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M-"RTGAGE

THI5S MORTGAGL: |S DATED SI:PTEMBER 3, 1997, buwaen itasca Bank and Trust Company, as Trustee,
whose address I 308 Irving Park Road, Itasca, IL 80143 (referred to below as "Grantor"); and Midwest Bank

*"?i’-:-i of McHenry County, whou adcress is 2045 E. Algonquin Rd., Algonquin, IL 80102 (referred to helow as

i %:3 “Lender”).

9.';:;'2- === GRANT OF MORTGAGE. For valuable consideration, Granic: not personally but ss Trustes under the
i provisions of a deed or deeds In truat duly recorded and delivered (o Crantor pursuant to a Trust Agresment
~ dated January 31, 1986 and known as itasca Bank and Trust Comyusny/Trust No. 10333, morigsges and
conveys to Lendar all of Grantor s right, title, and Interest in and to the foliowing described real property, together
with all existing or subseausntly erecied or affixed buildings, Improvements ar<‘fivtures; all easements, righis of
way, and appurtenances; ail water, water rights, watercourses and ditch rights {Inclucing stock in utllities with ditch
or Isrigation rights); and all othar rights, royalties, and profits relating to the real rrooerty, including without
limitation all minerals, oll, gas, geothermal and similar matters, located in Cook County. State of lliinols (the
"Real Property"):

Lot 2 In A & L Marchiafuva Subdivision, being a resubdivision of Lot 7 and 8 in (#lork "C" In Turner
Park Chy. being a subdivision of that part of Lol 1 and 2 In Asseasor's Division o/ ilie West 1/2 of
Fractional Section 26, Tawnsehip 40 North, Range 12, East of the Third Principal Meridian, lying North
of the center of Grand Avanue {formerly Whiskey Point Road), and South of the Southerly line of the

right of way ot Chicago ond Pacific Rallway Company, in Cook County, lllinola

The Real Property or its address is cd'mmonly known aa 2835 Auxplaines, River Grove, IL 80171, The Real
Property tax identification number is 12-26-104-025. '

Grantor presently assigns to Lencler ail of Grantor's right, title, and interest in and to all teases of the Property and

all Flents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest! in

the Perscnal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgagie shall have the meanings atiributed 1o such terms In the Uniform Commaercial

Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America,
Exlaling lndebiodmu "The words "Exlstlng Indebtedneas™ mean the | debtednaas @gribed below in lhe

F%xsrg:és '
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Existing Indebtedness section of this Mortgage. |
Grantor. The word "Grartor" means iasca Bank and Trust Company, Trusiee under that cerlain Trust -
Agreement dated January 31, 1986 and known as Itasca Bank and Trust Company/Trust No. 10333. The -
Grantor Is lhc mortgagor under this Mortgage. :

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantora
sureties, and accommaodation parties in connection with the indebtedness. N

\mprovements, The word "Improvements® means and includes without limitation all existing and future -
Improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, addmons

replacements and other construction on the Real F'ropeny RN

Indebtedness. The word "Indebtadness” means all principal and interest payable under the Note and any

amounts expe.io24 or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender -

. to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

.. this Morigage. At~ time shall the principsl amouni of Indebledness ucured by the Morigage, not
~ Including sums advai=4= o protect the security of the Morigage, exceed $55,000 :

Lender. The word "Lendzr means Midwest Bank of McHenry County, its successors and assigns. The

Lender is the mortgagee uncer this Mortgage. L

' Mortgege. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
" fimitation ail assignments and secui ity interest provisions ralating to the Personal Property and Rents. :

Note. The word "Note" means the promigsory note or credit agreemant dated September 3, 1997, in thc .
originel principal amount of $55,000.00 f-or) Grantor to Lender, together with all renewals of, extensions of, -

modifications of, refinancings of, consolidatinrs of, and substitutions for the promissory note or agreement. .

~ The Interest rate on the Note Is a variable interest rate based upon an index. The index currently is 8.500% -
per annum. The interest rate to be applied to the Unpaid principal balance of this Mortgage shall be at a rate
of 1.750 percentage point(s) over the index, resultirg .c an initial rate of 10.250% per annum. NOTICE: - -
Under no circumstances ehall the interest rate on this M27ipage be more than the maximum rate allowed by .
applicable law. NOTICE TO GRANTOR: THE NOTE CONTA’¥% A VARIABLE INTEREST RATE. ' '

Pouoml Pro. , The words "Personal Property" mean s equipment, fixtures, and other ~ricies of
now or hereafter owned by Grantor, and now of neeafer a'tached or affixed to the Real

gr!opartyl ogetor with all acgeseions, parts, and addions o, all et acerients of, and al substiutions for, any

of such pro and together with ail proceeds (including without ¢witetion 'all insurance proceeds
refunds of premiums) from any sale or other disposition of the Property.
Propartv The word "Property” means collectively the Real Property and the *srsonal Property. _
g¥ The words *Real Property” mean the property, interests and iights described above in the
rarn of Mortgage” section.

