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Prepared by:

WMC MURTGAGE ZORP.

{EQUITY SERVICES)

6320 CANOGR AVE 7TH FL,TR-790,9720
WOODLAND HILMS, CA 91367

{Space Above This Lint For Recording Dala)—

MORTGAGE

THIS MORTGAGE (“Security Instur:q") is given on SEPTEMBER 18TH, 1997
JULIO A. VELGARA, MARRIED TO LI’LIAN SANCHEZ

("Borrower"). ‘This Security Instrutnent is givea L
WMC MORTGAGE CORP.

which is organized and existing under the lawsof CALIFORNIA , and whose
addressis  P.O. BOX 54089
LOS ANGELES, CA 9C054 (*Lender”). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND FIVE HUNDRED FIFTY AN NO/100
Dottars {US.$ $6,550.00 ).
This debt is evidenced by Borrower's noie daied the same date as this Seci?y- Instrument ("Noie™), which provides for
monthly payments, with the full debi, if not paid earlier, due and paysble on  OCTOBEZK1ST, 2027
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by e Sor, with inlesest, afnlallrmcwa!s.
censions and modification, of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s nd agreements under this
Security fnstrument and the Noke. For this purpose, Borrower does hereby mongage, grant and cuavey '> Lender the following
described propenty focated in COOK County, Illinots:
LOT 224, IN SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/3 OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTI[, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 13-35-212-023

*

which has the address of 3546 MEST PALMER STREET , CHICAGO IStreey, City),
Hlinois 60647 iZip Code| (“Property Address™);
KLINOIS-Single Famdy-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crecied on the property, and all easements, sppustenances, and
fixtres now or hereafier a part of the property. All replacements and addiions shall also be covered by this Security
instrument. ANl of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORKROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o morigage,
grant and convey the Propesty and thal the Propenty is unencumbered, except for encumbrances of record. Borrower wanants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitate a uriform security instrumest covering real property.

UNIFORM COVENANTS. Borrowes and Lender covenan! and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and lale charges duc under the Note. ’

2. Funds for Taxes and Insurance. Subject to applicable kaw or 10 a writien waiver by Lender, Borrowes shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds®) for: (a) yearly taxes
and assessments which may agtain priority over this Security Instrument as a tien on the Property; (b) yearly keaschold payments
or ground reats on B Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if anv; (¢) yearly minisags insurance premiums, if any; and (f) any sums payabe by Borrower (o Lender, in accordance with
the provisions of paragia’ ¢, in lieu of the payment of morigage insurance premiums. These ilems are called “Escrow flems.”
Lender may, at any time, «olet and hold Funds in an amount nol 1o exceed the maximum amount a lender for a federally
related morigage Joan may regvie for Borrower's escrow accoumt under the federal Real Estate Seitiement Proceduses Act of
1974 as amended (rom time 1o tisse 12 US.C. Section 2603 ¢f seg. ("RESPA”), unless another taw that applies to the Funds
seis 3 Jesser amount If 50, Lender mav.-al any time, collect and hok) Funds in an amount not 10 exceed the lesser amount,
Lender may estimate the amount of Fune'; /2o on the basis of current data and reasonable cstimales of expenditures of future
Escrow iens or otherwise in accordance ‘with 97p:icable law.

The Funds shall be held in an institotion whose Geposils are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Leader is such an institution) o. in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Bomower for no'Jing and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender 10 make such
acharge. However, Lender may require Borrower 10 pay a one-tme charge for an independent real estale tax reporting service
used by Lender in commection with this Joan, unless applicabc taw provides otherwise. Unless an agreement is made or
spplicable law requires inierest to be paid, Lender shall not be reyrirest 1o pay Borrower any inierest or eamings on the Funds.
Borrower and Lender may agree in writing, however, thal interest so- he paid on the Funds. Lender shall give o Borrower,
without charge. an annual accounting of the Funds, showing credits av’ d.bits 1o the Funds and the purpose for which each
detit io the Funds was made. The Fynds are pledged as adaitional securify 2. all sums secured by this Security Instrument.

If the Funds held by Lendes exceed the amounts permitied 1o be held by 2 oplicahic law, Lender shall acoount to Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the oount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow fiems when due, Lender may so notify Bormuexsin writing, 3nd, in such case Borrower
shall pay (0 Lender the amount neoessary to make up the deficiency. Borrower shall me2c-vp the deficiency in no more than
twelve moathly payments, a1 Lender’s sole discretion.

UpoupaynmmmfullofaﬂmmsmuudbymiskcwﬂylmumnmhLmduﬁullpmm;;.;'mfundtnsmwmy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Propesty, Lender, prio v the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sake as a credil a5t the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendce ynder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Not; sccond, 0 amounts payabie under paragraph 2;
third, 1 inierest due; fourth, to principal due; and fast, 1 any late charges due under the Noie.

