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MORTGAGE

CCTTHIS 1S A FIRST MORTLASE WHICH SECURES A NOTE WHICH CONTAINS \
PROVISIONS ALLOWING FCA CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE

- ADVANCES AND DEFERRED INTERFST). AT LENOER'S OPTION THE SECURED NOTE
‘I MAY BE RENEWED OR RENEGOTIA(FD.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED 8Y THIS MORTGAGE
IS $106,000.00 WHICH (S 126 4% OF THE "NOTE AMOUNT".

" wilt be calted the "Secwrity Instrument”

-

" 1. - DEFINITIONS OF WORDS USED IN THIS MOR(GAGE
;. (A} Security instrument. This Mortgage. which is dsted SEPTEMBER 23, 1997,

- (B} Borrower. MARIA O. CASTANEDA, AN UNMARR D WOMAN

sometimes will be calisd "Borrower” and sometimes simply T" or “me”

* . (C) Lender. WORLD SAVINGS AND LOAN ASSOC{ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * = * * * * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is A FEDERAL SAVINGS ANO LOAN
ASSOCIATION which is organized and exists under the laws of the United States Lender's
sddress is 1901 HRARRISON STREET, OAKLAND, CALIFORNIA 84612.
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" (D) Note. The note signed by Borrower and having the same date as this Security
instrument will be called the "Note” The Nots shows that | owe Lender the original principal
amount of US $84,000.00 ("Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note | have promised to pay this debt in biweekly
psyments and to pay the debt in full by OCTOBER 13, 2027.

{E) Property. The property thst is described below in Section il entitted “Description
of the Property” will be called the “Property”

. (A Sums Secured. The amounts described below in Saction !l entitled "Borrower's
Transfer of Rights in the Property” sometimes will be calied the “Sums Secured”

. (G} Person. Any person, organization, governmentsl authority or other party will be
calfed *Persci”

. BORROWE?’. S TRANSFER OF RIGHTS IN THE PROPERTY

... | mortgage, ir'aurcably grant and convey the Property to Lender subject to the terms
of this Security instrumear This mesns that, by signing this Security instrument, | am giving
Lender those rights that <re stated in this Security Instrument and aiso those rights that the
lsw givas to lenders who ho!d ‘nrtgsges on real property. | am giving Lender these rights to
prqltoct Lender from possible Icsses that might result if | fail to:

@ psy sl amounts owed 1o Lender under ths Note and all other hotes secured
by this Security instrument, called the “Nezured Notes,™ including future advances mads by
Lender and any changes to the Secured Nuics made with the written consent of Lender;

i) pay, with interest, any amounty. th2t Lender spends under Paragraphs 2 and 7
below to protact the value of the Property snd Lzoder's rights in the Property: and

i keep all of my other promisas and ag eements under this Security Instrument,
the' Secured Notes and sny changes to the Secured Notzs made with the wmton consent of
Lendor

{

M. ' DESCRIPTION OF THE PROPERTY P4
| give Lender fights in the Property described below.  BBPYV7.

0 Thoproportywhchlslocatodlt 4430 S. TALEMAN, CHIL#GO, IL
80332 . % n ® B OB R E %N B R B RN R R R RS 7 e The legal

dascription of the Property is sttached as Exhibit "A" which is made a part cr i Security
instrument This Property is called the "Described Property”

REAL ESTATE INDEX NUMBER vou
19-01-410-033

i ) Al buildings and other improvements thst are located on the Described
Property; '

i) All rights in other property that | have as owner of the Described Property.
Thess rights are known ss sasements, rights and appurtenances sttached to the Property:

$004381 104.05.98/ 1980 A4SC Page 2 i
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‘ i} ANl rights in other property that | have as owner of the Described Property.
Theurmtstsknownnm rights and appurtenances sttached to the Property;
¢

ivi All rents or royalties and other income from the Described Property,

v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property:

‘: (vii Al rights that | have in tha land which lies in the streets or roads in front of,
¢ behind or next to, the Dascribed Property;

'. 2 ivii) Al fixtures that are now or in the future wullbeonthooombodl’ropertyor
onthopropmyduubodmubmhonai)ofms&chm

(vii) Al of the rights and property described in subsections (i} through lvil} of this
Section that | scquir).in the future;

tix} Al repacements of or additions to the property described in subsections (i)
through tviiil of this Sectwor, and
g ix) Ail of the amouaty that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GUANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU XFEND OWNERSHIP OF THE PROPERTY

T | promise that (i) | lawfully own uv, Property; i} | have the right to mortgage, grant
and convey the Property to Lender; and fii} thzse sre no outstsnding claims, charges, liens or
sncumbrances against the Property, except for thoss which are of public record

.| give s general warranty of title to Lander Tac mesns that | will be fully responsible
for any losses which Lender suffers becsuse someons uther than myself has. some of the
rights in the Property which | promise that | have. | promies that | will defend my ownership
of the Property against any cisims of such rights.