Reisted Documents. The words "Helated Documents® mean and include without V.pitation ail promissory
notes, credit a eegreements loan agreements, environmental agreements, guaranties; sacurity agreements,
8 of trust, and ali other instruments, agreements and documents, whathac now of hareafter

eulging. enecuted in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royah.es. profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL -
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES .

. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under thia Mortgage.

POSSEBSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of |

tha Property shall be governed by the fallowing provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Renty as provided for in the -
Awgnment of Rents form executed by Grantor in connection with the Property, Grantgr may remain in .
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ponsession and control of and operate and manage the Property and collect the Rents from the Property.

DulPr to Maintain, Grantor shall maintain the Property in tenantable conditicn and promptly perform all repalrs,
repfacemants, and maintanance necessary 10 preserve its value.

~ yarHazardous Substances. The tarms "hazardous waste,” "hazardous subttance,” "disposai,” "release,” and
"threatened release,” as used in this Morigage, shall have the sama meanings as set forth in tha
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99400 ("SAF‘-\A“) the Hazardous Maqerla!s Transportatlon Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8501, e se%. or other applicable state or Federal laws,
rules, or raguiations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substarce” shall also include, without limitafion, pstroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, di?poaal release or
threatenad ralease of any hazardous waste or substance by any person on, under, about or from the Propertz;
(v) Grantor bas no knowledge of, or reason to belleve thal there has been, axcept as previously disclosed to
and ackroveoged by Lender in writing, () any use, generation, manutacture, storage, treatment, disposal,
release, or threatened release of any hazardous waite or substance an, under, about or from the Property by
any prior owriers or occupans of the Propergv or (9 any actual or threatened litigation or claims of any kind
by any person feiating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing. () nalther Grantor nor any tenant, confractor, agent of other authorized user of the Property
shall use, generate, menutacture, store, treat, dispose of, or release any hazardous waste or substance on
urder, about or from t@ . Property and () any such aclivity shall be conducted In compliance with all
applicable federal, siate, ard local laws, regulations and ordinances, Including without limitation those iaws,
-regulations, and ordinance: aescribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspericns and lests, at Grantor's expense, as Lender may deem appropriate to
determine complianca of the Mropany with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes-anly and shall not be construed to create any responsibility or liability
- on the pant of Lender to Grantor or to any other person, The representations and warranties contalned herein
arg based on Grantor's due diligenca in Investigating the Property for hazardous waste and hazardous
-substances. Grantor hergby (a) relecess-and waives any future claims against Lender for indemnity or
- contribution In the event Grantor becomes Va%ie for cleanup or other costs Under any such laws, and
agrees to indemnity and hold harmless Liruer against any and all claims, losses, Nabilities, damages
_ renames and expenses which Lender may direcy-ar indirectly sustain or suffer resufting from a breach of
his section of the Mortgage or as a consequerce Jf any use, generation, manufacture, storaﬁe disposal,
“teleass or thraatenad release occurring prior {0 Granior's ownership or interest in the Property, w ether or not
-the same was or should have been knowr to Granwi. The pravisions of this saction of the Mortgage
“Including the obll&atlon to indemnify, shall survive the puyment of the Indebtegness and the satisfaction and
“reconveyance of tha lien of this Mortgage and shall nof Ce sMacted by Lender's acquisition of any interest in
the Property, whather by foreclosure or otherwise. .

Nulsance, Waste. Grantor shall not cause, condurt or permii any ~ulsance nor commit, permit, or suffer any
- gtripping of or waste on or to the Property or any partion of the Prapery. Without limiting the ?enerallty of the
- foregoing, Grantor wilf not remove, ar grant t0 any other pan)f w8 right 10 remove, any timber, minerals
{including oit and gas), soll, gravel or rock products without the prior writie) consent of Lender.

. Ramoval of Improvements. Grantor shall not demolish or ramove any lmp:nvements from the Real Property
~without the prior written cansent of Lander. As a condition 10 the removal of any Improvements, Lender ma
. fequire Grantor to make arrangements satisfactory to Lender to replace such improvements wit
- Improvements of at least equal value. o
.- Lender's Righl 1o Enter. Lender and its agents and representatives may enter upon (o Rea! Property at all
* roasonable fimes to attend to Lender's interests and to inspect the Property for puccoses of Grantor's
¢ampliance with the 1erms and conditions of thia Mortgage.

