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MORTGAGE

THIS MORTGAGE ("Security Insrument*) Is glven on September 15, 1997 . The mortgagor is
ROBERT D. CUMMINGS and KATHRYW M. CUMMINGS, HUSBAND AND WIFE

("Borrower*), This Security Instrument is glven to
FIRST HOME MORTGAGE CORPORATION, AN TLLINGIS CORPORATION,

which is organized and existing under the Inws of TLLINOIS v b whose
nddress is - 950 NORTH ELMHURST ROAD, MT. PROSPEC'. 1. 60056
(*Lender"), Barrower owes Lender the principm suin of
One Hundred Ferty Six Thousamd Two Hundred Fifty ard-no/100
Dollars (U.S5, $ 146,250,00 h
This - debl Is evidenced by Borrower's note dated the same date as this Seevrity Instrument ( Notc"}. which provides for
monthly payments, with the full dobt, i not pald earlier, due and payable on October 1, 2027 .
This Securiiy Instrument secures to Londer: (n) the repryment of the debt evidenced by b2 Note, with lnturcsl. and all rencwals,
extenslons and modiflcations of the Not; (b) the payment of all oilier sums, with merext, advanced under puragraph 7 to
protect the security of this Security fnstrument; and (¢) the performance of Borrower's ¢oenants and agreements under this

Securlty [nstrument andl the Note, For this purpose, Borrower does hereby mortgage, geant and convey to Lender the followlng

described property locnted in COOK County, Hlinols:
LOT 786 (N ELK RIOGE VILLA-UNIT NO, 8, BEING A THE SUBDIVISION OF ALL/PF LOT 7 AND
PART OF LOTS 5 AND & IN THE DIVISION OF THE LOUIS F, BUSSE FARM, BEING A

SUBDIVISION OF PART QF THE NORTHEAST :1/4 OF SECTION 15, TOWNSHIP 41 NORTh, RANGE )1
EAST QF 'THE THIRD PRIMCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID ELK RIDGE VILLAGE

UNIT NO, 8, REGISTERED IN THE OFFICE DF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON APRIL 19, 1965 AS DOCUMENT NUMBER 2204299 IN COOK COUNTY, ILLINOIS.

m(% byt TS

P.I1.N.: 08-15-208-0 .
which s the adldress of 110‘3 SOUTH BUSSE ROAD, MOUNT PROSPECT {8teeat, Chiyh,
Mincis 60056 [Zip Code] (" Propesty Address*);

1LLINOIS: Blngln Family-FNMA/FHLMC UNIFORM
Initishi INSTRUMENT Fonn 3014 0/00

@ S s NN

Poguiold  MaR/On VMI MOITTTAQR PORMYE . 1800I%1.120)

z‘ﬁ%




~ UNOFFICIAL COPY




UNOEEICIAL COPY |

TOGETHER WITH all the improvements now or herenfter ereeted on the property, and all easements, sppurtenances, and
fixtures now or hereafter a part of the properly. Al teplacements and additlons shall nlso be covered by this Security
{nstrument, All of the foregoing Is reforred to in (his Securlty Instrument ns the “Property. *

BORROWER COVENANTS that Barrawer is lawfully seised of the estate hereby conveyed and has the right to morigage, _
grant and convey the Property and thnt (e Property s unisncumbered, except for encumbrances of record. Borrower warrants AN
and wit! defend penerally the tiule w the Property against al) cinhins and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unil'orm cavenants for nationa) use and non-uniform covenams with limited
variations by Jurisdlction to constitute a uniform securlry Snsarumem covering real property.

UNIFORM COVEMANTS. Borrower ang Lender covenant and ngree as follows: ‘

I, Payment of Principnl and Intevest; Prepuyment and Late Charges, Borrower shall prompily pay when due the
‘ princmnl ‘of andl jterest an the dobt evidenced by the Note and any prepayment and inte charges due under the Note.
. NI 2. Funds for Taxes:and Insurance. Subject to applicable law or 10 b written waiver by Lender, Borrower shall ) pay. o
T Lender on the day monihly paymenis ace due under the Note, unt! the Note {s paid-in full, 2 sum ("Funds®) for; (a) yearly takes
i o and- assessments which muy attain priority over this Sccurily Instrument 2s o len on the Property; (b) yearly leasehold payments
!

ey b =
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or ground rents eath, Property, if any; {c) yenrty hazard or property insurance premiums; {d) yearly flood Insurance premiums,

