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NORTGAGE AMERICA (It . INC.
600 HUNTER, SUITE 30.
0AK BROOK. 1. €052t
Prepared by: Bradlzy £ - ninke
LOAN NO.  BD70€0676

N

‘0L MORTGAGE

(& 7o
THIS MORTGAGE ("Scuunty fnstaradit”) is given on August 29, 1997 . The mortgagoer is

PRILLIP E. BALOWIN J¥ g singie-wan
(*Borrower®). This Security Insirument ts given © ADVANTAGE TITLE COMPANY
MORTGAGE AMERICA (1K', . INC. Q8 TransAm Plaza Diive, Suit2 §08

which is organized and existing under the laws of THE STATE 07 F1.ORIDA Gakbeach Temace, L 60IEY . -

addressis 600 HUNTER, “UITE 301. OAK BROOK. IL 6052!
'Lundes®). Borrowes owes Lender (e principal sum of
Fifty Seven Thossand $'x Hundred and no/100

Doitars (U.S. $ 57,600.00 ).
This debt is evidneed by Bomower's note dated the same date as this Security Instrument ("Note™), which provides for
moathly payments, with the tu!l debt, if not puid carlier, due and payable oo seatember 4, 2027

This Security Instrument secutes 1o Lender: (a) the repaymens of the debt evidenced by the Nove, with interest, and alk regewals,
extensions and modifications o1 the Note: (b) the payment of all other sums, with intetest, advanced under paragraph 7 o
protect the security of this Saunty Instrumeny; and (c) the performance of Bortower's covenats 7ad agreements under this
Security Instrument and the Noic. For this purpose, Borrower does hereby wortgage, grant and convey 5o Lender the following
described property located in COOK County, Hiinois:

THE LAND REFERRL{; 10 IS SITUATED IN THE COUNTY OF COOK. STATE OF ILLI'®IS.

AND DESCRIBED As TOLLGKS: LOT 3 Ifl CHATHAM VILLAGE 2ND ADDITION. BEING A

SUBDIVISIGN IN 1.4t SOUTHEAST 1/4 QF SECTION 34, TOaNSHIP 38 HORTH, RANGE 14,

EAST OF THL THI~ PRINCIPAL MERIDIAN, IN COOK COUNTY. FLLINOIS. COMMONLY

KROAN AS: 8650 + CHAMPLALN AVENUE TAX ID#: 20-34-415-054

RECOADING BOX 136
Parcel 1D #:
which has the address of 8C- ! S. CHAMPLAIN AVENUE |, CHICAGY {Street, Cuy).
Mlinois 60619 {Z1p Code) (*Property Addsess™);

LLLINQIS-Single Farmly-FNMA/FHLIAC UNIFORM

mﬂummwuu INSTRUMENT Form 3014 9/80 '
@a-aauu 196081 Amended 8/96 ‘ ,
Peset ol w9 VMR MCATSS ¢ w3 (005927 129 (
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" TOGETHER WITH 2} the unprovements now or hereafter erected oo the property, and all easements, appurtenanses. and
fistures now or heteafter a pust of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregomnz o referred to in this Security Instrumcent as the *Property.”

BORROWER COVENANS that Borrower 15 lawfully seised of (he estate hereby conveyed and has the cight to morgage,
grant and convey the Propers wid that the Preperty is uneacumbered, except for encumbrarges of tecord. Borower wartants
and will defend gencsrally the :ic to the Propeity againss all claims and demards, subject to any encumbrances of record.

THIS SECURITY INS1RLMENT combines uniform covenants for naiional use and cog-uniform covenanis with limited
variations by jurisciction to constitute 3 upiform seeurity instrument covering real propesty.

UNIFORM COVENAN!S Borrower and Lender covenans and agree as follows:

1. Payment of Principad and Interest; Prepayment and Late Charges. Borrower shalt prompily pay when dus the
principal of and interest on the dubt evidenced dy the Note and any prepayment and fate chasges due under the Note.

2. Funds for Taxes amd hisurance. Subjuct to applicable law ar to a writen waiver by Lender, Borrowers shall pay to
Lezder on the day imouthly paments ase due under the Note, until the Note is paid in full, 3 sum ¢*Funds”) fos- () yearly axes
apd assessiments which may anan priority over this Security Instrumens s a lien oa the Propenty; (b} yearly feasebold payments
of ground rents on Fee Droperny it any; (c) yearly hazard os propeny insusance premiyums; (d) yearly @lood insurance premiinims,
if any; (v) yearly momigége iwwience preniums, if any; and (f) any sums payabte by Borrowes to Leuder, in accordance with
the provisions of paragraph'8. m licy of the paymens of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender nuy. at aoy time, cvivot and bold Funds in an amount oot te exceed the maximum amount a lender fuz 3 federally
refated mortgase lean may reiare for Bommowers's escrow account under the federal Real Estate Settlemens Provedures Act of
1974 as amended fiom time b tine, 22 U.S.C. Section 2601 ef seg. ("RESPA®), unless another law that applies to the Funds
sets a lesser amunt. 1§ so, Lemder r0zy, ab any tooe, collect and hotd Fueds in an amount pot te exceed the lesser amount.
Leudes tay estimate the anwe.at of Fupds Jue on the basis of current Cata and reasonable estimates of expenditures of future
Escrow ltuins of otherwise in 4.curdance wits applicable law.

