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MORTGAGE Loan No, 6500017218

- THIS MORTGAGE ("Security Instrument®}.is given on Septembar 26, 1997 . The mortgagor js
EMHMANUEL BISTAS and CONCEPCION 3I8%AS, HUSHAND AND WIPE

("Ilorrower") This Security Instrumont ia given to
RESQURCE MORTOAQE -CURPORATION

- o,
which is organized snd existing under the laws of  THE STATE ¢« ) ILLINOIS » and whose
uddma is 6912 MAIN STREET, DOWNERS GROVE, ILLINOIS m~1s

*cendurt), Borrower owes Lender the principal sum of -
Two Hundred Ninety Two Thousand and
N0/ L00mmmmrm - ————.———————————————— Dellers (U5, § 292,000.00 - ),
This dobt {8 evidencad by Borrower's note dntud the sume duts as this Seouslty '"«*nmwnt( Nole*), which provides for
monthly pnyments, with the full debt, {€ not pald carlier, duv and. payable on Octeobes 1. 2027
Thiis Secuelty Inatrumont securss 1o Londer: () the ropayment of the debit avidenced by the Nobs, with Interest, and il rencwulﬁ.
oxtensions and modifientions of the Note; (b) the payment of ull othor sums, with interesr, ovanced under paragraph 7 to
protect tho security of this Suourlty Insteutnent: and (o) the porformance of Borrower's covensats end agreoments under this

Seourily Instrumont nnd the Noto, For this purpase, Borcowor dovs hurehy mortggo, yrant wnd convey i Lendee the following - -~ -
dexcribed property located In CoOK County, Iliinols: -

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

i PIN 17-09-207-001, 17-09~122~001
which hoa the wildress of 355 WEST SUPERIOR STREET, UNIT A CHICAGO {Streat, Clty),
{llinols 60610 (2ip Cuda] {*Property Addross®);

ILLINGIS-8ingla Family:ENMAFHLMC UNIFORM
muuquﬂ (Qﬂ lNBTBUMENT Form 3014 9/80
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" this Secumy Instrumeni. Lender may givo Borrower & notics ldemifyrng the lien. Borrower shall satisfy lho lien or mke ane or -
i - more of the actions set forth above within. 10 days of the giving of notice, ‘
o 5. Hazard or Property. Insurunce, Borrower shall keep the improvements now oxisting or heroafler eroctod on ihe .
i ;—; Property insured aguinst loss by firs, huzards included within the tern "extended eovernge” and any other hazards, (ncluding.
- floods or° ﬂooding, for which Lender requires insurunce, This insurnce shall be maintained in the amounty and for the periods
that Lender requires, The.insurance carrier providing the insurance shafl be chosen by Borrower subject ta Lender's approval
_ which iihall-not.be unrmsonably withheld, If Borrower fails to maintain coverage described nhove, Lender may; of Lender's”
*  option, obtain-coverage to-prolect Lendar's rights in the Property in accordance with puragraph 7,
© Al insurancs policies. and renewals shuli be nccoptable to Lender und shall include & siandard moriguge clause, Lender
shall have the right ta hold the: pohclea and reriewals, 1F Lender requires, Borrower shall promptly. gwu to Lender all receipts of
paid premiums and renowal notices, In the event of loss, Borrower shall give prompt notics to the insurance'carrier and Lender, -
Londer may mnke. proof of loss. if not made. promplly by Borrower.. S

Unless Lender and Borrower otherwise Agree in-writing, insurance proceeds shal) be upphed Io restomuon or repmr of !ho'ﬁ
Property damaget’ I¥ the restoration or repair is economically feasible and-Lender's security is not lessened: 1f the restoration o
repair,is nat economizally feasibles or Lender's security would be lessoned, the insurance proceeds shall.be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the

~ Property, or does not arswer within 30 days u notice from Lender thut the insurance carrier has offered to settlo a claim, then
Lender may collect the insaswice proceeds, Lender may use the proceeds to repair or restore the Proporty ar 1o pay sums
smumd by this Security Instruzaers, whather or not then dus, The 30-day period will begin when the natice is given.