' if any; () yearly meiiage insurance premiums, if any,; ‘and () any sums payable by Borrower to Lender, in accordance with -
Y. the provisions of parazeeoh 8, in lieu of the puyment of tnorigge Insurance premiums, These items are called *Escrow [lems.”
Lender may, at any tims,_eotiect and hald Funds:in an amount not o exceed the maximum amount a lender for a fedcml!y
related wmottgage loan may iequize for Borrawer’s escrow account under the federnd Real Estate Settlement Procedures Act of
1974 as amended from time 10 tirie, 12 U.S.C. Seerion 2601 ef seq, ("RESPA"), unless another law that applics 1o the Funds
sets 1 lesser amount, If so, Lendesanay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds dse on the basm of current data and reasonable esiimates of expenditures of future
. Escrow [lems or otherwise in accordance *ith anplicable Taw.

i The Funds shall be held in an institu: fon whosc deposits are insured by a federal agency. instrumentality, or entity.
i (includlng Lender, if Lender i such.an Institutior tr in any Federal Home Loan Bank, Lender shail apply the Funds 10 pay the

L Escrow lems. Lender may not charge Borrower for o nmg and applying the Funds, annually: :mnlyzmg the escrow. account, .or,
e verifying the-Escrow ltems, unless Lender pays Borrowytinterest on the Funds and applicable law permils Lender 10 make such
- ' a charge. However, Lender may: rcquim Burrower to m ¥ a e time charge for an independent real esinte:1ax reporting’ scrvu.e'j
g useqd by Lender in connection with this loan, unless! upp‘icuh‘ﬂ law provides otherwise. Unless an agreement Is made or;
s upp]icwble law tequires interest 1o be paid, Lender. shall ot be required 1o pay Borrower any interest or. camings on the Funds,

b Botrower and Lender may ageee in writing, however, 1ha interestzar:! be paid an the Funds, Lender shall give tg Borrower, .
i without chafge, an annual accounting of the Funds, stowing credits zae debits 10 the Funds and the purpose: ‘for which each:

P debit to the Funds was made, The Funds are pledged as additional securiy fei ail sums secured by this Security Instrument,

L If the Funds held by Lender exceed the nmounts ermmcd (o be held by pplicable law, Lender shall account 1o Borrowes.

b for the excessFunds in accordance with the requiremcnts of applicable law. 11 the-umount of the-Funds held by Lender at any,

N time Is not sufficient to pay the Escmw ltems when' duu, Lender may o notify Boriower in wrilmg, and, in such case Borrower

]5 shall pay to Lender the amount necessiry (o make up tlie deficiency. Borrower shali e wp the deficlency in no more (han
e twilve momhly payments, & Lender’s sole discretion. |
‘?‘-fj”’_ + Upon payment in full of all sums secured by llus Security Instrument, Lender shali ,;ronmfly refund to Borrower any _
Funds held by Lender, If, wider parngraph 21, Lender shall acquire or sell the Property, Lender| priry to the acquisuio'\ or sale

( : of the Property, shail. apply any Punds held by Lender at the time of acqulsition or sale as a credit saasist the-sunis secured by
,(-,-’ this Security Instrument.

I 3. Application of Payments. Unless npphcnble Inw provides atherwise, all payments received by Lcurhr inder pnmgruphs
iy | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
’I‘ " thivd, to interest due; fourth, to principal due; and lasi, 10 any late charges due-undet the Note,
f . 4, Chargm, Liens, Borrower shall pay all mxen assessments, charges, fines and impositions attributable to the Propeny o
Tt which may attain ;:riomy over this' Seeurity Instrument and leaschold paymients or ground rents, if any. Borrower shall pay -
N these obligations in the manner provided In pnrn;,raph 2, of if not paid in that manner, Borrower shall pay them on time’ dltccxly B
b to the person owed payment, Borrower shail promptlv furnish to Lender all notices of amounts to be paid under this paragraph,
| {f Borrower makes these puymcntw directly, Borrower shall prompily fumlsh to Lender receipis evidencing the payments. ‘
| Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees In "
writing o the paymieni of the obligation secured by the lien In o manner acccpmblc to Lender; (b) contests in good faith the Jien -
by, or defends agninst enforcement of the lien in, legal proceedlngs which in the Lender's opinion operate 1o prevent, the

