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THIS MORTGAGE { "Security lnsirument”) te g/vsn on - August 18, 1997
The Mortgngor is Temael Rubios A SINGLc MAN

L AT.GF.
o BOX 370

{*Borrower™). This Security Insirument is given o Security Mortgage, Inc

il - which is organized and vaisting under the laws of Corporation . and
o whoso address is 1! Spinning Wheel Road, Hinedale, IL 60521

{*Lender™). Borrower owes Lender the princ’pal sum of
Fifty Eight Thousand $ix Hunared Fifty and 00/100

Dollars (U.S. $ 58,850.00 ),

This debt ;s cvideuced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly paymsnts, with the full debt, if not paid earlier, due and payable on Septauber 1,
2027 . This Security Instrument secures to Lender: (a) the sopayment of the dekt evidenced by the
Nota, with interest, snd all renewals oxtensions and modifications of the Note; (b the psyment of all other sums,
with interest, advanced undur paragrash 7 to protect the socueity of this Sezurity Instrument; and () the perforaance
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of Barrewer's covenants and agreements under this Security Instruaent and the Note. For this purpose, Borrower
does hereby mortgage. grant and convey to the Lender the following described property located in
Cook Ceunty, 1linois:

UNIT 2302-9 IN COACH LIGHT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DRSCRIBED RRAL ESTATE: PART OF LOT 2 AND LOT "A" IN ALGOMNQUIN PARK
UNIT NTMBER 2, BEING A SUBDIVISIOM IN THE WEST 1/2 OF THE BAST 1/2 OF SECTION
B, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MRRIDI}N, WHICH
SURVEY I3 ATTACHE) AS RXHIBIT "A" TQO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 25385116 TOGETHRE WITE ITS UNDIVIDED PERCENTAGE INTERRST IN THE
COMMOM BTHNENTS, [N COOK COUNTY, ILLINOIS. PRRMANENT INDEX NUMBER:
08-08-106-024-102

Parcel (D 4 23v2 Algonquin Road, tUnit H#9, Relling Meadows
which has the address of W iR, {Stroet, Cityl,
Hlinais ( [Zip Code] (“Property Address™;

TOGETHER WITH all the imprevenicnts now or hereafter erected on the property, and all easements,
appurtenarices ind fixtures now or hereatter r-purt of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the Tnteoing is refsrred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is Invfully suized of the estate hereby conveyed and has the right to
mortgage, grar! and convey the Froperty and that the i*orsity is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to 1o Froperty agrinst all claims and demamis, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveran.s for national use and non-usiform covenants
with limited variations by jurisdiction to constitute a uniform socunity inst-aient covering real property.

Borrower and fender covenant and agree as follows:
UNIF(RM COVENANTS.

I. Puyment of Principal, Interest und Late Charge, Borrower shall pay whén due the principal of, and
interest on, the dobt evidenced by the Nots and iate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Qther Charges, Borrower shall linclide n each monthly
payment, tugether with the principal and interest as set forth in the Note and any late charges, /51 for (n) taxes and
special assussments levied or to be levied against the Propedy, (b) leaschold payments or giound rents on the
Property, und (¢) promiums for insurance required under paragraph 4. In any year in which the Lendat must pay a
mortgage insurance promium to the Secretiry of Housing and Urban Develupment ("Seceetary”™), cr (n any year in
which such premium would have been required if Lender atlll held the Security Instrament, each monthly psyment
shall also inzlude cither: (i} a sum for the mnual mortgage insurance premium to be paid by Lender (o the Secrolary,
or {ii} a menthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in # reasonsble amoval to be determined by the Sxretary. Excoept for the monthly charge by the Secrelary, these
items are culled “Escrow ltems” and the sums paid t> Lender are called "Escrow Funds.”