Compliance with Governmental neﬁulmments. Grantor shall promptly comply with all iaws -crdinances, and

roguiations, now or hereafter in effect, of all governmantal authorities applicable 1o the use or occupancy of the

PFroperty, including without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith

any such law, ordinance, or regulation and withhold compliance durinF any proceeding, lncludlnE agproprlale
8 Is, 80 Iong as Grantor has notified Lender in writing prior to doing se and 8o long as, in Lender’s sole
" opinion, Lender's intereats in the Property are not jeopardized. Lender may require Grantor to post adequate
. 83curlty ar & surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor ag;ges neither to abandon nor leave unattended the Property. Grantor shall do aif
- other acts, in addition to those acts set {orth above in thig section, which from the character and use of the
. Property are reasonably necessary 10 prolect and preserve the Property. -

- DUE ON SALE - CONBENT BY LENDER. 'Lender may, at its option, declare immediately due and payable all
© sume secured by thia Mortgage upon the sala or transfer, without the Lender's prior written consent, of all or any
part uf the Real Property, or any interest in the Real Property. A "aale or transfer™ means the conveyance of Real
Proparty or any right, thle or Interest therein; whither legal, beneficial or equitable; whether voluntary or

- Involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehoid
interast with a term greater than three (3) years, leasu—option contract, or by sale, assignment, or transfer of any
~beneficial Interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance

Refer to exculpatorv clause rider attached and-mades
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axont compiiance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any pioceeds from the insurance hecome pa\‘able on loes, the provisions in this Mortgage for divislon of
rgggﬁ%sne%r;all apply only 1o that portion of the proceeds nol payable to the hoider of the Existing
n ‘ ‘

Grantor's Report on Insursnce. Upon request of Lender, however not more than once a gear, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (¢) the amount of the policy; (da1the foperty insured, the then current replacement value of
such property, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appralser satisfactory ta Lender determine the cash value
replacertent cost of the Property. .

EXPEMDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding 8
commmenced that would materially atiect Lender's interests in the Proi}eny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80

~ doirg will bear in@ sst at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repuiyment by Granior. All such expenses, at Lender's option, will (ai) be payable on demand, (b) be added to the

balance of the N¢te snd be apportioned amaong and be payable wilh any instaliment payments to become due

- during either [l) the tzrm of any applicable insurance agolicy ot (i) the remaining term of the Note, or (c) be
treatec as a balloon pe;mant which will be due and Paﬁ' lo at the Note's maturity. This Mortgage also will secure
payiment of these amourite.. The rights provided for in this paragraph shall be in addition to ant othar righls or any
remnadies 1o which Lender-reay be entitlied on account of the delault, Any such action b¥] ender shall not be
conutrued as curing the defaul 83 as to bar Lander from any remedy that it otherwise would have had.

o HOAJ?Q%NW; DEFENSE OF TiT<€. The following provisions relating to ownership of the Property are a part of this
0. ‘ ‘ o
' Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propery in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real ProRanF description
or In the Existing Indebtedness sectivn balow or in any title insurance policy, fitle report, or final title opinion

issued In favor of, and accepted by, Lendar in connection with this Mongage, and (b) Grantor hasg the full
right, power, and authority to execute and cell/e: this Mortgage to Lender.

Defense of Title. Subject to the exceptlon i1 (ne paraaﬁfaph above, Grantor warrants and will forever defend
the title to ihe Pr against the lawful claims o all persons. in the avent any action or proceedinf; I8
.commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be 1na hominal Pany In such proceeding, but Lender shall be

amitled 10 participate in the proceeding and 10 be regiesented in the proceeding by counse! of Lender's own
- choice, and Grantor will deliver, or cause to be delivered, t2 Lender such instruments as Lender may request

_ from time to time to permit such participation. L

- Compliance With Laws. Grantor warrants that the Property aac- Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governm==tal authorities.

EXISTING INDEBTEDNESS. - The following provisions - concernina 7xigtng indebtedness (the "Existing
- _Inde.btedness“) are a par of this Mortgage. .

