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REIZORDATION REQUESTED BY:

Midwest Bank of McHenry County
2045 E. Algonquin Rd.
Algonquin, It 60102

WHEN RECORDED Abigtd:
Midwesl Bank of McHenry Coun
204 Ra. " couny “\{\‘

Alggn%'uln?ff B102 \ QQ““,\

SEND TAX NOTICES TO: ?&ék
g}ggeﬁ%uz%p*u and Filippa Pu;“’%")

River Grove, it. 20171 ‘\\\Q
“Q\,\A FOR RECORDER'S USE ONLY

This Morigage prepared by:  Midwst Bank of McHenrx County
20456 Eant Aizonquin Roa
Algonguin. IWinnis 60102

VORTGAGE

THIS MOATGAGE 1S DATED JULY 11, 1997, betwcen Giuseppe Puma and Filippa Puma, his wife, as oint
tenants with the right of survivorship and not as tenar«s In common, whose addreas Is 2725 N. Budd, River
Grove, I 60171 (raferred to below as "Granior"); and Nidvest Bank of McHenry County, whose address is
2046 E. Algonquin Rd., Algonquin, Il. 80102 (referred to beluw s~ "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor m.iigages, warrants, and conveys to Lender afi
of Grantor's right, tlle, and interast in and to the following described rea' oroperty, together with all existing or
subsequently erectad or affixed bulldings, improvements and fixturee, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclutinp stock in utitities with ditch or
Irrigation rights); ani all other rights, royalties, and profits ralating 10 the real progarty, including without fimitation
alt mingrals, oll, gus, geothermal and similar matters, located in Caok County, Stale of llinols {the "Real

Property"):
Lot 16 in Block 7 in Wescolt's Turner Park Subdivision of that part of the Soutiizaet 1/4 lying North of

Grand Avenue {or Whiskey Point Road) except the West 10 chaina thereof of Setiun 26, Township 40
North, Ranqje 12, East of the Third Principal Meridian, in Cook County, lllinols

The Real Property or its adaresa is commonly known as 2726 N. Budd, River Grove, iL 6u17t. The Real
Property tax identifisation number is 12~26-40.~008-0000.

Grantar present'y assigns to Lander all of Grartor's right, title, and interest in and to all leases of the Property and
all Rents from the Property, in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Ren's. :

DEFINITIONS. Tha foliowing words shali hava the fallawing meanings when used in this Morigage. Terms not
atherwise deiined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All referancus to dollar amounts shall irean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing indebtedness” mean the indeblednsss described below in the
Existing indebtciness saction of this Morigage.

Grantor. The word "Grantor” means Giussppe Pui'na and Fillppa Puma. The Grantor is the mongagor under

this Mortgage. =~ - M(Uf 10:

~ FOX TITLE COMPANY
1Y MAIL - 423S. SECOND ST
l 10 ST. CHARLES, it 80174
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Guerantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

improvements. The word "improvements” means and includes without limitation ail existing and future

» -

Pige2 . .

improvements, buildings, structures, mobile homes affixed on the Reai Property, facilities, additions,

replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge’ obligations of Grantor or expenses incurred by Lender
to enforce obligat'ons of Grantor under this Morigage, together with interest on such amounts as provided in

this Morigage. At no time shsll the principal amount of Indebledness secured by the Mortgage, not _

Inciuding sums advanced to protect the security of the Morigage, exceed $120,000.00.

Lander. The word "Lender" means Midwest Bank of McHenry County, its successors and aseigns. The -

Lender is the mzrtpagee under this Mortgage. ‘

Mortgage. The vard "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignr1s/its and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ :Aeans the promissory note or credit agreement dated July 11, 1997, in the original
principal amount of $120,00:.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings (- consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variehle interest rate based upon an index. Tie index currently ls 8.500%

per annum. The Interest rate to be applied to the unpaid principal balance of this Mortgage shall be at a rate -

of 1.000 percentage poini(s) over the lidex. subject however o the following maximum rate, resulting in an
initial rate of 8.500% per annum. NOTICE: Under no circumstances shall the interesi iate on this Mortgage

be more than the lesser of 13.500% Rer annu™ o the maximum rate allowed by applicable law. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLZ: INTEREST RATE.