COVENANTS
| promise and | agree with Lender as follows:
'.' . BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, ol! principsl and interest due under the Secura' Notes
and any prepayment and iste charges due under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowsr's Obligations
| wilt pay sl amounts necessary to psy taxes and hazard insurance premiums on

the Proporty ss well 33 sssessments, leasshold psyments, ground rents or mortgage insurance
premiums (f anyl.

SDOJIC 104.05.00:1-90) ALK MORTOAGE-ADJ, BIWEEKLY L : n
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(3) Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demmdbytm in ‘which case, | shall psy to Lender on the day psymants e due under
the Note, untii the Note is paid in full, » sum (Funds? for {a) yearly tsxes, penaities and
sssessments which may sttain priority over this Secwrity instrument as a lien on the Property;
) yearly lsasshold payments or ground rents on the Property, if any; (c) yearly hazard or
property insursnce premiums; (d) yewly flood insurance premiums, if any. and {8 yearly
méftgage insurance premiums, if any. “hese items ae called "Escrow Items.” Lender may, at
any time, collect and hold Funds in sn amount not to excsed the maximum amount a lender
for a federally related mortgage loan mav require for an escrow account under the federal
Res!l Estste Settement Proceduras Act of 1974 as smended from time to time,
12 US.C. § 2601 et sog RESPAT, unisss another law that applies to the Funds sets a lesser
amount If 30 Londer may, &t any time, collect and hold Funds in an amount not to exceed the
lasser amount Lznder may estimate the amount of Funds due on the basis of current dats and
ressonable estimite) of expenditures of future Escrow items in accordance with applicsble
law.

o
i

The Funds sha''-ge hald in an institution whose deposits sre insured by & federal
sgency, instrumentsiity, or enticy Gncluding Lender, if Lender is such an institution) or in any
Fedoral Home Loan Bank Lencer shall sppiy the Funds to pay the Escrow Rems Lender may
nof charge me for holding and appilying the Funds, anwasily snalyzing the escrow account, or
verifying the Escrow ltems, unless Loruer pays me interest on the Funds and/or spplicsble law
permits Lender to mske such 8 charge rk'waver, Lender may requirea me to pay a one-time
charge for an independent resl estate tax 7 zorting service used by Lender in connection with
thiy loan, unless applicable law provides otherv.isa Unless sn sgreement is made or applicsble
lsw requiras interest 10 bs paid. Lender sy nnt be required to psy me any interest or
sarnings on the Funds. Lender shall give to me, wihout charge, an annual accounting of the
Funds, showing credits and debits to the Funds anc! 2 purpose for which each debit to the
Funds was made. The Funds are pledged as additionsl sunwrily for sl sums secured by this
Security instrument

P If the Funds heid by Lender exceed the amounts pmitted to be held by
spriicable i(gw, Lender shall account to me for the excess Funds in sccordance with the
requirements of applicable law. If the amount of the Funds held by Lencar st any time is not
sufficient to pay the Escrow items when due, Lender may so notity me in writing, and, in
such: case | shail pay to Lender the smount necesssary to make up the deficieriy ar shortage.
lmslmakemmodoﬂcioncyorshonagcnoccordmownhmermmtsm'hoLondor
at its sole discretion, in the mannar and times prescribed by RESPA

Upon psyment in full o fdlmmedbyhsSmﬂyMLmshﬂl
held by Lender. if, under parsgraph 28. Lender shall acquire
Property, Lender. prior to the acquisition or sale of the Property, shall apply any

-— .
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3.  APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwise, Lender will spply esch of my payments under the
Secired Notes snd under Parsgraphs | and 2 above in the following order snd for the

following purposes:

First, t0 pay prepayment charges due under the Secured Notes:

