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MORTGAGE Application § 9709041237
(With Future Advance Clause)
. DATE AND PARTIES. Yic @rc of this Mongage (Security lastrument) is SePtember 18'1 997 ........ and the

parties. their addresses and max-blensfiation numbers, if reguired. are as follows:
MORTGAGOR:  LETICIA /VARGAS
. A/K/A LETICIA VALDES

LENDER: — oS . .. .
Green Tree rinanciel Servicing Corporation

2115 Butterfield R4 Svite 102
Oak Brook, Illinois 68523

. CONVEYANCE. Fur pood aml valuable consideradon, the reveipt and sifficiency of which is acknowledged. and to
seeure the Sevured Debt idefined below) and Mortgagor’s performance wider this-Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descriled preperty:

See Exhibit A

The propenty is ocated in ... C00k ................................................ Bl e eerrrerieeirennrern e e et aere s
-('uum) )
7844 S SPAULDING Chicago i, Minvis . 8903}
1Address) Citys (Z[P Code)

Together with all rights, easements, appurtenances. royalties, mineral rights, vil and gas rights, all water and riparian
rights. diches, and water stock and all existing and fiture improvements. structures, fixres, and replacements that may
DOW, U af any time in the future, be part of the real estate described above (all referred 1o as “Property™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Sccured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s). puaranty(s) or other evidenve of debt described
below and all their extensions, reocwals, modifications or substitunons. (When referencing the debts below it is
suggested that you include items such as borrowers” numes, note amounts, interest rates, maturity dates, étc.)

Note dated September 18, 1997, between Green Tree Financial Servicing
Corporation and LETICIA VARGAS, for $34,000.00, maturing September 23,
2017,
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B. All future advances from Lender to Mortgagor or other famre obligations of Murigagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt exccuted by Morigagor in favor of Lender excouted
after this Security Instrument whether of not this Security lastnmment is specifically referenced. If eaore than one
person signs this Security Instrument, cach Morngagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by auy one or more Mortgagor, of any onc or more
Mongagor and others. All futnre advances and other future obligations are secured by this Security Instrument cvea
though afl or part may not yet be advanced. All future advances and other future obligations arc secured as if made
on the date of this Security Instrument. Nothing i this Security Instrument shall constitute a commitment to make
additional ot future loaus or advances in any amount, Any such commitment must be agreed 10 in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, tw the extent not prohibited by law, including. ta
not limited to, liabilities for overdrafts relating to any deposit acoount agreement between Mortgagor and Lender.

D. All addirsxa) sums advanced and expenses incurred by Lender for insuring. preserving or otherwise protecting the
Propesty and irs value and any other sums advanced and expenses incurred by Lender under the terms of this Secusity
Instrament.

This Security Instrument will 07 secare any otber debt if Lender fails to give any required aotice of the righs of rescission.

4. PAYMENTS. Montgagor agrees Siat all payments under the Secured Debt will be paid when dee and in accordance with
the temms of the Secured Dedt and thic Seco=ity Instrument.

§. PRIOR SECURITY INTERESTS. With (egard to any other mortgage. deed of trust. security agreement or other lien
document that created a prior security interest 07 en-umbrance on the Property, Morigagor agrees:
A. To make afl payments when due and to pertform o1 comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgugor receives from the holder.

C. Not to allow any modification or extension of, nor to maiest any future advances under any note or agreement
secured by the lisn document without Lender®s prior written cuomant.

6. CLAIMS AGAINST TITLE. Mongagor will pay all taxes, asscssments.liens, encumbranses, leasc payments, ground
rents, utilities, and other charges refating to the Property when duc. Lendet raay require Montgagor to provide to Lender
copies of all notices that such amounts are due and the receipis evidencing Montgugor’s payment. Mongagor will defend
title to the Property against any claims that would impair the licn of this Security sicument. Morigagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have azainst parties who supply Labor or
materials to maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balaoce of tie Secured Debt to be
immediately due and payable upon the creation of, or contrart for the creation of. any lien, encuoraes, transfer or sale
of the Property. This right is subject o the restrictions imposed by federal taw (12 C.F.R. 591). =5 2oplicable. This
covemant shall un with the Property and shali remain in cffect until the Secured Debr is paid in full and this Security
Instrament is released.