The Funds sbal) be heid i an institution vhose deposits are insured by a federa) agency, instnunentality, or entity
(including Lendur, if Leader i« seoh an institutics) s in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender nay no. chasge Borrewer foi toiding and applyiog the Fuads, annually analyziog the escrow account, of
verifying the Escrow ltems, valess Lendes pays Burtower interest on the Funds and applicable 1aw permits Lender to make such
a charge. However, Lender i+ require Borrower to pay a one-time chasge for an independent real estate tax reporting service
used by Lender in conpectne: with this loan, unless applicable law provides otberwise. Unless an agreemen: is made ot
applicable law requires interes: 10 be paid, Lender shalt not be seouired to pay Bosrower any interest or eamiogs on the Funds.
Borrower and Leader may agiee 11 wiiting, however, that interest'shal? be paid on the Funds. Lender shall give to Borrower,
without charge, an annual avonmung of the Fuads, showing credits'and ebits to the Funds and the purpose for which vach
debit to the Funds was made. | Funds are pludged as additional secusity for-all sums secured by this Secusity Instrumend.

1§ the Funds hild by Leislor exceed the amounts permitted o be held by agplizable law, Lender shall acvount to Borrowes
for the eacess Funds in accoicviae with the requiremments of applicable faw. It the zinount of the Funds beld by Lender at any
time is not sutticient to pay the Esctow lems when due, Lender may 5o notify Borrowes in weiting, and, in such case Borrowes
shall pay to Lender the amouit secessasy to make up the deficiency. Borrowes shallnzhe up the deficicncy i2 no more than
twelve monthly payraents, at | . der’s sole discection.

Upan payment in full oi ol sums secured by this Security instrument, Lender shall rrompily refund to Bormower asy
Eunds held by Lendes. If, uniior paragraph 21, Leader shall acquire of sell the Property, Leader prics to the acquisition oF sale
of the Property, shall apply anv t-unds beld by Lender at the time of 2equisition or sale as a crediz againzt the sums sevured by
this Secunity Instrumcent.

3. Application of Paynruis. Undess applivable law provides otherwise, all payments received by Eeng<s under paragraphs
1 a0d 2 shatl be app'icd: furst. 1 any prepayment charses due under the Note; second, to amounis payable under paragraph 2;
third, o interest due; fourth, o pancipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Boreoacr shall pay all tases, assessments, chasges, fines and impositions attributsble 1o the Propenty
which muv altain prosity ove shus Secusity Istrument, and feaszhold payments or ground rents, if any. Borrower shall pay
these odligations n Ui nannc: provided in paragraph 2, or if oot paid in thas manes, Borrower shall pay them on tite directly
to the person owed payment. L. owes shall promptly tumish to Leader all cotices of amounts to be paid under this paragraph.
If Borrow of inakes these payn. o~ disectly . Bortowes shall promptly furnish to Lender ceceipts evidencing the paymenis.

Botrower shatl promptly « - harge any hen which has priority over this Security Instrument unless Borrower: (a) agrees in
writing v the payment of the 2ation secured by e licn in a manner acceptadle o Lender: (0) contests in good f2itlh the lien
by, o7 d-tends agairst enforccavat of the hwn in, legal proceedings which in the Lendet’s opinion operate to prevent the
enforcentent of the lien; oF (v ~ceures from the holder of the lice a agreement salisfactory to Lender subordinating Qe lien to
this Secunty Instrumen. If Lorder determines that any part of the Propenty is subject to a lico which may auaie priorizy over
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this Secusity Instrument, Leval. ¢ iy give Bosrower a nolice identifying the Lien. Bosrower shall satisfy the lien or take one of
more of the actions set turth shove within 10 days of the giving of potice.