’f;f‘ enforcement of the lien; or (¢) secures from the holder of the Hien an agreement satisfactory to Lender subordinnting the lien, to
J this Securlty Instrument. if Lender determines that any part of the Property Is subject 1o 5 lien which mny tatn prlor y ovcr )
-'f'f'.{ ndll:
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this Hecurity fnstrument, Lender may give Borrower 8 ndtice kientifying the len, Borrower shall satisfy the len or take ane or
more of the aetlons set forth above within 10 days of the glving of notice,

5, Hoaard or Proporty Insupance, Borrower sholl keep the improvoments now existing or hereafier erccted on ihe
Proporty insured ngalnst loss by (rg, hozards ineluded whthihn the terin "oxtonded coverage™ nnd tny other hozards, including
foods or toading, for which Lender requires Insurance. This insurance shall be madninined fn the amounts and for the perloda
that Londer requires, The insurance carelor providing the insyeance shell be chosen by Borrower subjeet o Lender's approval
which shull not be unrensonably withheld, I Boreowor falls to maintoin coverngs described above, Lender may, st Lender's
optinn, ohtaln covaragu to protect Lender's righes in the Property i accordance with parngraph 7.

All lusurince pollcius and renowals shall be secopiable 1o Lender and shall include o standued morignge cliuse, Lender
shall have the right 10 hold the policles and ronowals, 1f Londer requices, Borrower shull prompily glve to Lender alt receipts of
puld promintms ad renewn! sonlees, In the evend of loss, Borrower shall give prompt notice ta the tnsurance carrier and Londer.
Lender may make proot of loss if not mude proaiptly by Borrower,

Unluss Lendor and Borrower otherwise agreo in wrlthng, lnsuraice proceeds shall be applied to restoration or repair of the
Property damuged, if the restorntion or repair Is ecnnomieally (vasible and Lender's securly is not lessened. If the resioration or
repalr Iy not econsmisally foasible or Lender's sceurity would bo lossencd, the insurancs procecds shall be applicd to the sums
secured by his Security Instrament, whethor or oot then die, whh any excess pakd 10 Borrower, If Borrower abandons the
Property. or does notanswer within 30 days a notlee from Lender that thu insurance carrier has offored to setiie o clalm, then
Lender may collect the lasurance progeeds, Lender way use the proceeds w repalr or resiore the Property or to pay sums
securcd by this Seeurlty Instumient, whether or not then due, The 30-day period witl begin when the notice ts given,

Unless Lender and Borruwed otherwise agree (o writing, any applicniion of procceds 1o principnl shall not extend or
posipone the e date of the monaly payments referred 10 in paragraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 21 the Proparty is aceuid by Lender, Borrower's right to any Insurance policies and proceeds resulting from
dnmnge Lo the Property prior to the acquishion shall pass to Lender to the extent of the sums sceured by this Securlty Instrimen
imemedintely prior to the ncquisition,

6, Occupnncy, Preservation, Malntenanc ind Protection of the Property; Bovrrower's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Properiy as Borrower's principnl residence within sixly duys nfter the execution of
this Securlty Instrument and-shall comtinue to oceupy e °rupcny s Borrower's principal residence for at least ane year alter
the date of occupanCy, unless Lendor othierwise agrees {n wriaag, which consonl shall not be unreasonnbly withheld, or unless
extenwnting circumstances exisl which are beyond Borrover's comwral, Borrower shall not destroy, damage or impalr the
Propenty, nllow the Property 10 deterlorate, or commit waste‘an the Property. Borrower shall be In‘delault if any torfeiture -
action or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgiient could result In' forfeiture of 1he
Pragerty or otherwise materiatly impuir the livn createdd by this Seeurity (nstrument or Lender's security interest. Borrawer may
cure such o default and relnstue, s provided in paragraph 18, by causing ros-uetion or proceeding to be dismissed with a ruling
that, in Lander's good falih determination, precludes forfeiture of the Borrower's interest in the Praperty or other muerial
impairment of the lien created by this Sccurity Instrument or Lender’s seeurity. irierest, Borrower shall also be in default If
Burrower, duting the loan application process, gave materially false or Insceurate ii>mation or sttements. 1o Lender (or fniled
to provide Lender with any material information) in connection with the lonn evidencsd by the Note, Including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is on a
lensehold, Botrower shall comply with all the provisions of the lease, If Borrower acqutres fee title 1o the Property, the
leasehold and the fee tfe shalf not merge unless Lencler agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower falls 10 perform the covenanis ana sgreements contained in
this Security Instruinent, or there is a legal proceeding that may significantly affect Lender's rights ininz Property (such a5 a
proceeding in bankruplcy. probate,. for condomnatlon or forfeiture or 1o enforce laws or regutations), then *andes may do and
pay for whatever is necessary (o pratect the vale of the Property and Lender's rights In the Propcny. Lenuer's actions may
include paylng any sums secured by a Yien which has priority over this Security Instrument, oppearing in cour, pnymg
reasonable attorneys' fees and entering on the Property to make repairs. Alihough Lender may take sstion under this paragraph:
7, Lender:does not have to do go,