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morstgagor will kecp the Property in good condition
and make alf repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste. impairment, or
deterioration of the Property. Morngagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior writtca conscat, Morigagor will
oot permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the

Propetty.

Lender or Lender's agents may, at Lender's option. enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shatl give Mongagor notice at the time of or before an inspection specifying a reasonable purpose for
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the inspevtton. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Maorgagor fails to perform any duty or any of the covenants contained in this Security
Instrument. Lemder may. without notice. perform or cause them to be performed. Mortgagor appoines Lender as atorney
in fact to sign Mortgagor’s name of pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not ¢reare an obligation to perform, and Lender’s failure (o perform will not prechude Lender from exercising any of
Lender’s uther nghts under the law or this Security Instrument. If any construction on the Property is discontioued or not
carried oo in a reasonable manner, Lender may take all steps nevessary to protect Lender's security interest in the
Property, including completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTS. Montgagor irmevocably grants, hargains, sells, conveys and warrants to
Lender as addirono] security all the right, title and interest in and 1o any and all existing or future leases. subleases, and
any other written o7 verbal agreements for the use and oceupancy of any portien of the Property, including any extensions.,
renewals, modificatons or substitutions of such agreements (all referred to as “Leases”) and reats, issues and profits (all
referred to as "Rents™;, Montgagor will promptly provide Lender with true and correct copies of all existng and future
Leases. Mongagor may coliver, receive, enjoy and use the Rents so Jong as Morngagor is not in defauls under the terms of
this Security Instrument.

Mortgagor agrees that this assignment 15 immediately effective after default between the parties to this Security Instrument
and effective as to thind parties on the recording of the Secunty Instrument, and this assignment will remain effective
during any period of redemption by the Mongugor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property witinvic the nevessity of commencing legal action and that actual pussession is
deemed 10 occur when Lender, or its agent. notutea Mongagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default. Moigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will reveive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as providal.in shis Sevurity Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Jdongagor also agrees to maintain and reguire any tenant to
comply with the terms of the Leases and applicable Law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOZ?FENTS. Mongagor agrees 1o comply with the
provisions of any lease if this Security lnstrument is vn a leasehold. If the “openty includes 2 unit in a condominium or a
planned unit development. Mortgagor will perform all of Morngagor's duties vude=r the covenants, by-laws, or regulatons
of the vondominium or planeed unit development.

12. DEFAULT. Mortgagor will be in default if any panty obligated on the Sevured Debt £uls to make payment when due.
Morgayor will be in default if a breach ovcurs under the terms of this Security Instrumens or 75 other document excetted
for the purpose of creating, securing or guarantying the Secured Debr, A good faith belief by Jerder that Lender at any
time iy insevure with respect to any person or entity obligated on the Secured Debt or that the prosiec: of any payment or
the value of the Property is impaired shall also constitute an event of default,

13. REMEDIES ON DEFAULT. In somc instances, federal and state law will require Lender to provide Mortgagor with
notive of the right tw cure or other notices and may establish time schedules for foreclosure activns. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Seeurity Instrument in a manner provided by
law if Mortgagor is in default. Upon default. Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose apainst all or part of the Property. This Mortgage shall continue as a lien on any part of the

Property not sold on forclosure.

At the option of Lender, all or any part of the agreed fees and charges. acerued interest and principal shall become
immediately duc and payable, after giving notice if required by law, upon the occumrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Sceunity Instrument and any related documents  All remedies are distioct, cumulative and not exclusive, and the Lender is
entitled 10 all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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in payment or partial payment on the Secured Debt afier the balance is duc or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's defanlt, Lender does not waive Lender's right to later consider the event a defamlt if
it continues or happens again.

