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5/ MORTGAGE

’ .
"THIS MORTGAGE /“3écurity Inztyumant”) j viven ¢n the 11th day of Seprember, 1997,
¥ morgagor & . CRYSTAL VENEE CARRENTER "

Sacurity Insimumant i givea to UNITzD COMPANIES LENDING CORPORATION®, A CORPORATION,
', and axisiing the laws af *he State of LOULSIANA, and whose address is 4041 ESSEN LANE, BATON
4 .

LOUISIANA 70809

(*Lender™).
Borrower owes Jeader the prinvipal aun of SEVEICI¥TWO TBOUSAND aud NO/100-——Dollars (U.S, § 72,000.00).
This debt fs evidenced by Barrower's note dited the sarc Gvie & thiy Security Invrument (“Noie”), which provides for
monthly p with the full debt, {f nat paid sartier, e srd payabla on Getober 1, 2027 This Seeurity Instrument
secures 10 {a) the of the debt evidencat b, tha Noie, with interest, and all renewals, excensions and
modifications nf tha Nolss (bg the payment of all other sums, o0 interess, advanced under paregrap 7 to protec the
security of this Jacurity Instrument; and (c) the performance af 2arruwer's covenants and agreemnants under this Security
Instrument and the Nots, For this 18, Borrower does lwreby “a0gage, grant and comvey 1o Lender the following
desarihed property located i COOX Conmy, liinoks:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREQP
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Ay Funds by Lendar, If, under pa:agraph 21, Lendar
. soquhition or sale of the y shall epply any Funds held by 1 8t the time of acquisition or ruls a3 a credif
~ agalmt the sum secwred ity .nstrument, :
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which has the addsess of 1517 GARFIELD VOES& CHICAGO,
1l¥nois !m} ! ("Property Addrus"";?]

Tonpruar Wire all the improvements now or horeaftsr evacted on the properey, and all antaments, appustenances,
apd faures now or hezeaficr a part of the propenty. Ali replacerents and additions shall also be covered by this Security
{osirument. All of the foregolng bs refarred 10 in this Security Instrumeat as the "Property.”

Borrowsn CoveNants that Borrower is lawfully sclsed of the estate hereby conveyed ard has the right to
martgage, grant and convey the Property and that the Pro & unencumbered, uxoept for encutnbrances of record.
Borrower wartranu and will delend genemally the title to the Property against all claims and demonds, subjest 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with hmited
viriations by jurisdiction 1o comstitute & uniform sccurity instrument covering real property.

Untroryt Covanants. Barrower and Lender covenant and agree as follows:

L Paywout of Principal and Loterest) Prepayiment and Late Charges. Bosrower shell prompily pay whon due
1o principal of wv, interest on the debt evidanced by the Note and any prepasment aad lata shutges Jus undsr the Nots,

3. Funds ‘or Taxes and Insurance. Su!ﬂect io applicable law or ‘0 a written walver by Leider, Borrower shall

ay to Londer an tl 2ay monthly ts ato due under the Note, unti] the Note is paid ia full, n sum ("Funds®} faor:
{a) yearly tres and »74esmants may aftain priority over this Secutity lastrumant a8 & Lian on lhe Property; (b
yearly leasehold paymenu oc ground rents on the Praperty, if any; (¢) yearly hazard or prop:ﬂ insurance preminms; gi
yoarly fand insurance presaiuns: if aqy; (¢) yearly mortgage indurance premiur, if nny; and (f) sny sugws payable by
loyrawer 16 Laade, id acedrarice with the piovisions of paragraph 8, in lieu of the g t of mortgage insurance
peamiuns, These o sre ealed "Escrow Itoms.' Lender may, at any time, collect and Funds in an amount not to
«xceed the maximum amount & lendee Jor-¢ fedorally rolaled morigage loan may require for Roproveer's eactow sccount
under the fedaral Real Bstate Settleqzal Procadures Act of 1974 as amended from time to time, 12 U.S.C. 4 2601

vag ("RESFA™), unless another law that sppiies 10 the Funds seus a lesser amount If so, Lendis may, at any time,

collect and l1old Funds in an smount 0ot W arzsed the lesser amount. Lender may esiimate the anoua! of Funds dus

a0 the bass of cutrent data sad reatonable teimstas of expendfivres of futurs Bsorow ftems of otherwite In accordance

with spplicadle law. S
The Funds shall be held in an instiwlion whes deposits are insured by 8 fedaral pgenoy, insttumentality, or entity

(including Lendor, if Lender is such an insdtution) or in any Paderal Home Loan Bank, Leader thall apply the Funds
to pay the Bscrow Items. Lander may not cbarge Borrowvier for holding und applying the Fuads, annually anslyzing the
sscrow account, or verlfying the Bscrow Iietma, unless Londir ooys Botrower intgrest on the Funls end applicable law
15 Lendes 10 make such s charge. - i{owever, Leoder mav esquire Borrower {o pay & oo:-time charge for an
paridont raal estats tax reporting service used by Lendar In coune tion with this joan, uness apiplicable law provides

