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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-864834-7

THIS MORTGAIE {"Sacurity Ins'rumeant”) is given on September 25, 1997

Tha mortgagor '§
EUGENE R DRAGANOWSKI AND BZTTY L DRAGANOWSKI, HUSBAND AND WIFE

{"Borrower"),

This Security lnstrument is given to

GREAT WESTERN BANK, A FEDERAL SAVINGa ZANK

DOING BUSINESS AS SIERRA WESTERN MORTGAGF COMPANY .
v.érgch is organized and axisting under the laws of THE UNITED STATES OF AMEHICA . and whose
addrass is ‘

9481 CORBIN AVENUE, NORTHRIDGE, CA 91324

{*Lender"}. Borrower owss Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND 5'A (JUNDRED AND 00/100

Dollars iU.6. $117,800.00 |. This debt is svidenced by Borzwer's note dated the same date ae this
Security nstrument ["Note®), which provides for monthly payments, »«ith the full debt, if not paid eartier, due
and paysble cn  October 1, 2027 . This Security Instrument seécurer 10 Lender: (a) the repayment of the
debt avidenced by the Note, with intsrast, end all renewals extensions. and modifications of the Note; (b} the
payment of sil other sums, with interaet, advanced under Paragriaph 7 to.nir2ent the security of this Security
Instrument; and {c) the performance of Borrower’s covenams and agreementz undar this Security Instrument
" and the Note. For this purpose, Borrower does hereby mortpage, grent and sonvay to Lender the following
describad property located in - CO0K - County, Hinois:

LOT 18 IN BLOCK 45 IN WESTWOOD, BEING MILLS AND SONS SUBDIV'SION

i THE WEST 1/2 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12 EASY ¢

THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

PINITAX D 12-26-311.027 _
which has the addrass of 7738 WEST WESTWOOD bRIVE

. ELMWOOD PARK
filinois 0707 {"Proparty Address");

TOGETHER WITH all the improvements now or hereafter eracted an the property, and all easements,
sppurtenances, and fixiures now or hereafter a part of the property. All replacements and adcitions shall alsc
be coverad by this Security Instrument. All of the foregoing is referred to in this Security instrument as the
"Property.” :

BORROWER COVENANTS that Borrower is iawfully selsud of Lhe estate hereby conveyed and has the right
to morgage, grant and convey the Proparty and that the Property is unencumbered. axcapt for encumbrances
of racord. Borrower warrants and will defend gensrally the t.tie to the Property againat all claims and demands,
subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants
 with limited varistions by jurisdiction to constitute a unitorm security Ingtrumsnt covering real property.
" ILLINOIS--5ingle Family--Fonnte Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /90 (page I of & pagey!
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
1, Payment of Principal snd Intersst; Prepasyment and Late Charges. Borrower shall promptly pay when

' due the principal of and interest on the debt evidenced by the Note and any prepayment and (ate charges due
- under the Note. Y

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrbvi:er
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{("Funds”} for: {a} yearly taxes and agsessments which may attein priority over this Security Instrument as &

lien on the Property; {b) yearly leasehoid payments or ground rants on the Property, if any; (c] yearly hazard or -
property insurgnce premiums; (d) yearly flood insursnce premiums, if any; (e) yearly mortgage insurance

“: premiums, if any; and (f} any sums payable by Borrower to Lander, in accordance with the provisions of -

" Paragraph 8, in liau of the payment of mortgage insurance premiums. These items are cailed "Escrow [tems."
- Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum smount a lender for -
" a federaliy related mortgage loan may require for Borrower’s ascrow account under the federal Real Estate -

Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2801 et seq. {"RESPA"),
unless ancther law that applies ta the Funds sets a lesser amount. If so, Lender may, at any time, coilect and -

. hotd Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on

" the begis of current Zuta and rsasonable estimates of expenditures of future Escrow ltems or otherwise in
. accordance with appficzole law. _

The Funds shall he neld in an institution whose deposits are insured by a federal agency, instrumentality, -
or entity (including Lender. if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall -
apply the Funds to pay the €s.row items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or veritying the Escrow items, uniess Lender pays Borrower interest on
tha Funde and applicable law permiss Lander to make such a charge. However, Lender may require Borrower to
pay @ one-time charga for an indcpundent real estate tax reporting satvice used by Lender in connection with
this Joan, unless aspplicable faw piuvides otherwise. Unless an agreement is made or applicable law requires

‘interest to be paid, Lender shall not be raquired to pay Borrower any interest or earnings on the Funds.