Leader may, at any tirve, coliect and hold amounts for Es:row ltems in an aggreyate amount nol to exceed the
maximum amount that may be required for Borrower's sscrow account under the Real Estate Settloment Procedures
Act of 1974, 12 U.S.C. Saction 2601 e seq. and implementitg rogulations, 24 CFR Part 3500, as they may be
amended frcin time to time ("RESPA™), except that the cushicn or reserve permitted by RESPA for unanticipated
disbursemenis or disbirsements before the Borrowur's paymenis are available in the account msy not be based on
arounts due for the mortgaje insurance pretaium,
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If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Londer
shail account to Borrower for the sxcoss funils as required by RESPA. 1f the amounts of funds held by Lender at any
ime are not sufficient to pay the Escrow flams when due, Lender may notily the Borrowsr and require Borrower to
make up the shortagoe as penmitted by RESPA,

The Escrow Funds am pledged ma additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lander the full payment of all such sums, Borrower's account shall bs credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has
not become abligated to pay to the Secretury, and Lender shall promptly refund any excess funds to Borrower.
Immediately rior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited wiih 1oy, balance reinaining for all installments for ltems (), (b}, and (c).

3. Applizatizi of Paysents. All pryments under paragraphs | and 2 shali be applied by Lender as follows:

EFirst, to the worigage insuraice premium to be peid by Lender to the Secretary or to the monthly charge by the
Secretary instead of e caunthly mortgage insirnce promium;

Sscongl, (o any taxea. apozial assessments, leasehold payinents or ground rents, and fire, flood and other hazard
insurance pretaiums, as required:

Third, to intereal due under th- Note;

Fourth. 10 amortization of theziincipal of the Note and

Lifth, 10 late charges due under the >joi.

4. Fire, Flood and Other Hazard srsw-znce, Borrower shall insure all improvements on the Property, whether
now in existeice or subsequantly erocted, agaust-any hazardy, casualties, and contingencies, including firs, for which
Lender requires insurance. This insurance sha!'’k¢ maintained in the amounts and for the periods thal Lender
requires. Bor-ower shall also insure all imp-ovemonis on the Property, whether now in existence or subsequently
erected, agnizst {oss by floods 1o the extent raquired b’ the Sacrelary. All insurance shall be carried with companies
approved by “_ender. The insurance policies and any renev aly shall be held by Lender and shall include loss puyable
clauses in favor of, and in a form acceptable to, Lender.

In the ¢s ont of loss, Borrower shall give Londer immediate st 2s by mail. Lender may maks proof of loss if not
made prompt'y by Borrowes. Each insurance company concerned 15 heseby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower und to iender izintly. All or any pant of the insurance
proceeds muty bo applied by Lender, at its oftion, either () to the reduclion of ihe indebledness under the No'e and
this Security (nstrument, fimt to any delinquent amouats applied in the order i paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the dainaged Property. Any spplication of the proceeds to the
principal shall nol extend or postpone the dus date of the monthly payments which are referred to in paragraph 2, or
change the arsount of such payments. Any e).cess insurance proceeds over ap amount regoired 1o pay all outstending
indebtednest under the Note and this Security Instrument shall be paid to the entity legally en‘itled thersto.

In the e sent of forectosure of this Security Instrument or other transfer of litle to the Prepary that extinguishes
the indebtedness, all right, title and intereal of Borrowor in and to insurance policies in forcs shall pass to the
purciaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, eatablish, and use the Property as Borrower's principal residence within sixty
duys afler thi execution of this Security Instrument (or within sixty days of u later sale or Iransfer of the Property)
and shall continue ta occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender datermines that recvirement will cause undue hardship for Borrower, or unless extenuating
circumnsiance s exist which are beyond Borrower's control. Borrower shell notify Lender of any exienuating
circnstance ). Borrower shall not commit wusto or destroy, damage or substantially change the Property or allow the
Property to Celeriorate, reasonable weer and (ear excepted. Lendur may inspect the Property if the Property is vacant
or abandoned or the loan i in default, Londer may take reasonable action to prolect and preserve such vacant or
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abundoned Property, Borcower shall als> be in default if Borrower, during the loan application process, gave
materially false or inaccueate information: or statements to Lender (or failsd to provide Lender with any material
information’ in connection with the loan avidenced by the Nole, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residenzs, If this Security Instrumeid is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec title to the Property, the
leasehold and fee titte shal! not ba merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of ¢ny award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of an) pan of the Property. or for conveyance in place of condemnation, are
hereby assigned and sha)l be paid to Lander 1o the extent of the full amount of the indebtedness thal rema ns unpaid
under the Nate ind this Security Instrument. Lender shall apply such proceeds to the reduction of the inclebtedness
undor the Mots-and this Security Instrurnent, first (o any delinquent amounts applied in the order provided in
paragraph 3. and thea to propayment of principal. Any application of the proceeds ta the principal shall not extend or
postpons tht dus dve «f the monthly payments, which are referred to in parsgraph 2, or change the smount of such
payments. Any excess procreds over an amount required to pay all outatanding indabtedness under the Nots and this
Security Instrurnent shall b raid 1o the enlity legally entitled thersto.