Second, to pay any sdvances due to Lender under this Secwrity instrument,
Third, to pay the amounts due to Lender under Paragraph 2 shove; '
Fourth, to pay interest due under the Secured Notes;

Fifth, t2 pay deferred interest due under the Secured Notes;

Sixth, *2 pay principal due under the Secured Notes;

Last, to Zay late charges due under the Sacured Notes

4  BORROWEH'S TRLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay 2 taxzs, sssessmonts and any other chargas and fines that may be imposed
on the Property and that mav be superior to this Securily instrument

- 1 will iso make paymuwie due under my lesse if | am a tenant on the Property and |
will pay ground rents (if any) due o the Property. | will pay these amounts aither by making
the payments to Lender that are (escribed in Persgraph 2 shbove or by making the psyments
on .time to the Person owed them

Any claim, demand or charge that is made against property becauss an obligation has
not been fulfilled is known as 2 lien. ! wil promptly pay or satisfy sl liens agsinst the
Property that may be superior to this Secwrity imtrument However, this Secwrity Instrument
does not requira me to satisty a superior fisn it JA) | agree, in writing. to pay the obligation
which gave rise to the superior lien and Lender approvis in writing the way in which i agree
to pay that obligstion, or ) in good faith, | argue or refend sgainst the superior lien in &
iswsuit 3o that, during the lawsuit, the superior lien ms; not he enforced and no part of the
Property must be given up: or (C} | sacwre from the holde’ of that cther lien an sgresment
spproved in writing by Lender, that the lien of this Security inst"ument is superior to the lien
hold by that Person If Lender determines that sny part of e Property is subject to a
superior lien, Lender may give to me a notice identifying the superica iiun | will pay or satisfy
the superior lien or take ons or more of the actions set forth shove ‘within 10 days of the
giving of notics.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtsin and maintain hazard insurance. t7. cover aii
buildings and other improvements that now are or in the future wili be locsicd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coversge. The insurance must be in the smounts and for the periods of time requiced by
Lender. | may choose the insurance compary but my choice is subject to Lenders aspproval
Lender may not refuse to spprove my choice unless the refusal is ressonsbie All of these
insurance policies and renewsis of the policies must include what is known as a Stendard
Morigeges Ciauss to protect Lender. The form of all policies and renewsis must he
acceptable to .ender. Lender will have the right to hold the policies and renewals. If Lender
rog.ﬁres. | will promptly give Lender alf receipts of psid premiums and renewsl notices that |
rocmive.

SODANE 104.00.98/1- 08 ALIC MORTGAGE-ADJ. SIWEEKLY : i
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“*If ) obtein earthquake insurance, any oOther hazwrd insurance, credit life and/or disability
insurence. or shy other insurance On Of relating to the Property of the Secured Notes and
which are not specificslly required by Lender, | will name Lender as l0ss payee of any
proceeds.

1

| there is & loas or damage to the Property. | will prompty notify the proper
insurance company and Lender. If | do not promptly prove to the insurance compsny that the
loss or damags occurred, then Lender may do so.

e The amount paid by the insurance company is called "Proceeds.” Any Proceeds received

o ! will be applied first to reimburse Lender for costs and expanses incurred in connection with
) ohuiringﬂnProcoeds,mdMatLondor'sopﬁonmdthordormdproporﬁonusLondor

may dstermics i its sole and sbsolnte discretion, regardiess of sy impairment or lack of

impairment of zacirity, as follows (A) to the extent allowed by applicsble law; to the Sums

Sacured in a marns/ . that Lender determines sndfor ) to the psymant of costs snd expenses

¥ - " ‘of recessary repris o o the restorstion of the Property to 8 condition satisfactory to -
) l_.oggar,suchquﬁcaﬁmtobomadeinmammdatmamsudgmbyLm.

