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This instrament was prepared by: g‘& MAIL TO: n LGty frcarder A7l
LENCEE FAULK
{Nare}
MIDLAND FEDERAL SAVINGB & LOAN
iAddress)
8929 S HARLEM AVE
BRIDGEVIEW IL 60455
THIS MORTGAGE s niade this 26TH day of September 1337 .
hetween the Morigagor,
BANDRA L. PRARSON , [OIMERLY KNOWN AS SANDRA L. WINGE, MARRIED TD RICHARD

A. PEARSON
(herein "Borrower™)

and the Mortgagee, MIDLAND PEDERAL SAVINGS & LOAN ASSOCIATION
a corporation orgunized and existing under the laws o, the United States of America
whose address is

8929 S HARLEM AVE, BRIDGEVIEW IL 60455
(herein “Lender”

WHEREAS, Borrower is indebied o Lender in the principal sum o[4S $ 17,000.09 .
which indehtedness is evidenced by Borrower's noie dated 8epl-eriber 26, 1397 and extensions and
rete vals thereo! (herein “Note®), providing for monthly  installmerns of gaircipal and interesi, with the balance of
inde"xedness, i not sooner paid, due and payable on  Octobexr 1, 2014 ;

TO SECURE to Lender the repayment of the indebtedoess evidenced by the Nore, with interest thereon; the paymem of
all cther sums, with jnterest thereon, advanced in accordance herewith 1o protect e security of this Mortgage; and the
perfrmance of the covenants and agreements of Horrower herein conained, Borrower wdoes hereby morigage. grant and

tomey to Leader the following described preperty lovated in the County of COOK
. State of Ninpis:

LO? 19 IN FRANK DR LUGACH'S STRVEN HIGHLAND'B, A SUBDIVISION OF THi WORTH 20 ACRBS OF
THi SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNHHIP 3B NORTH, RANGE 12,
EAUT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N. 18-34-406-01%-0000

which has the wldress of 8926 W. 85TH PL. JUSTICE
{Street] 1Cuy}
Witois 60458 ‘ (herein "Property Address”);
[73p Condet LOAN NUMBER: 9015431-2
ILLINOIS - SECOND MORTGAGE - 8- INMA/FHLMO UNLFORAS INSTRUMENT Forin 814
Laredi | akes Braness [ uin, hw .
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TOGETHER with all the improvemens now or hereafter erected on the property, any, and all casements, rights,
Aopurtenances and rems all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and
alof the foregoing, together with said property (or the leasehold estne if this Morigage is on a leaschold) are hereinafter
referced to s the “Property.”

Borrower covenants that Borrower is lawlully scised of the estaie hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower coveninis
tiat Berrower warrants and will defend generatly the title 10 the Propernty against all claims and demands, subject 10
encumbianees of record,

UNIFORM COVENANTS. Borrower and Lender covenam and agree as folfows:

1. Payment of Principul and Interest. Botrower shall promptly pay when due the principal and interest
intlebtedoess evidenced by the Note and late charges as provided in the Note.

2. Fundsfor Taxes und Insurance. Subject o applicable faw or a wnien waiver by Lender, Borrower shall pay (o
2 Lender onthe day-oomhly payments of principal and interest are payable under the Note, untt) the Note is paid in full, a sum
3 (erein "Funds) conal 10 one-twelfth of the yearly taxes and assessmems {including  condominium and planned unil
. developmert assessimsars, 1 any) which may aitain priority over this Mortgage and ground cents on the Property, if any, plus
- one-twelfth of yearly pieziem instablments for hazard insurance, plus one-twellth of yearly premium installiments for
mortgage insurance, i any, ) as ceasonably estimated initially and from nme so time by Lender on the basis of assessments
and bills and reasonable estimules herent, Borrower shall not be obligined 1w make such paymens of Funds to Lender @0
e extent thit Berrower makes such-payments (0 die holder of a prior morigage or deed of trust if such holder is un
wstitutionl lender

If Borzower pays Funds to Lender, the Puids shadl be held inar institotion the deposits or accounts of which are insured
o guaranteed by a Federal or state agency (including Lender if Lender is such an institution).  Leader shall apply the Funds 1o
pav suid tares, assessmems, insurance premivms zod ground remts. Lender may not charge for so holding and applying the
1 ands, analyzing said account or verifying and cortni'ing said assessments and bills, unless Lender pays Borrower interest on
. the Funds and app’icable law permuts Lender (o make cuch o charge. Borrower and Lender may agree in writing at the time
! oF execwion of this Mortgage that interest on the Funds Ghall'be paid 1w Borrower, wnd unless such agreement is made or
appliceble Liw requires such interest 1o be paid, Lender shalt vat be required 1o pay Borrower any interesi or carnings on the
Finds. Lerder shill give to Borrower, without charge, an annua aecounting of the Funds showing credits and debits 1o the
Fuands and he purpose for which each debit (o the Funds was made The Funds are pledged as additional securily for the
sums secured by this Mortgage.