Borrower and Lander may agree in writing, howaver, that interest shall be paid on the Funds. Lender shail give
to Borrower, without charge, an annual accouming of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds uwas made. The Funds are pledged as additional security for alt
sums sacurad by this Security lnstrument.

If the Funds heid by Lender exceed the amin:1's permitted 1o be heid by applicable law, Lender shail
account 1o Borrower for the excess Funds in acccroance with the requirements of applicable law. It the
amount of the Funds held by Lender at any time is not/suificient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such case Earrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiansy in no more than twelve monthly payments, 8t
Lender’'s sole discretion.

Upon payment in full of all sums secured by this Securitv’ Ihstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under Paragraph 21, Lendar shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fund=-ield by Lender at the time of acquisition
or sale as a credit against the sums securad by this Security Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, all paymems received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charyrs due under the Note; second, o
amounts payable under Peragraph 2; third, to interest due; fourth, to piincige’ due; and lest, to any late
charges due unoer the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines gad impositions attributable
to the Property which may attain priority over this Security Instrument, and leasshold payments or ground
rants, if any. Borrower shall pay thess obligations in the mannsr provided in Paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Beriouer shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. It Borrower mukss these payments
directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Institiment uniess
Borrower: (a) agrees in writing to the payment of the abligation sacured by the lien in a manner acceptable 10
Lender: (b} contests in good faith the lien by, or defends against enforcement of the len in, legal procesdings
which in the Lendar’s opinion operate to prevent tha anforcament of the lien; or (c) secures from the holder of
the lien an agresment satiafactory to Lender subordinating the lien to this Security Insttument. {1 Lender
determines that any part of the Property is subject 1o a lien which may attain priosity over this Security
Instrument, Lender may give Bosrower a notice identitying the lien. Borrower shail satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

8, Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted
on the Property insured egainst 'oss by fire, hazards included within the term "extended coverage" &nd any
other hazards, including firods or fooding, for which Lendar requires insurance. This insurance shall be
maintained in the amounts and for the periods thet Lander requires. The insurance carrier providing the
insurance shall ba chosen by Borrower subject to Lender’'s appraval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, abtein coverage 10
protect Lenders rights in the Praperty in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowar shail

- promptly give to Lander ail receipts of paid premiums and renewal notices. In the event of loss, Borrowar shalil
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In the avent o! a 1p1al taking of the Propeity, the proceeds shall be applied to the sums secured by this
Security Instrument whether ar not then due, with any excess paid to Borrowaer. in the event of a partial taking
of the Property in which the falr market value of the Proparty immaciately before the taking is equal to or
greater than tha amount of the suma secured by this Security Instrument immaediately befora the taking, unless
Borrower and Lender otherwise agree in writing, tho sums socuret by this Security Instrument shail be reduced
by the amount of the procesds multiplied by the following fraction: {a} the total amount of the suins secured
immediately before the taking, divided by (b} the feir market vaiue cof the Propserty immaediately bafore the
taking. Any baiance shall be paid to Barrowsr. In the event of a partial taking of the Property in which the fair
marka: value of the Property immedistely before the taking is less than the amount of the sums secured
immediately befure the taking, unless Borrower anid Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sacurad by this Secusity Instrument whether or
not the sums aru then due. ,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
oftars 10 make an award or settle a ctaim for damages, Borrowsr fails to respond to Lender within 30 days
after the date the notice Iis given, Lendor is authorized to collect and apoly the procesds, at its option, either to
restoration or repair of the Proparty or 1o the sums secured by this Security Instrument, whether or not then
dus, :

Unless Lendar and Borrower otherwise agres in writing, any application of groceeds to pringipal shall not
extend or postpone tha due date of the monthiy payments relerred to in Paragraphs 1 and 2 or change the
amount of such payricnts.