Personal Property. The words “Personal Propery” ‘mean all equipment, fitures, and other anicles of

al property now or hereafter owned by Grantsr, snd now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additicne ¢, all replacements of, and all substitutions for, gnng
of Such property; and together with all proceeds (incluciny. without limitation alt insurance proceeds
refunds of premiums) from any sale or other dispaosition of the P onerty.

Property. The word "Property” means collectively the Real Progierty and the Personal Property.

Real Property. The worde "Real Property” mean the property, inte-eats and rights described above in the

"Grant of Mortgage” section.

- Relsted Documents. The words "Relfated Documents” mean and incinga without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, nuPranties, security agreements,
morntgages, deeds of trust, and alt other instruments, agreements and docurents, whether now of herealter

existing, executed in connection with the indebtedness.

n&m. The word "Rents" means all present and future rents, revenues, income, lisues, royalties, profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAE.ST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTLLNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND -E RELATED
DOCUMENTS. THIS MORTGAGE iS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: _
Possession and Use. Until in default, Grantor mzy remain in possession and control of and operate and
manage the Property and collect the Rents from the Property. _
to Maintain. Grantor shall maintain the Property in tenantable condition and orompt! orm atl repairs,
replacements, and maintenance necessary to preserve its value. Promptly pert op
Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release," and

“threatened release,” as used in this Mortgage, shall have the same meanings as set forth (n the
Comprehensive Environmental Requnse, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.

L
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Sectlon 9601, ot seq. ("CERCLA"), the Surerfund Amendments and Reauthorization Act of 1986, Pub. L. No.
§19-499 ("SAﬁA") the Hazardous Materiais Transportation Act, 49 U.8.C. Section 1801, &t seq., the Resource
{onservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal ‘aws,
1utes, or reguiations adopted pursuant to any o' the foregoing. The terms “hazardous waste" and "hazardous
wubstance” shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thareof
#nd asbestos. Grantor reprasents and war-ants lo Lender that: (a) During the pericd of Grantor's ownership
of the Property, there has been no use, Jenuration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propart(:
b) Grantor has no knowledge of, or reason 1o helieve that there has bean, except as previously disclosed fo
ind acknowledged by Lendar In writing, (:) any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release o any hazarcious waste or substance on, under, about or from the Property by
{iny prior owners or occupants of the Propertdr or (il) any actual or threatened litigation or claims of any king
by any person relating to such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeanty
uhall use, generate, manufacture, store, treat, dispose of, or release any hazarcous waste or substance on
under, abovt or from the Property and (il) iany such activity shall be conducted in compliance with all
pplicable teceral, slate, and local laws, regulitions and ordinances, including without limitation those laws,
regulations, ard ~rdinances described above. Grantor authorizes Lender and its agents to en’er upon the
Property 10 malwe. auch inspections and tests, at Grantor's expense, as Lender mgr deem appropriate to
(etermine compiigence of the Properly with this. section of the Mortggga. Any ingpections or tests made by
l.ender shall be for Lzader's purposes only and shall not be canstrued to create any responsibility or liability
ion the part of Lender 5 Zrantor of to any ather person, The reprosentations and warrantles contained herein
iwre based on Gramtor's uue diligence in invastigating the Property for hazardous waste and hazardous
substances. Grantor herelsy~ [a) releases and waives any luture claims against Lender for incemnity or
contribution in the evert drantz: becomes liable for cleanup or other costs under any such laws, and (b)
aprees to indemnity and hold_kennless Lendor against any and all claims, losses, liabilities, damages
l}f;nalttes an¢ expenses which Lander may directly or Indirectly sustain or suffer resulting from a breac ol
his seclion of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring rrior to Grantor's ownership or interest in the Property, whelher or not
the same was or should have been Inewn to Grantor. The provisions of this section of the Mortgage
including the ubliﬂ‘ation 10 indemnily, shal’ si.rvive the payment of the Indebtedness and the satisfaction and
reconvayance of the lien of this Mortgatie anz -hall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or (therw se.

Nulsance, Wuate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any pordon of the Property. Without limiting the generality of the

toregoing, Grantor wiil npt remove, or Erant to any ouwer party the right 1o remove, any timber. minerals

{including oil and gas), sol, gravet or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish ortenrove any iImprovements from the Real Property
without the prior written cansent of Lencler. As a condition o tha removal of any Improvements, Lender ma

require Gramtor 10 make arrangemeits satisfactory to tendsi to replace such improvemants wit

improvements of at jeast equal value.

