—ire UNOFFICIAL COP¥is341

uiCredit Corporation ot Ulinols
5800 Southsida Blvd,
jli!‘tl 400, 5th I'?L“r

MORTGAGE
THIS MORTGAGE is ‘mxde this 24k day of Scptember 1997 , between the
Mortgagor, _EDDIE BROWN AND [#; £z, BROWN, HUSBAND AND WIFE (hercin “Borrower”),
and the Mortgagee. EquiCredit <orporation of [llinois a corporation organized

and cxsting under the laws of IMlincicewhose address is 9000 Southside Blvd, Bldg 400, 5th Floor Jacksonville, FL 32256
(herein "Lender™).

Whercas, Borrower 15 indebted to Lender :a tie principal sum of US § 2500000 , which
indebtedness 15 evidenced by Borrower's note dated- September 24, 1997 and cxtensions and renewals thereof
(herein "Note™), providing for monthly 1nstallments oI pinicipal and interest, with the balance of indebtedness, if not sooner paid,

due and pavable on QOctober S, 2012 .

To Secure to [ ender the repayment of the indebtedness cvadenced by the Note, with interest thereon; the payment of all other
sums, with interest thercon, advanced in accordance herewith to pintint the secunty of this Mortgage; and the performance of the
covenants and agreements of Borrower hercin contained, Borrower doc: hevzby mortgage. grant and convey to Lender, the following
described property located in the County of COOK 2 .. State of [llinois:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN

THE STATE OF ILLINOIS, TO WIT: LOT 82 IN BLOCK 2 IN BENEDICT'S 51/BDIVISION

OF THE NORTH EAST QUARTER OF THE SOUTH EAST QUARTER OF SZCZION 20, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY,
ILLINOIS.

N Vo YR (BN B elle

which has the address of 6727 SOUTH MORGAN STREET CHICAGO, IL 60621
[Street, Crty, State, Zip Cede) (herein "Property Address™);

Together with all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances and
reats, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;, and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a Icaschold) are hereinafter referred to as the "Property.”

Borrower covenants that Bomrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, gramt and
comvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:
1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
_ principal of aud interest on the debt evidenced by the Note and any prepayment, late charges and gther charges due under the Note.
: 2  Fundsfor Tascs and Insarance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
. - qn te day monhly payntents of principal and interest are payable under the Note, until the Note is paid in foll, 2 sum (hercin
. "Funds”) equal to onodwelfth of the yearly toxes and assessments (including condomimium and planned it development
assessments, if amy) which may attain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth of yearly
premium installments for hazard insurance, ples onc-twelfth of yearly premium installments for mortgage insurance, if any, all as

- reasanadly estimated initially and from time to time by Leader on the basis of assesstments and bills and reasonable estimates thercof.

_Borrower shall not be cbligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or decd of trust if such holder is an instinutional lender.
~ If Borrower pays Funds o Lender, the Funds shall be held in an institution the deposits or accounts of which are insnred ar
£gnaranteed by a Federal or state agency (including Lender if Lender is such an insaution). Lender shall apply the Funds to pay said
axes, assessments, insura.e preminms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said acoonnt ar verifying 7nd compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
.- applicable law permits Lend s 'o make such 2 charge. Borrewer and Lender may agree in writing at the time of execution of this
-~ Mortgage that interest on the £uv’s shall be paid to Borrowes, and unless such agreement is made or applicable Iaw requires sach
interest to be paid, Lender shali ax be required to pay Borrower any interest or carnings on the Funds. Lender shall give to
. Horrower, without charge, an annua® ar.cumting of the Funds showing credits and debits to the Funds and the purpose for which
«each dehit to the Foods was made. The Furuls are pledged as additional secarity for the sums secured by this Mortgage.