IfIabmdonﬂwﬁoporﬁ:orifldonotmor,wiﬂinSOdays.anotioe from Lender
stating that the msurance CoMubiry has offerad to settie a clasim Lender may coliect the
Praceeds. Lender may use the Procisds to repsir or restore the Property or to pay the Sums
Secured The 30-dasy period will bugin when the notice is given ,

If any Proceeds are used to récu2 the smount of principal which | owe to tender .
under the Secursd Notes, omusowmnoadr:;;amomwoormmmmofmy
of ‘my biweekly psyments under the Secured Notes and under Parsgrephs t and 2 shove
Howwer.melmyqoainwriﬁngtodwgsorchmu

. If Lender acquires the Property under Paragrap!i 27 below. sl of my rights in the
insirance policies will beiong to Lender. Also. all of my rignts in sny proceeds which are paid
hecause of damage that occurred before the Property is aciuired by Lender or soid will
Y belong to Lander. However, Lender's rights in those procesds will not be grester than the

oL Sums Secured immedistely before the Property is scquiced by Lanuer or sold

If | am required by Lender to pay premiums for mortgsge inLurance, 1 will pay the
premiums untit the requirement for mortgege insurance ends accordig to my writtan
sgreement with Lender or sccording to law.

!

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FLAFILL ANY

- LEASE OBLIGATIONS

S Iwiﬂkupﬂn?ropertyhgoodropair.lwillnotdcstroyormmﬁdlychmtln
- Prupa‘tymdlwiilnotdlomeropmytodotwiorate.Iwillkoopmmuinmol’ropmy
in compliance wi*h any state or federsl hazardous materisls and hazsrdous waste laws. | will
not use, ate, manufscturs or store sny hazardous materisls or hazardous waste on, under
or .sbout the Property. | will indemnify, defend and hold narmiess Lender and its employses,
offjcers and directors and their successors from any claims, dsmages or costs for required
o necessary repsir or the removal of hazardous wasts or eny other hazsrdous materisls
cla‘m!fldonotownbutmatmtonthopropeﬂy,Iwii!fdfillmyobligltionsmdormy
- i,u‘u|nlsoagaothﬂ,iflacqiremofaetiﬂotomel?roperty.myluseiratormmmofu
1 title will nOt merge uniess Lender agrees to the merger in writing

MORTGAGE-AD). BIWEEKLY
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

< If (A) | do not keep my promisas and agreements made in this Security instrument, cr
B} ;someons, including me, begins a legal proceeding thst may significantly affect Lenders
r@m in the Property (such as 8 isgal procesding in bankruptcy, in probate, for. condemnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is necessary to
protect the Lenders rights in the Property. Lenders actions may include sppesring in court
paying reasonsbie sttorneys’ fees and entering on the Property to make repeirs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do 50. Any action taken by Lender under this
Paragraph 7, will not relesse me from my obligstions under this Secwity instrument

-+ | will pay to Lender sny smounts which Lender advances unowr this Parasgriaph 7 with
interast, at the interest rate in effect under the Secured Notes which have nat been i
will pay thosy snounts to Lender when Lender sends me a notice requesting that | do so.
intarest on each wmount will begin to accrus on the date thst the amount is sdvanced by
Londer. However, Lzader and | may agree in writing to terms that are different from those in
this Paragraph 7. 7niz_Security instrument will protect Lender in case | do not keep this
promise to pay those wrunts with interest

8 LENDER'S RIGHT TO INSPECT THE PROPERTY
Lender, snd others asuthoiized by Lender, may enter upon and inspect, the Property.

They must do 80 in 8 reasonable nanner snd st reasonable times Befors or at the time an
inspection is made. Lender must yi/e, me notice ststing s ressonsble purpose for the
inspection
8. AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PRCPERTY

.| assign to Lander all my rights {A) to proseads of sll awards or cisms for damages
rasyiting from condemnation, eminent domsin or oihvir-qovernmental taking of ail or any part
of the Property; and (B) to proceeds fromasahofd‘ormypﬂofthe?ropmymnns
mads to avoid condemnation, eminent domain or other yovaernment taking of the property Al
of thoss proceseds will be paid to Lender. :

<. =+ It 8l of the Property is taken, the proceeds will be used i roducaﬂwSmSoc\nd
Ifmyofﬂ'loprocoodsrsnmaftertheammmﬂutlowotoLwarhasbmpude

the remasining proceeds will be paid to me Unless Lender and | agres ctherwise in writing, if
only a part of the Property is taken, tha amcunt that t ows to Lender \will ba reduced only by
the, amount of proceeds muitiplied by the following fractiore (A) tha total (moint of the Sums
Sedwed immedistely before the taking. divided by (B} the fair market valus of the Property
immadistely before the taking The remainder of the proceeds will be paid to ne