I7 the amount of the Funds held by Lender, together with the futiss monrhiy insiallments of Funds payable prior to the
due dates of laxes, assessments, insurance premiums and ground rents, shall exceerd the amount required t pay siid laxes,
dssessinents, insurance premiums and ground rents as they fall due, such exsensshall be, at Borrower's option, either
prompily repaid 16 Borrower or credited to Borrower on mombly installments of Fundes ! ihe amount of the Funds held by
Lender shall not be sufficient o piay Gixes, assessments, insurance premivms wnd groune cnts as they fall due, Borrower shall
py to Lender any amount necessary to make up the deficiency in one or mors payments as Londer may require,

Upon payment in fuil of all sums secured by this Morigage Lender shall promptly refund 1o Qorrower any Funds held
by Lender. 10 under paragraph 17 hereof the Property is sold or the Propenty is utherwise acquired b Lender, Lender shall
apply, no later than immediately prior 1o the sale of the Property ur its acquisition by Lender, any Funds peid by Lender atthe
tisme of application as a credit agains! the sums secured by this Mortgage.
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q 3. Application of Payments. Uniess applicable law provides etherwise, all payments received by ieader under the
N Note and paragraphs 1 and 2 hereof shall be applied by Lender Jiest in payment of amoums payable 1o Lender by Borrower
urder paragraph 2 hereof, then 1o interest payable on the Note, amd then 10 the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
: ﬁ; under any rwrigage, deed of trust or other security agreement with a lien which has priority over this Morigage, including
i Berrower's covenanis o make payinents when due. Borrower shall pay or cause to be paid all taxes, assessments and other

cnarges, (in2s and impositions attributable to the Property which may attain a priority over this Mortgage, and Jeaschold
pavments or ground rems, if any.
5. Huzard lnsurance. Borrower shall keep the improvements now existing or hereafier erected on the Property

inrured against loss by fire, hazards included within the term "extended coverage”, and such other bazards as Lender may
require and in such ameunts and for such perinds as Lender may raquire.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, tha)
such approval shall not be unreasonably withheld. Al insurance policies and rencwals therzol shall be in a torm accepiable to
Lender and shall include a standard morigage clause in favor of and in a form acceptable o Lender. Lender shall have the
tight o hold the policies and renewals thereof, subject (o the terms of any mortgage, deed of trust or other sceurily agreement
wilh 3 tien which has priority over this Morigage.

I the event of loss, Borrower shall give promp notice 10 the insurance carrier and Lender. Lender may make proof of
loss it not made promptly by Borrower.

I the Property is abandoned by Borrower, or it Borcower fails 1o respond w Lender within 30 days from the date notice
is miled by Lemder to Borrower thet the insurance carrier offers 1o seutle a claim for insurance benefits, Lender is authorized
to colicet and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property or 1o the sums
secured by this Morgage.
| 6. Preservation and Maintenance of Property; Lenseholds; Condominiums; Planned Unit Developments,
Borrower shall kecp the Property in good repair and shall not commit wasie or permit impairment or deterioration of the
Property and shall comply with the provisions of any Jease if this Mongage is on i leaschold. 1f this Mortgage is on a unit in
i condominium or a plarizd unit development, Borrower shall perform all of Borrower's obligations under the declaration or
coveanis creating of guraing the condominwm or planned upit development, the by-aws and regulations of the
condoniniom or planned unit dovelopment, and constituent documents.

;l 7. Protection of Lendcr’. Security. If Borrower fails 1o perform the covenauts and agreemsenmts contained in this
.y Muiigage, or if any action or proceeding is commenced which materially alfects Lender's interest in the Property, then
o Lender, at Leader's option, upon notice o @orrower, may make such appearances, disburse such sums, including reasonable
atrneys” fees, amd take such action as is nescszary to protect Lender's interest. 1f Lender required mortgage insurance as a
' conditm of making the toan secured by this Moriwage, Borrower shall pay the premiums regoired to maintain such insuranvce
" i etfect until such time as the requirement for sach insurance terminates 1 accordince with Borrower's and Lender's written

aprecment or applicaile law,

Any amounts disbursedt by Lender pursuant w0 dis paragraph 7, with interest thereon, at the Note rate, shall become
addiionat indebtedness of Borrower secured by this Mortgige. Unless Borrower and Lender agree to other terms of
A, payment, such amounts shall be payable upon netice from Lirnder to Horrower requesting payment thereof.  Nothing
' centained in this paragraph 7 shall require Lender to incur any expanss or take any action hereunder.