If the amovnt of the Funds held by Lendr:, iogether with the fitare monthly instaliments of Funds payable prior to the doe dates
of taxcs, assessments, ipsurance premiwms and ground rents. shall exceed the amount required to pay said taxes, assessments,
fosurance premiwms and ground rents as they fall drie, sich excess shall be, at Botrower’s option, either promptly repaid to Borrower
or aredited to Borrower an monthly installments of Furds. If the amonnt of the Funds held by Lender shall not be sufficient to pay
faxes, assessments, insnrance premiums and ground rexis as they fall dne, Borrower shall pay to Lender any amoumt necessary 1o
- tnake up the deficiency fn one or more payments as Lender w07 raquire.

. Upon payment in fioll of afl sums secured by this Monigage, Leader shall promptly refund to Borrower any Funds held by

" Lender. ¥ under paragraph 17 hereof the Property is sold or the Pronauty is otherwise acquired by Lender, Lender shall apply, no

later than immediately prior to the sale of the Property or its acquiciosn by Lender. any Funds beld by Lender at the time of
- . application as a credit against the sums secured by this Mortgage.

3.  Application of Payments, Unless applicable taw provides otherasue, all payments recetved by Lender mmder the Note
- and paragraphs 1 and 2 hereof shall be applied by Lender firt in payment f amounts payable 1o Leader by Borrower under
paragraph 2 heteof, then to interest payable on the Note, and then to the principal of fac Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall pedfurm all of Barrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priorty (ve. this Morigage, including Borrower's
covenants to make payments when dne. Borrower shall pay or canse to be paid all taxes, asse-=ments and other charpes, fines and
impositions attribnztable to the Property ("Property Taxes™) which may attain a priority over this MuTigage, and leaschold payments
or ground rexts, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, 1n its sole discretion,
-y such charges and add the amounts thereof to the principal amount of the loan secured by the ety Instrument on which
interest shall accrue at the contract rate set forth in the Note.

S.  Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected ca > Property insured
against loss by fire, hazards included within the term “extended coverage®. and such other hazards as Lender rux require and in
such amounts and for snch periods as Lender may require.

The insprance carrier providing the insurance shall be chosen by Bomower subject to approval by Lender, provided, that such
approval shall not be nareasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insnrance) in an amount sufficient to satisfy all mdebtedness, fees, and charges owed Lender (in addition to payment of all liens acd
charges which may have priority over Lender’s interest in the property), Lender may. in its sole discretion, obtain such insumance
. naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
pringipal amount of the loan secured by this Secunity Instrument on which interest shall accrue at the contract rate set forth in the
Note. Al insurance policies and repewals thereof shall be in a form acceptable to Lender and shall include a standard montgage
cianse in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, decd of trust or other security agreement with 2 lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender wmay purchase insurance at Lender’s expense to protect Lender's wterest in Borrower's collateral.  This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that 15 made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender. but only after providing Lender with evidence that Borrower has obtamed insurance as required by thus agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including intercst and any
other charges Lender may impose in connectton with the placement of the insurance, until the effective date of the cancellation or
cxpiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able 10 obtain on
Borrower's own

In the event of loss. Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property 1s abandoned by Borrower, or if Borrower fails to respond to Leader within 30 days from the datc notice is
maifed by Lender 10 Borrovwer that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to coliect
and apply the insusance proceeds at Lender's option either to restoration or repair of the Froperty or to the sums secured by this
Mortgage.

6.  Preservation and-Wiintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in gocd 'Ju and shall not commut waste or permit impatrment or detcrioration of the Property and shall
cotaply with the provisions of any !sa. if Uns Mortgage ts on a leaschold  If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower <uali perform all of Borrower’s obligations under the declaration or covenants creating or
goverming the condomunium or plannca unyt development, the by-laws and regulations of the condominiym or planned unit
development, and constituent documents.