4. Charges; Liens. Bosrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground seats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time directly
w the person owed payment. Bosrower shal) promptly fumnish o Lender all notices of amounts 1o be paid under this paragraph.
1f Borrower makes these payments direcdy, Bocrower shall promnplly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Securily instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner accepiable s0 Lender; (b) contests in good faith the Lien
by, oc defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operale 10 prevent the
endorcement of the liess; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 0 -
this Security Instrument. If Lender determines thal any past of the Property is subject 10 a lien which may atisin priority over
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this Secunty Insyument, Lender may give Borrower a notice iientifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions ret forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the werm “exiended coverage™ and any other hazards, incinding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bocrower subject w0 Lender's approval
which shall not be unreasonably withtheld. If Borrower fails {0 maintain coverage described above, Lender may. at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standari morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompuly give 10 Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Bomower shall give prompt notice 0 the insurance camier and Lender.
Lender enay make preof of loss if not made promprly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, £ the restoration or repair is economically feasible and Lender’s security is not kessened. [f the restoration o7
repair is not ecoromically feasibie or Lender’s security woukd be lessened, the insurance proceeds shali be applied (0 the sums
secured by this Secunr, !astrument, whether or nct then due, with any excess paid to Borrower. If Borrower abandons tie
Property, or docs not a%uv.s within 30 days a notice from Lender that the insurance cairier has offered to scitle a claim, then
Lender may collect the insurwe proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrwiiiesr, vhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowr otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the montly pzvments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiz.d oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damag: (0 the Propeny prior to the acquisition aill pass o Lender 1o the extent of the sums secured by this Security Instrument
immediatcly prior to the acquisition.

6. Occupancy, Preservation, Maintenance an. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy o+ Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy th: Pronerty as Borrowes's principal residence for at least one year afler
the date of occupancy. unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or uniess
exienualing circumstances exist which are beyond Borrower’s ctrol. Borrower shall not destroy, damage or impair the
Propesty, allow the Properiy 10 deterioraie, of commil waste on e Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leeder's good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by this Security ‘nsrument or Lendes's securily interest. Bormower may
cure such a default and reinstaie, as provided in paragraph 18, by csusing we act:oa or proceeding (e be dismissed with a ruling
that, in Lender’'s good faith determination, precludes forfeiture of the Bomrower's interest in the Propenty or other material
impairiment of the lien created by this Security Instrument or Lender's security <otasst. Borrower shall also be in defauli if
Bamower, during the loaa application process, gave maierially false or inaccurale informaiion or statements to Lender (or failed
to provide Lender with any material information) in connecnon with the loan evidenced ¢y €< Note, including, but oot limised
10, representations concerning Borrower’s occupency of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower sha'l comply with all the provisions of the lease. Il Bormower acquires ice title to the Property, the
leasehold and the fee titke shall not merge unkess Lender agrees o the menges in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants &’ asreements contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such 2s a
procecding in bankruptcy, probate, for condemnation or forfeiturs or to enforce faws or regulations), then Leader may do and
pay for whalcver is necessary to protect the value of the Property and Lendsr's rights in the Propenty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this parag:aph
7. Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional dett of Bosrower sccured by this
Security Instrument. Unless Borrower and Lender agree 10 other werms of payment, these amounts shall bear interest from the
date of disbursement at the Note raic and shall be payable, with interest, upon notice {rom Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. IfLmdarequuednmgagcmmmmacmdlmnofmhngmclomsecumdbythuSecumy
Instrument, Bmwuﬂmllpayuwfwmnummuuedmmwnlmmagcmmmcﬂm If, for any reason, the
mortgage insurance coverage requingd by Lender lapses or ccases w0 be in effect, Borrower shall pay the premiums required 10 *
MFIL112 - 0195
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent to the
cost o Borrower of the monigage insurance previousy in effect, from an alternale morigage insurer spproved by Lender. If
substantially cquivakent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
paymenits may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes available and is oblained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or (o provide a loss reserve, until the requirement for morigage
insucance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entrics ypon and inspections of the Property. Lender, shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in connection with any
condsmaation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lenscr,

In the eventof o otal aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then (u2, with any excess paid (0 Borrower. In the event of a pantial taking of the Property in which the fair
macket value of the Propory immediately before the taking is oqual to or greater than the amount of the sums secured by this
Security Instrument immedias'y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b: i=duced by the amount of the proceeds multiptied by the following fraction: (a) the totat
amount of the sums secured immadiarly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in whih the fair
market value of the Property immediately o2iore the taking is less than the amount of the sums secured immediaiely before the
taking, unkss Borrower and Lender otherwise wgese in writing or unless applicable law otherwise provides, the procecds shall
be applied Lo the sums secured by this Security Jastn'ment whether of not the sums are then duc.