'Unass Lender and Borrowe: sherwise ngree ‘in wrttmg. any applicalion of proceeds to principal shell not extend or
postpone the dus date of the monlhly ,mvmcnts referred o in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Propeﬂy 8 uequirsa by Lender, Borrower's right to any insurance policies and proceeds resulting from.
damage to the. Propeny prior (o the acquiritica shal) prss to Lender to the oxtent of the sums secured by this Security Instrument
immidiately prior to-the acquisition,

6. Occupancy, Preservation, Maintenunce 22 Protection of the Property; Borrower’s Loun Applicuuon, Leasehold&
Boreower shall occupy, establish, and use the Propez. 7.7 Borrower’s principal redidence within sixty days. aftor the execution‘of
this Secumy Instrument and shall continue 1o ocoupy the Pr:;orty as Borrower's principul residence for al Jeast one year after
the date of ocrupancy. unlesy Londor otherwise agrees In vrriting, which consent shall not he unreosnnahly withheld, or uniess
extanuating circumstances oxist ‘which are bsyond Borrower s sontrol, Borrower shall not dostroy. damage or impair the.
Property, allow the Property to deteriorate, or commit waste or thy Property Borrower shail be i in default if any forféiture
action or proceeding, whether civil or criminal, iy begun that In Leide. s good faith judgment could result in forfeiture of the
Propeﬂy or olherwise mutenally impairiho lien crented by this Sscumy Inatrument or Lender's security interest, Borrower may
curis such a default and reinstate, s provided in paragraph 18, by causing the exiien or procoeding (o be dismissed with s ruling
that, in Lender's good. fuith determination, preciudes forfeiture of the Borrower's interest in the Praperty or other matorial
impaiement of the Tien created-by this Security [nstrumont or Lender's security iuterest, Borrowor shall also be in. defnu!t if
Borrower, during the losn application. psocess, gave: muterially false or inaceurnte info;me/ion.or statements to Lender {or fajled

 to provids Lender with any material information) in connection with the loan evidenced Dy ine Note,’ including, but not Jimited
to, reprosontetions conceming Borrowsr's oceupunoy of the Property as u principul residence, If this Security Instrument is on-a
leasehold, - Borrower shall comply with- s}l the provislons: of the lease. If Borrawer acquirer feo titla to the Property, the
leasehold and the fae title shall not morge uness Lender agrees to the merger in writing, _

7. Protection of Lender's Rights in the Property, 15 Borrower fulls ta perform the covenants arad - aroemems contained in
thig Security Instrument, or there is a Jega] proceeding that may significantly uffect Lender’s rights in (he Property (such.as &
proceeding in bankruptoy. prabute, for condsmnation or forfeiturs or to enforce luws or regulations), ther. Lunder may do and
pry- for whatever is necessary: 1o prolect the value of tho Property and Lender's rights in the Property, Lender's actions may
include paylng any sums secured by a lion which has priority over this Security Instrument, appearmg in court, puying
reasonable-atiomeys' fees andentaring on the Property to muke repairs, Althongh Lender may take action under this paragraph
7, Lender does not have to doso,

Any wmounts disbursed by Lender undor this parngraph 7 shnil become additional debt of Burrower secured by this

Security Instrument, Unless Bocrower and Lander ngres to othor terms of payment, these amounts ghull bear inlorest from the
dats of disbursoment at the Note rate and shall be puynble, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, If Lander roquired mortgage insurunce aa a-condition of making the loan sectired by this Socurily
Instrument, Borrower shall pay the promiums required 10 muintuln the morigage Insurance In effect, 1f, for any reason, the

" mortgage Inswrance coverage required by Londer lapses or ceases to be in offect, Borrower shall pay the premiums required lo
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Lendir's addross stated heroin or uny othoer miliress Londur designutes by notico fo Borrower. Any notles provided for in this
Socurity Instrument shall-ho deemed to have boon given to Borrowor or Londor whun givon s provided in-this parageuph,

18, Gaverning Law; Soverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiotion in which the Praperty In located, In tho svent that any pmvmlon or clause of this Sscurity Instrument or the Nofe
conflicts with applicable law, such conflict shut) not uffeet othor provisions of this Securily Instrumont or the Nole which can be-

- given offeot without the conflicting provision, To this ond the provisiony of this Securily Instrument and the Noto are declared
~ 1o be suvomble,

16, Borrower’s Copy. Borrower shall bv givon one conformed copy of the Nate and of this Security Instrumeny,