- ;- If | abandon the Property or if | do not answer, within 30 days, a notice fvom Lander
stating that a governmental suthority has offered to mske a payment or to settie a clsim for
dameges, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repsir or restora the Property or to reduce the Sums Secwed The 30-day period will
bqnwtunmenobconsgmn

if any proceeds s-e used to reduce the smount of principal which | owse to Lender
under the Secured Notes, thet uss will not delay the aue date or change the amount of any
of my biweekly payments under the Securad Notes and under Farsgraphs | and 2 above.
Howevar, Lender and | may sgree in writing to delays or changes.

bl Al
‘s
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i(!.-d ) CONT!M)ATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
- A Borrower's Obligations
ender

permitted fimits snd
lhltswiﬂbersfumdtoBorroww. Lmnnychooutomako this refund by r ing the
Princ:ipal owsd under the Secwred Notes or by making s direct pement to Borrower. If »
reﬁndrod:cosprhcipd.ﬂurmuonwmbo mduaprﬁdproplm j any
Prépayment charge under the Secured Notes.
LEGISLATION AFFECTING LENDER'S RIGHTS
ifachmg.hlppimuwwoddm&omprowmofMSmadNomorﬂus
instrumaent unenforcesble, Lenger May require that ! make immadiate payment in full

S004 34 104.08.9871 .90 Al MOATAAGE-ADy. alwEerLy L[S
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14. - NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT '

.« Any notice that must be given o me under this Secwrity instrument will be given by

delivering it or by mailing it by first class mail uniess applicable law requices use of snother

mathod. The notice will be addressed to me st 4430 S. TALUMAN, CHICAGO, IL

00832 * B % & F B B » B » B F B N & =B & = = B B » B » N

A potice will be given to me st an aiternative address if lm a notice of my

sitdrnative sddress. | may designate only one malling address at s time for notificstion

purposes. Any notice that must be given to Lendsr under this Security Instrument wiil be given

by mailing it by first ciass mail to Lender's address stated in Section L(C) sbove entitiad,

‘Definitions of Words Used In This Mortgage.” uniess Lender gives me notice of a differont

sddress. Any notice required by this Security Instrument is given when it is mailed or when it

is delivared sccording to the requirements of this Parsgrsph 14 or of spplicable law.

1B.  GOVERPING LAW; SEVERABILITY

. This Scawity (nstrument snd the Secured Notes shsll be govermed by and
construed undar tederal Jaw and federal rules and regulstions Including those for
federnily clartersZ 2avings institutions, calied "Feders! Law." in the svent that any of the
torms or provisicad ~f this Security instrument or the Secured Notes are interpreted or
construed by a coun- 20 competent jurisdiction to be void, invalid or unenforceabls, such
dagcision shall affect only hise provisions so construed or interpreted and shall not affect the
remaining provisions of this Security Instrument or the Secured Notes

18.  BORROWER'S COPY
! acknowiedge the receipt ¢f one conformed copy of the Secured Notes and of this

Socurzty instrument.

17.  LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in F#l or if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver sppoec by 8 court st Lender's request may: (A)
collact the rentsl payments, including overdue rental ps,ments, directly from the tenants; B),
entsr upon and take possession of the Property; (C) maave the Property. and ) sign, cancel
and change rental agreements and leases. If Lender noiinies ‘e tenants that Lender has the
right. to coliect rentsi psyments directly from them under ths Paragraph 17, | agree that the
Mmaymtemourmpwmomstomwmmommmtoukmum«mwl
have- failsd to kesp my promises and agreements under this Secuify mtmmt. or. (i) me for

my permission to do $0.

if Lender acts to have the Property sold after s Breach of Cuty u'dofinod in
Paragraph 28, | understand and sgree that {A) my right to occupy the Propariv ceases at the
time the Property is sold: [B) | shs# have no right to occupy the Property zituw such sale
without the written consent of the new owner of the Property; and (C) my \wongful and
unlawful possession of the Property may subject me to monetary damages, includiric the loss
of reasonsble rent and the cost of eviction All rental payments coilected by Londororbyl
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of coliecting rental payments and of menaging the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
retuce the Sums Secured. The costs of managing the Property may include the recaiver's
fees, reasonsbie sttorneys’ fees and the costs of any necessary honds