7. Charges to Borrow: and Protection of Lender's Rights in lhe Property. Borrower shall pay all
governmental or municipal charges, inse and impositions that are not included in parsgraph 2. Borrower shall pay
these obligalions on time directly to.ine entity which is owed the payment. If failurs to pay would adversely affect
Lender’s intorest in the Property, upcn Londer's request Borrower shal, promptly fumish to lender rsceipts
avidencing these payments.

{f Borrowor fails to make thuse payments ¢t the pnymenls required by puragraph 2, or fails to perform any other
covenants and ayreements containd in this Secun’; Zustrument, or there is a legal proceeding tha! may significantly
affect Lender’s rights in the Proparty (ruch as a procerding in bankrupicy, for condemnation or to enforcs tuws or
regulations), then Lender tamy do and pay whalevar is ascassary to protect the value of the Property and Lender's
rights in the Property, including puyment o! taxes, hazard jaw.znce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapli #ie’! become an additional debt of Borrowur and be
secured by thiis Security Instrameat. These amuunts shall bear in*arzit from the date of disbursement, at the Noie
rate, and at tho option of Lender, shall be insmodiately dus and payaule.

Borrowvr shall promply dischasge any lien which has priority overnis Security Instrument unleas Eorrower:
{a) agrees in wriling to the paynient of the obligation secured by the lien- i~ a manner acceptable lo Lender; (b)
contests in good faith the fen by, or definds against enforcement of the lin 1. legal proceedings which in the
Lender's opinion oporato 2 prevant the enforcoment of the lien; or (c) sewurcs foom the holder of the lien an
ngreoment satisfactory to Londer subordinat:ng the lien to this Secunity Instrurient. If Lerdsr determines that any past
of the Properly iy subject to a lien which may attain priority over this Security Insirument, Lender tnay give
Horrower a notic: identifylng the lien. Borrowcr shall satlsfy the lien or take viie or mord of fhe actions set forth
above within {0 days of the giving of notice

8. Fees, Lender may collect fies and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Defanlt. Lender may, oxcopt a4 limited by regulstions issued by the Secretary, in the case of payment
defaults, require immediate paymen: in full of all sums secured by thir. Security Instrument if:
(i) Borrower defaulis by failing to pay in full uny monthly paymeni required by this Securily Instrument
prior 10 or on the due date of the next monthly puyment, or
(ii) Borrower dofaults by failing, for a period of thirty days, to perform any other obligations centained

in this Sacurity lnatrument,
(b) Sale Without Credit Approval. Londor shall, if permitted by applicable law (including Section 341(d)

of the Gam-St, Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Initrument
if:

Pegs kot 8
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{i) All or part of the Property, or a benoficial interest in & trust owning all or part of the Property, is sold

ot otherwise transferred (other than by devise or descent), und

(ii) The Propurty is not occupied by the purchaser or grantee as his or her principul residence, or the

purchaser or grante: does so occupy the Property but his or her credit hus ni been approved in

ac:ordance with the requirements of the Sscrelary.
{c) Nu Waiver, If circurnstances occur that would permit Lender to require immediate payment in full, but
Lende¢c does not rxquire such payments, Lender does nol waive its rights with respect to subsoqueni events.
(d) Rugulations of HUD Secrefary. in many circunstances rogululions issued by the Secretary will limit
Lend<<'s righta, in the cuse of payment defaulis, to require immediate payment in full and foreclose if not
paid. Tais Security Instrument does not authorize acceleration or foreclosure if not permitted by n:gulations
of the soristary.
(e) Mongap: Not Inswed. Borrower agroes that if this Security Instrument and 1he Note are not d stermined
to be ligibic Far, insurance under the National Housing Act within 60 days from the date hereof, Lander
may, at its optior, iequire immediato payment in full of all sums secured by this Security Insirument. A
wriiten statement o wuy suthorized agent of the Secretary dated subsequent to 60 dayg from the date hereof,
declining to insuto thiy Security !nsirument and the Nole, shail be deemed conclusive prooi of such
ineligisility. Notwithstiw:diue ‘the foregoing, this option may no! be exercised by Lender when the
unavailsbility of insuraznce 15 solaiy due to Lender's failure to remit a morigage insurance premivm to the
Secrelury.