7.  Protection of Lender's Security. * If Sorrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or procceding is comutiened which materially affects Lender's interest in the Property (including without
limitanon), then Lender, at Lender’s option. upon notie *5 Borrower, may make such appearances, disburse such sums, inchuding
reasonable attorneys' fees, and take such action as is nicens?dy to protect Lender's interest  In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the ‘itle to all of the said property, but the Beneficiary (Mortgagee) shali
have the nght at any time 10 intervene in amy surt affecting such ti'fe a1d to cmploy independent counsel in connection with any suit
to which 1t may be a party by mtervention or otherwise, and upor dsmand Grantor (Mortgagor) agress either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by 1t in respest to ary sich suit affecting title to any such property, or affecting
the Beneficiary’s (Mortgagee's) liens or rights hercunder, including, reasonsol: fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permut the addnion of such expenses, costs, recording fees, and attorney’s fies to the principal balance of the Note{s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage msurance as 2 condition of making the loan secured Oy this Mortgage, Borrower shall pay the
premiums required to maimain such insurance in cffect until such time as the reqrimment for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law,

Lender may, at Lendet’s opuon. incur recording fees and other related expenscs for iic purpose of recording mortgage
satisfactions in order to from the [and records of the County tn which the propenty is located, motigages or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower sezured by this Mortgage. Unless Borrower and Lender agree 1o other terms ¢ puyment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in (his paragraph 7 shall
require Lender 10 incur any expensc or take any action hereunder.

8.  Inspection. Lender may make or cause to be made reasonable entnes upon and inspections of the Property, provided
that Lender shall give Borrower notice priof 10 any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be pad to Lender. subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10,  Borrower Not Releascd; Forbearanee By Lender Not 2 Waiver. Extension of the time for paymeat or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
rclease, 1 any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence procecdings against such successor er refuse to extend ume for payment or otherwise modify amontization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicablc law, shall not be a waiver of
or preclude the exercise of any such right or remedy.
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1L Soccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereonder shall irmre to, the respective successors and assigns of Lender and Botrower, subject
1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
" coesigns this Mortgage, but does not exccufe the Note, (a) is co-signing this Mortgage only to mortgage, grant and comvey that
Borrower's interest in the Property to Lender ander the terms of this Morigage, (b) is not personaily liable on the Note or ander this
Mortgage, and (c) agrees that Lender and anry other Borrower hereimder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12, Nofice. Except for any notice required emder applicable baw to be given in another maanes, (a) any notics to Botrower
provided for in this Mortgape shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such ather address as Borrower may designate by notice to Leuder as provided herein, and (b) any notice to
Lendar shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice
to Barrower as providz ¢ hein. Anty notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

13 Governing Las; Severability. The state and local Iaws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is loc7cd  The foregoing sentence shall not kimit the applicability of Federal law to this Mortgage. In the
cvent that any provision or clan'e <f this Mortgage or the Note conflicts with appliczble law, such conflict shall not affect other
provisions of this Mortgage or the Notr vhich can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declares! ¢ be severable. As used herein. "costs®, “expenses” and “attorneys’ fecs® inciude all soms to
thic extent oot prolobited by applicable faw ¢ bimited herein,

14. Borrower's Copy. Bormower sheli be farnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation bereof.

1S.  Rechabilitation Loan Agreement. Borrows: shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or ather Ioan agreement which Baower enters into with Lender. Lender, at Lender's option, may require
Borrower to excaute and deliver to Lender, in a form accepuivie to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply Iabor, materials or'sct vices in connection with improvements made to the Property.
16, Transfer of the Property or a Beneficial Interest in Bo-sower. If all or any pant of the Propenty or an interest therein
is sold or transfierred by Barrower (or if a benzficial interest in Borruwer is sold or transferred and Borrower is not a natural person
of persons but is a corporation, partnership, trust or other legal entity) wiitout Leader’s prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument wiic’ does rot relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for housebrld appliances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaschold inteacst of three vears or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by s Security Instrament to be immediately dne
and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acori>zztion in accordance with paragraph
12 hereof. Snch notice shall provide a pesiod of not less than 30 days from the date the notice 1s mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peisod, -ender may, without furthex
rotice or demand on Borrowes, inveke any remedics permitted by paragraph 17 hereof.