18.. INJURY TO PROPERTY. ASSIGNMENT OF RIGHTS

i An sssignment is 8 transfer of rights to snother. | may have rights to bring legal
sction agsinst persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after

L] e
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ihe date of this Sacurity Instrument These rights to bring legal action may include an action
for breach of contract fraud, concealment of & material fact or for intentional or negligent
acts. | assign these rights, and sny proceeds arising from these rights. as permittad by
spplicshie faw. to Lender. Lander may, st its option, enforce these cights in its own name and
may spply sny procesds resulting from this assignment to any amount that i msy owe to
Lender under the Note and this Security instrument after deducting sny expenses, including
sttorneys’ fees, incurred in enforcing these rights. At the request of Lender. 1 will sign any
further assignments or other documents that may be necessary to enforce this assignment

[¥]

19:° - CLERICAL ERRORS .

in the event Lender at any time discovers thst this Secwrity Instrument, the Secured
Notes or sny other document relsted to this loan, called collectively the “Loan Documents,’
contains an arror which was caused by a clerical mistake, caiculation errcr, computer arror,
prifting errcr Jor similar error, | agres, upon notice from Lender, to reexecuts any Losn
Documents thz{ ara necessary to correct sny such arroris) and | siso sgree thst 1 will not hold
Lender responstl, for sny damage to me which may result from any such error.

20. LOST, STOLEN £R MUTILATED DOCUMENTS

" If sany of the Lusn Documents are lost stolen, mutilsted or destroyed and Lender
delivers to me an indem=i’ication in my favor, signed by Lender, then | will sign and deliver to
Levidor a Loan Document icenicsl in form snd content which will have the effect of the

original for sl purposes.

3. WAIVER OF STATUTE OF LiIT4ITATIONS :

I will waive, within spplicable v, the pleading of the sutute of limitstions as »
defense to enforce this Security instnu=ont, inciuding any cbligations referred to in this
Security instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginviic of each paragraph of: this Security
instrument are for reference only and will not be uszd in the interpretation of any provision
of:this Security instrument

23. MODIFICATION
. This Security Instrument may be modified or amended ony hy an agreement in writing
signed by Borrower and Lender. -

Lender may modify the Security lnstrument end the Secured Notes at Lender's sole
discretion in the event that | have fsiied to make my biweekly payment( in the manner set
forth in the Secursd Notes In the event of a modification 1o monthly paymints, Lender will
suljstitute the term “monthiy paymen®” at each point that the term “biweekly pavirent® sppeers
in this Security Instrument.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

I the Property is a unit in 8 condominium, cooperstve or planned unit development,
esch of whizh shall be called the "Project” end | have an interest in the common elements of
the Project. then Lender and | agree that

. (A} If sn owners associstion or other entity, called "Owners Associstion,” holds titie
to:Property for the benefit or use of the Project and its members or sharchoiders, the
Property siso includes my interest in the Owners Associstion and the uses, procesds and
benefits of my interest

50043) IBLCAEIT-B0 AR MORTGAGE-ADJ). BIWEEXLY
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- (B) The following are called the “Constituent Documents™ (il The declarstion or any
othier document which created the Project (i) By-laws of the Owners Associstion: (i) Code
of reguistions for the Project fivi Articles of incorporation, trust instrument. or equivaient
document which crestes the Owners Association. (v} The Project's covenants, oondmom and
restrictions; (vl Other equivalent documents.

-

| shail perform sl of my obligations under the Constitvent Documents, incChuding
my obligation to pay, when due, all dues snd assessments. If | do not pay the dues and
sssessments when due, Lender may, 2t its option, pay them | will pay to Lender any amounts
which Lender advances under this Parsgraph 24 sccording to the terms described in Paragraph
7 shove.

(C} it the Owners Associstion maintsing, with an insurance compsny ressonably
acceptable to Cander, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the smounts, for the periods,
and against the hezrds Lender requires, including fire and hazards inciuded within the term
"extended coverage, vl Lender is provided with svidence ¢f such master Or blanket policy,
then (i} Lender waives ths provision in Paragraph 2(B) sbove tor the payment to Lender of the
estinated yearty premiwr instaliments for hazard insurance on the Property; and (i} haxard
insurance coverage on the “roparly as required by Paragraph 5 sbove is deemed to be
satisfied to the axtent that vre required coversge is provided by the Owners Associstion
policy. | shall give Lender pronpt notice of any lapse in the required hszerd insurance
coversge | shall provide 8 copy of fuch master or blanket policy to Londer snnually.

in the event of a distribution of hazard insurance proceeds in lisu of restoration
or repair following a loss to the Property, 'whether to the unit or to common elements. any
procesds paysble to me are hersby assigned ria shall be paid to Lender for application to
the Sums Secured by this Secwrity Instrument, wir ary excess paid to me

- { shall take such actions 8s may be rszsinsble to inswre that the Ovmers
Associstion maintsins a public lisbility insurance policy acceststle to Lender in form, amount
anch:oxtent of coverage.