- otherwise. Unless an agroement is made o applicable law requires j:ie est to be paid, Lender shall not be required to
_pay Borrower any interest or earnings on tts Funds. Borrowe! and Loader mav agres in writing, liowever, that inlerest

shall bo paid on the Funds. Lender shail gi'¢ to Borrowar, without charge, 4o a.rual accounting of the Funds, showing
crodits and debits fo the Funds and the pwpuse for which each debit 1o the Puodt was madle. Funds are pledged
as additional security for all sums secured by this Sacurity Instrument, ;
Ihhemmdlhnldbybndwmdnhmoummhmdmbemdbyaﬁgmmm. Lunder shall ascount 10
Bagrawer for ihe axcess Funds in accordanss with the tequirements of appilcable law, {f itc amount of the Funds beid
by Lender at any timé it nol sufficiont 10 psy the Bscrow Itams whan due, Lender may 4o sty Borrower in ang,

. n such eate Borrowsr shall pay to Lender 'he amount necessary to make up the defiiency, -axrrower shall up

the deficiency tp no more than tweive monthly payments, ut Lender's sole discretion.

Upon nt in full of all sums s-cured by this Smi%‘lﬁnmmm, Lender shall promp’iy <<tind 10 Borrower

) c or sell the Propegty, Lr2ar, prior 1o the

3. Application of te, Unleie applicable law provides otherwise, all paymenws recstved by Leader undor

paragraphs 1 and 2 shall be applied; Gtst, 10 ARy propa cliarges duc under the Note; second, to amounis payabis
o

undur paragraph 2; third, 1o {nterest due; fo due; anx! laat, 10 any late charges duo under the Note.
4. Charges) Liens, Borrower shell pay all taxes, asseasments, charges, finos and impositions attributable to the

- Property which may sitain over tis Securlty Instrument, and leaschold payments or ground rents, if any,

Borrower ahall pay thess tons in thie manner provided fn parayraph 2, or if not K;ﬁd In 1hat panner,
shall pry them on time directly to the person owed payment. Bortower xhall promptly Runsh 10 Lendsr all notjces of
smounts to bo.pald under this paragraph. If Borower makes these payments divectly, Borrowss shall promptly furaish

ar
.. 1o Lender umm&ﬁapumus.

_Borrowe: shall promptly discharge any lien which bas priority over this Security Instrumant unjoss Bortowes: (a)
agrecs i writing to the paymens of the oliligation secured by the lien (4 & mannor scceptable to Landar; (b) contests fn
goad faith the Lan by, of defends agains:: enforcament of the Yes in, leg%l ]&romdh\iwm in the Lender’s opinion
operats to prevent the cnforcement of ths ien; or () secures from the 1 of the lien ap :;mmenz satisfactory o
Lendar subordinating the liea 1o this Security Instrument. it Lender dotermings that any pert of the Propérty is sulﬂ:nct
1o & ben which attain priority over ihis Security Instrument, Lewder may give Borrowet & notice identifying the
Borrower shall satisfy the lisa or take one or mare of the actions set forih abave within 10 days of the giving of natice,

_% e {Page 2 o 7 pages)
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§. Harrd or Proparty Insuvance. Barrower shal keﬁ the improvements now exsting or hereaftar erected on
the Propany iniuged against Joss by fire, hazerds included the tenn 'extended coverage® and any other haeards,
including fioads or fooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insvrance carrier providing the insurance shall be chasen ty Borrower subject
1o Lender’s approval which shall not be vanaionably withheld I Borrower fails lo maintain coverage described above,
Lender naay, ut Leader's option, obtain coverage 10 protect Lender's righs In the Pﬂmﬂw i accordance with paragraph 7.

All insurance policies and rencwals shilll be: accepiable to Lander and inejude & standard mortgage clause,
Lendsr shall have the right to bold the polisies and ranswals, If Lender requires, Barrower shall pron ptly give to T.2nder
8l receipts of paid prelums and rencwsl ntices. In tha event of loss, Borrower shall give prompt novies t the
{raurancs carriec and Lander. Lender may make proof of loss if nor made prompily by Borrower.

Unlasy Lender and Bosrower otherwiss agres in writing, insurance proceeds shall be applied to resioration or
rupair of the Property damaged, (f the restoration or repair is economically feasible and Lender's socurity is nat lassened,
1f the restoration or repais 1 aot ecanomically feasible or Londet's security would be lessencd, the [nsurance proceeds
shall be applied . the sums secured by this Security Instrument, whether or not then dus, with any excess paid to
Bortowor, If Bonswer abandons the Property, ot does not answer within 30 days a notice from Lende: that thy: insurance
carrier has offered 1o ssttle a claim, then Leadsr may colleet the ipsurance proceeds. Lender may wse 1he proceods 10
repair or restore the Pieperty of to pay sums secured by this Security Instrument, whether or not then Jue, The 30-
day period wall hegin /e, the notice s given.

Unless Lander and Berrower otharwise agree in writing, any application of proceeds ta principal shall not extend
at posipone the due date of ths mombly peyments referred to in paragraphs 1 sad 2 or change the ankum of the
payments, [f uadar paragraph 21-the Praperiy is scquired by Lender, Borrower's n'ﬁl {6 any msurance policies and
procesds resulting from demage to tha Proparty priof 10 the acquisition shall pass to 1o the extent <f the sums
sccured by this Securliy Instrument wiazdately prior to the asquisition.