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower-and Lender ngree 1o other terms of payment, these amounts shall bear interest: from. the
dite of disbursement al the Note tate and shal) be payable, with inierest, upon notice from Lénder to Borrower rcqucsung
plyment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the Joan secured by this Secuity .
nstrunent, Borrower shall pay the premivins required to malniain the morgage insurance in effect, If, for any reason, the
mortgage insurance covernge required by Lender lnpaes or ceases to be in effect, Borrower Shall pny the premiums required ta
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obtain coverage substantinlly cquivalc.nt to the morigage insurance previously in effect, at n cost substantially equivalent o the
cost o Borrower of the mortgege insurance prwinusiy tn effect, from an aliernale morigage insurer approved by Lender, If
substuntially equivalent morigage insurance coverage is ant available, Borrower shall pay to Lender ench month a sum equal to
enc-tweifth of the yearly morigage tnsurance premium being paid by Borrower when the insurance coverage Iapsed or censed lo
be in effect, Lender will acoept, use and rotain these paymients ns o loss reserve In lieu of mortgage insurnnce. Loss reserve
paymunts may 1o longer be required, at the option ol Lender, If mortyage insurance covernge (In the: amount and for the period
tho Lender requires) provided by an Insurer npproved by Lender ngain becomes available and is otunined, Borrower shall pay
the premiims required o maininln moriyage insurance in effect, or to provide » loss reserve, untif the requirenient for mortgage
insurance ends in nccordnnee with any wrltien agreement hetween Borrower and Lender or applicable faw,

9. Inspection, lender or lts agent may make rensonnble entries upon and inspections of tie Property. Lender shal) give

. Borrower notice nt the time of ar prior 10 an inspection spectlying rensonubie cause for the nspection,

‘ 10, Condemnation. The proceeds of any nward or claim for dumages, direet or consequential, In connection with any

; condemnation or other taking of any part of the Property, or for conveyance In Heu of condemnatlon, are hereby agsigned nnd 4
a shall be paid to Lender, |

i In tho ovent e¢ i otul taking of the Property, the pracceds shull be applied to the sums secured by this Security Instrument,

),‘ whathee or nol then vze, with any excess paid 1o Bareawer, In the evemt of n parin) wking of the Property In which the fulr
markei vilue of the Praperty tmmediniely before the taking 1s cqual 10 or greater than the wmount of the sums sceured by this
i Sccurity Instrument immediniely tefore the wking, unless Borrower ind Lender otherwise agree In writing, the sumy secured by
this Sceurity Isirument sinivbo reducad by the amount of the proceeds multiplied by the following frnction: (n) the totl
amount of the swins secured hrmeiinely bofore the wmking, divided by (b) the fair murkel value of the Property immetistely '
before chie taking. Any balance yard-Ge pald to Borrowor, In the event of o partiul taking of the Property In which the fnir \
market valte of the Property Immediniely hefore the taking s less thin the amount of (he sums seeured Imnedintely bofore the
taking, unloss Borrower and Lendor otheivise ngree In welting or unless applicable lnw otherwise provides, thie proceeds shall
‘ be applled 10 tho sums seeured by this Securlty Insirumet whether or not the sums are then due, ‘

g I the Property Is nbatdoned by ‘Borrower-or45, alter notlee by Lender o Borrowsr that the condemmnor offers 10 make nn
' award or seitle a clalm for damnges, Borrower Tiaiz-io respond o Lender within 30 days after the date the nollee Is glven,
Lomder {s suthorized to colleet and apply the proceeds; o2 s option, elther o restorntion or repalr of the Property or 10 ihe sums
, secured by this Securlty Insrument, whether or nol then Jue.
o Unless Lender nndl Borrower othurwise agreo in weidng, any applention of proveeds o prinelpal shull not extend or
o postpong the tuo date of the monthly prymonts refurred to i puiagzanhy | aml 2 or change the amount of such paymems,
11, Barroweor Not Relensed; Forbewrunve By Leader Notal Walver, Extension of the time for payment or modification