Exieting Llen. The llen of this Morigage securing the Indebtedness may ve secondary and inferior to an
axigting fien. Grantor expressly covenants and agrees to pay, or ses iu-the payment of, the Existing

~ inciebtedness and lo prevant any default on such indebtedness, any defaull unaar the Instruments evidencing
succh indebtedness, or any default under any security documents for such indedadness,

Default. If the payment of any instaliment of principal or any Interest on the Existirg Indebtedness is not made

~ within the time required by the note evidencing such Indehtedness, or should a daf2ult occur under the

- ngtrument securing such indebtedness and not be cured during any applicable grace zerlod therein, then, at

_the oRtIon of Lender, the Indebtedness secured by this Mortgage shall become immedizisiy due and payable,
~and this Mortgage shall be in default, - . S

No Modification. Grantor shall not enter Into any agresment with the holder of any mortgage, deed of trust, or
-ather security agreement which has priority over this Mortc‘aee by which that agreement Is modified, amended,
axtended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

COMDEMNATION. The following provisions reiating to condemnation of the Proderty are a part of this Morigage.

- Apgllcatlon of Nel Proceeds. If all or any part of the Property is condemnad by eminent domain proceedings
o Iy any Froceedlng or purchase In lteu of condemnation, Lender may at its election require that all or any
aortion of the net proceeds of the award be appliad to the (ndebtednass or the repair or rastoration of the
- Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
-axpenses, and atiorneys’ fees incutred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is flled, Grantor shall premptly notify Lender in writing, and
3rantor shall gromptly take such steps as may be necessary to defend the action and obtain the award.
@rantor may be the nominal Fartf in such proceeding, but Lender shall be entitied to participate in the
- proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor wlll deliver or
) '::):Et?gi gg“tcn,g delivered to Lender such Instruments as may be requested by it from time to time to permit such

" IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental iaxas. fees and charges are a part of this Morigage: _
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cwmﬁ Taxes, Fees and cmrq‘u. U re%ueat bm Lender, Grantor shall execute such documents in -
- addition to this Mortﬂnge and take whatever othar is requested by Lender to pertect and continue -
. Landet’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described buglﬁrn nmh:li

‘ with all expenses incurred in recording, perfecting or continuing this Mortgage, including w
.taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. .

. Taxes. The followinP shall constitute taxes to which this section applies: (a) a ific tax upon this (r;ype of -
M e or upon ali or any part of the Indebtedness secured by this Moﬂngggt; ) a specific tax on Grantor
., which Grantor (s authorized or required to deduct from payments on the | edness secured by this type of -
" Mortgage; (c) a tax on this type Mon?age char le againet the Lender or the holder of the Note; and %i}
aspec tax on ali or any portion of the ind ness or on payments of principal and interest made by :
rantor. -
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Monglage. this event shall have the same effect as an Event of Default {as defined below), and Lender may
_axercise any or all of its avaitable remedies for an Event of Default as provided below unless Grantor either -
: [a‘) e&gyﬂ the tax before it becomes delinquent, or &7} contests the tax as provided above in the Taxes and - -
'to 4 emsjgtr:tion rad deposite with Lender cash or a sufficient corporate surety bond or other security sati
- SECURITY AGREEWFNT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a8 a |
. sacurity agreement arc-a it of this Mortgage. :
D Soourlg merd. - Tni3 Instrument shall constitute a securiq“agreemm 10 the extent any of the Property -
- constitutes Tixtures or ol personal property, and Lender shall have all of the rights of & secured party under -
- the Uniform Commercial Coze as amended from time to time. - L
.. Security Interest, Upon razuest by Lender, Grantor shall execute financing statements and take whatever
" other action i8 requested Loncler to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition tc rocording this Mortgage in the real property records, Lender may, at any . .
_ time and without turther authorlzation fa Grantor, file executed counterparts, coples or reproductions of this
- Mort as a ﬂnanclnq statement. Crantor shall reimburse Lender for all expenses incurred in perfecting or
" continuing this security Interest. Upon uelavlt, Grantor shall agsemble the Persanal Pro ina mannerand -
at a place reasonably convenient to Grani2: and Lender and make it available to Lender within three (3) days - -
after raceipt of written damand from Lender. (A

. Addresses. The malling addresses of Grantor (dehtor} and Lender (secured party), from which information -
o conceminP the security interest granted by this Murtgege may be obtained (each as required by the Uniform
© . Commercial Code), are as stated on the first page o! thic Mortgage. - , o
" FURTHER ASSURANCES; ATTORNEY=IN-FACT. The iclirwing provisions relating to further assurances and =
¢ aftorney-in-fact are a part of this Mortgage. o
- - -.Further Assurances. At any time, and from time to time, upor vequest of Lender, Grantor will make, execute -
“and deliver, or will cause 10 be made, executed or delivered, 1o Lender or to Lender's designee, and when - -
" raquested by Lender, cause to be filed, recorded, refiled, of ierecor2ad, as the case may be, at such times = ...
and in such offices and places as Lender may deem appropriate, any &nd all such mor;ggges, deeds of trust,
" sacurity deeds, security agreements, financing statements, continuation statements, instruments cof further
- @ssurance, certificates, other documents as may, in the sole opinior of Lender, be necessary or desiraple .
‘ in order to effectuate, complete, perfect, continue, or preserve (a) the w¥ya%ons of Grantor under the Note, -