17. Transfer of the Property or a Beneflclad Interest in Borrower, I all or any part of the Property or any interest in it
iv sold or teanaforred {or if a beneficial interest in Borrawer is sold or transforred and Borrowor is nal a natural person) without
Lender's priar writton consent, Lendor masy, at its option, require immedinte payment in full of all sums secured by this
Securily [nstrument, However, this option shall not be exercised by Lendor if exercise is prohiblted by fedeml luw as of the date
of this Security Instrument,

If Lender oxerrinas this aption, Lender shal] give Borrower notice of acceleration, The notice shall provide & period of not
loss than 30 days frow. tho date-the notice is delivered or mailed within which Borrawer miust puy all aums secured by this
Security Instrument. it Savowes fails to pny these kums prior (o the expiration of this perlod, Lender may invoke uny romedies
pemnltcd by this Securlty fisiruiment without further notice or demand on Borrower,

18, Borrower’s Rigiit @ Reinstate, If Borrower mesty certain conditlons, Borrower shull have the right to have.
rnforcemen! of this Security tneininent discontlnued at nny timo prior 1o the earller of! (1) S daya (or such other period as
applicable law may specly for rairstotement) before snle of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of & Judziment enforcing this Security Instrument, Those conditions are that Borrower: (%) puys
Lender all sums which then would be dus sinder this Security Instrument and the Note ns if no acceterntion had occurred; (b)
cures any defaull of any other covenuntd or agreoments; (¢) pays all exponses incursed in enforcing this Securily Instrument,
including, but not limited to, russonable altornays’ "ws, and (d) (akes such nction ns Lender may reasonably require lo assure |
that the tien of this Security Instrument, Lender’s «igkiz in the Property nnd Borrower's obligntion to pay the sums sscured by
this - Security Instrument shall continue unchangea.~t'eon roinstatoment by Borrower, this Security Instrument and - the
oblngnlions secured hereby shall remain fully effective us if no-sceelsration had oceurred, However, this right to reinstate shall

not apply in:the case of dcceleration under parageaph 17,

© 19, Sale of Note; Change of Loan Servicer, The Not or » partial Interest in the Note (1ogothcr with this Security
Instmment) may be sold ane orimoro times without prior notice to oriower, A sale may result in a change in the entity (known-
ag the. *Loan Servicer") that co\lccls monthly puyments due under the Newe.and this Security Instrument. There also may be one
or inore changes of the Loan Survicer unrelated {o  sale of the Note, IF lirera Js a changs of the Loan Servicer, Borrower will b
given wrilten notice of the change in accordance with paragraph 14 above and w',;muhle law. The notics will state the name and,
nddross of the new Loan. Servicer and the address 1o which nayments should we mede, The notice will nlso contain any other
information'required by applicab!e faw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
anardous Substances on or in the Proporty, Borrower shall not do, nor ullow anyone élse to do,.anything affscting tho
Proporty that is.in violation of any Environmental Law. The preceding two sentences shall sat apply: to the presence, uss, or-
storage on the Property of smill quantitles of Huzardous Substanices that are generally recognized 10 b appropriate to normal
residential uses and 1o maintengnce of the Property, ,

Borrowar shall prompily give Lénder written nolice of uny investignlion, oluim, demand, laweslt or other action by any

. governmental or regulatory agency ar private-purty involving the Prnperty and any Huzardous Substunco oy Eavironmenial Law
of which Borrower has actual knowledge, 1f Borrower leams, or is nolified by any govemmental or regulatory nulhority. that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shull prompily take
nl} pecessary remedinl actions in accordanes with Environmontal Low.

As used in this parngraph 20, "Hazurdous Substances® are those substances defined ng loxie or hazasdous substances by
Environmental Law and the following substances: gasoline, kerosens, other flummable or tozic petroleam products, toxic
pastwldes and herbicides, volatile solvents, muterials containing asbostes or formaklehyde, and mdioactive materials, As used in-
this paragraph 20, "Bnvironmental Law" means federn) laws and laws of the jurisdiction where the Property is Jocated that
relate (o healih sufoty or environmental protection,

- NON-UNIFORM COVI!NANTS. Borrower and Lender fusther covenant and ngree us follows; .