Lender’s Right to Enter. Lender and ifs agents and representatives riay enter upon the Real Property at all
reasonable fimes to aitend to Lender's interests and to inspect the Froperty for purposes of Gramtor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly coraply with all laws, ordinances, and

- regulations, now or hereafter in effect, o' all governmental autharliies applicabia 1o tha use or occupancy of the
: Propertv, rantor may contest in good faith any such law, ordinance, or regulation end withhold compliance
during any praceading, Including a&apropriate apFeals. 80 [ong as Grantor has notifiad wonder in writing prior to
deing so and 8o lon& as, in Lender's sole oplnion, Lender's interests in the Propart;, are not jeopardized.
<ender may require Grantor to post adequate security or a surety bond, reasonably saf’s’astory to Lender, to

protect Lender's interest.

Duty 1o Protect. Granicr agrees nelther to abandon nar leave unattended the Properly. Grantor shall do all
other acts, in addition 10 those acts set forth above In this saction, which from the character and use of the
Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sile or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in he Real Properly. A "sala or iransler" means the conveyance of Real
Property ar any right, title or interest tharein; whether legal, benelicial or equitable; whether volumary or
invo untary, whether by outright sale, deed. instaliment sale contract, land contract, contract for deed, leasehold
interast with a lerm greater than three (3) yaars, lease-option contract, or by sale, assignment, or transter of any
beneficial intergst in or to any land trust ho'ding titie to the Real Property, or by any other method of conveyance
- ol Fleal Property interest. |If any Grantor i3 a corporation, partnership or limited liability company, transfer also
" Ingludes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited tiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by faderal law or by Minois law.

_ m)rli-:sgAND LIENS. The following provisions ralating to the 1axes and liens on the Property are a part of this
- gage. ‘ :
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Payment. Grantor shall pay when due {and in all events prior 10 definquency) all taxes, payrol: taxes, special -
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shali pay when due all claims for work done on or for services rendered or material furnished to the -
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and agsessments not due, except for the Existing .
indebtedness referrad to below, and except as otherwise provided in the following paragraph. S

~ Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
dispute over the obligation to pay, so long as Lender's interest in the Property is not Aeo ardized. If allen .
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If a -
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the di€charge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security '
satisfactory to Lender in an amount sufficient to discharge the lien énlus amr costs and aftorneys' fees or
charges that coukd accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall .~
defend itseif and Lender and shall satisrr any adverse judgment before enforcemert against the Property.
Grantor shall name Lender as an additional obligee under any surety bond fuinished in the contest -

proceedings.
Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the 5
taxes or assessrients and ehall authorize the appropriate %overnmental official to deliver to Lender at any time ..
a written statemert o/ the taxes and assessments against the Property. :

- Notice of Construccio, - Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnisiies, or any materials are supﬁlied to the Property, if any mechanic's lien, materialmen’s
len, or other lien could oz aiserted on account of th O
of Lender furnish to Lende:r aivance assurances satisfactory to Lender that Grantor can and will pay the cost - .
of such improvements. o
~ PROPERTY DAMAGE INSURANCE. h= following provigions relating to insuring the Property are a part c! this -

Mortgage.

Maintenance of Insurance. Granto. shall procure and maintain poiicies of fire insurance with standard -
_extended coverage endorsements of a replacement basis for the full insurable value coveriny alf -
improvements on the Real Property in an 2:pzunt sufficient to avoid appiication of any coinsurance clause, and
¢ Witha standard mongagee clause in favor of _sader. Policies shall be written by such insurance companies -

. % and in such form as may be reasonably accepnanle to Lender. Grantor shall deliver to Lender certificates of
caverage from each insurer containing a stipulavion it coverage will not be cancelled or diminished withouta -
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's -
. liabilisy for failure to q_we such notice. Each insurance policy also shall include an endorsement providing that -
+ coverage in favor of Lender will not be impaired in any vay bly any act, omission or default of Grantor or any
other person. Should the Real Propeer any time becors focated in an area designated by the Director of
the Federal Emergency Management Agency as a speciar fuod hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the fuil” unpaid principa’ bilance of the loan, up to the maximum policy - -
+ i set under the National Flocod Insurance Program, or ae cinerwise required by Lender, and t0 maintain =~ =~