_ ‘ " this Mortgage, and the Related Cocuments, and (b) the liens and security *iisioete created by this Mort
y on the Pr , whether now owned or hereafter acquired by Grantor. Unless pirohibited by iaw or agreed 1o

_ on the Property
the contrary by Lender in writing, Grantor shali reimburse Lender for all c¢e's and expenses incurred in - -
- connection with the matters referred to in this paragrapth. SR
, Atlom%-fln-nct. If Grantor fails to do any of the things referred to in the preceditig pisegraph, Lender may ;. §
fo . |

*. - S

and in the name of Grantor and at Grantor's expense. For such puspress, Gramor hereby
i y s Lender as Grantor's attorney-in-fact for the purpose of making, cracutig[g. deﬂverinF.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's 3ole opinion, 10 -

. accomplish the matters referred to in the preceding paragraph.

. FULL PERFORMANCE. If Grantor r¥s all the Indebtedness when due, and otherwise performs all the obligiagions
" imposed upon Grantor under this Morigage, L.ender shall execute and deliver to Grantor a suitable sati of :
. this Mortgage and suitable statements of termination of any firancing statement on file evidencinF Lender's -
.- sacurity interest in the Rents and the Persoral Property. Grantor will Pa , if permitted by applicable law, any -
. reasonable termination fee as determined by Lender from time to time. )T, however, payment is made by Gramor, -
. whether voluntarily or otherwise, or by guarantar or by any third party, on the ndebtedness and thereafter Lender :
- is forced to remit the amount of that paymant g) to Grantor's trustee in bankmpt% or to any similar person under -~ .
" any federal or state hankruptcg taw or law for the relief of debtors, (b) by reason of any judgment, decree or order . -
- of any court or administrative body having jurisciiction over Lender or any of Lender's oro ,or(c)byreasonof ..
. any Settlement or compromise df any Claim made by Lender with any claimant (inciuding without fimitation .- °
- Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this -« -
M shall continue to be effective or shall he reinstated, as the case may be, notwithstanding any . ..
e lation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the .~
- - Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had -~ -
... been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or ..~
... compromise relating to the Indebtedness or to this Mortgage. _ e
.. DEFAULT. Each of the foliowing, at the option of Lender, shell constitute an event of defauit ("Event of Default”)
= under this Mortgage: . . o
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 Default on Indebtedness. Faiiure of Grantor to make any payment when due on the Indebtedness.

R Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
o g}}wg? for taxes or insurance, or any other payment necessary 1o prevent filing ot or to effect discharge of

B 5 Compllance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
| contained in this Mortgage, the Note or In any of the Related Documents.

:, false Statemenis. Any warramn. represeniation or at%tgment made or furnished 10 Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is faise or misieading in any material
respect, aither now or at the time made or furnished. :

" Dufective Collateralization. This Mortgage or any of the Related Documents ceases to be In full force and
affact (including failure of any collaterai documents to create a valid and perfected security interest or lien) at
any time and for any reason. .

Insolvency. 7The dissolution or termination of the Trusi, the insolvency of Grantor, the appointment of a

recelver for.anv pant of Grantor's Property. any assignment for the benefit of creditors, any tyga of creditor

go;kt‘)ut, or tha <ommencement of any proceeding under any bankruptcy or insolvency laws by or against
tantor, : ‘

Foreclosure, Forte'wrs, etc. Commencemeant of foreclosure or forfeiture proceedings, whether by judlicial
- proceeding, setf-haly, ~epossaession or any other method, by any creditor of Grantor or by any governmental
agency against any oi-fiv,-Propaerty. However, this subaaction shall not appli,; in the evemt of a good faith
dispute by Grantor as (6 the valldity or reasonableness of the claim which s the basis of the forecigsure or
foratelture proceeding, provines thaf Grantor gives Lender written notice of such claim and furnishes reserves
of a suraty bond for the claim se*'sfactory to Lender.

Breach of Other Agreement. “ry breach by Grantor under the terms of any other agresment between

Grantor and Lender That is not remediza within any grace period Frovlded therein, including without limitation

flarg agreament concerning any Indebiednass or other obligation of Grantor to Lender, whether existing now or
r. .