§. Hazard or Properts hsurunce. Bortowes shalf keep the improvements now existing oz hereafter erected on the
Property insured against loss in hue, hazards mcluded within the tenn “extended coverage® and any other hazards, ieeluding
floods or tloeding. tor which { ender requires isusagee. This insurance shall be maintained in the amounts and for the periods
that Lender requices. The inoaiaice caprier providing the insurance shatt be chosen by Borrower subject to Leogder’s approval
which shall not be wareasononin withheld, 1€ Borowes fails to maintain coverage described above, Leader may, at Lender’s
option, obeaip coverage to preicct Lender's fights in the Propesty in accordance with pasagraph 7.

Alf msusance policics .t wnewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the sight to hold th. ;oicies and renewals. § Lender requites, Bortrowet shall promptly give to Lender all receipts of
paid prennums ad senewal Bes o>, In the event of loss, Borrower shald give prorspt netice to the insurance carrier and Bender.
Leades nusy make proof of loss .t ot tade promptly by Bormrower.

Untess Lendes and Borower otherwise agree i wiiling, insurance proceeds shall be applied to restoration o tepair of the
Propenty damaged, if the restoration oF epair is eeonomically feasible and Lendes's security is not lesseced. If the restoration ot
icpair is not cconoma'ly feasiele o Lemder's sevurity would be lessened, the insurance proceeds sholl be applied to the sums
seoured by this Secusig it ont. whether or not thep due, with any excess paid to Bomrower. If Bosrower abandons e
Property. or does not aiswar o oun 30 days a notice trom Lendes thas the wsuranee casties has offered to settle a claim, then
Lender nuy volleet the piuice e proceeds. Lender moy use the proceeds to repair 05 restose the Property or to pay sums
secured by this Security stz whether or ot thea due. The 30-day period will begin when the notice is given.

Unlvss Lander amd Boio Co/otherwise seree i writing, any application of procesds to principal shall uot extend or
postpone the due date of the + thly payments teferred to in pardgraphs § and 2 of change the amount of e payments. If
uader parsgragh 21 the Prapei . o acquizet by Lender, Borrowes's right to any insurance policies and proceeds resulting from
damage to the Property prios v t.c acquidition shtl pass to Lendes to te extent of the swsns sevured by this Security {nstrumens
immediately prior 10 the acqu. sitnen,

6. Occupancy. Preseevation. Maintegance aid Protection of the Property; Borrowes’s Loan Application; Reaseholds.
Borrower shatl vecapy, establisa. and use the Propenty a% Porrower’s prinvipal residence within siaty days after the execution of
this Security Instrument and stall continue to occupy the Property as Borrover's principal residence for at least one year after
the dafe of ovcupaicy, unless Lembes otbenwise agrevs in wiiting, which consent shall pot be unreasonably withheld, or unless
extenuaning circumistaces s which are beyond Bosrowes’s <oatrol. Borrower shall mot destroy, damage of unpair the
Property. allow the Propeny o deteriorate, or commit waste o the froperty. Bomrower shall be io default if any fosfeiture
action or progeediag, whetbe. o+l of criminzl. is begun that in Lewd<cs good faith judgment could resuh in forfeituze of the
Property ot otherwiise tutets ;. wnpair the lien created by this Security fasiumen? or Lender's security interest. Borrower may
cure such o default and tetns +. s provided in paragraph 18, by causing ic action er proceeding to be dismissed with 2 euling
that, in Lendev's good tah . . upation, precludes forfeiture of the Berrose™s interest in the Property or other material
impairmunt of the ten created -+ this Seoerity nstrument or Lendes's seoyrity infsrest. Bofrower sbail also be in default if
Borrower, dusing the toan upplhi o0 process, zave materially false or inaccurate infcrration of statements to Lender (ot failed
to provide Leader with any uicnat information) io conection with the loan evidenced 57 @ Note, including, but pot limited
to, feprusentanows conceming Borrower's ocvupancy of the Property as a principal residence. U this Security Instrument is on a
leasehold Borroveer shall «on iy with all the provisions of the lease. If Borrower acquires (v tile to the Property, tie
leaschold und the fee title sh - . merge unfess Lender agrees to the erges ip wrising.

7. Peotestion of Lende '~ Rights in the Propesty. I Borrower fails to perform the covenants zoc agieements contained in
this Secur:ty lostument, o7 e 15 a legal proveediog that may significantly affect Lerder's rights iy tie Propenty (such as 3
proceediny in bankeuptey, po b e, tor cosdemnation of ferfeiture ot to eeforoe laws or regulations), then' Leader may do and
pay for whatevef i8 nevessar. o proteut the value of the Property and Lender’s rights in the Property. Lendet’s actions may
include paving 2ny sums sev ol by a lien which has privrity over this Security Instrumens, appeariog io cowrt, paying
teasonablv altorneys’ fevs and «iaring oo the Property to make repairs. Although Leader may take action under (his paragraph
7, Lender does pt have to de o