21, Acceleration; Remedies; Lendler shall give notice to Borrower prior to acceleration. following Borrower's breach
‘ol any covenant or agreement In this Security Instrument (but not prior to accelerntion under parugeaph 17 unless
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wir /85 A IN TUXEDO PARK CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF RERL ESTATE:

THAT PART DF LOTS 1 TO 16, BOTH INGLUSIVE, IN BLOCK 15 IN BUTLER, WRIGHT AND
WEBSTER'S ADDITION TO CHICAGO IN TRE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14 ‘EAST OF THE THIRD PRINCYPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE NORTH LINE OF SAID LOTS 96,48 FEET WEST OF THE
NORTHEAST CORNER OF LOT 1; THENCE SOUTH B9 DEGREES, 53 MINUTES, 29 SECONDS
WEST ALONG SAXD NORTH LINE 42,0 FEET; THENCE SOUTH 0 DEQREES, 6 MINUTES, 31
SECONDS EAST AT RIGHT ANGLES THERETO - 74,55 FEET; THENCE NORTH 89 DEGREES, 53
MINUTES 29 SECONDS EAST AT RIGHT ANGLES THERETO 42,0 FEET) THENCE NORTH 00
DEGREES, & MYNWES 31 SECONDS WEST 74.95 FEET TO THE POINT OF BEGINNING, IN
COCK COUNTY, XLLINOILS.

ALSO

THAT PART OF LOTS 1 TO )4 BOTH INCLUSIVE AND VACATED ALLEY LYING SOUTH OF LOTS
1 TO 8 AND NORTH OF LCIME 5 TO 16 IN BLOCK 14 IN BUTLER, WRIGHT AND WEBSTER'S
ADDITION TO CHICAGO IN THE WORTHEAST QUARTER OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE ''HIRD PLINCTPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF LOT 1; THENCE 50UTH 00 DEGREES 19
MINUTES 31 SECONDS EASY? ALONG THE LAST LINE THEREOF 84,04 FEET; THENCE SOUTH 89
DEGREES 40 MINUTES 29 HECONDS WEST 146.03 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 00 DEGREES 00 MINUTES 00 S=CONDS EAST 17.50 FEET; THENCE SOUTH 80
DEGREES 00 MINUTES 00 HECONDS WEST 24.0 FLET: THENCE NORTH 00 DEGREES 00

MINUTES 00 SECQONDS BAST 17.50 FEET; THENCE-NCRTH 50 DEGREES 00 MINUTES 00
SECONDS EAST 24.0 FEET TO THE POINT OF BEGINMLMG, IN COOK COUNTY, ILLINOIS.

WHXCH SURVEY IS ATTACHED AS EXHIBIT *E* TO THE DEC! LRATION OF CONDOMINIUM
RECORDED JUNE 27, 1997 AS DOCUMENT NUMBER §7465251 43D AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS¢ UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

THE MORTGAGOR ALSQ HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS ANO ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREZN, TRE
RIGHTS"AND EASEMENTS FOR THE BENEFIP OF SAID UNIT SET FORTH IN THE DECLAIATION
OF CONDOMINIUM.

THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE

! .PHOVISIONS OF SAID DECLKRATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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ADJUSTABLE RATE RIDER toan No. 6500017218

{1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of  Septembar .
1997 , and is incorporated into and shull be deemed to smend und supplement ths Mortgage, Deed of Trust
or Security Deed (the *Security Instrumont”) of the snme date given by the-undersigned (the "Borrower”) (o securs
Borrower’s Adjustable Rate Note (the "Note") lo
RESOURCE MORTGAGE CORPORATION
(the"Lender®) of the same date and covering the property described in the Security Instrument and located at:

355 WEST SUPERIOR STREET, UNIT A, CHICAGO, ILLINOIS 60610
[Propory Addrons}

THE ‘NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AI'D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORHOWCH'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 7ATE THE BORROWER MUST PAY.,

ADDITIONAL . COVENANTS, In addition to the covenunts nnd ngresments made in the Security Instrument,
Borrower and Lender further covesant and agree as follows:

A. INTEREST RATE AND MONTHI.Y PAYMENT CHANGES
The Note provides for an initia) intorest :io.of 7,375 %. The Noto provides for chunges in-
the intorost rate and the manthly payments, a4 fatlows!

r 4. INTEREST RATE AND MONTHLY PAYMENY CHANGES
! {A) Chunge Dates

| The interest rate | will puy moy chisnge on the first-day of . Octoberx ) 2000 , andon that
e day overy 12th month theronfier, Each dite on which my inturer. ats cowld change is culled  "Chonge Dute.*

i (B) The Inlex
,..‘

i

;

o averago yiold on United Statos Trengury scouritios quustul to um'unl maturity of | year, 3 mudo available by
'8 the Redaral Raserve Boatd, Thu most recent Index figure availublo us of ¢k dnte 45 days before each Change Duto
ph iy callod the “Current Indox,”
b If the Index 18 no longer nvailuble, the Note Holder will chooie n new indot which is bused upon comparable
; information. The Note Holder will give me notice of this choice.

