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This instrument prepared by:

(name)

2011 W. IRVING PARK ROAD
(agdress)

HANOVER PARK, IL 60103-3164

Retardor's Use
OPEN-END MORTGAGE
Account No.
THIS OPEN-END MORTGAGE (*Security Instrument’) is g~en on SEPTEMBER 23, 1997 . The mortgagor is
SCOTT T WELCH AND JULIE WELCH ,
HUSBAND & WIFE __[(Bomower). o 8 el €25

This Security Instrument is given to American Genaeral Finance, Inc., which is organized and existing under the iaws of Delaware, and whose
address is 2011 W. IRVING PARK ROAD Y (/ =

Winois (Lender’). Bomower may incur indebledness to Lender in amouns fuctuating from time to tme up to the pincipal sum of
_SEVENTEEN THOUSAND THREE HUNDRED DOLLARS AND ZERO CiNTS

US3_17300.00 ). which amount consifiutes the maxmum amourt of unpaid oan mdeotedness, exdlusive of interest, thareon, which is
secured undet this Security Instrument. This debt is evidenced by Bomower's Revolving Lins of Zred2t Agreement and Disclosure Statement dated
the same date as this Securily Instrument ("Note"), which provides for monthly payments, with e .0 debt, if not paid eattier, due and payablo as
provided in the Note. This Securily Instrument secures to Lender: (a) the repayment of the ded* eviienced by the Note, with inferest, and all
renawals, extensions and modifications; (b) the payment of all other sums, with inferast, advanced wrayr puragraph 7 to protect the securily of this
Securlly instrumert; (c) the performance of Bomower’s covenants and agraaments under this Security Insrumant and tha Note: and (d) the unpaid
talances of loan advances made after this Security hsutmamisdem'amdtnummremrdem;fﬁn i-orﬂv';dfupose. Bg'mwe:doe:mhemby
mortgage, warrant, grant and cenvey to Lander with mortgage covenants, to securg the payment foregoing nde e dnass of Bomowertrom time
tnﬁm.thefoﬂnwmggﬁnmihedpmpewmin cmn%ag County, linois: i

UNIT 9A-3 IN SUSSEX SQUARE CONDOXINIOM AS DELINEATED ON A SURVEY OF THE r0l).0WI
NG DESCRIBED REAL ESTATE: PART OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 22 AND PART OF THE NORTHEAST l/4 OF THE NORTHEAST 1/4 OF SECTION 26, BO
TH IN TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

SURVEY IS ATTATCHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 883198534 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN COOK COUNTY, ILLINQIS
PERM TAX# 06-27-216-009-1032
Street Address: 151 Winchester, Streamwood, I[1

Priot Instrument Reference: Volume . Page

N . oY 333-CTi

e




UNOFFICIAL COPY

TOGETHER WITH &ll the improvements now cr horeafior arected on the property, and all essoments, rights, m
mineral, ol and and profits, and stock and al fixines herexfter a part of e propery. ﬂrepmmm
dmﬂahnhmv?& ﬁsSm&megdeMWMhmmn%m&a:wmmnﬂn *Property.’

BORROWER COVENANTS M&mwh&ﬂmmdmm Inmb;mmayedandhasﬂmﬂgmmw grart and convey the

, and St the Property is unoncumbered, Borower covenants that Borower warmants and will Gefend
mmammmamnmmmmmmwemwmmmm

COVENANTS. Bonmaﬂlmﬂarmrmwmgm

o end Infarest; Propayment and Lato chames. Borower shaft when due the prineipal of and interest on the
«:m 'mr'ﬂ'a mmacnmgasmmmmts promety ey

zammr mmuwmmme of Landar, Bomrower shall making paymonts info &n escrow ascount for the
mam&mmmyﬂw hmusdtwnﬂnﬁu;%' oty “
of Paymen's, Unless applicablo law provides otherwiso, &l payments received by Lendar under paragraphs 1 and 2 shall be

appl'ndncmdndhﬂuﬂm
mmmmmnﬂmwmmmwmmmmmmm aftzin priority

amﬂﬁsSaumm,m,m mﬂs &mdﬂmmmmmaﬂmdmmh
mgnmw@» Borowey makes mmmaommmmuymmemmmmmmm
mower Gien which has over this Instrument unless Borrower: (3) agrees in fo the
dﬂ'acmig!fm mmm%nv?ym?mrmmm n ;swmwmastsmguodhma the fien by, or&‘&amgahmmm
Gen in, logal proceedings .rmrsomnogmmmnnemtwmmwmehenurfuﬂeitmcfanypanofﬂwmpe or(c)
msﬁumﬂmtmﬂerufﬂwﬁenm.. subordinating the fisn to this Securily instrument. If Lender

any putof the I3 sublect to & Lap ahich mmwm&mmMmmmx m&mramﬁmmnn
fien. mml?ﬂbnomkem mmmmmwmmm-mmwmysufmg:m%%m