Any anwuits disbursed v Lender under this paragraph 7 shall bevome additiopal dedi of Borrowes secured by this
Security ustrument. Ualess U iiower and Leedes agree to other terus of paymeat, these amounts shall bear ingerest from che
date of disbursement at the N, 1o cate and shail be payable, wih interest, upon cotce from Lender to Borrower requesting

payment.
8. Murtgage lnsuratice. 1t Lender required mongsge insurance as 3 condittoz of making the loag sevured by this Securtty
[nstrument, Burcower shadl pa. - e premiums required to maintain the mongage losurance in effect. if, for any reason, the

mongace imsuracee coverage s pased by Lender lapses or ceases to be ia effect, Borrower shall pay e premiuns tequired to
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obtain corerage substautially vy alent to the Norgage insurdace previously io elfect, 2t a cost substaniially equivalent to the
cost 1o Borrower of the moriz :v nsusance peeviously i effect, from ap alternate montgage insurer approved by Leades. If
substaptially cquividert moriz v surance voverage is oot available, Borrower shall pay to Lender each month a sum equal to
anetwzlhil of the yealv awer: 2o insuragee premjum deiog paid by Borroses when (he insurance coverage lapsed or ceased to
be in effwct. Lender will acveps. e and setain these payments as aloss reserve in lien of morgage insurance. Loss feserve
payments way 1o longer be 1o u.cd, at the option of Lender, if mortgage insurance coverage (in the amount apd for the pericd
tha! Lender requires) providad By an insurer spproved by Lender sgain becomes available and is obtained. Borrower shail pay
the prenuums rujuited 1o Bami.an oMgege insuranve in effevt, of o provide a loss resesve, untik the requirement for mortgage
insurance cods i aecordanee wab any weitien agieenient between Borrower and Lender or applicable law.

9. Inspection. Lendet oo 2is agent may inake reasonable entries upon and inspections of the Property. Lender shall give
Bomowei nutie au the time ot of 1007 10 43 inspection specifying reasonahle cause fos the inspection.

10. Condemnation. Ti¢ proceeds of any award or claim for damages, direct o5 consequential. in connection with any
condeawation or other whinz -t oy paat of the Propenty, or for conveyance in lice of condemnation, are hereby assigned and
shall be pad to Lend:r.

In the event o3 Uaal tanaz of the Propenty, the proceeds shall be applied o the sums vecured by this Sevurity (nstrument,
whether vt not then duds wish s eavess paid 1o Borrower. In the evert of 3 partiad wking of the Property in which the fair
market value of the Proberiy anncdiately betore the taking is equal to or greater than the amount of the surts socured by this
Security lostrument il i botore e takig, ualess Borrower and Lender othierwise agree in writing, the sums secured by
this Sccutity Instrus wnt shall w2 seduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums seeured 1+ itsdiztely betore the (aking, divided by (b) the fais market value of e Property immediazely
before thy 1akimy. Any bokur.. ~hal-ue paid 1o Borrower. In the eveat of a partial taking of the Property in which the fair
market value of the Property 1. aediate!y before the taking 15 less than the amouct of the sums secured immediately before the
taking, untess Borrower and Loader pthemvwioe aiee in writiog of unless applicable law otherwise provides, the proceeds shail
be applivd 10 the susns secured 1y this Sevuriy fnstiumsnt whether or oot the sums are then due.

If the Propeny is abande:.od by Borrower, o/t after cotice by Lender to Borrower thas the condemnor offers to make an
award of settle i chum tor deanezes, Borrower fals to eospond (0 Leoder withio 30 days after the date the cotice is given,
Lender »5 suthanized to colleut ! apply the proceeds, 2 i opiion, ¢ither (o restoration of tepair of the Praperty of to the suns
secuted by this Svoury fistrs. wilt. whether or not then due,

Unloss Lender gind Bocrncr othenwise sgtee in wiitizg, 2ny application of proceeds to principal shall aot extend of
posipone the dur d2te of i . i by paymests selerred 1o in pasagenpbs | and 2 or change the amount of such paymznts.