‘ of nmortiention of the suma segured by this Security Tnscrament granled by -Lender to any suceensor in interest uf Borrower shall
N not oporate to relunse the Hability of the origlaal Borrowoer or Borrower's vieoessors in interest. Lendor shall not be required to
connence proveedings against any secessor In Intores: or rofuse 10 extend tnsfor payment or otherwlse madify amontization
of the sums secured by this Sccurhiy Instramomt by renson of any demand wude by the otiglnal Dorrower or Borrower's
suceessors tn dinerest, Any forbenrinue by Lendor In exercising any right or renierdy shall not be n waiver of or preclude the
oxorcise of iy right or remedy,

12, Successors and Axstgns Bound; Jodnt aodd Severnl Linbilitys Co-sgners, ‘Thic covenans and ngreanionts of his
Securlty Instrumiont shull bind and benefit the suceessors and ussigns of Lessder and Boriover, subject to the provisions of
parngraph 17. Borrower's covonnmts and agreements sl bo jolnt and several, Any Borrowsr who vo-signs this Securily
Instrumunt but dnes wot exccute the Note: () s co-signing this Security Instnunent only 1o movgune, arant and convey that
Borrower's interest in the Property undor the tormy of this Security Instriment; (0) 1s not personally solgated (o pay the sums
secured by this Securlly lnstrument; oidd (¢) nprees that Londor and any cthor Borrower mny ngree (o extend, modify, forbear or
make any accommodations with regord (o the 1erms of whis Security Instrument or the Nove withont that Botrower's consent,

13, Loun Chrges, If the loan secured try this Securlly Instramon Is subject to o law which sets maximum lonn chiarges,
and tha Iaw is (Inally interpreted so diat the iterest or ofher lomn chrgus collecied or 10 be collected In connection with the
‘ toan exceesd the permitted Himts, then: (o) sy sueh loan churge shall be reduced by the mmount necessary 10 reduce the charge
to'the permdtied Hilt; and (B) any sums nlready collecied from Borrower which oxceeded permitted Hmbs will be refunded 1o
i Borrower, Lender tiay choose 1o mike this refund by reducing the prineipal owed under the Note or by making n direct
payment to Boreower, If n rofund reduces principel, the reduction will be tresed ns n partini propayment whhout any
prepaynient charge under the Noto,

14, Motices, Any notice t Borrowor provided [er In this Sccurity Instrument shall be given by delivering it or by mailing
It by flest clnss mnil unless applicable law requires us: of another method, ‘The notice shalf be directed (o the Propenty Address
or nny other address Borrower deslgnates by notice to Lender, Any notice 0 Lender shall be given by Bt clazs mall 10
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Lender’s addiess stated herein or any other address Lencler designates by nollce to Borrower, Any notice provided for in this -
Security Instrument shall be deemed to have been given 10/ Borrawer or Lender wher: given as provided inthis paragraph,

15, Governing Law; Severabiliy. This Security . Instrument shull be govemed by federal law and the law of the
jurisdiction in which the Property is located; In the evert that any provmon ar cliuse of this Security Instrumcn( ot the Note
conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Instrument or thc Note which can be.
given effect withour the conficting pravision. To this end the provisions of this Seeurity Instrument and the Note are declarcd
10 be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurﬂy Instrurment,

17, Transfer of the Property or n Beneficial Intercest [n Borrower, I ail or any part of the Property or any intesest in it
is sold or teansferred (or if a beneficial interest in Borrower is sold or (runsferred und Borrower is not a naturul person) without
Lender's prior written consent, Lender. may, av.its opiion, require inunediate pﬂymem in full of all sums secured by this
Security Instrument. However, this option shall not be ex: ercised by Lender If exercise is prohibited by federal law as of \he date
of this Security Instrument.:

If Lender exerzises this option, Lender shail give Barrower aotice of acceleration, The notice shall provide a pctiod of not
Iess than 30 days from the date. the notice is delivered or mailed within which Borrower musi pay all sums secured by this -
Security Instrument.if Borrower fails to pay these sums prior to the expiration of ¥his period, Lender may invoke any remedies
permitted by this Secusity Yastrument withowut further notice or demand on Borrower,

