Inswrance policy ar Sa’) the remain mgmterm, of the Note, or  {c) be
treated as a balloon payment which will be due 202 ie al the Note's maturity. This Mostgage aiso will secure
yment of these amounts. The rights provided it this g%snanbeinaddmm other «ights or any
remegies 1o which Lender may be entiles on accoint of the delaull.  Any such action b er shall not be
construed as curing the default so as (o bar Lender Kom iy remedy that it otherwise would ﬁave had.

gm; OEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
g

Tille. Gramor warrants that  {a} Grantor holds good an?t marketable tile of record to the Properly in fee
simple, free and cleas of all liens and encumbrances other thap 1%0se set forth in the Real Pry d ion
of in the Existing Indebledness section below o in any title 1wab.2n0E POICY, title report, of final LS Opinion
issued in favor Of, and accepted by, Lender in connection with tus Mortgage, and  (b) Gramtor has the full
right, power, ang authosity to execute and deliver this Mongage to Leager.

Detense of Title. Subject to the exception in the paragraph above, Sruntor wasrants and will forever defend
the title 10 the Propenty agains? the lawtul claims of aii persons.

EXSTING INDEBTEDNESS. The fcllowing provisions conceming exisany indebledness {the “Existing
indebtedness™) are a parn of this Mongage,

Existing Lien. The len of this Mongage securing the Indebledness may be cecondary and inferior to an
exsting lien. Grantor expressly coverants and n%gre&s 10 pay, o1 see 10 the paymnent of, the Exising
indebiédness and to prevent an);:defautt on such indebledness, any default under bl ia-guments evidensing
such indebtedness, or any defauit under any security documents for such ingfebtadness.

Defauil. if the payment of any instaliment o principal or any interest on the Existing indelicaiess is nol made
within the time required by the note evidencing such indebtedness, or should a defauii Zovur under the
nstrument securimg such indebtedness and not be cured during any a%%kémble,grace period therein, then, at
the option of Lender, the indebtedness secured by this Mongage shall become immediately due and payable,
and this Mortgage shall be in defaull.
FULL PERFORMANCE. 1f Grantor all the Indebledness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shail execite and defiver {0 Granior a suitable satisfaction of
this Mortgage and suitable stalements of lermination of any financing statement on file emdencm? Lender's
securily imerest in the Rents and the Personal Property.  Grantor will pay, #f permitted by applicable faw, any
reasonable termination fee as determined by Lender from time 1o tme. §f, howeves, payment  made by Grantor,
whether voluntarily or otherwise, ar by guaranior or gy any thirg paty, on the indebtedness and thereafter Lender
is forced to remit the amount of thal payment (3} to Granior's trustee in banlmxg Qr (@ any similar person under
any federal or state bankrupicy law or 1aw for the reliet of debtars, {b) by reason of any judgment, decree or order
of any count or administrative body having jutisdiction over Lender or any of Lendec’s g:eﬂy,mwg:gbyreasu, n of
any setilement or compromise of any € mmade_byl.eldermﬂ%agrﬁmm inciuding out hmitation
Crantor}), the Indebtedness shall be considered unpaid for the enforcement of this Mortgage and this
Morntgage shall cogtinue to be effective or shall be rei , as the case may be, notwithstanding any
cancellation of this Mengage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue o secure the amount cepaid or recavered 1o the same extent 35 if that amount aever had
been onginally received by Lender, and Grantor shall be bound by any judgment, decres, order, settlement o
compromise relating to the indebtedness or o this Morfgage.
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Loan No 16-520009518 {Continued)

Waiver of Homestead Eumgbon. Crantor hereby releases and waives afl i
homestead exemplion laws of the State of iifincis as%yai! ingebledness securedagy is Méag{g,a‘g}g.n erts of the

KOTICE OF JUNIOR MORTGAGE  An exhibit, tited *NOTICE OF JUNIOR MORTGAGE,” is attached 10 this
Mortgage angd by this refererce is made a of this Mont { it aff isi ith
ol the éxhﬂ:tt ha% been fully set {orth in ﬁﬁsaﬁgngage. 5age just as the provisions, terms and conditions

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

, ~7
SOFA 7. FLORES
INDIVIDUAL AC'CIOWLEDGNENT
p— \ .
STATE OF _-\— \\\ (\D*j )
}ss
COUNTY OF D\/\ (2 %Q, )

On this day before me, the undersigned Notary Public, personally appear= »"JAN M. FLORES and SOFIA T.
FLORES. 10 me known to be the individuals described in and who executed the »a1tnage, and acknowledged that
they signed the Mortaage as their freo and valuntary ast and daed, for the uses and gurposes therein mentioned.

m&t my band apd official seal this a A day of 6(%5‘ EoriD€ e 1.5‘33

e ¥Ounden. . Resisingat 7.
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Notarly Public in and for the State of _
| "OFFICIAL SEAL®

My commission expires $ LAURAR RUDINSON
§ Notary Public. Stats of 1Finois
§ My Commisaion Expirea 42101
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LEGAL DESCRI-TGN:

LOT 172 IN MEADOVZ SOUTH PHASE 3, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE

NORTHWEST 1/4 OF SECNICN 25, TOWNSHIP 41 NORTH, RANGE 9, EASY OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK cqumr_ LLINGIS,
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