W, Bosrowes Nut Reluasad: Forbearanee By Leader Not 3 Yezuver. Extension of the time for payment or medification
of amortsution of the sunt socuied by Gus Sevutity Instrument granted Oy i ender to aoy suooessor in inferest of Borrower shall
£Ot Opuraic to release tiw b iny ot the oninal Burtowes of Borrower's 2ccessors in interest. Leoder shall not be wquired to
COmUIMErivy proveedmgs deain. Wi sueeessor 11 interest or refuse to extend tiore fo- payment of otherwise medify amorization
of the sviny secured by thay seuinty Istrunent by reason of any demand wadz by the ongina! Bomover o5 Borrower's
SUCCESSOTS i intenzst. Any towaranee by Exuder in exercising any right or remedy shall aot de a waiver of or preciude the
excrtise ot any ight or restes

12, Suvceessears and Asszos Bound; Jvint and Severad Liabilitv; Co-signess. The Govenants and agreements of s
Secunty Instrumient shall bl .+ berefit the successors and assighs of Lender apd Bortower -subjeet to the provisions of
paragraph 17 Borwwer's ¢ s and ageeenests shall be joint and several. Any Borrower vhe co-signs this Security
Instrument but does not eveveie te Note: (31 15 o-8igning this Secunty Instrument only to mortgage. grant acd convey that
Bosrower's mtcrest in she Pro; cu under the temus of this Security fostrument; (b) is cot personally ebfizated to pay the sums
secured by Uns Secunty bvoe.xnas and €6) agiews thar Leoder and any other Borrower may agree to eatewsd; ¢ odify, forbear or
make any .vonueodations wuh e zard to the tenns of this Secunty Instrument or the Note without thar Bormower's consent.

13, Loas Charges. 116 ¢ lean secured by this Security Instrument is subject 1o a law which sets moximum loan charges,
and that low o+ fnuly inienpesta! so that the mterest or other loan charges vollected 05 10 be collected in conaection with the
loan exceed the pemuiied fun . hen: (3) any such fosn chagge shall be reduced by the amount necessary to reduce the charge
to the peanited himits wed (b anv sums already cotlected from Borrower which exceeded permitted timits will be refunded to
Borrower Lemdes pun chooss v make ths refund by seducing the principal owed under the Note or by making a direct
payment w0 Borrower. U 0 'uid reduces prncipal, the reduction will be treated as a partial prepayment without any
prepaymene chorze undor the ™ 5

14, Natices. Any notice .- Lorower provided tos in this Security Instsumert shall be given by delivering it of by railing
it by fiest CLos awil uniess ;L bl law requines use of another method. The cotice shall be dirested to the Property Address
or any wiher address Burtow . wosignates by notise 1o Lender. Any notice 1o Leader shall be given by first class maid o
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! Leader's sddress stated herem o any other address Lender dusigaires by notice to Bormower. Any notice providad for in this

4 Security Jistrument shill be devinid to have bevn given to Borrower or Lender when given as provided in this parsgrapd.

T 5. Gevernting Law: Sovcoability, This Secunty Instrument shall be povemed by federal taw and the law ofthe
3 jurisdicuon wm which the Propay s located. In the event tha any provision of «lause of this Security [nstrument or e Note
{ , conflicts with upplicable Faw. .l conthict sha't not afteet other provisions 6f this Security Instrumett oz the Note which can be
~ given cltect without ke contlicumy provision. To this end the provisions of this Security Instrument and the Note are declared |

10 be st vrable,

16. Bugsower®s Copy. i oawer shall be given ote conformed copy of the Note and of this Security lostrumen?, |

17, Franvfer 6f the Praperts oF 3 Beavlivial Interest in Borvowes. If all or any pan of the Property or any interest in it
is sold ot trunslerred or 1f o Lol interest in Borrower is sold or transferred and Bosrower is oot a natural person) without
Lender's pnior writica vonseis. Lender mayv. Jl its oplion, foguite imuoediate payment in full of all sums secured by this
Secunty fnstiwinent Howeser s option shult not be exercised by Lender if exercise is prodibited by federal taw as of the date
of this Sveurity Instovment.

If Lender exercises Gus optien, Lender shadl give Borrower notice of acceleration. The notice shalt provide a period of not
less than 20 dows o the date die gotice is dedivered of oailed within which Borrower omst pay all sums secured by this
Security lustrament, EGnrroner iails to pay these swns prior to the expiration of Qs period, Lender may invoke agy cemedies
peaitted by th s Sevutiy bisieancnt without tusther eotice of demand e Borrower.