(C) Culculntion-of Changes

Baforo such Change Date, the Note Holder will caleulate my now interest rate by adding 9o and three
quarters perconingo point(s) ¢ 2,750 %) to the Current
Index, Tho Note Holdar will then round the cesult of this addition to the nenrest ono-sighth of coo parcuniago point
(0,125%), Subject ta tho limits stuted In Seetion 4(D) below, this rounded amount will be my new icrest rute until
the nuxt Chango Date.

MULTISTATE ADJUSTADLE RATE RIDER « ARM B2 - Single Famlly « Fannle Maa/Fraddis Mae Uniform Instrument

. Pae ol d Form 3111 3/a8
@D),0228 wionoz VMP MONTQAQE PORIMS « (0001631-729 mon G 08
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Loan # 6500017218

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th dny of September , 1997 .
and is incorpornted into and shall be desmed to umend and supplement the Mortgnges, Deed of Trust or Security
Dol (the "Security Instrument"} of the same dnte given by the undersigned (the "Borrower®) to secure
Borrower's Note to.

RESOURCE MORTGAGE CORPORATION
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located ai:

G e
iy e

856 WEST SUPERIOR STREET, UNIT A, CHICAGO, ILLINOIS 60610
[Property Addross)

The Property ircivdes-a unit in, together with an undivided interest in the common elements of, 4 condominium
project known as:
TUXEDRO PARK ON ORLEANS
{Name of Condaminium Projest]
{the "Condominium Project™).’ If the owners association or other entity which acts for the Condominium Projec'
(the "Owners Association”) holdy tit's-to property for the bensfit or use of its members or shareholders, the
Property also includes Borrower's (nterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,
CONDOMINIUM COVENANTS, (In gdition to the covenants and ngreements mado in the Security
[nstrument, Borrower and Lender further covenint and ugree as follows:
: - A, Condominium Ohligations, Borrowe: stall perform all of Borrower's obligations under the
. Condominium Project’s Constituent Documents. e “Tonstituent Documents” are the: (i) Decluration or any.
other documont which creules the Condominium Project; (ii). by-laws; (iii) cods of regulations; and (iv) other
equivalent documents, Borrower shall promplly pay, wher tue. all dues and assessmenis imposed pursuant {0 the
Constituent Documents.
. B, Huzard Insurance. So long as the Owners Associntica maintains, with a generally ncccpted insurance.
ST carrier; n "master” or "blanket* policy on the Condominium Prajec| which is satisfactory to Lender and which:
‘ provides insurance coverage in the amounts, for the periods, and agains: tha hinzards Lender requires, including:
fire and hazacds Included within the term "extended coverage,* then:
_ (i) Lender waives the provision in Uniform Covenant 2 for the @i sikly payment to Lender of the
i yearly promium installments for hazard insurance:on the Property; and
L (i) - Borrower's obligation under Uniform Covenant § to maintain hazard lasurance coverage on the
i Property is desmed satisfied to the extent that the resquired covernge is provided by the Owners Associntion
e policy,
i Borrower shall give Lender prompt notice of any lapse in required hnzard insurance coverrge.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair folioving a loss to
the Property, whether to the unit or to common ¢lements, any procesds puyebls to Borrower ars hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Barrower, :

C. Public Linbility Insurance, Borrower shall take such actions ns may bo rexsonable lo insure thal the
~Owners Association maintalng # public liability insurance policy acceptable in form, amount, and exient of
coverage lo Lender,

'MULTISTATE_ CONDOMINIUM RIDER-Single Famlly:Fannia Mno/Fraddis Mac UNIFORM INSTRUMENT Form 3140 0/60
Poge Y ol 2

@a'ﬂ 191081,02 VMP MORTGAQE FORMS « 190016317201 lole: € (\b
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