11. Borrower Nut-Pileased; Forbearuncs By Lender Not a Walver, Extension of the time for payment or
modification ot arnorezoian of the sums secured by this Security Instrument granted by Lender to any
successor in intarest of Eoirower shall not operate to releasae the llability of the original Borrower or Borrowet's
successors in interest. Lencer ahall not be required 1o commaence proceedings against any successo! in interast
or refuse to extend time for pryment or otherwisa modify amortization of the sums sacured by this Sacurity
Inatrument by raason of any aemard made by the original Borrovrar or Borrower's successors in interest, Any
forbearance by Lender In exarcisit.a aity right or remedy shall not be a waiver of or preclude the axercige of

~ any right ot remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresmants
of this Security Instrument shall bind ang tenafit the successors and assigns of Lender and Borrower, subject
10 the provisions of Paragraph 17. Borrowe s, covanants and agreements shall be joint and seversl. Any
Borrowor who co-signs this Security instrumen: hut does not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convay that Berrower's interes® in the Property under the terms of this
Saecwity Instrument; (b i8 not pursonally obligated ‘o puy the sums sncured by this Security Instrument; and
fc) agrees that Lender and any other Borrower niny) agree to extend, modify, forbesr or make any
accommodations with regard to the terms of this Secu:ty Instrument or the Note without that Borrower's
consent, ' :

- 13. Loan Charges. |f the loan securad by this Security Instzurant is subject to a faw which setg maximum
ioan charges, and that law is finally interpretad so that the inwsrés: or other loan charges collected or to be
coliectad in connection with the [oen exceed the permitted limits, *isn: {a) any such loan charge shall be
reduced by tho amount necessary to reduce the charge to the ptrmittud limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refundae o Borrower. Lender may choose to

- make this refund by raducing the principal owed under the Note or by maiing-a.direct payment to Borrower. If
a retund reducen principal, the reduction will be treated as & partiel preprment without any prepsymant

charge under tiia Note. : ‘ ' o
" 14. Notices. Any notice to Borrower provided for in this Security Instrument'&hail be givan by delivering it

Cor by muiling it by first class mail unless applicable law requires use of another medhod). Tha notice shall be

diracted to the Proporty Address or any other address Borrower designates by notice to Lander. Any notice 1c
Lender shall he given by first class mall to Lender's address stated herein or any ‘otner address Lender
dusignatss by notice to Borrower. Any notice provided for in this Security Instrument shall te feemed to have
besn given to Borrower or Lendar whan glven as provided in this paragraph.

18. Governing Law; Severability. This Securily Instrument shall be governad hy federal law-and the law of
the jurisdiction in which the Praperty is located. In the svent that any provigion or clause of this Security
instrument or the Note conflicts with applicable law, such conilict shall not aftect other provisions of this
Security Instrument or the Note which can be given effect without the confiicting provision. To this end the
provisions of this Security Instrument and tha Nate are declarad to be saverable,

16. Borrower’'s Copy. Borrower shall be givan one conformed copy of the Nate and of this Sacurity
Insttumant, : D

17. Trensior of the Property or a 8eneficial Interest in Borrower. if sll or any part of the Property or any
interest in it is sold or tranaferred {or il & beneficial interest in Barrower is sold or transferred and Borrower is
not & natural purson) without l.ender's prior written consent, Lender may, al its option, require immediate
payment in fu'l of all sums secured by -his Security Instrument, Howaever, this option shall not be exercised by
Lander if exercise is prohiblted hy federal law as of the date of this Security Instrument,
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glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
orrowsr. '