I8, Boveowes’s Rizou o Reinstate. b Borrower meets centain conditions, Borrower shall have the right to bave
enforceinent o us Securnty Lvestaent discontinued at any time prior to the earlier of: (3) 5 days {or such other period as
applicable Law nliy speeehy b fromtatemeat) betore sale of the Property purstagl o apy power of sale contiined in this
Security fnstrumen; on by e ctoljudgment enforeing this Security fnstnunent. Those conditions are that Borrower: (3) pays
Lendve ol surws which then wo-ad be e under this Secusity Instrument and the Note as if o acceleration had oecusred; (b
cures any dermlt of any ik ovenants e agteements; (¢) pays all expenses incurted in enforcing this Securily fnstrument,
includize, but pot linnted 1o, covitahle attorieys” fees: and (d) takes such action 35 Lender may reasonably require to assure
that the fiens oF this Sevunty kisnaent, Lender'skights in the Property and Borrower’s obligation to pay the sums secured by
: this Scvunty fustrumen sha'l contiove uickanged, Vpon reinstacroent by Borrower, this Secusity Instrument aod tbe
| obligations secused Berehy shes omain fully cifuctive 2501 o acceleration had occurred. Howeves, whis right to reinstate shal
| not apply in the Jase of avelennion under pasagrapb 17,

19, Sate of Note; Chonzv of Loan Servicer, The Note 63 a partial inferest in tie Note (togethes with this Seoutity

Instrument) iy be suld one v ioce times without prior notice to@arrowes. A sale may result in a change in the entity (known
as the "Loan Servicer™) that v-oos monthly pasnents due urder tic Motz and this Security Instrument. There also may be oo?
of more chuiges of the Loan St wer unrelatad to 3 sale of the Note. If (hete is 3 change of te Loan Servicer. Borrower will be
given wrilted 1HEE ¢f e dle o « o seeordwae with paragraph 14 above 254 applicable law. The notice will state the came and
address ot the cew Loan Sersios s the address <0 which paviments should Ue made. The oolice will also contain any cther
informution required by applic.l - aw,

20, Maeardous Sulistatey. Borower shadl ot catise oF permit the presenst, v, Aisposal, storage, of release of any
Hazardous Sustancey on oo che Propesty  Borrower shall oot do, ner allow anyccselse to do, anyihing affecting tae
Propenty that 1y ia violanon o1 iy Envirenmmital Law. The preceding two seatences shal) cod apply to the presence, ust, of
storage oa the Properiy of siedi uantitivs of Hazardous Substanees that are generally recogmzes o be appropriate to gormal
residertal usosand 1o gt Ly of the Propenty,

Borrowar shal prompriy e Beeder wotien gotice of any investigation, clam, depand, fawsyis vy other action by any
govermuental vf regulatory oo of privite pasty involving the Property and any Hazardous Substacee o Environmental Raw
of which Bosower hes aotus! -0 wiedge, 1 Bormower leasns, o is ooiified by any govemmigntal or regulawry authority, that
any peional or uther sunedie o of 3y Hazaedous Substance aftectiog the Propesty is cevessary, Bostower shalt promptly take
all necessaty contedsal stians o Locordaee vt Envieoamental Law.

As el mthis perase, s 20 "Hazwedes Substances” are these substances defined as toxic or hazardous substances by
Envisoames a Law ynd the neowing substaces: gasoline, keroseas, other flammable of toxic petroleum produsts, toxic
pestivcides ord herbicudes, val il solvents, nuienals containig asbestes or formaldebyde, and radioactive materials. As used in
this parvgraph 0, “bavirennaind Law® newns fderat laws ang laws of the jurisdiction where the Property is located that
telaie 1o heudih, safety of e e wental proteciion.,

NON-UNIFORM COVLNANTS. Borrower 2 Lender further covenant and agree as follows:
28, Avveloaation: Remehios, Leoder shatl give notice (o Borvower prior to acceleration following Borrawer’s breach
of any woeenant or azievint i this Sevurity fostrument (but oot prios to acceleration yoder paragraph §7 untess

AIREIHRIIED.
Sen 5ot 8 Farm 3013 990,

@&;6_8(!!. Lager 3
T (ST
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appiicahtr Law providdes athiwonise). Thie notive shull specify: (a) the default; (d) the action required to cure the default;
(€} @ dute. 2ot less b 30 doss Frum the date the patice is given to Bortower, by which the default mus be cused; and

f' (d) that fadure to cure the dvtoult on or before she date spevified in the notice may result in acceleration of the sums

-~
o
.
e :

)

secused by this Securits Instcunsent, furecluure by judicial procceding and sale of the Propesty. The aotice shall Qusther
inform Burrower of the risht to reinstate after acceleration and the right to assert in the forectosure proceeding the
gon-existence uf o default or cus othier defonse of Bossowes to accelesation and foreclosure. I the defanls is not cured on
or befure the date specified i the aotice,  Leader, at its option, may vequire immediate paymeut in full of all sums
secured by this Seeusity Instrument withowt further demand and may foreclose this Security Iastrument by judicial
prococding. Lender sdulh hie entitled to cotleet ok expenses incusred in pussuing the remedies provided ip this paragraph
23, inchedmg, hut et hinitd 1o, Freomable attorneys® fees and costs of Litle evidence.