6. Ocenpancy, Presrwation, Mulvienance and Peotection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, estabi'th, and use the Property as Rorrower's priocipal residenze within sixty days
after the evecution of this Security Instrument 4nd hall continue to occupy the Property as Borrower's principl reslidence
for oY lensy one year atter the date of occupancy, urias; Lender otherwise agrees in writing, which consent shall not be
uareasorably withheld, or unlsss extenuating circwinziiuces exist which are beyond Borrower's control. Borower shall
wol destroy, damage of irovalr the Froperty, allow the Fropasy to datoriorete, or commil waste on the Property. Borrower
shall be in default if nnLrorfcitura actlon or procsading, whether ¢ivil or cnmina), is begun that in l.ender’s good faith
judgmear could result in forfelture of the Property or othirwiss materially impair the Hen creand by 1kis Security
Ingttumest or Lender's securfy interest. Borrower may cute such « default and reinstate, a3 provided in parageaph 18,
by causing the «ctlon or prooseding to be dismissed with a ruling <0s’, in Lender's good faith deterninating, precludes
forfeiture of the Bottower's fatarest in the Propercy or ather materic: J.apairment of the lien created by this Security
Instrument or Lander's security intorest. Borrower shall alto be in-2visuit if Borrower, during the losn application
process, gave matsrially false of inscourate information or statemaats to Loader (or failed to provice Lendty with any
material {nformi.tion) in connsction with the loan evidenced by the Note, inciading, but not limited to, representations
cuncerning Borrawer's occupancy of the Property as & pr'm"?al residence. [ 4y Socurity Jmt-ument is on ¢ lsasshold,
Bortower shall corply with all the provisions of the leasa. 1f Rorruwer acquires fus tive to tha Properwy, thi leasehold
and the fee title shall 20t merge upless Lander agiees 10 the merger in writing,

7. Protuction of Lander’s Rights in the Property. If Borrower falls 10 perform tae cavensits and ugroemenis
conained i thi. Sacurity Instrument, or there is a legal proceeding thst may significantly affrct Leader's tights in the
Proparly (such 48 a proceediny [n bankrupicy, probats, for condemnation or forfeltura or to scfore, liws or rugulations),
tken Lendor may do and pay for whatever Is necessary to protecs the value of the Fro 8nd_LoAr's rignts in the
Property. Lendir's actions mary inojude paying aay sumu sccured by & Liea which bas prionity over this $ceuriry lovrument,
appoaring in co'urt, paying reisonable attoroeys' foes and enteripg on the Properry to make tepairs. (Although Lander
may lake action undes this paragraph 7, Lender does not have io do so.

Any amoupts dishursed t under this paragraph 7 shall become additional debt of Borrower secured by
this Socurity Ins'rument. Unless Borrower and Lander agres to other tegms of paymea, these amountd shall bear interest

P.?-14

. from the dats of dsbursement at the Note rate and shall he payable, wiih intereat, upon notics trom Lander to Bortower

requasting ent. S = :

8 Morigege Insurance. 1f Lender required mortgage ixsutance ug & condiion of making e loan sacured by
tbis Security Insrumant, Barrower shall pay the pramiums taquired to maintaln the merigege luvronce in effect, If, for
any reasch, the morigage insurance covernge raquired by L:na Ispies o ceases 1o bs in offect, Borrower stall pay the
preptumy requied 10 obtain noverage subiia squivalent to the morigage insurance previutly fn effeey, at o cost
substantially equivalant to the ixst 1o Borrower of the mortgage insurance previously (n effect, from on allernato mortgage
inaurer approva:! by Lender. |f substantially equivalent morigage lasurance coverage ls not avalishie, Borsowrt shall pay
to Lendar each manth o tum aqual 16 ons-welfih of the yearly morigage imurance premium being pald by Borrower
when the insuraoce coverage iapred or ceased to be in effect. Lender will accept, use and reiain these payments as a
loss reserve in [su of mortgage imsurance. Loss recsrve payments may 1o longer be required, at the option of Lender,

498 (Poga 3 of ¥ pages)
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if mortgeye insurance covernga (in the amount and for the period that Lender ruquires) provided by an insurer approved
by Lender sgnin tecomes available and Is obtained, Borrower shall pay ths premiums required t0 miiptain morigage
inrurance i effsr, or 1o provide & Inss reserve, until the requirement for mortgags insurance ends in accordincs with
ay wrinen agreersent hatween Borrower and Lender ot applicable Juw.