10, Reinstatement. Forrower hus & ngh. 1o be reinutated if Londer hss required immodiate payment in fuil
because of Borrower's failure to pay an amownt 4vu under the Note or this Security Instrume:: This right applies
even after fore:losure procsedings are instituted. “'o reinstate the Security histrument, Borrower shall terder in a
lump sum all anounts required 1o bring Borrower's accout curerent including, to the extent they are obligtions of
Borrower under this Securitv Instnument, foreclosure cosis «ad reasonnble and customary altorneys' foes and 2xpenses
properly associuted with the foreclosure proceeding. Upon relastatement by Borrower, this Security Instrurent and
the obligations that it secures shull remain in effect as if Lazae: had nol required immediate payment in full.
Howuver, Lomler is not required to pormit reinstatement if: (y "ender has accepted reinstatement cfter the
comnioncement of foreclosure proceedings within two years immedizicly precxling the commenceinent of & current
foreclosure pro:eoding, (if) reinstatemont will preclude forsclosure on diffsrent grounds in the future, or (iii)
veinstatemnent w:11 adversely affect the priority of the lien created by this Securi-instrument.

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver, Uxtcagion of the time of pay ment or
modification of amortization of the sums secured by this Security Instrument granta by Lender to any succ:ssor in
interest of Burrawer shall not operate to reloase the liability of the original Borrower o Borrower's succussor in
interest. Lencer shall not be requirsd to comsmence proceedings sgainst any suscessor in intzrest or refuse lo extend
time for paynient or otherwise madify amortization of the ~sms secured by this Security Instrumest by reason of any
demand made by the original Bortower or Borrower’s successors in interest. Any forbearance by Lzar'sr in exercising
any right or remady shall not be a waiver of or preclude the exercise of any right or remedy.

12, Succestors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants ai'a 7greements
of this Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 9(b), Borrower's covenants and agreements shall be joint und several. Any Borrower who
co-signs this security Instrument but does not vxecute the Nole; (8) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this
Security Instruiment or the Note without that Borrower's consent,
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13. Notice:. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing il by first clnss mail Lnless applicable law requires use of another method. The notice shall be directed to
the Property Adiross or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be
given by first cliss mail to Lender’s address stated hervin or any address Lender designates by notice to Borrower.
Any notice provided for in this Sscurity Instrument shall be deemed to havs been given to Borrower or Lender when
given as providecl in this paragragph.

14, Governing Law; Severability, This Security Instrument shali be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument
ar the Note conflicts with applicanle law, such conflict shall not affect othes provisions of this Security Instrumont or
the Noto which-an be given offect wilhout the conflicting provision. To this end the provisions of this Security
Instrument and ‘e Note are declared to be severable,

IS, Borrowe=’s Copy. Borrower shali be giver one conformed copy of the Note and of this Security
Instrument.

16. Hazirdous Substiaess. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazarous Substances ca or in the Property. Borrower shall not de, nor allow anyone else to do, anything
uffecting the Property that isin vinlation of any Er.vironimental Law. The preceding two sentences shall not apply to
the presonte, ust, or stormge or the Property of smal) quantities of Hazardous Substances that are generally
recognized to be ppropriate to normal reriaential uses and to maintenance of the Property.

Borrower stull promptly give Lendee written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulator agency (r rrivate party involving the Property and any Hazardous Substance or
linvironmental Luw of which Borrower has actual Lpowledgs. 1f Borrower leamns, or is notified by any governmentat
or regulatory authority, that any semoval or other romediation of any Hazardous Substances affecting the Property is
neceasary, Borrower shall promptlv take all necessary r.mecial actions in acc:irdance with Environmental Law.