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Martgagor agrees to pay all of Lender’s expenses if Morgagor breaches any covenant in this Security
instrument, Mortgagor will also pay on demand any amount incusred by Leader for insuring, inspecting, preserving or
ollierwisc protecting the Property asd Lender's scourity interest. These expenses will bear interest from the date of the
payment until paid in foll at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incarred by Lender in collecting, enforcing or protecting Lender's rights aod remedies
under this Secarity Instrument. This amount may include, but is not limited to. attomneys' fees, court costs, and other legal
expenses. This Serarity Instrument shall remain in effect nntil released.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scction, (1) Environmental Law
means, witheut limitmiow, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et s2q.), and 0 other federal, state and local laws, regulations, ordinances, court orders, atorney gencral
opinions or interpretive lettexs “0prerning the public health, safety, weltare, cnviromment or a hazardous substance; and (2)

Sobstance means any ‘oxic, radicactive or hazardous maicrial. waste. pollutamt ur contaminart which has
characteristics which render the substonce dangerous or potentially dangerous to the public bealth, safety, welfare or
environment. The term includes, withow limitation, any substances defined as “hazardous material,” “toxic substances,”
“hazardous waste,” “hazardous substance,” o7 1oquiated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowleagsd in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This res xiction docs not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for thy nornal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in wriuny ¢ Lender, Mortgagor and every tenant have bera, are,
and shall remain in foll compliance with any applicable Envircum-.aval Law.

C. Mortgagor shall immediately notify Lender if a relcase or threawcued re!+ase of a Hazardous Substance occurs on,
onder or about the Property or there is a violation of any Enavironmen’al La'v concerning the Property. In such an
event, Mottgagor shall take all necessary remedial action in accordance with: 7uy Eavironmental Law.

D. Mortgagor shall immediatecly notify Lender in writing as soon as Mortgagur ais teason w believe these is any
peading or threatened investigation, claim, or proceeding relating o the releas: or threatened release of any
Hazardous Substance or the violation of any Environmental Law,

16. CONDEMNATION. Montgagor will give Lender prompt notice of any pending or threatened actiop. by private or public
eatities to purchase of take any or all of the Property through condemnation, eminent domain, 01 ary other means.
Montgagor authorizes Lender to intervene in Mongagor's name in any of the above described actions or clwis. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Propenty. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage. deed of trust, secarity agrecment or
other tien docymen.

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject 10
Lender's approval, which shall not be wnreasonably withkeld. If Mortgagor fails to mainzin the coverage deseribed above,
Lender may, at Lender's option, obtain coverage to protect Lender®s righis in the Property according to the terms of this
Security Instrument.

» lpage 3ot 6/
£

© 1994 Burkary Systarne, Inc., St Cloud, MY (1-800-397-2041 Fom REMTG.2, 13 2398




UNOFFICIAL COPH™2

All insurance policies and repewals shall be acceptable o Lender and shall include a standard “morigage clause® aod,
where applicable, “loss payee clawse.” Mongagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender tequires, Mortgagor shall immediately
give w Lender all receipts of paid premiums and renewal notices, Upon loss, Mangagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mornigagor.

Unless otherwise agreed in writing. all insurance proveeds shatl be applied w the restoration or repaix of the Property or w
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment gor change the amount of any payment, Any excess will be paid to the
Mongagor. If the Property is acquired by Lender, Morngagor's right to any insurance policies and proceeds resulting from
damage 10 the Property before the acquisition shall pass to Lender to the extent of the Sevured Debt immediately before the
acquisition.

18. ESCROW FOR TAXZS AND INSURANCE. If otherwise provided in a separate agrecment, Mortgagor may be required
to pay to Lender tunds (or axes and insurance in exrow,

19. FINANCIAL REPORTS AL 2ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, any
financial statemnent or information Yender may deets reasonably aevessary. Montgagor agrees to sign, deliver, and file any
additional documents or centificativns that Lender may consider necessary to perfect, continue, and preserve Morntgagor's
obligations under this Secunity Instrument a%¢ Cender's lica status on the Propenty.