22, Relvase. Lpon poyin it of all sus seouted by this Seeurity fnstrument, Lender shalk release this Security Instrumens
without ¢hurpe to Burtower  Borrower shall pav any recordation costs.

23, Waiser of Bumotwad. Bortower wanes all right of homestead excioption in the Property.

24, Raefurs o/t Nevun s Jnstrument. £t one of more riders are executed by Borrower aod recorded togethes with this
Seeurity Lintran e, e wosen wis atd agiceswnts of each such rider shall be incosporated into and shall amend and supplement
the covenants i d dfIcenarn At s Sevunity histrunent as it the nider(sh were 3 past of this Security lnstrument.

JCheck applable boves)

QF‘ Adpstable Rare Ridys ; ; Condomipiup Rider Clis Family Ridet

J Gradued Pay e Reder ' 1* Plunred Unit Development Rider ] Biweckly Paymenz Rider
L) Balloon: Rider , Rate [nprovement Rider ] Sevond Rome Rider
L vaiae .. Other(s) fspecify]

BY MONMNG BELOW f sower av o and wqones to the terms and covenants contzined in this Sevurity Instrument and
in any Hda v oweettest by Bocsnsver aind racoidad witp e

Witnesse: ‘i’? \J\M E?),&QM% : (Seah)

(HILEP ‘E_ BALOWIN JR. U‘ -Botrowet
e (Seal)
e e Burmywes
—_— e (Sral) VA (Seah)
Borroaer -Bonowe

STATE O} ILLINGIS. County s
Loovomiel Faran vl , a Notary Public in and for said county and stite do beredy ccrtiy

thar PhiccIP E oA 0L 0R

» personally known to me to be the same person{s) whose name(s)
subscribed to b forepomg astoinient, appewcd before me this day in person, and ackzowledged that  he/she
sigoed amd donefed oo st stamens sy B1S/NEr free aed voluntary act, fos the uses ang pusposes thervin set fosth.

Given wader way bond it thicead seal i 2Sth /‘J-VKL JAugust - 1697 .
N AN
My Convunanm Expros 7« 20, - - \1\_..5.. *‘ A AN

voury Puble Daniel F Kratochwi 1l

QFFICIAL SEAL
DANIEL F KRATOCHWILL

JTATE
SO TARY fuBLE. B
Ay ccumssmixm

Qmm 198LB) PamECtE Fcrm 3014 9/90
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ADJUSTABLE RATE RIDER LOANNO., 80798Cs7¢
(LIBOR Index-Rate Caps)

THIS ADIE STASLE RATE RIDER 1 made this 29th  dayof August 1997 .
and is incorporoig oty and shall be deermed 1o aaiend and supplement the Montgage, Deed of Trusy or Security Dexd
(the "Securmy Wrsenmcne) of e same date givea by the undexsigned {the “Borrower™) to sevure RBormowes's Adjustable
Rate Noitv rihe NogTiie M ~TGAGE AMERTCS ([M HE B
(the "Lender’ vottbe samedate and covering the property described in the Secusity Instruraent and Located at:

3E50 VS ISAMPLAIN AVENUE . (HICAGO | IL 62615
(Prupeety Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE
AND THE MONTHLY PAVMENT. THE NOTE LINUTS THE AMOUNT THE BORROWER'S
INVEREST RATE CAN CHANGE 2 ANY ONE TIME, AND THE MAXIMUM RATE THE
BORROMWER MUST PAY.

ADDYHIIONAL COVENANTS {a sddution 1 the coavenants and agreements made 10 the Security

Instrument. Buisovrer wnd Lecder funther convenzit s agree as foltows:

A. INTEREST RATE AND MONTILY PAYMENY CHANGES
Y]

The Note prove fes for an inatial nterest rate of 23 900
the intereat ruiv wd thy monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGSS
€AY Chanees Dates
The ttersis e Ewall pay iy chengeonthe 4tn day of Merch 1958 .and op
that day eery -~ aeath thereaticr. Each date on which my interest rate couid chagge is called a "Change Date.*
(B) 'Yhw budey
Begmuez wath atie first Chunge Date, my interest rate will be based in ap Inges ~ The “lndea” is the average of
interbank otterad utes for six-month U. S. dollar-denominatated deposits in the London iosket (CLIBOR™), 25 published
inthe The Wl Street Jouraal  The most recent Index, figure available as of the first busiugss day of the month
immsdiaichy preveeding the month in which the Change Date oceurs is called the “Current Index *
1§ the Iacea 15 no longer available, the Note Holder will choose 2 tew index that is based Lpon comparable
information. Toe Note Holder will give me rotice of this choice.
(C) Cateularion of Changes
Beture va.h Charge Date. the Note Holder will caleulate my pew interest rate by adding
Sever 2. TnTee i luentietns percentagepoiet(s) (7 1300%) (o the Cutrent Inles, The Note
Holder wibl tl:en rousd the result of this 2¢dition 1o Lhe nearest one-eighth of ooe percentage point (0.125%). Subject to
the limits stated i Secuon 4(D) below, this rounded amouat will be my Cew inlerest rate until the neat Change Date,
The Nute Holder will then detenice the asount of the moathi y payment that would be sufficient to repay the
unpaid priecipad 12t Lamexpected to owe at the Change Date in full on tbe Maturity Date 23 my new interest rae in
SUbstastiatiy <.l pay s, The resuit of this caleutation wilk be the pew amount of my wonthly paymert.