As used in 'hia paragraph 16, *Hazardous Subsiasiccs® are those substances defined as toxic or hurardous
substunces by Environmental Law and the following suvet-zaces: gasoline, kerosene, other flammable ar toxic
petroleum products, toxic pesticides and herbicides, volatile solvsais, materi:ls containing asbestos or formalcehyde,
and mdioactive nuiterials, As used in this paragraph 16, "Envircariental Liw" means federal laws and laws of the
inrisdiction where the Property is lacated that relate to health, safsty o> <nvirninental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 72r=e as follows:

17. Assigiuvent of Rents. Borrower unconditionally assigns and transfiis 10§ ender al} the rents and revenues
of the Property. Horrower authorizes Lendor or Lander's agents to collect the rents =zd revenues and hereby directs
wich tenant of th: Property to pay the rents lo Lender or Londer's agents, However, prior to Lender's notice to
Barrower of Borrower's breach of uny covenant or agresment in the Security Instrumeni, Berower shall coliect and
receive all rents aad revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents conslitutes an absolute assigniient and naol an assignment for additional s:curity only.

If Lender gives notice of breach to Borrower: (a) all rents received by 3orrower shall bo heid o) Borrower as
trustee for benefit of Lender only, ‘0 be applied to the sums sscured by the Security Instrument; (byi.<at'er shall be
entitled to collect and recoive all of the ronis of the Property; and (c) each tenant of the Property shali-pay all rents
due and unpaid 1o Lender or Lender's agent on Lender’s writien demand to the tenant.

Borrower has nol executed any prior assignment of tha rents and has not and will not perform any act thal would
prevent Lender from exercising its rights uader this paragraph 17.

Lender shail 1ot be required tc enter upon, take contml of or maintain ths Property before or afier giving nolive
of breach to Borrower. However, Lender or a judicially appointsd recciver may do so nt any time there is a breach.
Any upplication of rents shall not c:.ire or waive any default or invatidate any other right or remedy of Lender, This
assignment of rent: of the Property shall terminate when the debt secured by ths Security Instrument is paid in full.

Pmlola Initighy: - R -
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18. Foreclysure Procedure. If Lender requives inunediate payment in full under paragraph 9, Lender may
foreclose this Security Instruraent by Judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paruraph (8, including, bu( not limited to, reasonable

attorneys' fees and costs of title evidence.
If the Lexder’s intcrest in this Security Instruinent is held by the Secretary and the Secreiary requires

mmediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicisl power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting
a forcclosure comumissioner designated under the Act to commence foreclosure and to sell the Property as
provided in th: Act. Nothing in the preceding senience shall deprive the Secvetary of any rights otherwise
available to.4 T 2 der under this Paragraph 18 or applicable law.
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19, Release, Uyen payment of all sums sccured by this Security Instrument. Lender shafl releass this Security
instrument without.2w:g= to Barrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all tight of homestead exumplion in the Property.

21. Riders to this Security Instrum>=t, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveiunts of each such rider shall be incorporated into and shall amend and
supplomont the covenants and aprooments o th.s Secuiity lastrument as if the rider(s} were a part of this Security
Instrument. [Check applicable box(es)].

4 Condominium Rider S Growing Equity Rider [X] Other [specify]

Planned Unit Dovelopment Ridor Grady/sted Payment Rider Adjustable Rate Rider

.
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S BY SIGNING BELOW, Hotrower accepts :and agreos to the terins contained in this Security Instrument and in
N & any rider(s) executed by Borrower and recorded with it,
'1 Witnesses:
hl a4’ (Seul)
w Ismael Rubio -Borrower
L
F,‘,‘ £.) - (Seal)
5"; g -Borrower
5 S (Seal) (Seal)
} -Borrower -Borrower
h
— (Seal) (Seal)
: ' -Borvowee “Borower
| *
i () (Seal)
i ';-l;: ‘Borrowr, - Barrowaer
‘ F STATE OF ILLINOIS, cook County ss:
& L Oavia & GAGr R » & Notary Pub¥ic. and for said county and state do hereby certify
- that Tumaal Rubio .
8t A Swose feRgo 0
k-
|
1B
B
E e
e
1 1: . » personally known 1o me 1o be the sami: perjon(s) whose name(s)
* . subscribed to the foregoing instrument, appeared before me this day in person, and acknowledges ot he
e signed and delivered the said instrunent as his free and voluntary act, for the uses a%d pirposes therein
N sel forth.
g Given under my hand and offivial seal, this 18th day of August , 1597
i
g, My Commission Expises: - )
; ;} AL O O OLPEECEEd e COEEECeeedo i 0 ot
/s s/ - “OIFICIALSEAL” 8__ A7
a“{ ¢4 "m/ ‘. David G. Gaborck /f SNotlly mbtil”
' Notary Public, State of 1ol
. My Commixsion Exp. 06/ j
= IRV EIM AT AR AIIAIAI Y
!‘ " s @omw o808) Page & ot B
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3 | ADJUSTABLE RATE RIDER