- guch insurance for the term of the loan. S

ication of Proceeds. Grantor shall promptly notify Lender of any Izes or damage o the Prw:eny. Lender .
may make proof of loss if Grantor fails 1o do 8o within fifteen (155 cays of the casualty. Whether or not -
Lender's security is impaired, Lender may, at its election, apply the pinceeds to the reduction of the =
indebtedness, payment of any lien affecting the Property, or the restoratiun 2d repair of the Property. It i -
Lender elects to apply the proceeds to restoration and repair, Grantor shall vepwr or replace the damaged or - - -

e work, services, or materials. Grantor will upon reuest -

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such - .= .
axpenditure, pay or reimburse Grantor from the proceeds for the reasonable cos or repair or restoration it .. =
Grantor Is not in default hereunder. Any proceeds which have not been disbursed witaic 180 days after their =~ - -
receipt and which Lender has not commiited to the repair or restoration of the Properly ohail be used firstto =

pay ang amount owie::? to Lender under this Mortgage, then to prepay accrued interest, zo2 the remainder, if .
any, shall b pli ‘

8
payment in full I?.slfjtl'ue Indebtednese, such proceeds shall be paid to Grantor.

to the principal balance of the indebtedness. If Lender holds ‘anv-oroceeds after Uk

Y jred insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

purchaser of the Properly covered by this Mortgage at anx’ trustee’s sale or other sale heid under the =~
provisions of this Morigape, or at any foreclosure sale of such Property.
Compliance with Exhunﬂ indebtedneas. During the pesiod in which any Existing Indebtedness described -
below 8 In effect, comR ance with the insurance provisions contained in the instrument evidencing such -
Existing Indebtedness shall congtitute compliance with the insurance provisions under this Mortgage, 'o the
extent compliance with the terms of this Mortgage would constitute a duplication of ingsurance requirement. 1t -
any proceeds from the insurance become payable on loss, the provisions in this Morltgage for divigion of
mdomn S%l;an apply only to that portion of the proceeds not payable to the holder of the Existing -

. EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mcrigage, includinﬂ any .
obligation to maintain Existing (ndebtedness in good standing as required belaw, or if arév action or prog is
commenced that would materially affect Lender's interests in the Prg?erty Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expencs in 80
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of -
repayment by Grantor. All such expenses, at Lender's option, will (a; be payable on demand, (b) be added to the

. balance of the Note and be apportioned among and be payable with any instaliment payments to bacome due :
during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or {c) be -
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- treated as a balloon paymant which will be die and a'yabie at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provicled for in this paragraph shall be In addition to any other rights or any
remedias to which Lender may be entitted on account of the defaull. Any such action by Lender shall not be

' construed as curing the defaull sv as la bar [.ender from any remedy that it otherwise wouid have had.

g:{%ﬂgﬂﬂz DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this

age. _
Tile. Grantor warrants thal: (a) Grantar holds good and marketab e title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebterdness section bielow or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in conngction with this Morigage, and ' (b) Grantor has the full
right, power, and authority to execute and doliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Properly «against the law'ul claims of all persons. In the event any action or proceeding s
commenced tnat questions Grantor's ttle or the interest of Lender under this Mortgage, Grantor shail gefend
the action at C.antor's expense, Grantor may be the nominal party i1 such proceeding, but Lender shall be
entitled to particinate in the proceeding and 10 be represented In the praceeding by counsel of Lender's own
cholce, and Gramr. will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time tr permi: such paricipasion,

Compilance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing applicabie avws. Jrdinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning eaxisting indebtedness (the "Existing
Indebiedness”) are a part of this Morpage.

“"Existing Lien. The lien of this-*uitgage securing the Indebtedness may be secondary and inferior to an
oxisting lien.  Grantor expressly covecanis and agrees 10 pay, of see to the payment of, the Existing
Indebtedness and o prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, s any defaull unoer any security documents for such indebtedness.

Default. (f the payment o any Instaliment ¢ principal or any interest or: the Existing Indebtedness is not made
within the time required by the note evidenz:ng such indebtedness, or should a default accur under the
instrument securing such indebtedness and nct be cured during any applicabie grace period thersin, then, at
the option of Lender, the Indebtedness secured by this Morlgage shail become immadiately due and payable,
and this Mortgage shall ba in dsfault,

No Modification. Grantor shall not enter inte any agresment with the holder of any mon?age. deed of trust, or
other security agresment which has priority over this Morgace by which that agreement Is modified, amended,
extended, or renewed without the Erior written consant G, Lzr-der. Girantor shall naither request nor accept
any future advances under any such security agreemant withcut the prior written consent of Lender,

CONDEMNATION. The foliowing provislons relating to condemnasiun of tha Property are a part of this Mortgage.