5, Hazard Instrance. Borrower shall VQ»WMMMmsgorMemmdonmerpenymmamm
hazards included within the term * coveruge' and any other hazards for which Lender requires insurance
maintained by e amounts and for the periods that Leraer requires. anmmrpwﬂmgmmamwmmwm
subjact to Lender's appraval which shafl not be unreasos.ahly sithheld,

A8 tnsurance polictes end renewals shatl be accaptaie ‘o Lander and shall include a standard mortgage clause, Lender shall have e nght o
hold tha poficdes and renewals. ff Lender requires, Bomower shef sty give to Lender all receipts of paid premiums and ranewal notices. & the
event of losy, Bomower shall give prompt notice to the insurance zmier and Lender. Lander may mkepwloﬂossﬂmmndepmm;ﬂyby

Unhnlemm&mwomagree wiiting, insurance pruzord: shall bo to restoretion or repair of the
Wanmmkisewmmwfemmumsmm:wmed the restoration of repair is not eco
Lender's socurily would be fessened, the insurance procseds shall be applied L £ 2ums socured by this Securlty instrument, whether or not then
¢, with any axcass pald to Bomower. i Bamower abandons the Property, or doss st answer within 30 days a notice from Lender that the
insurance carier has offered to sefio & claim, then Lender may mmme oor.a0s. Lender may use 6 proceeds to repa or rostore the
mmmmmmmmmmmmmmmmmmmnnhwmw when the notice is given.

Uniess the Note provides otherwise, cation of proceeds to principal shall not extund or Zostpone the due dats of the monthly payments
mmdbhwmgmrmim2mdng?l§ﬁammudﬂnw i under paragraph 18 the “‘mperty is acquired by Lendst, %sm
mmmumeapaﬂcbsunmdsmmgmmMQamﬂmmwmmrmmmsnydmmummmmmﬁnm
sgeured by tiis Sequly instrumant immedistaly prior to the acquistlion.

6. Preservation and Maimtenance of Property; Leassholds. Bomuwer shall not destroy, dama otwosla ﬂxbdaangnﬁnl’m , allow the
Properly to detariorate or commit wasta. i this Security Instrument is on a leasehold, Borrower orovisions of the leass, and
Bamower ecquires fee title to the Property, theleasahuldmdfaeﬁbdnnmtmrgawﬂessmnderagreestommwrgv in writing.

7. Protection of Lendar’s Rights inthe Property; AMortgage tnsurance. If Borower fails to perform: the covenamts and ug~ments contained in this
Securly Instrument, or fhere i3 8 procueding that may significantly affect Lender's rights in the Properly (such 2s 4 7.oceeding in \

batofmamemﬁunarto mamymmmammmrmswmmwmm the
gpmymww; l.em!at'awﬁmu? paying &ny sums secured by ammmmm y aver this Securily
lnshmﬂ.mm mmm%mblamms’fees am”peminedwwmlehw and enterng on the Property to make repairs.

may tako this paragraph 7, Lender does nat have to do so.

b{, under this paragraph 7 shall become additiona! debit of Borrower secured by ﬂm'.Seamz
Bonmumezmra ofher tems of amounts shall bear inerest from the date of distursement at mmmmm'ﬂ
mmmammmmmmwmw e
uumm mofigage insurance &3 & conditon of making the loan secured by this Security insirument, Borrower shall the premiums —~4
the insurance In effect until such time as the requirsment for the insurance terminates in sccordance with Bomewer's and =4
Wsurﬂenagaemmorupﬁmmm o
Lender or 2s agant may make reasonabie enfries upen and inspections of the Property. Lendafsmngwaaommwuwn:

8. tnspeclion.
time of or prior to an inspection spacifying reasonable cause for the inspection.
9, Condemnation. The of any awand or claim tor damages, direct of consequential, mmnmmonwmanywmmnmonmoﬂmm\g-d

mulypandﬂm&upeny.odommmmmudwmmumhambymmammmpmmmmm

In tho oven of a tota) of the Property, ﬁupmaedsduﬂboagﬁodtoﬂnmmmdby instment, whether or not theng
doe, with any excess paid to . {n the event of a partial taking unless Borrower and m:temseagreemmm
sums secured by this Inﬂnmmmallbeledlmdbyﬂnmmﬂofﬂnmdsmmﬁedby following fractions: (a} the tofal amournt
gmmad before the taking, divided by (b)ﬂnhbmtﬁvahndﬁnﬁapenym@W&hmmemmwmmmlﬁ
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It the Property is abandoned by Borrower, or #, after notice by Lender to Borrower that the cendemnvr offers to make an award or settle a claim for
damages, Borower fals to respond to Lender within 30 days after the date the netice is given, Lender Is authorized to collact and apply the
procaeds, &t ifs option, eithet to restoration ot rapair of the Property o to the sums secured by this Securily instrumant whether of notthen due,

Unless the Note provides otherwisa, any application of procaeds to principal shall not operate to release the abiily of the original referred to tn

1and 20t thsmmﬂoisuﬁrp;xg\em.
10. Not Reloasad: Farbaarance By Lender Nota Waiver. Extansion ot the tima for payment or modification of amortization of the sums
secured by this Securily nstrument granted by Lender to any sucoessor in interest of Borrower shall not operata to retaass the EabifRy of the ariginal
Borrower or Bomower's successors in interest. Lendar shall not be required hoommemm\gsaga&uwwmrinm or refuse to
axtend for or otherwise modily amortization of the sums secured by this Security mbymam;gwdemndmadehymeodghal
gomw?r n";wmarswmrmﬂemaAnymmembyLnMerhmManyﬁgMommdy not be a waive of or precluda the
Xercise of any right or remedy.
11. Suecessors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Bosrower, subjoct to the provisions of paragraph 16, Borrower’s coverants and agreements
shall be joint and several. Any Borrower who co-signs this Security instrument but does not exectts the Nole: () is this Securtly
lnmnnemorﬂytomortgage.gmﬂmdmmmymBomweftmmhﬂmepenymd&fmetemdﬁsémﬁy ntg)ismt
personally obiigated to pay the sums secured by this Securily instrument; and (¢) agtess that Lender and any ather Botrowar may agres fo extend
modily, torbear of make anv cecommodations with regard to the terms of this Securtty Instrument or the Nots without that Borrwer's consent
12. Loan Charges. & ‘e -an secured by this Securlly tnstrument is subject t & faw which sets maximum foan charges, and tha taw s finally
intarpreted so that the intarec” of ather loan charges collectad of to be coliected b connection with the loan exceed the permited Emits, then: (a) any
such laan charge shall be redicer, by the amount nacessary to reduca the charga to the permitted limi; and (b) eny sums akready coflectad from
Bomower which exceeded permif*d Fmits will be refunded to Borrower. Lander may chosss to make this refurd by reducing the principal owed
undar the Note or by making a direct paym ent to Borrower.
mNoﬁne&mnot'netuBmmwefpmwwhmisswtymemdnﬂbemnbydeﬁvemgnmmmmn first ciass mail unjess
applicable law requires use of another metod. The notice shall be directed to the Property Addrass of any other address Bomower by
nolica to Lender. Any natice to Lender shall L« given by first class mail to Lander's address stated herein of any other addrass Lender designatas by
mﬁqnmpomngwer.mymﬁcepfovidedforinmisSP.WZyNmmmmmdeemdtohmbeenwmﬂonmamummmnas

inthis paragraph.

14. Goveming Law; Severabiliy. This Security Insirum /it i:all be govemned by fodaral law o the jurisdiction in which tha Properly s lacatad. In
the event that any provision or clause of this ity licsvaont or the Note conficls with applicabls law, such conflict shall not affer? other

isions of this Securily Instrument or the Note which can be g#:on affectwithout the conflicting pravision, To this end the provisions of this Securily

nt and the Note are doclared to be saverablo,

15. Bomawer's Copy. Borrower shall be given one conformed copy ¢/tha Note and of this Security instrument.

16. Transfer of the or a Beneficial Interest in Borrowar. If all or any nart of the Property or any inerest in it is sold o transterred (or, # a
beneficial interest in Bomower is soid o transterred and Borrawer is ot a hur erson) without Lender's prior wiiten consant, Lender may, at &
g‘mnreqmmmedm jate payment in full of all sums secured by this Securlly [xst-gmant. However, this option shall aot ba exercised i the exercise
this option by Lender is prohibitod by foderal law as of the data of this Securlly bidraoont.