9. Inspecdon, Lender or fts agent mnay make rcasonable entries upon and inspections of the Property Lender
shall give Barrower cotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condrmnation. The proceeds of any sward or claim for demages, direct or consequential, in connection with
any condempatior or other taking of any part of the Property, ar for conveyance in liow of condenstion, are hereby

assigned and shall be to Lendar.
In the eveat of a tosal taking of the Property, the proceads shall be upplied 1o the suma sceured by this Seourity

Instrument, whother of not thea due, with any emcess paid to Bortower. In the event of o partial teking of the Property
" in which the Iatr joarker valus of the Property immadiataly bafore the taking is equal to or greater than the amount of
the sums secured vy this Security Instrument immediately hafore the teking, unless Barrower and Lender atherwise sgree
it weiting, the sum 4 secured by this Sesurity Inatrument chall ba reduced by the nmount of the proceeds multiplied by the
following fraction: (a) the votal amousy of the sunw secured mmediately before the taking, divided by (b) the fair market
value of the Prop.cty iamedigtely bafors the taking. Any balance shall be pajd 1o Barrower. In the event of & partial
taking of the Fosurty in which the fuir market value of the Property immedintely before the taking is less than the
amount of the swrs s2cured immedistoly bafore the taking, ynless Borrower and Lender otherwire agres In writing or
ualdas applicable iaw piozrwise provides, the proceeds shall be applicd to the tums secured by this Security Instrument
whother or not the autax o= then dye. -
1t ihe Property {s ahaci’nned by Batrower, or if, after notice by Lender to Borrawer that the condemnor offers
10 make an award or settle & dzan tor damages, Borrower fails to respond to Lender within 30 days after the date the
nolice is given, Lender i suthorizs2 i collect and apply the proceeds, at iis oplion, cither 1o restoration or repair of the
Proparty or to the sums secured by r'is Secyrity Instrument, whether or not then due.
oo Unless Lexder and Borrower cinzcvisé 4{T86 in wriling, dny applichtion of procasds to principal shall not extend
§i - or postpone the cue dats of the manthly rayeny referred to in paragrophs 1 and 2 or change the amount of such
o [ L. Rorrower Not Relaased; Forbearsn - By Lendar Not a Walver. Exteruion of the time for peyment or
g modification of aortization &f the sums secured by <his Security Instrument granted by Lender to any successor in
| interest of Borrower siall not operate 1o relense the dohility of thw original Borrower or Borrower's successors in Interest,
400 Lender shall not e required to commence proceadings agalist any successor in interest or refuse 1o extend time for
ﬂl . payme or othenvise modify amortization of the sums sesures o' this Secutity Instramens by reason of any demand made
M by the original Bugsowes or Rarrower's sucoesiors in interesi, ~Any forbearance by Lender in exereiting ouy right or
remedy shell ant e a waiver of or preciude the exercise of any dgav or remedy.

13, Sucorssoes and Aisigns Bound; Joint and Seveeal Liubity; Co-signers. The covenants and gyresments
of this Security Lsirument shall biu! and benefit the suecessors and aigns of Lender and Borrower, subject to the
provisions of parcgraph 17. Borrowes's cowpants apd agreemeuts shall be jour and several Any Borrower who co-
algus this Security Instrument but doea not czecuic the Note: (aL: co-signing :bis Scourity Instrurent only to morigage,
grant and convey that Borrower’s ntereat in the Pro undar the torms of this Securly Inatrumant; (b) is not personally
abligated 10 pay the sums secuged by this Security Instruscat; and (o) Ageees 1hat Lerder and any other Borrowsr may
agcs 10 extend, miodily, forboar o make anly accommodations with regand 1 the terms of rhis Security Instrumant or 1ho
Nots without tha: Borrower's consant. . |

13. Loan Charges. If the loap socured by this Security Inatrument s subject 1o 7 law which sats meximum
loan chnrges, and that law i fmally interpretad so that the interest of othet loan charges colic=cd ar 10 be avllected in
connection with 1be loan oxceed the permitied limits, then: (a) any such loap charge shall be re2ared by the amount
naceasary to reduds the sharge to the permitzed limit; and (b) any sums already collected from Boroy ¢ which exccedod
permitted [imlis will be refunded to Borrower. Lander may chooss io make this refund by seducing the n'incipsl owed
under the Nate or by making a direct payment 1o Rorrowsr. 1f s refund reduces principal, the teduction will be treated
0s & partial prepeymant without any prepayment chazge under the Noe. :

14, Notioss, Any noties to Bortower pravided for in this Socurity Instrumaent shall be given by deliwring it or

‘ by mailiog it by flest class meil unless applicable law requires uso of another method. The notics shall be directed to the
R Praperty Address or sty other address Borrowes designates by notioe 10 Londer, Auy notics 1o Lender shall bo given by
i - (it olass mail to Lender's addreds stated herein or any othisr address Leude! designates by notice to Borrawer, Asy
(.7 noties provided far in this Security Trutrument shall be deemed to have beea given to Borrower or Lender when given
Moo as provided In thus paregeaph. - - Rt :
G A Goreming Law; Beverablitty, This Security Instrument shall be governed by fedsenl law and the iaw of the
1 ERS Jurisdiction in which the Propesty Is located. In the event that any provision 0. clsuss of this Securly Instrument or the
i Note conflicts with applicable Jaw, su:ch conflict shall not affoct ather provisions of this Security Instrument or the Note
which can be ghwin effect without the conflisting provision. T this end the provisions of this Security Insirumnent and
thes Nots sre deciared 10 Lo severable. e .