Existing indebtedness. A'derault ghall occar under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebledness, - commencement of any suit or other action to foreclose any
existing lien on the Property. o N

Events Affecting Guarantior. Anr of the precedina events occurs with respect to any Guarantor of any of the
inclebtedriess or any Guarantor dles or becames Inco:apstent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness. Lender, atw ontion, may, but shall not be required ta, permit the
Guaranior's estate to assume unconditionally the oblypiions arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Liefu .

Adverse Change. A material adversy change occurs in Grantsr'a financlal condition, or Lender belleves the
prospact of payment or performance of the Indebtedness is impaired. :

Insecurity. Lender reasonably desms itsel! insecure.

-Right to Cure. If such a fallure is curable and if Grantor has not been glven a notice of a breach of the same
“provigion of this Morigage within the preceding twelve (12) months, it ma, b cured (and no Event of Cefault
-will have occurrad) if Grantor, after Lender sends written notice demandin%t ur¢ of such failure: (la? cures the
falwre within ten (1C) days; or (b) if the cure requires mare than ten (10} dase, immediately initlates sieps
sufficient to cure the faflure and thereafter continues and completes all rextonghie and necessary steps
sufficient to produce compllance as soon as reasonably practical.

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default wiic gt-any time thereafter,
.~ Lender, at its oPtlon\ may exarcise any ong or mare of the following rights and remedies, i~ r3dition to any other
- rights or remedies providsd by law: I - :

Accelerate Indebledness. Lender shall have the r!ghf at its option without notice to Granior to declare the
egtlstr"e ggdteb;t’gdnesa immeciately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay. o

- UCC Remedies. With res to all or any part of lhe"ParsOnaI Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. .endar shali have the right, without notice to Grantor, to take possession of the Property and
collsct the Rents, Includlnq arnounts past due and unpaid, and apply the net proceeds, over and above
- Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
-user of the Pr%oe«nr 1o make paymenms of rent or use faes directly to Lender. 11 the Rents are collected by
Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact 1o endorsa instruments
received in payrnant thereof In the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymants are made, whether or not any proper grounds for the demand existed. Lender may
* exercise ita rights under this subparagraph either in person, by agent, or through a receiver,

- Mortgagee In Paasession. Lender shal! have the right to be placed as mongagee in possesslion or to have a
- raceiver appointed 0 1ake possession of all or any part of the Property, with the power to protect and preserve
<. the Property, to operate the Propang precading foreclosure or sale, and to coillect the Rents from the Property
.- . and apply the procaeds, aver and above the cost of the receivership, against the Indebtedness. The
mortgageda in pcssession or receiver may serve without bond if permitted by law. Lender's right to the
o appolntmant of & recelver shall exist whether or not the apparent value of the Property exceeds the
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- receiver.

‘of the Property together or separately, in one safe or by separate sales. Lender shall be entitied to bid at any -
- Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the -~

- fees and Lender's legal expenses whether or (10t t52re is a lawsull, includ

- the Property.
- Deficlancy ¥
remalining in the Indebtedness due to Lender after appiication of all amounts rac

- Other Reme
- available at iaw or In equity. .
. Sele of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all

“tha sale or dispusision,

’ Waiver; Elsction uf iomedies. A waiver by any party of a breach of a provision of this Mortgage shall not S
- constitute a waiver ¢ o7 prejudice the gg's rights otherwise to demand strict com‘)liance with that provision
or any other provisior.. - Flection by

‘ Mtorneys' Fees; nses, i icader insfitutes any suit or action to enforc any of the terms of thia
+ from the date of expenditure untii repaid at .ho rate provided for in the Note. Expenses covered by this .

- foraclgg‘ure repons), surveyors' reports, and appraisal fas, and fitle insurance, to the extent permitted by - :. ""
eppiicable law. Grantor also will pay any court costs, in aduition to all other sums provided by law. P+

“indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving a8 & -

Judicis) Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part' of -

Judgment. If permitted by applicable law, Lender may obtain a eﬁggr?reo% :ga g:gr gggtii}fentgg 5

‘rights provided In this section.
dies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or -

antto
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or a%

public sale on all or any portion of the Property.

Personal Prepery or of the time alter which an( private sale or other intended disposition of the Personal -
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10) days before the time of - .

gr 10 pursue any remedy shall not exclude pursuit of any other '

Ty , and an election (o «nake expenditures of take action to gerform an obligation of Grantor under this
-Mongayge after failure of Giarter to perform shall not affect Lender’s right to decla?gu a default and exercise its

- remadies under this Mortgage.