18, Borrower’s Kight-to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security-Inwinment discontinued a1 any time prior-to the earlier oft (a) 5 days (or such other period as
applicable law may specify for «einstatement) before sale of the Property pursuant to any power of sale contained i (hls
Security Instrument; or (b) enlry % ajudqmcm cnforcin 3 this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvs suder this s"cumy Instrument and the Note as if no acceleration had occurred; (b) -
cures any default of any other covenants or ozraements; () pays ail expenses Incurred in enforcing this Security Instrument,
including, but not Himlied o, rensonnble attomneys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security [nstrument, Lender's riahts in the Property and. Borrower's obligatlon to pay the sums secured by
this Security Instrument shall continue unchanged, U,non reinstatemnent by Borrawer, this. Security Insirument ‘and the
obligations sccured hereby shall remain fully effective i if no acceleration had occurved. However, this right to reinstate shall
not upply in the cuse of accelerntion under pnmgrnph 1.

19, Sale of Note; Change of Loan Servicer. The iNote-or a purtlal imerest in the Nole (logether with (his Securlty
Instrument) may be sold one or more times wichout prior natice o Sorrower. A sule may result in a change in the entlty (known
as the "Loan Servicer*) that coffucts monthly prymerts due under tie ¥ote and this Securily Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sabz of the Note. 171hers {s a chunge of the Loan Servicer, Barrower will be -
glven written notice of the change tn accordance with paragruph 14 gbove iz apnlicable Inw, The notiee will sate the nume and
addresy of the new Loan Servicer and the nddress 10 which payments should ve made. The notlce will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shull not cause or permit the presence, se, disposul, stornge, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow snynie-else to do, anything affecting the
Property that is In violmlon of any Environmental Law, The preceding two sentences shall wat apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recogizes-to be appropriste 10 normal
residentinl uses and 1o maintenance of the Propenty.

Borrower shall promptly give Lender written notlee of nny investigation, statm, demand, Inwiwdi“or other action by nny
governmental or regulatory agency or private parly involving the Property and ainy Hazardous Substancs i Environmental Law
of which Borrower has aetual knowludge, 17 Borrower fearns, or {s notified by nay governmenial or regulriory nuthority, that
any removal or other remedintion of uny Hazardous Substance affecting the Properly Is necessary, Borrower shall prompily take
all necessary remedial aetfons in accordance with Environmental Law,

As used In this puragraph 20, "Hazardous Substwnces”™ are those substnces defined as toxic or hazardous substunces by
Bnvironmonial Law and the following substances: zasoling, Xerosenc, other flammable o toxic petroleum procucts, toxic
pesticides nod herbicldes, volutile solvents, materlals contnining nsbestos or formaldehyile, and radloaciive materinls, As used in
this paragenph 20, "Boviconmental Law® mwans federnd Iaws and Jaws of the jurlsdiction where tho Property s located that
refate to health, snfety or eavironmental protection,

NON-UNIFORM COVENANTS, Borrower nd Londer further covenant ind agree w follows:
2t Accclerntlon) Romedies, Lender shall give notice to Borvowoer prior to nceeloration following Borvower's breach
of any covennnt or agreemont o this Security Dutrumont (but not prlor to neeclecution under paeagraph 17 unloss

ol mubllllS
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applicable Inw provides otherwlse), 'The notice shull specify: {a) the default; (b) the nction regulred to cure the defoult;
(©) a date, not less thun 30 days from the dote the notice is glven to Borrawer, by which the default. must be cured; and
(d) that failure to cure the default on or hefore the date specified In the notice may result in accelerntlon of the sums
secured by this Security Instrument, foreelosure by judiclnb procecding and sale of the Property. The notice shall. fusther
inform Borrower of tho right to veingtate nlter ucceleration and (he right to assert in the foreclosure procecding the
nan-existence of o default or any other defense of Borrower 1o aceelerntion and foreclosure, 1€ the default is not cured on
or before the date specilled in the notiee, Lender, nt its option, miay requive hmimediate payment In full of al) snms
seeured by this Security Instrument without further demond and may foreclose this Security Instrument by Jjudiclal
proceeding, Lender shal) be entitled to collect all expenses incurred In pursuing the remedics provided in this paragraph-
21, Including, but not Hmited to, rensonable attorneys' fees and costs of title ovidence,

' ‘22, Relense, Upon payment of ull sums secured by this Security Instrument, Leader shalt release this Security instniment
without churge o Borrower, Borrower shall pay any recordation casts, '

- 23, Waiver of Homestead, Borrower walves all right of homestend exemption 1y the Property,