Apgllcatlon of Net Proceads. If ali or any part of the Property is conderned by eminent domain proceedings
ot by any proceeding or ipurchase in lieu of condemnation, Lender ma-at its election require that all or any
Bortnon of the net proceads of the award be applied 10 the Indebladriass ar_the repair or restoration of the

roperly. The net procieds of the award shall mean the award afte. ravment of all reasonable costs,
~ expenses, and attorneys’ fees incurred by Lender in conneclion with the coiir emnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as rnay be necessary to delend the action“and obtain the award.
“Qrantor may be the nominal PanY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be rapresented in the proceeding by counsel of its own choice, and Crantor wilt deliver or
cng?el torbe iJelivered to l.ender such Instrunaents as may be requestex by It from time <o.«ime 10 permit such
participation. :

IMPOSITION OF TAXES, FEI:S AND CHARGES BY GOVEHNMENTAL AUTHORITIES. The fol.oving provisions
retating to governmental {axes, fees and charges are a part of this Mortgagie:

Current Taxas, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in
arddition to this Mortgage and take whatever other action is requesied by Lender to perfect and continue
Lander’s llen on the Real Proparty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, periecting or continuing this Mortgage. including without limitation all
taxes, fers, clocumentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shedl constitute taxes 1o which this section applias: (a) a spacific tax upen thie type of

Monﬂaae or upon all or a'ry part of the Indebledness secured by this Mongage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indabtedness secured by this type of

Mongaﬂe: (¢} & tax on this type ol Mortgage chargeable against the Lander or the hclder of the Note; and gj)

‘& spe!ac ic tax on all or any portion of the Indebtednaess or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is eacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exarcise any o all of is available remedies for an Event of Default ay pravided below unless Grantor alther
&) pays the la< belore it becomes deiinquent, or ib) contests the tix as gravtded above in the Taxes and

: 1e'[\s s’ectlon and deposit3 with Lender cash or a sufticient corporate siurety bond or other security satisfactory
o Lender. : Y : o -
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SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating 1o this Monigage as a

security agreement are a par of this Mortgage.

Security Agreement, This instrument shall constitute a security agreement to the extent any of the Propesty -
constitutes fixtures or other personal property, and Lender shail have all of the rights of a secured party under .

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever =

other action I8 requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recoraing this Morigage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this "

Morigage as a ﬁnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing th:g security

after receipt of written demand from Lender. .

Addrassas. The mailin? addresses of Grantor {debtor) and Lender (secured party), from which information
Merest granted by this Morigage may be obtained {each as required by the Uniform ‘__;;'f

concerning the sacurity 3
Commercial Codls), are as stated on the first page of this Mortgage. ,

FURTHER ASSURANZES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances
attornay-in-fact are a pas of this Mortgage.

Further Assurances, 2. any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cauze *> he made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause tn be filed, recorded, refiled, or rerecorded, as the case may be, at guch times -
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further -
assurance, certificates, and othe’ dxuments as may, in the sole opinion cf Lender, be necessary or desirable .
in order to effectuate, compiete, peifect. continue, or preserve (a) the abligations of Grantor under the Note, -
this Mortgage, and the Reiated ument3, and (b) the liens and security interests created by this Morntgage

on the Property, whether now owned cr hereafter acquired by Grantor, Unless prohibited by law or agreed to

the contrary by Lender in writing, Gramor shall reimburse Lender for all costs and expenses incurred in -

connection with the matters referred to in tris paragraph. -

Atbmr-ln-Faql. If Grantor fails to do any of ire things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Ciantor's expense. For such purposes, Grantor hereby .
irrevocably appoints Lender as Grantor's attorney-in~lact for the purpose of making, executing, deliverin9, i

8

filing, recording, and doing all other things as may te necessary or desirable, in Lender's sole opinion,
accomplish the matters referred to in the preceding par2yraph.