2692 TLLE
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16. Borrowsr’s Copy. Borvower shall be given one conformed copy of the Note and of this Security nstrument.

17. Transfer of the Property or a Benefieial Interest in Borrower. If ell or any part of the Proparty er any
interest in it s s0'd or wansfarved (or if & beneficial interewt in Borrower is sold or wans{ersed and Borrawer is not
naciral person) vithout Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums socurail 'y this Security [nstruinent. However, this option shall not be exsrcised by Leander if exercise is
prolubited by faleral law a5 of the date of this Security Irstrument.

13, BRorreewer’s Right to Rejnstate. If Borrower mests certaln conditions, Borrowusr shall have the right 1o
have enforcement of this Security Instrument discontinued al any ima prior ta the earlier of: (a) 5 dags (or such other
period as applicatic law may spectly for reinstatement) before sale of the Property pursuent to any povier of sale
contained in this Security Inatrumenst; or (b) eatry of a juigment enforcing 1his Security Instrument. Those conditions
are that Borrower (a) pays Lender all suma which then would be due under this Security lattrument and t1e Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays al cpenses
incurred in enforsing this Seeurity Instrument, including, but not limited 10, reasonable attorneys’ fees of 15.00% of the
sums due undes th, Note deseribed above or the amount sDowabls undar applicable state law; and (d) takes such action
&g Lender may rezionably require to assure that the lien o! this Sscurty Instrument, Lender's rights in the Pioperty and
Borrower's obligation ru say the sums secused by this Security Imstrument shal: conrinue unchanged.  Upon rei 1siatement
by Borrower, thiz Siecurity Instrument and the obligations s:cuted hereby shal remain fully efective as if no axceleration
had accurred, Flowever, ' might to reinstate sball not asply In the case of acceleration under paragraph .7,

19 Sale uf Note; Chzate of Loan Servicer. Tlie Note or e partial interest in the Note (together with this
Security Insttument) may be $8)4-0ne or mare times without pror notics 10 Borrower. A sale may result in 8 change
in the entity (kno'wn as the "Loap Servicer™) that coliecs monthly paymerts due under the Noie and this Security
Inctrumeant. Thaee alto aidy be it or @ors changes of lie Loan Servicer untelaied 1o a sale of the Note. If there is
4 change of the Loan Servicer, Borrower wi be given written notice of the change {1 eccordance with paragrap 14 above
and applicable law. The notice wil state (ke Gume and sdress of the new Loan Servieer nad the address tc which
poyinents should bs made. The no:ice will b zovtain any other Informaticn required by spplicable law.

20, Hazarlous Substances. Borrower shaf) ot Giuse or permlt the presence, wie, disposal, storage, or release
of any Hazardous Substances on of in the Proporty. Pomower shiall nol do, nor aliow auyone else to de, anything
affecting the Property that is {n violetion of exy Environroe atal Law. The pre:eding two sentences shall not a)ply to the
presencs, use, of storage on the Property of small quantitics o) Hazardous Substances (hat are generslly recagoized 10
be appropriate to ormal residentia. uses and to maintenancs of tbe Properry.

Borrower s1all promptly give: Lender written notice: of ary nvestigation, clalm, demand, lawsuit or othier action
by ady povernires:al or regulatory sgency or privete pasty invelviig \be Property and any Hazagdous Sulsiance of
Egvirommental J.aw of whish Borrovser has sctual knowledye. If Borrower 'zicus, or is natified by any goverr mental or
regulatory authotity, that any removal or other remsdiaiion of any Haiardov: Subitance nffecting the Property &5
neicssary, Borrower shall promptly :ake al necassary remedial wctions in aecoifance with Eavitonmental Law,

As used in this paragraph 20, “Hagardous Substiners® are those rubstsncs: dsfined as toxic or hazardous
subsiances by Environmental Law and the followinlg substances: pasoline, kercsene, siier Saminable or toxic petroleum
products, toxic pasticides and herbicides, vlatile solvents, nisistials containing ashestox oy Syrmaldeliyde, and radioactive
materinls. As uded in this paragraph 20, “Eavironmental Law* means fedara) .aws and laws of the jurisdiction where the
Property is locaied that relate to health, safoty or enviromimental protestion. .

Nown-Unmond Covenants. Borrower and Londer {yrther covenant and agres as followr,

31, Accalecation; Rewmedits. Following Borrownr's desach of any covenant or agrosmars tn this Security
Instrument, Lander at its option may require immediats payment In fu!l of all sums sccured ¥ this Secarity
Instrument withou | furthee demandt and may fovaclose this Security Instrmuent by jndietal proceeding. Lender shall
be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 31, includiug, but

. uot limited to, rexconable sttorneys’ foos of 15.00% of thi: sums dus under the Noie describod above or the amouni
Alowable under tpplicabls stats law and eoats of title evidenss, ;
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22, Release. Upon paymen: of all sums socured by this Security butrument, Lender shall release this Security
Instrumont without charge to Borrower, Borrower sball pay any recordation costs. C

23, Waiver of Homestessl, Borrowor waives all right of bomeztead cxemption in the Propenty, .