(D) Linvits on fnterest Rase Changes
The inerest aie ] am required to pay at the figst Chasge Date will ot be greates than 11 9535 Gerless

5. The Note Provides for changes i

thag 1¢ wc ;| %. Theseafter, my interest rate will never be iacteased or decreased on any single Change Date
by mose than i percentage puret (1.0%) feom the rate of interest § bave becn paying for the preveding six months, My
taterest i sl never be greater than 16 950¢ %. or less than 12 9560 %.

(E) Effccone Date of Chunges
My new mserest eate will become effective on cach Change Date. 1 will pay the amount of my oew monthly
payment bezmnng on ihe first monthly payment date after the Change Date until the amount of my woathly payment

Ch&!_lg»':s R
S i 4
MULTISTATE ‘s’.".&x &M@_‘;{QER LIBOR INDEX Surzls Fam:ly-FHLMC Umform Exstrumess Form 3192-792
DO MALE Y- v L 3A  keMTH Page L of 2 LEG. SADI RATE RDEXMTH
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(F) Nulice ol LChanges

p The Nowe Tletder will deliner or uanl to me a notice of any changes in my interest rate and the amount of my
moathly o ne . heloie the ettective date of any chunge. The notice will include information required by law to be

given fic il .-t nle and iwiephone number of a persoa who will answer any question ) may have regarding the

notice.

*/ B.TRANSFI K OF LHE PROPERTY OR A BENEFICIAL INTEREST 1N BORROWER
Uaiform €ov, i 17 ot the Sevunity Tustrument is amended to tead as followrs:

Transfer ol the Praperty or 3 Beueficial Interest in Borrowes.  1f alt or any part of the Property or any wterest
initis sold vz ts.untenied (o5 1t 4 beneticial nterest in Bortower is sold or Lansferred and Borrower is nor a natural
person) wiko. Loneer's prior v klen cunsent, Leeder may, at its option, require immediate payment in, full of all sums
secured b dhi & wuruey tastrun:ant, However, thus option shall not be exervised by Lendes if exercise is prohibited by
federal law as ot 2w ot Of this Scvunty dnstrument. Lender also shall not exercise s optioaf: {a) Borrower causes
10 be submatwd - binddir infornstion required by Lender fo evajuate the intended transfetee as if atew loan were
being made e ¢ tramteee; aid (b) Lender reasonably determines that Leader's secunty will eot be impaired by the
loan assusipie oo hagthe £ish of 2 breach of any covenznt or agreement o tis Security tostrument is acceptable 1o
Lecder.

Tothe con e peomitieg - inphicable law. Lender may chasge a teasonable fee a5 a condition (o Lendes’s consent
tothe o v i Lenderaiyalso fequice Cie tansferes (o Sig0 an assumplion agreement that is acceptable to
Lender and ity zates the . asteier. to keep ail the promises and agreeoients made in the Note and i this Securnity
Instrument $ee. vwver wald connae 1 be obtigated under the Note ang this Security [nstrument unless Lender eeleases
Bomrower i wi. ng

It Lesudee «seteises the ophon to requary tnunediate payment in tult, Lender shalk give Borrower wotice of
accelecavon  H . natice shall provide a period ¢f 6o fess than 30 days fom the date the notice is detivered o maited
within wha ft B tower must pav all sums secured by-ihis Security lostrumeet. 1 Borrower Fails to pay these sums prior
tothe expiiatr = talus period. tender may imoke any zemedies permutted by this Security [nstrument without further
Botice of Juma v Burrower

BY SIGNING BELOW, Botrower aceepts and agrees 10 fee torms and coavenzsts contained in this Adjustable
Rate Rudv:

Dl S B0\

TISLEEEETTT :P“ Bumve

N {Seal)
Baoen

(Sealy
Horucs

{5l
Bormune:

Form 3192 /92
COD MA A v (RULREMIN Pagelot2 LG NAD?I BATE RIDER S MTH PGZ
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