Uniess Lendar and Borrower otherwisa agree in writing, insurance proceads shall be applied 10 restoratuon -
or repeir of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessaned. !f the restoration or repair is not economically feasibie or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then .-
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lendar may coilect the
insurance proceads. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Proparty is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leassholds. Borrowar shall occupy, establieh, and use the Property as Borrower's principal residence within
sixty days aftar the execution of this Security Instrument and shall continue to occupy the Property as
Barrower’'s principa! veridance for at least one year after the date of occcupancy, unless Lender otherwise -
agrees In writing, which-zc:izent shalf not be unreasonably withheld, or uniess extenuating circumstances exist
which are beyond Borro'wer’ e-control. Borrower shell not dastroy, damage or impair the Property, allow the
Property to deteriorate, or conimit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil orcriiiinel, is begun that in Lender’'s good faith judgment couid result in forfeiture
of the Property or otherwise mate:iziiy impair the lien created by this Security Instrument or Lender’'s security
interest. Borrower may cure such a de‘ault and reingtate, as provided in Paragraph 18, by causing the actior or
proceading to be dismissed with a ruliny .net, in Lender's good faith determination, precludes forfeiturs of the
Borrower's interest in the Proparty or oiher.miaterial impairment of the lien created by this Security Instrument
~ or Lender’s security interest. Borrower gshai! also be in default if Borrower, during the lcan application process,

gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with any
material Information) in connection with the lusar, 2videnced by the Note, including, but not limited to,
rapraseniations concerning Borrower's occupancy ! tha Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply witi-all the provisions of the lease. If Borrower acqwres'
fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the marger in
writing, S
7. Protaction of Lender’'s Rights in the Property. It Brorrower fails to perform the covenants and
agreements containad in this Security Instrument, or there is 7 lepal proceeding that may significantly affact
Lendei’s rights in the Property (such as a proceeding in bankrupic,, probate, for condemnation or farfeiture or
to enforce laws or regulations), then Lender may do and pay for whaiever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may inciude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasnnable attorneys’ fees and
entering on the Property 10 make repairs. Although Lender may take action under this Paragraph 7, Lender .

does not have to do so.
Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower

~ gecured by this Security Instrument. Uniess Borrower and Lender agree to othat terms of payment, thase
amounts shail bear interast from the date of disbursemsnt at the Note rate and shaii be-poyable, with interest,

upon notice from Lender to Borrower raguesting payment.
8. Mortgage Insurance, !f Lender required mortgage insurance as a condition of makiag the loan secured

by this Security instrument, Borrower shall pay the premiums reguired to maintain the mortgzge insurance in
effect, If, for eny reascn, the mortgage insurance coverage required by Lender lapses or ceascs 17 -be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to tie mortgage
insurance previously in effect, at a cost substantially aquivalent to the cost t¢ Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurar approved by Lender. If substantially
equivelent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if martgage
insurance covarage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender agein becomes available and is obtained. Borrower shall pay the premiums required to maintain
maortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends ir,
accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lendar or its agent may make reaasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the

inspection,
10. Condamnation. The proceads of any award or claim for damages, direct or consaquantial, in connection

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, -
are heraby assigned and shall be paid to Lender.
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11 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a
period 0" nat less than 30 days {rom the date the notice ia deliverad or mailed within which Borrower must pay
all sums secured by this Security Instrumaent. If Borrower fails to pay these sums pricr to the expiration of this
period, l.ender may invoke any remedies parmitted by this Security Instrument without further notice or
damand sn Borrower.

18. Eorrower’'s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have anforcement of this Security Instrument discontinued at any time priot to the earlier of: (a) B days [or
such othar period as applicable law may spacify for reinstatement) before sale of the Proparty purguant to any
power of sale contained in this Socurity Instrument; or (b) entry of a judgmant enforcing this Security
Ingtrument. Thaso conditions are that Borrower: {a) pays Lender ull sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreaments; (c) pays all expenses incurred In enforcing this Security Instrument, including, but
not limited to, ressonable sttornnys’ fees; and (d} takes such ection as Lender may veasonably require to

H assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
' P pay the sums sccured by this Security Instrument shall continua unchanged. Upon reinstatement by Borrowar,
e this Secu-ity Instrurient and the ooligations secured hereby shall remain fully effective as if no acceleration had

occurrad. Howaver, 1hin 7ight 10 reinstate shall not apply in the case of ncceleration under Paragreph 17.