XS ke B ,Z'!“?mé‘ _:.___;'_: -

24, Riders 2. this Seeurlty Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, i covennits and agreements of éach such rider shall be incorpormed inio nnd shal amend and svoplement
the covenants and agresm.pts of this Security Instrument ns if the rider(s) were n part of this Security Instrument.
|Check apphicable box{es)! |
Adjustable Rate Rider LE Condominium Rider {-4 Family Rider
Graduated Payment Rlde; L. Planned Unil Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
VA Rlider Other(s) |specliy)

e BY SIGNING BELOW, Borrower aceepis a4l wgrees 1o the terms and coverants contalned in this Security Instrument nnd
in any rider(s) executed by Borrower and recorded Wi it.

Withesses: ,
J5 Wisdd imfoc . M D

.“icnl)‘

ROBER D, g; 2 & W%Q)
J?g;%w?ﬁ &wmmiﬂd.&m,)‘ -

KATNKY!A. (!UMMINGS Bormwer
R (Sead) N, {Seal).
13 -Hormwer -Botrower
i - * %
STATE OF 11LLINOIS, Cog ol County ss:
b 3 2z e :

‘ , & Notary Pubjic /n)d for,sald « cowty mvl sum: do %mby cartify
f)"EUHH-I-N d KATHRYN M CUHMINGS dd. /éu&

ZW’ Laf w%/a y2 7 °7u (,,7 e g Lutse ﬁ‘* 7 W”W L jﬂw
, pcrsnnally kuown to me to-be the same persoti(s) whose name(s) '
subscribed to the foregomg lns:rumcm. appeared before me this day in persoit, and. acknowledged that - they

signed and delivered the said instrument as ~ their free and volumg'r; act, fuwpumuscyl é set forth.

Glven under my hund -and ofﬁcml sel, this A5 day of-
My Commission Expires:/) ‘éj/o? j/{%j %% 5 jJ%IWMJK e
AWM VWA,
GFFICIAL SEAL 97717148
j MARY CASHMAN

NOWS
L, BTATE OF il
“OTASM:'I‘I?BH)N FXPIRES: ;002600
MY C £a

@D, BRLimonor  Pisooin  Form 3014 9180
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LOANNG, 7210064347

ADJUSTABLE RATE RIDER

(1 Year Troasury Intlox-Rato Caps)

THIS ADJUSTABLE RATE RIOER I8 made this i5th day of SEPTLMBER .
1997 and Ig Incorparated Into and shall ba deomad! 10 smend and sugplomen_t the Mogga%e,
Dued of Trust or Secusity Deed (tha-"churlt; instrumant'} of the sama date given by 1he undersigned (the
"Borrowsr)rto sgcure Borrowar's Adjustable Rate Note (tha "Note*} to  FIRST HOME MORTGAGE :
CORPORATION, AN ILLINCIS CORPORATION {the "Lander)
of the shmg diato and cavering the property deseribed In the Securlly Instrument and locatad at:

1104 SQUTH BUSSE ROAD,MGUNT PROSPECT,IL B00S6
{Propurty Addrots)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE
AND THE 2\CWTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE 2AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST =AY,

ADDITIONAL COVENANTS. -~ in addltion to the covonants und agreoments made in tho Securlty
Instrument, Borrawer and Lendar furthar ciovenant and agreo as follows:

A, INTEREST RATE AND MONTHLY PAYRIENT CHANGES .
The Nota provides for aninltlalinterast rite e 7.2500 o, The Noto provides for changss in the
interest rate and the monthly payments, as follow i:

4, INTEREST RATE AND -MONTHLY PAYMENT CHANGES
(A) Change Dates
The Interest rate | will pay imay change on the first day 4f OCTOBER 1 2000

and on that day avery 12th month thereaftar, Each date on‘ahich my Intisrast rate could changs is calivd a
*Change Date."