FULL PERFORMANCE. If Garlor pays al the Indedtedness +hcn du, and atherwise performs al the oo ions

upon Grantor under this Martgage, Lender shall executz sad deliver to Grantor a suitable satisfaction of

'thie Mortgage and suitable statements_of termination of any fisaicing statement on file evidencinF %.endgrr:s

. A . 2 ] L e law, y
reasonable termination fee as determined by Lender from time to time. (f, nowever, payment is made by Grantor, -
whether voluntaril&or otherwise, or by guarantor or by any third party, o tha Indebtedness and thereafer i.ender -

security interest in the Rents and the Personal Property. Gramto: will pay, it permitted by applicab

"is forcad tc remit the amount of that payment (a) to Grantar's trustee in banm‘ptcgt or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reasv”, o

seftlement or compromise of any claim made by Lender with any claimant without Hlimitation

- an
Grgntor), the Indebtedness shall be considered unPaid for the purpose of enforcemant of this Mortgage and this - -

shall continue to be effective or shall be reinstated, as the case may U2, notwithstanding any

Mortgage i
cancellation of this Mortgage or of any note or other instrument or agreement evidencinu thy, Indebtedness and the .
Property will continue fo secure the amount repaid or recavered to the same extent as ii *1a2 amount never had - = -
been originally received by Lender, and Grantor shall be bound by any judgment, decree, nrder, settiement or =

compromise reiating to the Indebtedness or to this Mortgage. :

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default ("(zvent of Default”) :

under this Mortgage:
Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor vithin the time required by ihis Mongage to make any
ect discharge of e

gﬁylﬂgﬁt for taxes or insurance, or any other payment necessary to prevent filing of or to e
y lien.

Compl
comained in this Mortgage, the Note or in any of the Ralated Documents.

Felse Statements. Any warranty, representation or statement made of furnished to Lender by or on benalf of 3

Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. -

Defective Collateralization. This MoratPage or any of the Relateg Documents ceases 1o be in full force and
effect (including failure of any collater
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency ot Grantor, the a%pointrpen;éq: a rece?l‘ver for %,;y
pe of creditor workout, or the

of Grantor's property, any assignment for the benefit of creditors, an ,
commencement of any proceeging under any bankruptcy or insolvency laws by or against Grantor.

b e
A
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nterest. Upon default, Grantor shall assemble the Personal Property in & manner and 8
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

for ine any judgment, decree or order .
of any court or administrative body having jurisdiction over Lender or any of Lepuer's Rro?lglty, or {c) by reason of -
ncluding

lance Defsull, Failure of Grantor to comply with any other term, obligation, covenant or condition

documents to create a valid and perfected security interest or lien) at - o
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constitute a waiver of or prejudica the partg's rights otherwise to oemand strict compliance with that provision
or any other orovision. "Election by Lender to pursua any remedy siall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage aher failure of Grantor to perform shall not attact Lendar's nght to declare a default and exercise its
remadies under this Mortgage.

Aftorneys' Fees; Expenses. |l Lender instilules any suit or action to enforce any of the terms of thia
Monga?q, Lender shall be entitled o recover such sum as the coun may adludge reasonable as attorneys
fees at trial ard on any appeal. Whather or not any court action is involved, all reagonable expenses incurred
by Linder that in Lender's op.nion are necessary al any lime for *he protection of its inlerest or the
enforcement of its rights shall become a part of the Indebledness payabie on demand and shall bear interest
from the date of expenditure uritil repaid at the rate provided for in “he Note. Expenses coversd by this
Paragraph include, without limitalion, however subject to any limits uncur applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, Including atlorneys’ fees for bankruptcy
pmceedaggs {including efforts to modify or vacate any automatic slay or injunctiong appeals and any
anticipated post-judgment collecrion services, the cost of searching records, oblaining tifle reponis {including
foreciosure rapons), surveyors' reports, and appraisal fees, and title insurance, o the extant permitted by
apolicable ‘av:.” Grantor algo wili pay any court costs, in addition t¢ all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Monigage, including without limitation any
notice of default and ey notice of sale to Grantor, shall be in writing, may be sent by talefacsimile (uniess
Wi otherwise required bviews. and shell be effective when actually delivered. or when deposiied with a nationally
! racogniaed overnight counar, or, if mailed, shall be deemed effeclive when deposited in the United States mail first
L clags, certified or registeret mall, postage prepaid, directed to the addresses shown near the beginning of this
e Martgage. Any panrv may rheagpe its address for notices under this Mortgage by giving formal written notice 1o the
g, other parties, specifying that th>-purpose of the notice is to change the party's address. All copies of notices of
By foreciosure from the holder of any lan which has priority over this Mortgage shall be sent to Lender's address, as
§; >~ 8shown near the baginning of this Maitgage. For natice purposes, Grantor agrees to keep Leader informed at all
times of Grantor’s current addrass.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments, This Morigage, togeiher witp-any Related Documents, constitules the entire understanding and
m;reement of the partias as to t1e matiers 8t orth in this Morigage. No alteration of or amendment to this

ortgage shall be affective unless glven in wiilng and signed by the party or parties sought to be charged or
bound by the alteration or amendment. _