19. Sole of Note; Zazane of Loan Servicer. The Note or a partial interest in tho Note (together with this
Security Instrumant) may ha rald one or more times without prior notice to Borrower. A gale may result in &
change in the entity (known 82 the "Losn Servicer") that collects monthly payments due under the Note and
this Security Instiument. Thera Giso may be one or more changas of the Loan Servicer unrelated to a sale of
the Note. If there is a change of tha Loan Servicer, Borrower will be piven written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address 1o which payments should be made. The notice will also contain uny other
information required by applicable law.

20, Hezardous Substences. Borrower shail not_cause or parmil the presence, use, disposal, storage, or
_release of any Hazardous Substancas on or in the 7roperty. Borrower shall not do, nor allow anyons else to do,
anything alfecting the Property that is in violation of-any Environmental Law. The praceding two sentences
shall not epply to the pressnce, use, or storage on the Froperty of small quantities of Hezardous Substances
that are gunerslly recognized to be appropriata to norma rr.sidential uses and to maimenance of the Property.

Borrowaer shall promptly pive Lender written notice of ‘any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private e involving the Property and any Hazardous
Subatance or Environmental Law o} which Borrower has actusl kncw!edge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or oter reinadiation of any Hazardous Substance
affacting the Property is necessary, Borrower shall promptly take all r.aces~ary remedial actlons in accordance

- with Envircnmental Law, '
As usel in this Paragraph 20, "-azardous Substances" are those substarces defined as toxic or hazardous
* gubstances by Envitonmental Law #nd the following substances: gasoline, keicsene, other fiammable or toxic
. petroleum products, toxic pesticices and herbicides, volatile solvents, materils containing asbestos of
- formatdehyde, and radioactive materials. As used in this Paragraph 20, "Environmeriai Law" means federal
" laws and laws of the jurisdiction where the Property ls located that relate to nealth, =eie%y or environmental
protactien,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21. Accaleration, Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under Paragraph
17 uniess aaniicable law provides otiierwise). The notice shall spacify: (a) the default; (b) the action required to
_cure defoult; (c} & date, not less than 30 days from the date the notice Is given to Borrower, by which the
" defeult must be cured; and {d] that {ailure to cure the default on or befora the date specified in the notice may
rasult In accolarstion of the sums sccured by this Security instrument, foreclosure by judiciel proceeding and
- anfe of the Property. The notice shail further Inform Borrower of the right to reinstate after asceleration and the
- right to assert in the foreciosure proteeding the non-existence of a default or any other defense of Borrawer to
" acceleration and foreclosure. if the default Is not cured on or befote the date specified in the notice, Lender at
. lts option may require immediate payment in full of all sums secured by this Security Instrument without
* further demund and rnay forecioss this Seaurity Instrumunt by judicial proceeding. Lender shall be entitled to
- oollect all axpanses incurred in pursuing the remedien prc vidod in this Paragraph 21, including, but not limited

E (- tmonable attornays’ fees and costs of tltle gvidenca, Form 3014 8/80 (page 6 of & pages;
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this *
Security inatrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrowar & fae
* for reisasing this Sacurity Instrument, but only if the fee is paid to a third party for services rendared and the
.charging of the fee ls permitted under applicable law. _ ,
23, Walver of Homestend, Borrower waives all right of homestesd axemption in the Property. - -
24.Ridars to this Security Instrument. If one or more riders are executed by Borrower and recorded
togethar with this Security Instrument, the covenants and agreements cf each such ricer shall be incorporated
into and shall amend and supplament the covenants and sgreements of this Security Instrument as it the
rider(s) were a part of this Security Instrument. [Check applicable line(s}]

X Adjustable Rate Rider Condominium Rider —.__ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymant Rider
__ Bslloon Rider Rate improvement Rider Second Home Rider

Otheris) [spacify)

BY SIGNING RE_OW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and In &ty rider!s) executed by Bosrower and recorded with it,

"Witnesses:

/{; y2 / p&vzﬁ‘fr"{/ﬂ/’“"“""“‘"éeau

e EUGENE R DRAGANGwWSKI ~Borrowar

N
ﬂ@zﬁ%—z&m)