(D) | shail not, except after notice 1o Lender and with Lenurs prior written congent,
sither partition or subdivide the Property or consent to: () the abandontwunt or termination of
the: Project. except for shandonment or termination required by isw in the casa of substantial
destruction by fire or other casusity or in the csse of condemnation, emine™ &amain or other
governmentsl taking: (i) any smendment to any provision of Constituent Docurin’s unless the
_ provision is for the express benefit of Lender or of lenders generally; (i} turnination of
professionsl inanagement and assumption of self-mansgement of the Owners Assaciation; or
{v)- any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coversge meintsined by the Owners
Assocutnon unacceptable to Lender. ‘

v

25.  FUTURE ADVANCES

At Borrowar's request, Lender, st its option {but befors release of this Security
instrument or the full reconveysnce of the Property described in the Security Instrument) may
lend future advances, with interast, to Borrower. Such future advances, with interest, loan will
ﬂnnboaddWSmuSmodmmsSchnymmt
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26! AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accalerstion of Payment of Sums Seowrsd. Lender may, at its option. require
immediate payment in full o?‘ a8l Sums Sscured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender also may. at its option, require immediste payment in full if
Borrowsr is not 8 natural Person and & beneficial interest in Borrower is sold or transferred
without Lenders prior wrnitten permission However. Lender shall not require immediste
payment in full if this is prohibited by Federsl Law in effect on the daste of the Security

instrument

... 1f Lender exercises the option to require immediate payment in full, Lender will give
ma_notice ¢/ sxcelerstion It i fail to psy all Sums Secured by this Security Instrument
imhedistely, Leraer may then or thereafter invoke sny remedies permitted by this Security
instrument withou’ furthes notice to or demand on me.

. Exosption to Auonleration of Payment of Sums Secured. If the ssie or transfer of
all or any part o roporty, of of 8 Ea_m'aficid interest :n Borrower, if Borrower is not &
natural Person, is the first Zie to ocour after the date of this Security insirument, Lender will
not exercise the option to acce/srate psyment in full of all Sums Secwred snd the loan may

be assumed if

. L e

i Lender receives a compisied written spplicstion from transferse 10 evaluate the
creditworthingss of transferee as if a new losh were being made to the transferse by Lender;

i Lender spproves the craditworihiness of the transferee in writing:

il  tansforee makes & cash downpa ment sufficient to meet Lenders then currant
underwriting standards; :

GV an sssumption fee, in an smount to be catirmined by Lender Mut-not to exceed
1% of the balance of principal and intersst due under t@ Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrower'.is paid to Lender; and

(vi  the transferse executas an assumption agreemeni wach is satisfactory to Lender.
such. sssumption agreement providing for transferge opening a (ceposit account with Lender.
or ‘with 2 bank or savings and loan which has been spproved by ‘Leider, for- direct payment
as provided in the secursd noles.

The loan may be asssumed under its then existing terms and conditions with one
sxception; the Lifetine Rate Cop may be changed The Lifetime Rate Cep shet s changed to
sn_interest rate which is the sum of the interest rate in effect on the date of a sie or
trénsfor of the Property or beneficial interest in Borrower plus 5 percentage poirts, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes. R

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be calied & "Breach of Duty" if () | do not psy the fuli amount of each biweskly
payment on tha date it is due; or (i) | fal to perform any of my promises or sgresments
mdoqﬂnNohorMSew'rtvhstrurmntorﬁiﬂmysutmtmdeinmyapplicaﬁonfor
this loan was materislly false or nusleading or if any statement in my applicstion for this loan
wee materially faise or misiesding by reason of my omission of certain facts; or (v) | have
made any other statement to Lender in connection with this loan that is materislly faise or
misleading. If thers is & Breach of Duty by me, Lender may demand an immediste payment of
s sums secuwred

1
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If there is a Breach of Duty by me, the Lender may take action to have the Property

sold under ary aspplicable Federal Law, ruls or reguation and, where Federsl Lsw is not

spblicsble, under the law of the state where the Property is located, which will be called the
"Applicsble Law.* -

: Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Outy, Lender may make a demand for full payment upon any other Breach of Duty.