Applicable Law. This Morigage has been dellvmd'to Lender and nccepted by Lender in the State of
Hilnois. This Mortgage shall be governed by and curstrued in accordance with the laws of the Stale of
Minois. :

~ Caption Headings. Caption headings in this Mortrg‘age are for convenignce purposes only and are not to be
. ued 10 Inerprel or define the provisions of this Mortgage. :

Murger. There shall be no merger of the interest or estale created by th's Morigage with any othar interest or
es}]ate itn }hlfa i:jrgperty at any time helg by or for the beneiit of Lendain any capacity, without the writien
consent of Lender,

Muiliple Partiea. All obligations of Grantor under this Mortgage shall be joi=t and several, and all references
' to Grantor shail mean each and every Grantor. This means that epch of the persons slgning below is

s ressponsible for all abligations in this Mortgage.

L Sevarability. 1t a court of competent jurisdiction finds any provision of this tiortnage to be invalid or
unenforceadle as lo any Peracn Or circumstance, such finding shall not render. ttd* provision invalid or
unenforceable as to any other parsons or circumstances. |f feasible, any such offeruiny provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, If the ciending provision
cannut be so modified, it shall ke stricken and all other provisions of this Mortgage in all other raspects shall
remain valid and enforceable. -

Successors and Asslgna. Subject 1o the fimitations stated in this Mort 1age on transler of Grantor's interes!
this Mcrigage shall be binding upon and inure to the benefit of the pariles, their successors and assigna, It
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor
mity deal with Grantor's guccessors with reference to this Mortgaga and lhe Indebledness by way of

_ {o:‘jb%ar%r:‘cessor extension without releasing Grantor from the obligations of this Mortgage or liability under the
naeptedness. :

Time s of the Essance. Time is of the essence in the performance of this Mortgage.

* Walver of Homeslead Exemplion.  Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lliinois s to all Indebtedness secured by this Morigage

'B -
f Waivers and Coneenta, Lender shall not be deemed to have waived any rights under this Mortgage (or under
‘the Related Dogumenta, unless such waiver Is In wriling and signed by Lender. No delay or omiggion on the
part of Lender in exercising any right shall nFerate as & walver of such right or any other right. A waiver by
any party of a pravision of this Morigage shall not constitute a waiver of ur prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
_.course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s riﬂms or any of
* Grantor's obligations as o any future transactions. Whenever consent by Lender is required in this Mortgage,

Y LG AT N Y L [y e Ra
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~ the granting of such consent by Lender in any instance shali not constitute continuing consent to subsaquent
instances where such consant is required. .
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~ Foreclosure, Forfeiture, elc. Commencemerit of foreclosure or forfeiture proceedings, whether by judicial =~ -

~ proceeding, seif-help, repcssession or any other method, by any creditor of Grantor or by any governmental - .
.aPency against any of the Property. However, this subsection shall not a;lapl‘y in the event of a good faith .~ -

~ dispute by Grantor as to the validle/ or reasonabieness of the claim which is the basis of the forecicsure or

forafeiture proceeding, provided that Grantur gives Lender written notice of such claim and furnishes reserves

. or a surety bond for the claim satisfactory to Lender. -

Breach of Other Agreeinent. Any breach by Grantor under the terms of any other agreement between

. . -Grantor and Lender that s not remedied within any grace period Prowded therein, including without limitation . :
ﬁ'ttly agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or -

ar.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any -
existing lien on the Property. o
-Events Affect)ip Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the .
Indebtedness o1 any Guarantor dies or becomes mcompetent,. or revokes or disputes the validity of, or liabllity
under, any Guaranry of the Indebtedness. Lender, at its option, may, but shall not be raquired to, permit the -
Guarantor's estat: ‘0 assume unconditionally the obligations arising under the guaranty in a manner -
“ satistactory to Lenger, and, in doing so, cure the Event of Default.