8 Inspection. Lender my muke or cavse to be made rexsovable entrics upon and inspections of the Property,

provded that Lender shalt give Borrower notice prior o any such inspacton specifying reasonable cause therefor related o
'y Lender's inierest in the Property.
L1 9, Condemnution. The procecds of any award or claim for damages, disector consequential, in coniection with any
condemnation or other taking of the Property, or part thereof. or for conveyance # lion of condemnation, are hereby assigned
andd shall be paid t Lender, subject w ihe rerms of iy mongage, deed of trust or Ghed sesurity agreement with a lien which
has priority aver this Mongage.

10. Borrower Not Reloased; Forbearance by Lender Not w Walver.  Exwnsicn' of the time for payinent or
modificason  of amonization of the sums secured by this Mortgage graned by Lender 1o iy successor in interest of
Borrower shall not operate to release, in any mannes, the liabikity of the origimal Borrower and Lerower's successors in
{. . inerest. Lerder shall not be required to commence proceedings against such successor ot refuse 10'exiend time for payment
or otherwise modily amortization of the sums sccured by this Morigage by reason of any demand rad: by the original
1 Borrower and Borrower's successors in inteicst. Aty forbearance by Lender in exercising any right or sewedy hereunder, or

o atherwise aftorded by applicable law, shall not be a waiver of or preglude the exercise of any such right or remedy.

L. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenams and agreements lierein
r contaned shatl bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
5 subject io the provisions of patagraph 16 hereof.  Afl coverants and agreements of Borrower shall be joint and several, Any
i)
|

ilorrower who co-signs this Mortgage. but does non execure the Note, (a) is co-signing this Morigage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the wrms of this Maortgage, (by is not personislly liable on
i the Note ar under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may apree o extend, modify,
‘%{ . orbear, or make any other accommodations with regard 1o the erms of this Mortgage or the Note withowt that Borrower's

;l consent and without refeasing thin Berrower or modifying this Mortgage as 1o that Borrower’s interest in the Property.
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12, Notice. Except for any notice required under apphicable Jaw to be given in another manner, (a) any notice to
Horrower provided for in this Mongage shall be given by delivering it or by nuiling such notice by certified mail addressed
o Bertower at the Property Address or at such other address as Borrower iy designite by notice o Lender as provided
buereirs, and {b) any notice o Lender shall be given by certified mail 10 Lender's address stated herein or 1o such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be
deemed 10 have been given 1o Borrower or Lender when given in the manner designived herein.

13, Governing Law; Severability, The stve and local laws applicable to this Mortgage shall be whe faws of the
jurisdiction in witich the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shatl not affect other provisions of this Morigage or the Note which can be given effect withowt the conflicting provision, and
to this endd the provisions of this Morigage and the Note are declared 1 be sevesable, As used herein, “costs”, “expenses” and
“attornevs” feer” wclude all sums (o the extent not prohibited by applicable 1aw or limited herein.

14, Borrow.z's Copy. Borrower shall be furnished a conformed copy of the Note and ol this Mortgage at the time of
wievulwn o7 after rresidation hereo.

i5. Wehubilitat’on) Loan Agreement. Borrower shall fuliill all of Borrowewer's obligations under any home
rehabilitation, improvemeal. repair, of other loan agreement which Borrower enters into with Lender. Lender. at Lender’s
option, may require Borrowe. toexecute and deliver 1o Lender, in a form acceptable 1o Lender, an assignment of any rights,
cleims or defenses which Boirower may have against parties who supply labor, materials of services in conneciion with
unprovements made to the Property.

16, Transfer of the Property we . Beneficlal Interest in Borrower, 1 all or any part of the Property or any interesi
i i1 sold or ransferred (or i a benelicial imerest in Borrower is sold or irnsterred and Borrower is not o witeral person)
without Lender's prior writen consent, Lender muy, a1 its option, require immediate payment in full of all sums secured by
this Morigage. However, this option shall aot beCrsecised by Lender if exercise is prohibited by federal faw as of the date of
this Morgage

I Lender exercises this option, Lender shall give Barrower potice of aceeleration. The notice shall provide « period of
ot kess thin 30 days from the dite the notice is delivered O muiled within which Boreower must pay all sums secured by this
Merigage 1Y Borrower fails to pay these sums prive o e e piration of this period. Lender may invoke any remedies
penaitied by this Mortgage without further notice or demand on Barrewer.