_If there is a Breach of Duty, Lender may slso take action to hsve a receiver appointed
under the Applicsble Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint 8 receiver may be taken without prior notice to me and
regardiess of ‘ne velue of the Property.

* The ssle of t*a Property may be postponed by or at the direction of Lender except
as limived or prokoiu i by the Applicable Law. If the Property is sold under the Applicable
Law, ' agrees that it nisv bs sold in one parcel | also agree that Lender may add to the
amount thst | owe to Lenue all iegal fees. costs, sllowances, and disbursements incurred as &
reauit of the action 10 seli the Property. except to the extent that the Applicsbie Law limits
or prechibits sny such charges.

* Lender will spply the proceeds irom the sale of the Property in the following order
{Alito all feas, expenses and costs incu.7al in connection with the sale. including trustees’ and
attorneys’ fees, if any; (B} to ai! Sums Seii:’ad by this Security instrument; and (C} sny axcess
to the Person or Persons legally entitied to it

28, LENDER'S OBLIGATION TO DISCHARGE THIS 3ECURITY INSTRUMENT

When Lender has been paid af of the amounts secured by this Security - instrument,
Lender shall relesse or cancel this Security Iinstrument withiout charge to me oxcept that | will
pay. any recordation costs.

29. STATEMENT OF OBLIGATION
To the extant sliowed by law, | will give Lender 3 fee for fu'nishing any statement of
_cbhgatson with respect to this Security instrument or the Secured Note

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.

.
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8- OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to quslify for this lom |
have siated and confirm that (A} the Property is my personat and primary residence; (B) | will
occupy the Property not ister than 30 days after this Security Instrument is recorded; and (C}
i will use the Property as my residence for at isast 12 months from the date this Security

ins t is recorded

If any of the statements of fact thast | have made are materislly false or misleading |
will be in defsult under the Secured Notes and this Security instrument !f | am in such
Gefauit, Lender may, st its option, increass the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Sacured Notes.

-

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreemants contsined in this
Sequrity Instrument and in any rider(s) signed by me and recorded in proper officisi records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(SE
%ﬁ%ﬂ o
. T

{Seal)

—

(Seal)

(Seal

{Seal)

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

5004381 104.05.98/1-980 ALIY MOATOAGE-ADJ. BIWEEKLY n
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

T LOAN NO. 00028681144

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * » ®» " * , DESCRIBED AS FOLLOWS:

State of [ilinois, Cranty of ...C20k 5. 1, the undersigned, a Notary Publicia and %
said County, in the State aforesaid, DO HEREBY CERTIFY tla:

MARIA G. CASTANEDA, AN UNMARRIED WOMAN i

< personally known to me to be the same penson __ whose name wbscribed
'HSEESS te'the foregoing instrument, appeaced belore me this day in persthn, and acknowl |
seAL e;;«;:;-afﬂ"’__ﬁped. sealed and defivered the said instrumentas her 5'
wluntary act, for the uses and purposes therein set forth, includi
release and waiver of the right of homestead. g the
‘ Given under my hand and official seal, this _— . 23rd ___dayof__September 19.97
te o ) ‘ / / -
Comumission expires -t 19___9,8 s : A Ly X~
L]
:; :a_‘ Vs W\MMQWMI
S OFFICIAL SEAL ¢
F‘ - - ELIZARETH F FOMAN
R NEVEP LS PN .’.-."‘i-"-"k
; ¢ Do CovaeLGL e I LT R ",'
-4 pile 1498302 - Legal Addendum. —~

LEGAL: LOT 121 IN INGPAM'S SUBDIVISION OF 20 ACRES NORTH. OF AND
ADJOINING SOUTH 42 ACRES OF THE WEST 1/2 OF THE SUUTH EAST
1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, RR5T OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

ADDRESS: 4430 S TALMAN
CHICAGO, IL 60632

PIN: 19-01-410-033-0000

BT

]
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