Insscurity. Lender reatonahly deems itself insecure. S
“Right to Cure. If such a iai'ure is curable and it Grantor has not been given a notice of a breach of the same

- provision of this Mortgage withi the preceding twelve (12} monihs, it may be cured (and no Event of Default .
-will have occurred) if Grantor, after. | ender sends written notice demanding cur2 of such failure: Sa) cures the *
fallure within ten (10) days; or (b} i¢-the cure requires more than ten (10) days, immediately initiates steps .
sufficlent to cure the failure anu fiiereafter continues and compietes ali reasonable and necessary steps .
sufficient to produce compliance as sonn as reasonably practical. _
RIGHTS AND REMEDIES ON DEFAULT. Upeirthe occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or.7ocre of the following rights and remedies, in addition to any ather -
rights or remedies provided by law:
Accelerste Indebledness. Lender shall have the riaht at its option without notice to Grantor to declare the - -
entire indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be = -
required to pay. S
UCC Remedies. With respect to all or ar;r part of the Persona! Property, Lender shall have all the rights and .0
remedies of a secured party under the Uniform Commerc.al’nde. ST

Collect Rents. Lender shall have the right, without notice to'Ciantor, to take possession of the Property and -« -
collect the Rents, includfnq amounts past due and unpaid ‘and. apply the net proceeds, over and above - .
Lender's costs, against the Indebtedness. In furtherance of th_;a right.-l.ender may require any tenant or other = .. ¢
user of the Property to make payments of rent or use fees directly 10 _ender, [ the Rents are collected by . -
Lender, then Grantor irrevocably designates Lender as Grantor's atturney-in-fact to endorse instruments .
received in payment thereof in the name of Grantor and to negotiaie the same and collect the proceeds. =
Payments by tenants or other users to Lender in response to Lender’s acmuny’ shall satisfy the obligations for = -~
which the payments are made, whether or not any proper grounds for th: demand existed. lLender may .-
exercise its rights under this subparagraph either in person, by agent, or through 2 receiver. ,
Morigsgee In Possession. Lender shall have the right to be Blaced as mortgagee ir-ncssession or fo havea - -
receiver appointed to take possession of all or any part of the Property, with the poy er 1) protect and Breserve e
the Property, to operate the Property precading foreciosure or sale, and to collect the Fienis from the Property - -
and apply the proceeds, over and above the cost of the receivership, against the ndebtedness. The ..
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right io the =
appointment of a receiver shall exist whether or not the apparent value of the Propersy exceeds the ' -
| e}:tedness by a substantial amount. Employment by Lender shall not disqualify a person (ruin servingasa '
receiver. _
g‘mﬂglﬂ Fr?yrectowre. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any partof .. ©
@ Property. SR
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency = -
remaining in the Indebtedness due to Lender afier application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. /
Sele of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to -
have the property marshalled. In exercising its rights and remedies, Lender shail be free to sell all or any part = '
of the Property together or separately, in cne safe or by separate sales. Lender shall be entitled to bid at any -
pubiic sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the -
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the saie or disposition.

Woalver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X A A pAC ﬁ) UL ¢

seppeMuma -

; " ;e
XA/ o i Y. W2
Fitffpa Puma
INCIVIOUAL ACKNOWLEDRDGMENT

STATE OF -1[ [ )

' ! ) as
COUNTY OF 8”5" é 2)

On Inis day before me, the undersigned Nolary Public, persorieiy appearad Giuseppe Puma and Filippa Puma,
to o known to be the Individuals described in and who execuied the Mortgage, and acknowledged that they
alg he Mortgaga av their free and voluntary aqt a/pd desd, for 17 Jses ahd purposes thergin mentioned.

Given under my hand and | this _..-- day of {-..g ,,,_f_.i’_(,.LL 2/ 7
BVf_B 'L_L L L J. C/ Residifdg at _ é 4-_'_1])\./(;0("1-1

| Notary Public in and for the State of 4 f—-—

e

[~ = OFTAL AL A
A | /l }\If\
Mv e axmr&a NOTAR! ‘(b :;?;:I; ICSTATE DF (LLINOS
MY COMMISSION EXD. 13,1999

AngrTTr:y B -
~ LASER PRO, Reg. U.3. Pat. & T.M. Of., Ver. 3.24 (c) 1997 CFI ProServices, Inc. All rights reserved.
(IL-G0O% PUMA.LN]
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