MON-UNIFORM COVENANTS. Borrower and Lender furtnrs covenant and agree as follows;

17. Accelerution; Remedles. Except as provided In parngrapa 16 hercof, wpon Borrower's brench ol uny
vovenunt or agreement of Borrower in this Mortgage, including the'cuvenents 1o pay when due any sums secired hy
this Morigage, Lender prior to uccelerntion shall give notice to Bor(ower us provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) warie, not less thun 10 days from the date
the notice Is malled to Borrower, hy which such breuch must be cured; and (221ba¢ fullure to cure such breach on or
before the date specified 1n the notice may result in acceleration of the sums securzd uy this Mortgage, foreclosure by
Judicial proceeding, and sale of the Property, ‘The notice shall further inform Borrowe: of the right to reinstate after
receleration und the eight to assert in the foreclisure proceeding the nmomexistence of u uefw:iior any other defense of
Horrower to ncceleration und foreclosure, If the breach is not cured on or before the cute svacified in the notice,
Lender, ut Lender's option, muy declare all of the sums secured by this Mortgage to be immezisicly due and payable
without further demand and may foreclose this Mortgage by judicisl proceeding, Lender shall be raxitled to collect in
such proceeding all expenses of foreclosure, including, but not limited 10, reasonuble attorneys” T:os nnd costs of
documentary evisdence, abstracts und title reports.

14, Borrower's Right to Reinstate, Notwithstamding Lender’s acceleration of the sums scecured by this Moerigage due
W Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Morigage it G Borrower pays Lender all sum: which
would be then due under this Mortgage and the Note had no acceleration accurred; (b) Borrower cures afl breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (©) Bortower pays all reasomable expenses incurred
by Lender in entorcing the covenants and agreements of Horrower contained in this Morgage, and in enforcing Lender’s
renwedies as provided in paragraph 17 hereof, including, but not limited to, reasonable auorneys' fees; and (d) Borrower takes
such action as Laxler may reasomably require 10 assure that the lien ol this Morigage, Lender's interest in the Property and
Bortow r's obligation to pay the sums secured by this Mortgage shall continue unimpaired.  Upon such payment and cure by

Borrower, this Mortgage and the obligations secured hereby shall reniain in full Yorce and eifect as if no aceeleration had
axcurred. LOAN NUMBER: 9015431-2
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19. Assignment of Renis; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the remts of the Prooerty, provided that Borrower shall, prior to acceleration under paragraph 17 hereofl or
abandunment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender, shall be entitled 10 have a
receiver appointed by & court 10 enter upon, tike possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first w payment of the costs of
management of the Propenty and collactions of rents. including, but not fimited o, receiver’s fees, premiums on receiver's
bands and reasonable attorneys” fees, and then to the sums secured by this Morigage, The receiver shall be Eable 1o account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Rorrower. Borrower shait pay all costs of recordation, i any.

M. Wauivee of Homestead. Borrower hereby waives all rights of hemwstead exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoder of any menigage, deed of wust or other encumbrance with a lien which has
privgity uver this Mortgage 1o give Notice o (Lender, ot Lender's address set forth on page one of this Morigage, of any
detault ander the superior encurnbrance and of any s’ or other foreclosure action.

IN WITNESS WHEREO=, Borrower has exceuted iind azknowledges receipt of pages 1 through 5 ol this Mongage.

Sl Frasoar s

)‘m, \L. ggs -Borrower
LT -

'~ RICHARD 4.~ PZARSON
* Richard A, Peecvson is signing wolely to

.walve any any szad all homestead rights.

-Borrower

Borrower

-Borrowey

STATE OF ILLINOIS COOK  Counly ss:

L, THR® UNDERSIGNED
,a Notary Public in amd far said county and state, hereby cenify tha
SANDRA L. PEARSON, #/K/A SANDRA L. WINGE, MARRIED TO RICHARD A, I’EARSON AND
RICHARD A, PEARSON
personally known o me o be the same persen(s) whose name(s) 18 subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged tha HE sigwd and delivered the said instrument as
HI®  free voluntary act, for the uses and pueposes therein set forth.

Given under my hand and official seal, this 26'TH d:l(\-’ of  Beptember %397 )
\)/ 5 - , - o ~
PN )i el A D25
/

My Commission expires: e
"OFFICIAL SEAL"Y Noiary Public
LENORE FAULK LCAN NUMBER: 9015431-2

NOTARY PUBUC‘ SYATE OF ILUNOIS Girti 1 Labes Busiayy Fovng g .
MY (OMMISS!ON EXMSW]N} Tathder Ca'ic ITI.US.DOJQS D Mh‘;ﬁt-.illl

(FEM JALM S {9y