Mortgage, Lender shall be entitlec to racover such sum as the court may ad}udge reasonable as attornsys’
fees at trial and on any appeal. Whetiaer r not any court action is involved, aii reasonable expenses incurred
by Lender that in Leénder's opinion arp-nec at any time for the protection of its interest or the =
enforcement of its rights shall become a osst of the indebtedness payable on demand and shail bear interest -

aragraph include, without limitation, however subject to any limits under a,pplig'arlg!r% ag. flégnsdﬁr"’abggrm A " s~:‘::j
o, elyomle i oy

eedin ncluding efforts to modify or vacate ‘any automatic stay or injunct 8 an
grn.c;dci 088 L : 4 ) reports (lncludina

post-judgment collection services, the coe; of searching records, obtainin

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unze. this Mortgage, including without limitation ény
notice of default and any notice of sale to C‘:rantorh shall be i writing, may be semt Dy telefacsimile ﬂiunum o

-~ ctherwise required by law), and shall be effective w
i recognized overnight courier, of, if maiied, shall be deemed

. class, certified or registered mali, 'gosla e prepald, directed to the aodrerses shown near the beginning of this
g‘ther panleé ngpeci%h!l“ aghCh Dot '
" foreclonure from the nolder of any lien which has priority over

en actually-Jeliverad, or when deposited with a nationally .
eﬂ‘ec?lv'é when lfeposited in the United States mail ﬁrs’{ ‘

ress for notices under this Mortgar.2 hy giving formal written notice to the
at the purpose of the notice 8 to chanqa the party’s gddress. All copies of notices of
this Mortgage sh# be sent to Lender's address, as =

;- ghown near the beginning of this Mortgage. For notice purposes, Grantor agreus 12 keep Lender informed at all -
+ times of Grantor's current addrese. -

. MIBCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of (nis Morgage:

ndments. This Mortgage, together with any Related Documents, constitutes the erar: understanding and

: memem of the parties as to the matters set forth in this Mortgage. No ajteration of or amendment to this

gage shall be effective unless given in writing and signed by the party or parties sougnt to b« charged or

- bound by tha alteration or amendment. - o
“ Annual Reporls. If the Prom is used for purpases other than Grantor's residence, Grantor shall furnish to

- Lender, upon request, a ¢

) ed statement of nel operating income received from the Property during
Grantor’s pravious fiscal year in such form and detail as Lender shall require. *Net operating income” shali

mgagrgga %sh receipts from the Property less ali cash expenditures made In connection with the operation of j;f

. Applicable Law. This Morigsge has been deiivered to Lender and accepled by Lendor in the State of
Lo :::"Il:ll- This Morigage shall be governed by and construed in accordance with the laws of the State of
o is. . !

mn Hendings. Caption headh;?s in this Mortgage are for convenience purposes only and are not to be __ﬁiz: A}

a interpret or define the pravisions of this Morigage. .

r. There shali be no merger of the interest or estate created by this Montgage with any other lméresi or i
: e In the Property at any time held by or for the benefit of Lel}:der in an? (?&p&(:lty vaﬁthout the written
. consent of Lender. : _
.- Geversblily. f a court of competent jurisdiction finds any provision of this Morigage to be invalid or
. unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
- .- unenforceable as to any of er persons or circumstances. |If teasible, any such offending provision shall be
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deemed to be madified to be within the limits of enforceability or validity, however, if the offending provision
cannot be 8o modified, it shali be stricken and all other provisions of this Mortgage in ali other respects shall
~ remain valid and enforceable.

Succesaors and Assigns. Subjact to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benelit of the pariies, their successors and assigns. 4
ownership of the Property bacomes vested in a person other than Grantor, Lander, without notice to Grantor
may deal with Cirantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obiigations of this Mortgage or tiability under the

Indebtedness.
Time |8 of the Essence. Time s of the easance in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rlghts and benelits of the
homestead examption laws of the State of lllinoie as to all Indebledness secured by this Mortgage.