20.JOINT AND INDIVIDUAL LIABILITY: COSIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instryment are joint and individual. If Morgagor signs this Sevurity lostrument but does not sign an evidence
of debt, Mortgagor does so only to morgage Mortgage: </interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree 10 be personally liable on tie Seured Debt. [ this Sevurity Instrument secures a guaranty
berween Lender and Mortgagor, Morntpagor agrees to waive auy nghts that may prevent Lender from bringing any action
of ¢laim against Mortgagor or any party indebted under the oblizarian, These rights may include. but aze not limited to,
any anti-deficiency or ong-action laws. Morgagor agrees that Lelded and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrumear or any evidence of debt without Morngagor's
consent. Such a change will pot release Mongagor frum the terms of this Seonsity Instrument. The duties and bencfits of
this Sceurity [nssrument shall bind and benefit the successors and assigns of Mortyagor and Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity lustriaus: is governcd by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the fawe: of the jurisdiction where the
Property is located. This Security Jnstrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or an; agreement related to
the Sevured Debt that conflicts with applicable law will not be effective, unless that law expressly ox imlicdly permits the
variations by wntten agreement. If any section of this Security Tostrument cannot be enforced according 20 s terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument, ‘Waeuever vsed,
the singular shall include the plural amd the plural the singular. The captions and headings of the sections of tus. Security
fnstrument are for convenience only and are nut 1o be used to interpret or define the tetms of this Security Instrument,
Time is of the exsence ip this Security Instrument.

22.NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
w0 the appropriate party’s address on page | of this Secunity Instrument. or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice w all mongagors.

23. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraiscment and bomestead exemprion rights
welating to the Property.
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u.mmoycmma&m. The total principal amount secured by this Security Instrument at any one time shall
st exeend § .. A e, . This limitation of anmount does not include intercst, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under (e terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrement.

25.0THER TERMS. If checked, the following are applicable o this Security Instrument:

O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
retuced to 3 zevo balance. this Security Instroment will remain in effect until released.

[ Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvemeny
on the Property.

& Fixture Filing. Mongagor grams (0 Lender a sccurity inerest in all goods that Morigagor owns now or in the
funmand’huamoxvﬁﬂbwom:ﬁxmremadwdempmy.Tt;iisuﬁecuﬁwlmmmmfﬁmasaﬁmﬁng
statemer: cax| any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Corumercial Code.

[J Riders. The covepunts and agreements of each of the riders checked helow are incorporated into and supplement and
amend the temme of 20és Security Instrument. [Check all applicable boxes|
£ Condomininm Ridsr -] Planned Unit Developmens Rider [ Ofher .......o.....ovovvoceieeieectriese v e

[0 Additional Tems.

SIGNATURES: By signing below, Mortgagor agrees to the te/ms 3nd covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of =iis Security Instrument on the date stazed on page 1.

[7 1f checked, refer to the attached Addendum incorporated Je:cin, for additional Mortgagors. their signatures and
ackuowledgments,

A/K/A (Date) (Sigrature) (Dztz)

. foaio foltn............

(Signature) LETICIA VALDES (Date)
ACKNOWLEDGMENT:

Illinois

WSS e foy oy e

UNotary Pubi)

N JOHN PHORN
MgI‘ARYFUBUCSTATEOS [TERNSS

ONEXF Ave oy |
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Exhibit A

Legal Description:

LOT i IN BLSTX 3 IN MILLER'S 797H STREET AND KEDZIE AVENUE MANOR, A

SUBRDIVISION 2F THE SUUTH EAST 1-3 OF THE SOUTH EAST 174 OF SECTION 26, TOWNSHIP
13 NCRTH, RANDE i3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

I
sLLiNVIS,

Parcel ID: 12-16-31%-030
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