1 Lender exercises this oplion, lender shall give Bomawer notice of acceleration. Tae :ifice shall provide a period of not less than 30 days from
the date the natice 1s deliversd or mailed within which Borrowar must payall sums saeurcd by this Securlly nstument, f Borrower fails to pay theso
;:mpliummeexpi:aﬁnnomispatind,uudemtayinwkew s permitted by th, Secury Instument withot further notice or demand on
[TOWer,

17. Borrower's Right to Reinstate. To the extent required by applicable law, Bomowar may have S right to have enforcsment of this Security
mmmmﬁmmnmmmwmnmr.m Instrument and the ] nsw%ﬂmabymnmmmuyeuacﬁveas
#no aceelaration had occirred.

18. Accaleration; Remadias. Excopt as provided in 16, # Bomower is in defa! due to the oct Teite of any of the events of datault
provided in tha "DEFAULT: TERMINATION AND A TION BY LENDER" provision of the Notw and a ukial Foraclosure Proceeding has
cammenoed, Lender shall give Barrower notice specilying: (a) tha dafaul; (b) the action required to cure (e defausg (¢hu s, notless than 90 days
trom the date the notice is given to Barrower, by which the default must ba cured (uniess a cout having jurisdictiun of 4 *yecosuro
imvolving the Property; shall have made an express wrillen finding that Bomower has exetcised 8 tight (0 ratr<z’s 52 same mortgage
within the five (5) years immediataly preceding the finding: and {d) that failre to cure the default on or befata the date sper’ie4 In the notice may
resull in acceleration of the sums secured by this Secunty Instnument, and sale of the Property. I the detault Is not eured v 02 Seforo the date
specified in the notice, Lender at its option may require immediate payment i full of a0 sums secyred by this Securly Ingtrumuon: without further
demand. Lender shall ba entited to collect all expanses incured in the tamadios provided in this paragraph 18, neluding, but not imited 1o,
reasonable attomeys' feas if and as parmittad by applicable law and costs of tide evidence.

19, Lender In Possession; Assignment of Rents. Upon acceleration under morabandamnemdﬂmmy,temmmw
appointed receiver) shall be enfied to enter upon, take possession of and manage the Property and to colloct the ﬁqupeﬂymduding
mmm.m:ymmmwumm@m:mmwﬂmﬁmmpammaﬂwmmmm nt of the Propetty an
0 o1mntainehding.bmmrunﬂedto.msmmonwsmmmmmmmﬁmﬂgﬂmmsmmw
applicabie taw, and then to the sums secured by this Securily Instrument. Nothing herein contained shall be constrved as constihating Lender a

mpomsm,'mzmmmmmmmmmhmmmmmmmm

20. Release. Upon nt of all sums secured by this instrumerd, Lender shafl this Borrower shall
mmcordaﬂonwgmmlhmmd‘ to hznyoﬂsw‘}mw (icharge i Socurly It Py
21, Advances to Protect Securlly. This Instrument shall secure the unpaid balance of advances made by Lender, with rspect to the
Property, for the payment of taxas, assessments, insurancs premiums and costs incurred for the protection of the Property.
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BY SIGNING BELOW, Bomrmmmesmmmmummmmmmms@mmmmwmm

waivas Borrower's right of homestead in tha Property. By siguing below, JULIE WELCH the spowse of
mm.mmmmmmmwmmmmmmmm(mmmmmmmmmmm
suchspouse’s rights of bomestaad in the property.,
- I
Susse il toders L g
(it ortype name SUSAN JERSEN Borowse  SCOTT T WELCH

Lowe, (suro~ e ol o)
(pekct on type oafoe below fre) JORGE GARCIA Barowsr JOLIE WELCH
STATE OF ILLINDIS, COUNTY.{(F . ROR ss:
X ~ , & Notary Pubiic in and fof said Cotsty and State, do hareby certty that

SCOIT T WELCH AND JULIE ﬂ%% e
w7, — A5 fsband, add "hes wifs' afer wie's neme)

persanally known th ms to be tha same parson(s) whoss nameq(s) %2 subseribed to the foregoing instrumert, appeared before me this 23RD
day of SEPTEMBER, 1997, in person, and acknowledged that THEY, siyied and defivered the said instrument &s THEXR fres and vokmiary

act, forthe uses and purposes therein setforth,

Given under my hand and official saal this 23RD day of SEPTEMBER,AD. 1897 .

P LTTIOTALS

at

4
.
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