Waivers and Tonsents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
tha Related Z'ocumanrts) unless such waiver it In writing and signed b¥1 ender. No delay or omisgion on the
part of Lender iv..exercising any sight shall operate as & walver of such right or any other right. A walver by
any party of a prevision of this Mo Rape shall not constitute a walver of or prejudice the party’s right otherwise
to demand wtrict curnliance with 1hat provision or any other provision. No prior waiver by Lender, nor any
-course of dealing Lers2en Lender and Grantdr, shail constitute a waiver of any of Lender’s rlﬂ:us or any of
Grantor's obligations (s /0 any future transact ons. Whenever consent by Lender is required in this Mortgage
the granting of such consert ly Lender In any instance shall not constitute continuing consent to subsequeni
instances whare such conserd is required. y

GRANTOR'’S LIABILITY. This mortoaqe is executad by Grantor, not rsonallr but as Trustee as provided above
in the exerclse of the power and the, nuthority conferred upon and vested (n It as such Trustee {(and Grantor
thereby warranis that it poseasses fub power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of th foregoing warranty, nolwithstanding anything to the contrdry contained
heredn, that each and all of the warrantie. Indemrities, représentations, .;ovenants, undertakings, and agreements
made In this Mortgage on the part of Guanior. while In form purpoiting to be the warraniies, Indemnities
rapresentations, covenants, undertakings, and ayreements of Grantor, are nevertheless each and every one of
them made and intended not as peraonai waraoer, indemnities, representations, covenants, undertakings, and
agreements by Granter or for the purpose or wiln the intention of bindin?‘ Grantor personally, and nothing in this

origage or in the Noto shall be construed as cleatiig any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, ar any other Indebtedness under this Morigage, or to gerform an
covenant, underiaking, or agreement, either express or implied, contained in this Mortgage, all such liability, if
any, being axpreaslr waived by Lender and by evary persoy now or hereafter clalmln? any right or securlty under
this Mortgage, and that 8o far as Grantor and It successars pusonally are concerned, the legat holder or holders
of the Note and the owner or owners of any Indehtedness shall inck solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of tre llan created by this Mongage in the manner provided in the
Note and hereln or by action to enforce the personal liability of any Guarantor.

ITASCA BANK AND TRUST COMPANY ACKNOWLEDGES HAVING READ 4\.L OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIUE!: ABOVE, HAS CAUSED THIS
'MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITG CORPORATE SEAL TO BE

HEREUNTQO AFFIXED. :

Truat Company Ayustee aloresaid and not personally

fou

ove(Vice-President and Senior Trust Officer
Seg Exculpatory
Rider Attached 8‘; ‘

phacta o <

Puin Vi Vipr et
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CORPORATE ACKNOWLEDGMENT
STATEOF IHinois )
E )es
. COUNTY OF__ DuPage }

On this __!3th  day of _ September 1977, before me, the undersigned Notary Public, personally
~ appeared Barbara Love, Vice President and Senior Tmst Officer ot itasca Bank anu Trust Company, and -
_ known to me to be an authorized agent of the corporation that executed the Mortgage and acknowledged the
‘Mortgage to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution -
" of its board of d%.ac'ors, for the uses and purposes therein mentioned, and on oath stated that he or she is
to executr thig Mortgage and in fact executed the Mortgage on behalf of the corporation. ¥

Y tascay 1l eowa‘
VA Residing at 308 W. Irving Park Road, tasca, .

Public In and for the Stz of __ 1IN0

My commission expires June 5,-2000 § JoAnn M, Trippi
= oy Public, Siake of [nois
: ; MyCcmmissm 5ion Expras 0805200

—

LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver, 3.24(¢) 1997 CF| ProServices, Inc. All rights reserved.
[IL~G03 MARCHI2.LN]
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' This Rider is attached to and forms part of certain Mortgage dated
9-3-97 exccuted by Itasca Bank & Trust Co., Trustee wt/u No, 10333 and not
personally:

This document is executed by Itasca Bunk & Trust Co., not personally, but as Trustee under Trust
No. 10333 as aforesaid, in the exercise of power and authority conferred upon and vested
in said Trustee as such, and it is expressly understood and agreed that nothing in said document
contained shall be construed as creating :any liability on said Trustee personally to pay any
indebtedness accruing thereunder, or to perform any covenants, either express or implied, including
but not limited to warranties, indemnifications, and hold harmless representations in said document
(all such liability if any, being expressly waived by the parties hereto and their respective successors
and assigns)-ap2 that so far as said Trustee is concerned, the owner of any indebtedness or right
accruing undet 5#id document shall look solely to the premises described therein for the payment
or enforcement thesead, it being understood that said Trustee merely holds legal title to the premises
described therein and Eas ::0 contro) over the management thereof or the income therefrom, and has
no knowledge respecting 7ry factual matter with respect to said premises, excepl as represented to
it by the beneficiary or benefiziasies of said trust. In event of conflict between the terms of this rider
and of the agreement to which-it isattached, on any questions of apparent liability or obligation
resting upon said trustee, the provisions of this rider shall be controlling.
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