- THIS ADJCETARLE RATE RIDER is made this  18th day of August » 1997,
‘ and is incorporated itz 2nd shall be deemed io amend and supplement the Mortguge, Deed of Truat or

Sceurity Deed ("Security’ Iisirument™) of the same dale given by the underigned ("Borrower") to securs
! Borrower's Note ("Note*j w0

s Security Mortgage, Inc.

- (the "Lender”) of the same date and covering the property described in the Security lustrument and located af;

'; .
} i.‘,;
g_’.}_‘ 2302 Algonguin Road, Unit #%, Rolliinc Meadows, IL £0TSY f, . Q—-
i {Pro rssty ‘\ddresa) 60008
T4E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE
H INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
;‘,u AMOUNT THE BORROWER'S INTEREST RATE CZn CHANGE AT ANY ONE TIME
i AND THE MAXIMUM RATE THE BORROWER MU'S7T PAV.
w* ADDITIONAL COVENANTS. In addition to the covenants ant ~greements made in the Securily
ﬂ‘ Iastrument. Borrower and Lender further covenant and ugree as follows:
B INTEREST RATE AND MONTHLY PAYMENT CHANGES
i (A} Ciunge Date
E : The interest rate may change on the first day of Januacy . 1999 pand on that day
b of esch sucieeding year. *Change Dats" meuns each date on which the interesi rate could chunge,
‘. (B) The Index

. Beginning with the first Change Date, the intorest rate will be based on an Index. "Index" mesns the

: weekly avaiago yield on United States Treasury Securitios adjusted to a constant maturity of one year, as made
A availnble by the Fedoral Reserve Board. "Current lndex” means the most recent Index figure available 30 davs
T befors the Change Date. If the Index (w1 defined above) Is ne longer avsitable, Lender will use as a nsw Index
: any index prescribed by the Secrotary. As used in this Rider, “Secretary means the Secretary of Housing and
i’ Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

i FHA Multistat: ARM Rider - 1098
@sorees 2387757
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{C) Calculation of Interest Rate Changes
Refure sach Change Date, Lender will calculate a now interest rate by sdding a margin of
Three -and 000/1000 percentage point(s) ( 3.000 %) to
the Current f2dex and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits rated in paragraph (D) of this Rider, this rounded amount will be the new interest rate uniil the
n3xt Change Dats,

(D) Limits on Irtcrsit Rate Changes

Ths existing intereat rio will nover increase or dacrease by more than cne percentage point {1.0%) on
iy singlo Change Dato. The <nisrost rale will never be more than five percentage points (5.0%) higher or
lcwer than the initial interest raie “as staled in Puragraph 2 of the Note.

(E) Calculation of Payment Chiange

[f the intereat rate changes on a Change Date, Londer will calculate the nmount of monthly payment of
principal and interest which would be necesse:*to repay the unpaid principal balance in full at the Maturity
Dute at the new interest rato through substantially e7ua! payments. In making such calculation, Lender will use
ths unpaid prinsipal balance which would be owed an the Change Date if there had been no default in payment
or the Note, reduced by the amount of any prepaymeits ‘o principal. The resul! of this calculation will be the
amount of the new monthly payment of principal and inte;es.,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest 7aw and monthly payment amount. ‘The
notice must be given at least 25 days before the new monthly payment amovat is due, and must set forth (i) the
dase of the notlice, (i) the Change Date, (iii) the old interest rute, (iv) ihe new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, /vii) the method of calculating
the: change in monthly payment amount, and (viii) any other information which may-be required by law from
time to lime,