Lender may conscnt to a sale or transfer if: (1) Borrower canses to be subwitted to Lender informatior: required by Lender to
eviluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determings it Lender's sccurity
will ot be intpaired and that the risk of a breach of any covenant or agreement in this Security
Instrament is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender,
(4) changes in the terms of the Note and this Sccurity Instrumem required by Lender are made, inciuding, for example, periodic
adinstment in the inferest eate, a different fina! payment date for the loan, and addition of uupaid interest to principal; and (S) the
transferee signs an asswplion agreement that is acceptable to Lender and that obligates the transferce to keep ali the promises and
agreements made in the Notc and in this Sccurty Instrument, as modified if required by Lender. To the cxtemt permitted by
applicable law, Lender also may charge a reasonzble fee as a condition to Lendar’s consent to any sale or transfer

Borrower will contimue to be obligated under the Note and this Security Instrument uniess Lender releascs Borrower in writing.
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NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 1. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
-agreement of Borrower in this Mortgage, including the covenants to pay when due any sums securcd by this Mortgage,
; Leader prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)

! the action required to cure such breach; (3) a date, not less than 10 days from the date the ootice is mailed to Borrower, by

' which such breach must be cured: and (4) that failure to care such breach on or before the date specificd in the notice may
result in acceleration of the sumns secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not timited to,
reasonable attarneys' fees and costs of documentary evidence, abstracts and title reports.

18.  Borrower'siipht to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Montgage discontinued at
any time prior to the entry of 2 juZgment enforcing this Mortgage if. (a) Bortower pays Lender afl sums which would be then due
under this Mortgage and the ot tad no acceleration occurred: (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained it tiiis Mortgage, () Borrower pays all reasonablc expenscs incurred by Lender in enforcing the
covenants and agreements of Borrower cratuned in this Mortgage, and in enforcing Lender's remedies s provided in paragraph 17
hereof, including, but not limited to, reascuanle attorneys' fecs. and (d) Borrower takes such action as Lender may reasonably require
10 assure that the lien of this Mongage, Lended’s »as<iest i the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such pavmeat and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full fosce and cffect as of no acceleratic o had occurred.

19.  Assignment of Reats; Appointment of Recelve:. As addittonal security hercunder, Borrower hereby assigns to Lender
the rents of the Property. provided that Borrower shall, prior o acceleraton under paragraph 17 hereof or abandonment of the
Property. have the rigat to collect and retain such rents as they b ome duc and pavable

Upon acceleration under paragraph 17 hereof or abandonmeri of the Property. Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage vie Finperty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first 1 rayment of the costs of management of the Property and
collection of rents, including, but not linuted to. receiver's fees, premiums ur reeiver’s bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to acoouitr only for those vents actuatly received

20.  Release. Upon payment of afl sums secured by this Mortgage, Lendlr shalt release this Mortgage without charge to
Borrower. Borrower shall pay all oosts of recordation, if any

21 Waiver of Homestead. Borrower hereby waives all rights of homestead exemptiow in the Property.

22.  Riders to this Mortgage. If onc or more nders are executed by Borrower and recuid i tugether with this Mongage, the
covenants and agreements of each such ridet shall be incorporated into and shall amend and supp?a e
the covenants and agrecments of this Mortgagc as 1f the ndcr(s) were a part of this Montgage. [Check applicable box(es)].

D Adjustable Rate Rider D Condommium Rider

[ Famly Ruder ] Planned Unit Development Rider

[ othens speasy

23.  Conformity With Laws, If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified 1o comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

: Botrower and Lender request the hotder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
" this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the superior

' encumbrance and of any sale or other forcelosure action.”
__M%w:_
Bormower EDDIE B!

7///4/26/ L,/f /5@«4)

Borrower  MAE C. BROWN

In Witness Wherceof, Barrower has executed this Mortgage.

Bormower

STATE OF ___ILLINOIS v COOK ADUNTY ss.

", I'THE UNDERSIGNED, a Notary Public in and for said oounty and state, do hereby cexiif, that

L WIFE A/

personally imown to me to be the person(s) whose name(s) are subscribed to the forcgoing instment, appeared before me this day

in person, and acknowledged that he/she signed and delivered the said ingtmment as his'her e voluntary act, for the uses and
purposes thercin ot forth.

Given under my hand and official seal this 24th davof _ _ Scptember, 1997 .~

My Commission Expircs:
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