(B} The Index \

Boginning with the first Chunge Date, my interast rate will be Lasea.on an Index. The “Index* Is the'
weektg average yleld on-United-Statos Treasury securities adjusted to'a carsiant maturlty of 1 year, as mads
avalinble by the Federal Reserve Board. The most recent Index fljure avelicble as of the date 45 days -
befora each Change Date Is called the "Currant index.” :

if the Index I8 no longer avallable, the Note Halder will choone & new index which Is basad upon
comparable Information. The Note Holder will give me notice of this cholce,

(C) Calculation of Changes _ _
Betore each Change Date, the Note Holder will caiculate my new interest rale by addirg Triee
. . percentage points {  3,0000) - %) to the Current ipurx. The Note

Halder will then round the resylt of this addition to the nearest ane-gighth of one percentage pain’ (0. 125%).
Subject to the limits statad in Séction 4(D) below, this rounded amourt will be my new Interest rata untll the
naxt Change Data, . \ o L _

The Note Holder wil then- determine the amount of the monthly payment that would: be sufficlent to |
repar the unpald principal that.| am expected to.owe at the Change Date In full on the maturity date at my -
‘new lerest rate in substantially.equal paymenta, The result of thls calculation will be the new amount of my
manthly payment. ‘

(D) Limits onInterest Rate Changes _ _ , ‘
The Interest rate | am reculred to pay at the first Change Date will niot be greater than -~ 9.2500 %,

or fess than ~ 5.2500 "%, Thareafter, my-interast rate-will never be increased or decraased on any|
single Change:Date by more than tw parcantage:points (2.0%) from the rate of Interest I'have been payiny

for the preceding twelve manths, My Interest rate wil never be greater than 13,2500 %,

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5:2--Sinple Familly--FNMA/FHLMC Unitorm Instrumont N
FHMG 991108 @/97) PAGE 1 QF 2 ' Form 3111 3/85
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{E) Effactive Dote of Changes ‘

Mr naw Interest rate will bacome elfactive.on each Change Date. 1 will pay the amount of my new
monthly paymant beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changas again.

(F) Motles of Chanpes

The Note Holder wili deliver or mall to me a notice of any changias In my Interest rate and tho amount of
my monthly payment before tha effactive date of any change. The natize will Include Information required
by law 1o be given me and aiso the title and telaphons number of a perton who will answer any question |
may have reguarding the notice.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST iN 30RROWER
Unifzrm Zovenant 17 of the Securlty Instrumant is amendad to read 18 follows:

Trensfer of the Properly or a Benaticlal interest In Borrower, I all or any pan of the
Praperiv-orany Interast In [t is sold or transferred {or if a beneliclel intorest in Borrowaer Is sold or
transforrad o4 Borrower Is not a naturai person) without Lender's prlor written consant, Lender
may, &t fis ‘auden, require immeadiate payment in full of alf sumn secursd by this Security
Instrument. Howzvar, this option shall not bo exercisad by Lemtlar If oxerclse 8 prohiblied by
fodera)l Inw hs of the-Ciate of this Security Instrument. Lender also shall nol axercisa this option
ST i: (&) Borrower causerio ba submitted 1o Lender Information requind by Lender 1o avaiuste the
o intondlad translerce e2-+'a now loan were being made to the transivreo; and ib) Lender
ol raasonabily ceterminas taat Lentler's seourlty will nat be impalrad by the foan assurnption and
O nmﬁ tgg risk of a breach of £ny covenant or agrooment In this Sacurity inatrumaent ls ncceplable
o ta Lender. ‘ :

L To the extent pormitted by apiiltable faw, Londer may charge e roagonablp.foo s a
: condition to Lender's consent 10 thu ‘e assumption,  Lender may alao require the transferoe
i 1o sign an assumplion agreemont thal I pocaptable 10 Londer fuid that obllgates the: trnnslereo
" 10 keop all tho promises and mgreemezn'u macio In tha Note ind In this Sacurlty Instrument.

5'-]; Borrower will continue lo ba cbligated under the Noto and 'this Sacurly instrumiont unless

‘ I Londer releages Borrowor In writing,

!

{
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f‘ff If Loncior exorciges the optlon to requiro irenadiate payment In full, Lendor shall give
i ; Borrowsr notice of acueleration, The nutloe shall provica u parlod of not leas than &) deys from

ik the dale the notice Is delivored or mallad within which 2arrowr must pay all sums sectred by
! this Securlly instrumant, W Borrower falis to pay those sums prior 1o the axplrition of this
‘ porlod, Lendor rmay fvoke any remedies parmitted by thic Sazurlty Instrumont without further
notice or demand on Borrowaor.

BY SIGNING BELOW, Bortowor accopts and agrags to 1ho terms-eid - covenants contalnad in 1his
Adjustabie Rate Rikler.

(oui)

Eﬂmﬁ%m.
s Bortowet

{8onl) L
Borower I

——:—*—_‘“"..-.;-;:t- RN

{Seal) )
Bariower

Rk D0

T E—

97717148
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