(G) Effective Date of Changes

A new interest rale calculated in accordance with paragraphs (C) and (D) of this Ridze will become
eff:ctive on the Change Date. Borrower shall make a payment in the new monthly amount beginring on the
firt payment date which occurs at lesst 25 days after Lender has given Borrower the notice of changes
requirzd by paragraph (F) of this Rider. Borrower shali have no obligation to pay any increass in the monthly
pay ment amount calculated in necordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decn:ased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
siated in a timoly notico, then Borrower has the oplion to sither (i) deiiand the return to Borrower of any
excass payment, with intorest thereon at the Note rute {a rate equal to the inlorsst rate which should have been
statsd in a timely notice), or {ii) request thal any excess payment, with interest thereon at tha Note rale, be
applicd as punyment of principa!. Lender's obligation to retum any excess payment with interest on demand is
not assignable even i€ the Note is otherwise assigned before the demand for retum is made,

@k!m meUt mum:E_LE ’




UNOFFICIAL COPY




P G e e S S

B r ol e

R

reln

T TR

PR

et

-

e e et o i e F0T

Adjustable Rate Rider,

UNOFFICIAL COPY/ 17544 1 e s

1730977

BY SIGNING BELOW, Borrower accepls and mgrees to the terms and covenants contained in this

(Seal) }\ Q”"WVQ M"" (Seal)

-Borrower Ismael Rubio

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Burrower

{Seal)

-Barrowst

)

-Borrower

(Seal)

-Rorvwer

Page 3ol 3

-Borrower
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CONDOMINIUM RIDER

THIS CONDOM(MIUM RIDER is made this  18th day of August , 1997 '
und i incorperated intn 9ad shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securily Deed (*Security instrument”) of the same date given by the undersigned (“Borrower*) to secure
Borrower's Note ("Note") to

Security Morigaye, Inc.
{"Lender") of the sansw date wid coveriny th> Property described in the Security Instrument and Jocated at:

o -
#4302 Algonquin Road, Unit #9, Rolling Meadows, IL-G.OJaﬁ-S .
songu ' |Pmr4?‘y Address] 60008 j’

The Property includes a ugit in, together with an_ undivided interest in the common elements of, a
condominium project known as:

Coaciillight
[Name of Condominiuns Proje.s!

(*Condominium Project”). If the owners association or other entity waich, acts for the Condominium Project
("Owners Assoclation’) holds title 1o property for the benefit or usc-o* its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and ths »ses, proceeds end benefits of

Borrovier's interest.
CONDOMINIUM COVENANTS, In addition to the covenants and agresmeriz made in Ihe Security
Instrument, Borrower and Lender further covenant and agree us follows:

A. So long as the Owners Assooiation maintaina, with a generally accepted insuran:e crrrier, 8 "mastor”
or “blanket® policy insuring all property subjoct to the condominium documen:s, including all
improvements now existing or hereafter eructed on the Property, and such policy is s«tisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and agains the hazards
Lender roquires, including fire and other hazards included within the term "extended coverazy,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this fecurity Instrument for the monthly payment to Lender of one-twelfth of the
yearly promium installments for hazard insurance on the Property, and (i) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property
is deamed satisfied to the extent that the required coverage is provided by the Owners Association
pelicy. Borrower shali give Lender prompt 1otice of any tapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribulion of hazard insurance procecds in
lieu of restoration or repair following a loss to the Property, whether lo the condominium unit or to
the common elemenis, any proceeds payable to Borrower are hereby assigned and shall be paid 1o
Lander for application 10 the sums secured by thia Security Instrument, with any excess paid to the
entity legally entitled (hereto,

FHA Multistale Condowbisinm Rider - 10798
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B. Borrower promises to pay all dues and assessments imiposed pursnant to the legal instruments creating
and governing the Condominium Project,

C. 1f Borrawer does not pay condominium dues and assessments when due, then Leader may pay them.
A™ amounts disbureed by Lender under this parsgraph C shall become additional debt of Borrower
sevured by the Securily Instrument. Unless Borrower and Lender agrec to other terms of payment,
these srrunts ghall bear interest from the date of disburscment at the Note vate and shalt be payable,
wilh izrst. upon notice from Lender to Borrower requesting payment.

BY SIGNING BFLOW, Borrower accepts anxi agrees to the terms and provisions contained in this

Condominium Rider.

N Qi,ww&j /Zu/suud

. {Seal) {Seal}
-Borrowar §s?ua.el Rubio -Borrower

(Ses’) (Seal)

-Borrowes -Borrower

(Seal) A (Seal}

£iN

g*

?z Borrowar -Borrower
3

18 _ Ol o (Sead

-Borruwer -Borrower
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