34, Agreement w Madiste or Arhitrate, Bxcept os sof forth below, all clatms, counter-clajms, disputes, logal
controversies, and other maiters in question arising out of, or relating to the extonaion of credit (the "Loun®) by Lendor
to Borrower which i evidenced by tho Note, this Soeurity Instrumont and all other instruments executed in conjunction
with them (colloctively the *Loan Agrecmonts') shall b MEDIATED by the Bortower ani the Londer This means
Borrower and Lender will uss an impartial third party (the medistor) to try io resolve the disputed maiters instesd of fliing
@ lawsuit. If Bortowsr and Lendor cannot agree o the eelection of 8 mediator for a dispute, the mediator sbell be
selocted as follows:  within 3 business days of the notios that elther Borrower or Lender have devided (0 mediato,
Borrowor and Leader shall sach namo s madiator and notify that mediator and tho other party of the seleetion. Within
5 business days of their seloction the mediators shull feintly soloct en indepacdent mediator to mediate the disputs. The
mediation shall occur at & time and place mutyally covonient to all pardes within a fifty-mile radius of Borrower's
residence but oo Jater than 30 days after the medinter i selocted. Ve

Borrower and Lender agroe to participato in the micdiation in good fuith with tho intention of tesalving the dispute,
if possible. L¢ai counsel tuay, but is tiot roquired to, Tepresent Borrower or Londer at the modiation. All mediation
sastions will bo private, and all informaiion disclosed Curing the mediation will be confidentisl The mediator inay
prescribs othér ruls ior the medistion, Expontes of the medintion including the mediator's foe shall be shared equely
betweon Lender and otowee, if allowed by mpplicabls law. Attorneys’ fevs and rolated exponsos are esch party’s
mpmlbﬂit}’. s P Do

This Agresment tu raed'ate is specifically anfoterable.

If for any reason the madintion s oot completed within 45 days after the inedintor i solocted, or if after the
mediation, the dispute b sill vz cavived, such dispute shall be resalved soicly an exclusively by arbiteation in accordence
with (he Commarcial Arbitration Ruler of the American Arbitration Assoclnlion thea in sffest to the extent sllowed by 0
spplicablc law weeept 88 set forth relow. THE ARNITRATION WILL TAKE THE PLACE OF ANY COURT by |
PROCEEDING INCLUDING A TRIAL IISFORE A JUIJGE OR A JUDGE AND JURY, ANY SUCH ARBITRATION o}
SHALL BE CONDUCTED ON'AN INL:VieUAL BaSIS, AND NOT AS PART OF A COMMON OR CLASS \3
ACTION. IT IS EXPRESBLY ACKNOWLE/GED AIND AGREED BY SORROWER AND LENDER THAT ANY 3
PURPORTED COMMON IBSUEH OF LAW OK #/:CT SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS, ¢
{F THE APPOINTED ARBITRAIOR OR PANEL OF “RUITRATORS SHOULD AWARD ANY DAMAGES, SUCH (0
DAMAGES SHALL BE LIMITED TO ACTUAL AND LIRECT DAMAGES AND SHALL IN NO EVENT INCLUDE NV |
CONSEQUENTIAL, PUNITIVE, EXBMPLARY OR IREPLE DAMAGES A8 TO WHICH BORROWER AND

 LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TQ TFE FULLEST EXTENT PERMITTED BY LAW. This
Agredniont te arbiirate shall be specifically enforceabie. Thc puerd rendeted by the erbitretion shall be finel,
ijopappealable and judgumt may ha entered upon it in accordance wita applicable law in any court having Jurisdiction
iheteot, 'Tho laws appticable to the arbitration proceeding shall be ths iaws of the siate in which the Propety is located.
'Che arbitrators shall a0 power io vary or rodlly wiy of the provisio/s ol the Loan Agreements,

Borrower and Lendet agrec that the mediation and arbitration provereings are confidential. The informetion
tiaciosed in such proceodings eannot be used in subsequant litigation which mey irult from the dispute,

Borrower and Londer agres that tho Loan Agreements axscuted in conjurit = with this loan invove intersiste
commerce bocause the Borrower's loan is being (i) providd by a lender organized undcr tha laws of, and with its principal
placo of business in, @ state differens than the siata in which the Borrower resides td (e proserty is locatsd; (H) made
vith funds provided by an imtution chartered under the lews of eithor the United Statis or of another stste and
jhysically located ih another state; (i) mads to be s0ld to ane or more investors organizes vascr the laws of and
tihysically losated in other states; (iv) made to be pooled to back securities fssued by a trust organize’ under the laws of
1 physically located in other statss and sold to {nvesters organized urder the lmvs of and physlcadly seeted in other
sintes; aﬁiv {v) repaid by the Borrower on 8 monthly be:is to the Lender in LOUISIANA for remittawe to such out-
¢ftalo mvestors. R : '

Notwithstanding the foregoiag, this Agreement te modiate or arbitrate sball aot apply with respect to either (1)
136 Lendor's right, but not the obligation, to submit and 10 pursue in & court of law any actions related to the collection
cf the debt; (i) foreclosure proceedings, whether pursisnt to judicial action, power of sale, astent to & decree or
cihorwiso, proceedings pursuant to which Lender svoks a deficlency judgment, or asy comparable procedutes aliowed
voder applicable law pursuant to which a lien bolder may acquire title to the Property whicli is secusity for Jus loun snd
any tolated porsonsl property (including an assignmeat of rents or appointinent of s receiver), upon a dufsult by the
Elotrower under the morigage loan documents; or (1) an application by or on behalf of the Borrower for rolief under
te federal bankruptcy laws or any other similar laws of general application for the reilef of debtors, tbrough the
gutitution of appropriato procoedings. Theae provendings may be necessary & a natter of law.