If the Property is abandoned by Borrower, or i/, afier notice by Lender to Bormower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fail: 1 iespond to Lender within 30 days aficr the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, either [0 restorstion or repair of the Property or 0 the sums
szcared by this Security Instrumeat, whether or not then due.

Unless Lender and Borrower otherwise agree in writing @)y application of proceeds 10 principal shall not exiend or
pustpone the due date of the monthly payments referred (o in paragrzohe | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Net a Waivee. Extension of the time for payment or modification
of amoctization of the sums secured by this Security Instrument granted by ender to any successor in interest of Bormrower shall
not operaie (o release the liability of the original Borrower or Borrower's succes=ors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend tin.e fov payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand may Uy the original Borrowes or Borrower’s
successors in interest. Any forbearance by Lender in exervising any right or remecy <. not be a waiver of or preciude the
exercse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and agreements of this
Security Instrament shall bind amnd benefit the successors and assigns of Lender and Bomrower, sibject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowur«ho co-signs this Security
Instrument but does not execule the Note: (a) is co-signing thiz Security Instrument only 1o mortgagc. gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligasd to pay the suns
socurcd by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend. siodifly, forbear or
make any accommodations with regard w the terms of this Security Instrument or the Noke without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 0 be collected in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary (o reduce the charge
1o the permitted limit; and (b) any sums already collecied from Bormower which exceeded permitied limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making 8 direct
payment « Borrower. If a refund reduces principal, the reduction will be treaed as a partial mapaynmlwillmtmy
prepsyment charge under the Note.

14. Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by nmlms
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designaies by notice 0 Lender. Any notice 1o Lender shall be given by first class mait 10
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Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this
Security Instrumen shall be deemed 0 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrumént and the Noie are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any pant of the Property or any interest in il
is sold or transfzrred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior writien consenl, Lender may, sl its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of the dale
of this Security Instrument.

If Lender exeicses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror.. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. T Borrower fails 10 pay thess sums prior Lo the expiration of this period, Lender may invoke any remedics
permitted by this Security 'as' rament without further notice or demand on Borrower.

18. Borrower’s Righ. t) Reinstate. [f Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstounent discontinued al any time prior w0 the easlier of: (a) 5 days (or such cther period as
applicable law may specify lor ieisszatement) before sale of the Property pursuant to any power of sale contained in this
Security Insarument; or (b) entry of a juigment enforcing this Security Instrument. Those conditions are that Bosrower: (a) pays
Lender all sums which then would be Gue ander this Security Instrument and the Note as if no acceleration had occutred; (b)
cures ary default of any other covenants or “greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable atlonicys' fecs; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender's-iiins in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchanged: 'snon reinstsiement by Bomower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if 7. scoeleration had occurred. However, this right (o reinstaie shall
not apply in the case of acceleration under paragraph £7.

19, Sale of Note; Change of Loan Servicer. The Not: r/ a panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ko 8oirawer. A sale may result in a change in the entity (known
as the "Loan Servicer*) that colkcts monthly payments due under the iv<40 and this Security Instrument. These also may be one
or moee changes of the Loan Sexvicer unrelated 0 a sale of the Note. If the e s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2;piicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should e mude. The notice will also contain any other
information required by spplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, -ase, disposal, storage, o relcase of any
Hazardous Substanccs on or in the Property. Borrower shall not do, nor allow anyoic elsc 1o do, anything affecting the
Property thet is in violation of any Environmental Law. The preceding two seatences shall ot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized &) be approprisic 10 normal
residential uses and (o0 maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, fawsin or other action by any
govemmental cr regulatory agency o private party involving the Property and any Hazardous Substance of Eavironmental Law
of which Borrower has actual knowledge. If Rorrower leams, or is notilied by any govemnmental or reguury authority, that
any removal or othes remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take
afl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrokum products, toxic
pesticides and herbicides, volatile solvents, rraterials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of azy covenant or ugreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless

—_—
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applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default 1ust be cured; and
(d) that failuve to cure the default on or before the date specified in the notice may result in acceleration of the sutms
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right fo assert in the foreclosure proceeding (he
non-existence of a default or amy other defeuse of Borrower {o acceleration and foreclosure. If the default is pol cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument wilbout further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shalf be entitled to collect all expenses incurred in pursuing the remedies provided in this paragnph
21, including, but not Bmited to, reasonable attorneys’ fees and costs of tite evidence,

22. Refease. Upon payment of all sums secuted by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead 2xemption in the Property.

24. Riders to this >curity Instrument. If onc or more riders are ¢xecuied by Borrower and recorded together with this
Security Inscrument, the coveits and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements af “ats Securify Instrument as if the rider(s) were a part of this Securily Instrument.

{Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planncd Unit Development Rider Biweekly Payment Rider
Balloon Rider dmlmpmmnmkiw Second Home Rider
V.A. Rider Sther(s) [specify)

BY SIGNING BELOW, Bomower accepts and agroes (0 . &ems and covenants contained in this Secunity Instrument and
in any rider(s) executed by Bomower and recorded with it.

Wi <__=,€_/J,Lﬂ’u\ 74~ t/\.,n.,é)ﬂd_&(sw)

mﬁ. VELGARA -

%“;&%@W#%m—

THE PURPOSE OF WAIVING HCMESTEAD RIGHTS

VB (Seal)
-Bocrower -Borrowe:

STATE OF ILLINOIS, Qo County ss:

L A0 Jandead ~a s , a Nolary Public in and for said county and stalc do hereby certify
m L™
JULIO A, VELGARA AND LILLIAN SANCHEZ, WUSBAND AND WIFE

, personally known to me (0 be the same s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he ¢
signed and delivered the said instrumentas  “th.eAN-  frec and voluntary act, for the uses and purposes thereiy sct forth.
Given under my hand and official seal, this \R4La dayof ,ac.gﬂ/:tu/\, 1077 .

My Commission Expirw.
- - e f
: c,:rH SANIE
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH!5 ADJUSTABLE RATE RIDER is made this 18TH day of
SEFTEMBER 1997 , and is incorporated into and shall be deemed

to amend 2.0 supplement the Mungage, Deed of Trust or Security Deed (the "Security
Instrument™) o1 same date given by the undersigned (the “Borrower”) to secure
Borrower’s Agjustable Rate Note (the "Note®) to

WMC MORTGAGE <0af.,

(the "Lender™) of the sanw date and covering the Property described in the Security
nstrument and located at:

3546 WEST FAIMER STREET
CHICAGC, IL €v6t?

iPro <y Address}

THE NOTE CONTAINS PROVISIOWY ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRGYER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TAZ MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveosats and agreements made in
the Security Instrument. Borrower and Lender further covenani ur< agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 15,9900 %. The
Note provides for changes in the interest rate and the monthly payments, as foliows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famiy
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daltes

The interest rate ! will pay may change on the first day of OCTGBER .
1999 ., and on that day every sixth month thereafter. Each date on which my

interest rdic could change is called a "Change Date.”

(B) Tar 1ndex

Beginnitiz with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Lopio~ market ("LIBOR"™), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable informaiios: The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note ‘iolder will calculate my new interest rate by

adding six AND THREE FOURTHS percentage point(s)
6.7500 %) to the Curreni Idex. The Note Holder will then round the

(

result of this addition to the nearest one-eighth of o2 percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundeu smount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the munthly lE:ymem that would be

sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full
on the Matsrity Date at my new interest rate in substantially equal oavments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay a1 the first Change Date will not i greater than
12.9900 % or Jess than 10.9900 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by morz than one
percentage point (1.0%) from the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than 17.4900 %or
less than 10.9900 %.

&_-1112207 o4
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(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment dae after the Change
Date unti! the amount of my monthly payment changes again.

(F) Nuice of Changes

The Ncte Holder will deliver or mail to me a notice of any changes in my interest rate
and the amouiit f my monthly pavment before the effective date of any change. The notice
will include infomietion required by law to be given me and also the title and telephone
number of a person v will answer any question | may have regarding the notice.

B.TRANSFER OF Td). PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Sccunity Instrument is amended 1o read as fotlows:

Transfer of the Property or a Bensficial Interest in Borrower. If all or any part of
the Property or any interest in it is 3ld or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrow=¢ is not a natural person) without Lender’s prior
written consent, Lender may, at its option,_require immediate payment in full of all sums
secured by this Security Instrument. However, £iis option shall not be exercised by Lender
if exercise is prohibited by federal law as of (e d=te of this Security Instrument. Lender
also shall not exercise this option if: (2) Borrow:er causes 1o be submitted to Lender
information required by Lender to evaluate the intend - transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably dcicrmines that Lender’s security
will not be impaired by the {oan assumption and that the risk-of 2 breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge 2-reasonable fee as a
condition to Lender’s comsent to the loan assumption. Lender rriy also require the
transferee 10 sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to k>ep all the promises and agreements made in the Note and 1z this Security
instrument. Borrower will continue to be obligated under the Note and ‘thic. Security
Instrument unfess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrumem. if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

BY JIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained-n this Adjustable Rate Rider.

. q -
@4-:: Koo Vekdan o (seal) (Seal)

-Borrower Borrower

(Seal) (Seal)

Borrower -Borrower

= -{Seal) (Seal)

-Rogrower ‘Borrower

(Seal) (Seal)
-Borrow i1 -Bomower
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