--Borrower

{Seal)
~Borrower

{Seal}
-Borrowar

[Space Below This Line For Acknowiedgnie*f

State of llinois, C.OO K County 8s:

I ’ et —,pc{ , 8 Notary Public in
end for sai‘,g1:?0"?("1:\«L )a';\‘s']a%a‘t’et’do%'eraby certify that £ DG €. DRrA AICLIS W ] q

' L. Mav) §
p@i"s%r?;l?; \inown tob rﬁeﬂ?ﬁ% sam]eL person{si whose name(s) subscribed to the ‘oranoirg instrument,
appeatad before me this day in person, and acknowledged that ‘e Y
signed and delivered the said instrument 8s e |/ free and volurtsty act, for the
uses and purpases therein set forth.

_ Given undar my hand and official sesl, this RS uﬁ\ day of f?”ép%‘n ; | q q:} /‘ .
My Commission expires: ( 4 < //7 {é-éjdﬂ’f‘(/

Notary Public

This ihstrument was prepared by:
DONNA LYP ,
650 EAST ALGONQUIN ROAD "QFEIC
SUITE 105 - TAL Sgapr
SCHAUMBURG, L. 60173 , m:m{?st A WE

: LC, & - '

MY Comtraission E%EE%F LLINDIS Form 3014 9/90 (pags 6 of & papes)
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FIXED/ADJUSTABLE RATE RIDER ARM TB-84

Loan No.:1-864834-7 {1 Year Treasury Index - Rate Caps) aa; 3

e

THIS FIXED/AD.LUSTABLE RATE RIDER is made this 26th day of September, 1907
and is incorporated irw and shall be deemed to amend and supplement the Mortgage, Deed of
Teust or Security Deed (:hu "Secutity Inatrument”} of the same date given by the undersigned (the
"Borrower”} to secure Buirower's Fixed/Adjustsble Rate Nota {the "Note") to
GREAT WESTERN BANK, A FEDEPAL SAVINGS BA
DOING BUSINESS A8 SIERRA WeSTERN MORTGAGE COMPANY '
{the “Lende} of the seme date a«d covering the property described in the Security Instrument

and located al:
7738 WEST WESTV/0/)D DRIVE, ELMWOOD PARK, IL 80707
: (“roperty Address]

THE NOTE PROVIDES FOR A CHANGE ‘N THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANRE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additton to the-cuvenants and agreements made in the
Sucurity Instrument, Borrower and Lender further covenar: #ad agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH/.NGES
The Note provides for an initial flxed interust rate ot 7.87S% . The Note also provides for &
change in tha ipitisl ixed rate to an adjustable interast rate, as itilov:s:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT C'tANGES

A) Change Dates

ho initinal fixed interest rate | will pay will change to an adjustabiz iniorast rate on the first day
of Oclober, 2004 , and the adjustable Interasat rate | will pax~ may change on that day
svery 12th month thereafter, The date on which my initial fixed Inte'est-rate changes to an
adJ%ahtabla iln:.temt rate, and sach date on which my adYuatable interest rate could change is catled
] ange Date." _

(B} The index
Beginnirg with the first Change Date, my adjustable interest rate will be based ~« an Index.

The “index' is the weekly average vislid on United States Treasury securities 40/0UBted 10 8
constant maturity of 1 year, as made avellabls by the Federal Reserve Board. The riost recent
Index figury available as of the date 45 days before sach Change Date is called the “Current

Index. ‘
It the Inijex is no fonger available, the Mota Holder will choose & new index that is based upon

comparable .nformation. The Note Holder will give me notice af this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTIBYATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREABURY INDEX:-Bingla Famity: -Fannie Mae Unitorm Inztrumasnt Foim 3102 B/94
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. Lc; Calculation of Chan?u ) ) ,
efore each Change Date, the Nots Holder will calculate my new interest rate by adding
2.750 percentage points [ 2.750% ) to the Current Index. The Note Holder will then

" round the result of this addition to the nearest one-eighth of one percantage point {0.125%)}.

. Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest

- rate untit the next Change Date.

: Tha Note Holdaer will then determine the amount of the monthly gayment that would be
sufficlent to repay the unpaid principsl that | am expected to owe at the Change Date in full on the
Maturity Date at my new intarest rate in substantially equal payments. The result of this
calculaticn will be the new amount of my monthly payment, S

D) Limits on interest Rata Changes
- The interes* rate | am required to 9% at the first Change Date will not be greater than .

~ 12,876% o1 lass than 2.875% ereafter, my adjustable intsrest rate will never be
_increased or ducr2ased on any single Change Date By more than two percentage points (2.0%}

. from the rate of Irterest | have been paying for the preceding 12 months. My interest rate will
never be greater thun.  12.876% .

. ’“E) Effactive Date ot Changes . _
y new interest rate vwi!) become effective on each Change Date, | will pay the amount of my

new monthly payment ber;inning on the first monthly payment date after the Change Date until the
amount of my monthly peyrasnt changes again.

{rFi Notice of Chan )
: he Note Holder will delive: ~¢ :nail to me a notice of tha change in my initial fixed interest rate

to an adjustable interest rate_and ot eny changes in my adjustable interest rate before the
- effactive date of any change. The notize will include the amount of my monthly paymant, an
information required by law to be givar-me and also the telephone number of a person who will
answer any question | may have regard:n/, the notice.

B. . TRANSFER OF THE PROPERTY OR A Be’.CFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED I3 -SZOTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Intarast in Borover. if all or any part of the Property or

any interast in it is sold or transferred lor it a beneficial irturost in Borrower is sold or transferred

. and Borrower i8 not @ natural person) without Lender’s prio_viritten consent, Lender may, at its

option, require immediate pa\gnent in full of all sums securzs by this Security Instrument,

owever, this option shali not be exercised by Lander if exercisq is prohibited by federal law as of
the date of this Security Instrumant. i . )

f Lendar exerciges this option, Lender shall give Borrowsr notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the nctics is delivered or railed
within which Borrovver must pay all sums secured by this Security Instruriert. If Borrower fails to

ay these sums prior to the expiration of this period, Lender may invoke ary remedies perritted
y this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO aM ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM ZC yENANT 17

~ OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL TH:M CEASE TO
IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SFCLRITY

. BE
" INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

" Transfer of the Praperty or a Beneficial interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its

option, retwira immeciate payment in full of all sums secured by this Security Instrurnent.

is option shall not be exarcised by Lender if exercise is prohibited by federal law as of
Form 3112 6/84
(pope 2 of .1 pages)

owever, t




faird

UNOFF|C|A|_ COPWI?%":”’“?‘-‘ o

the date of this Security Instrument. Lender also shall not exercise this option if: [a) Borrower
causes to be submitted to Lender information required by Lender to avaluate the intended
transferee as if a new loan wers being made to the transferes; and (b) lLender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or egreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may cha-ge a reascnable fee as a condition
to Lender’s consant to the foan assumption, Lender may asu require the iransioree 1o sign an
assumption agreement that is acceptable to Lender and that obligates the transferee t» keep all the
promiges and agreements made in the Note and in this Security Instrument. Borrower wilt continue
10 be obligated under the Note and this Security Instrumont unless Lender raleasas Borrower in
writing.

If Lenzer uxercises the option to require immediats payment in full, Lender shail give Borrower
notica of accelaration, The notice shall provide a petiod of not ieys than 30 days from the date the
notice Is deliveied or malled within which Borrowar must pay all aums secured by this Securlty
Instrument, It 3z ower fails to gav thesn sums prior to the expiration of this period, Lender may
inveke any remsdicg nermitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELQW, Borrower accepts and ugrees to the terms and covanants contained in this
Fined/Adjustable Rate Rider.

N

RSN

e K, /
Lt Ay (| ekl
EUGENE R DRAGANOWSKI

i (Seall - {Sesl)

—

{Seal) (Seal)

Forn 3182 54
e e 201 3 pagesi
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