Y a

Ll {(Page 0 of T pagm)

CoplBld TSTON o ONIHET3AS 1 MdOT:E  2667°T1°d3

X .
r .




UNOEEICIAL COPY




e

» :'" ‘-'J.Z"e',.'"" o ,.-,r,,‘ S ;‘v *,&J_ Catw ':" o, .1 1, ---'?—‘7"'-' PR T SR

7 sIUNOFFICIAL COPY u;;uo; vl

unan 036401003126 .
 CRYSTAL CARPENTER Data ID: 49

LEGAL DESCRIPTION l

. THE EAST 1/2 OF LUT 4. (EXCEPT THE EAST 3 INCHES THEREOF) IN BLOCK 14 IN
DOCTOR SNOWDOM'S SUBSIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTI
17, TOWNSHIP 8 NORTM, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN

I GobK COUNTY, ILLINOIS.

Z6oLTELE

F T pp— ~

', Tax Parcel ID # 20-17-101-003
i
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Loun No: (03640 1HK3126 Data ID: 157

25, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument. the vovenants snd ngreements of each such rider shall be incorporaied into snd shall amend

; '.;r" and supplement ke covenants and agreements of this Seeurity Instrument os if the rider(s) were n part of this Security
. .ll. listrument. [Check applicable hox(es))
M
Lo
‘ 1, [X] Adjustable Rate Rider [ Condominium Rider (7] 1-4 Family Rider |
g {’?" C] Graduated Payment Rider (] Planned Unit Development Rider [ Biweckly Paymert Rider
| (] Bulioon Rider {7 Rate Improvement Rider [T} sccond Home R der
( 5 {3 Other(s) [specify)
' By Sionivg BeLow, Borrower uccepts and ngrees to the terms und cnvcnunl's contgined in this Securizy [nstrument
‘ A and in any rider(s) executed by Borrower and recorded with it
‘ g ( ~ - \
>
) l (_: !
! (. T* F e b l.,....(Scal)
. "CRYSTAL. ¢ AR[ EN I'F L~ Bortower w0
o - — N
o g \1
—~Bormower ‘:3
“:5 e B
; B ORI ORPPIOUR b i ]
: ~Botrower N
}
‘ ‘{ w{Seal)
] ~—Bcrrower
.
|
: ; :, - {Space Bulow This Line For Acknow edgmont!
.
j n State of ILLINOIS §
County of 5 K%
l : The fregoing instrument was acknowledged belore me this__y diy of ; ) Zuld Z}f & 19 7} by
i I CRYSTAL CARPENTER
i Lt .
. W //LE i \c()//
! h 0 1AL SEA % "~ Notary Public

4

4

} JEANCLAIRE M. BOOTH

$ NOTARY PUBLIC STATE QF HLLINOIS

My Lommission dxpres u6/15/2001 7 T{Frinted Name)

it My commission cxpires:

4/98 ‘Payje 7 ol 7 pages)
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SER, 11,1997 31t

Lean No: 038401003126 Data ID: 44%
Begrower; CRYSTAL CARPENTER ‘

ADJUSTABLE RATE RIDER
(LINOR 6 Month Indp—nala Caps)

THIS ADJUSTABLE RATE RIDER is mado this 11th day of September, 1997, and is incorparated ifto
and shall be deemod 10 amend and supplement tha Mortgags, Dead of Trust or Security Deed (the *Securlty

Initrurnent”) of the same date given by the undariigned (the "Borrower") to secure Borrower's Adjustable Rate
Nete (the *Note”) to UNITED COMPANIES LENDING CORPORATION® (ihe “Lender*) of the seme date
ani covirlig the property described in the Sacurity Inctrument aad locgted at:

1517 GARFIELD WEST

CHICAGC, ILLINOIS 60632
{Proporsy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING POR CBANGYS IN THE INTEREST RATE
AND THE MONTHLY PAVYZSNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTERFST RATE CAN CHANZZ AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

~69LTLLE

ADDITIONAL COVENANTS., In additur 'to the covenanis and agreements made in the Security
Instrumient, Borrowsr and Lender further coveilap; and agree as follows;

A. INTEREST RATI AND MONTHLY PAYMENT CLANGES _
The Note pravides for an taitial interest rate of L0780 %, The Note provides for changes in the interest
rate and the monthly payments, as follaws: '

t

4 NTEREST RATE AND MONTRLY PAYMENT CHANGE'

iA) Change Dates

'The Intorest rate I will pay may changn on the fist day of Octoba; 2000, and on that day every sisth
wor.th thersafter. Each date on which my intezest rale could change it ceiled 8 ‘Change Date.”

{B) The Index - f .2

© Meginning wih the frst Change Date, my inlerest rate will be based oz 32 Index.  The "Index” s the
average of the interbank offerad rates for six aonth United States dolas depo.its in the London inletbenk
mariiet baged on quotations of major banks, as published in the Southwest Bdition's” The Wall Soaet Journal,
muf»l racent Indax figure available as of the date 45 days befora each Changs Data s a lied the "Current

\ AR T e C N :

:  If the Index is no longer available, the Note Holder will ahoose o new index that is based upso comparable

o information. The Note Hokder will give me notice aof this chojce.

(. -+ () Cakuilation of Changes K

| " Hefore each Changs Date, the Note Holdar will caloulate my new interest yate by addiog FIVE and
i : Omﬂﬂm%menu&pohﬂl) ( 8260 &) ro the Current Index. The Note Holder will thea round the
B reduilt of this addition to the nearest ono-eighth of one peroantage point (0,125%), Subject to the Hmits s1ated
' ?jmsqm 4(R) below, this rounded amount will bo my new intercst rae uniil the next Change Date.

Lo %54 Note. Holder will then determine the amount of the monthly payment thas would be suiiciest to repay
» i vipald prinaaal thar 1 am axpected to owe at the Change Date in full on the Maturity Date st my new
. Interat 1at0 in substantially equal paymenss, Tho result of this calculazion will bo the new amount of 1y

i mouthly psyment. ‘ PR
’f p‘i’:‘r’" SM_:;:‘ RN . i L “'“ ’
: . ! i P X b
ADNPATASLE RATE RIDER (UBOR indew=-ata Caps) ~ UCLC RIDER 10/89
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(D) Limits on Interast Rare Changes

The Interest rate [ am required o pay at the first Change Date will niot be greater than 11.9560% or lcas than
9.9900%. Therenfior, my interest rate will never be increased of ed on any singie C Date by more than ONE
percentage poini(s) (1.00 %) fyom the rate of interest 1 have been paying for the preceding 6 months. My laterest rate
will never be greatar than 169900 % or laus than 85900 5.

(E) Effective Date of Chanpes

My new {mtereit rato will becoms alfective on each Change Date. 1 will pay the smount of my new monthly
mt ‘ﬁﬁf"m‘ on the firs. monthly paymant date afier tha Change Date amiil the amount of my monthly payment

]

() Nodes of Chenges

The Newe Holdor will deliver or mall to me a novice of any ohenpes i my interést rate and the amount of my
mon.xmr payment befare the e¥ective date of any chango. The notice will include information required by law o be given
mo ancd alo thy Utle and telephone number of & person who will answer any question I may have regarding whe potice,

B TRANSTEP. OF THE, FROPERTY OR .\ DENEFICIAL INTEREST IN BORROWER
Uniform Covepant 17 22 the Security Instrumen. i amended 1o read s follows:

Transfar of % Yropierty or u Benelcial Interest in Borvower, If sl of any gm of the Property
or any intarest In il s snb2 o transforred (or if a beneficia) interest (n Borrower 1 foid or (ransferred
and Raerawer i not a Jsr:qml ) without Lender's prior written ponsent, Lander may, at its option,
requirs immediate p‘cxmm i full of all uins secured by this Securkty Insirument. However, this option
shall not be exarciied by Lerar. if exercse it prohibited bty federal law as of the date of this Security
Instrument. Londer also chall not 222018 this optisn ifi (a) Borrower causes t be submirted 1 Lander
information tequired by Lenaer ¢ evaluate the intonded transferes as if a new [can were being madu
1o the wansferes; ard (b, Lender reescvably determines that Lander's security will not be impajred by
the lorn satumpton i that the nia of a breach of any covenant or agreament in this Secuity
Instrument i accepiable 1o Lendor, -

To the extent permicied by applicable: Liw, [#nder may charge 4 reasonable fec 83 a conditon o
Lender's consent to the l:an assumptic:s. Lendir muy also require the (ransferee to sign an assumption
agreenent that @1 accepteble to Lender and thay obugates the transferee to kasp all ihe promites and
agrecments made in the Note and in thiy Securlty sneument, Borrower will continue 1o be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

¢ Adlusteble Rate Rider.

‘ 7/ e -
By SioNING Briow, Borrower accepis and agrees to the and mwan contained in

. P i .'WE} {(Seal)
: L&/ —=Horrower
peRI Lo : .
§o biy e
_‘- i ( eI ’v"ll!ln,lI|"usﬂiunnllvulnou”nﬁ 1rateed -utnhnuuun(sul)
e S
LLTLLARLREL T L L S NI AL P L L TR L T T TN LN TV SR YTNT T e 4 us"(s“‘)
—Barrowsr
UL T T .(SBR!)
~=Borrowet -
e .
Iy
s : e
& : et
ARJUATABLS PATE MDER (LBOR ndsa—Rete Cepe) ,. UELE RIDER 10/83
el e - {(Page 2 af 2 Pagas;
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