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MORTGAGE BW
AVONDALE PRIME LOAN XPRESS

(Dlinois) s (ﬂﬁﬁ

This Mongage ("Mornigaze”y is given this 19TH  day of September . 1997 | by the
Mortgagor, JOHN R FANLON and UBJORAH M FANLON, HIS WIFE AS JOINT TRNANTS

(hereins *Pzcrower ), to the Mortgagee, Avondale Federal Savings Bank, its
successors and’or assigns, a federally chanercd suvings bank, whose address is 800 Roosevelt Road, Building E,
Suite 300, Glen Ellyn, llinois 60137, (bercin “Londer ™.

WHEREAS, Borrower and Lender have entered ‘ntr an Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement ™) dated the same date as this Mctgape, pursuant o which Borrower may from time to
time borrow from Lender sums which shalt not in the aggregai¢ out-:anding principal balance exceed
‘_ $ 33,900.00 (the “Maxmum Credit Line®) plus isnteres (finance charges) on the sums borrowed
3 pursuant 10 the Agreement, payable at the rates and a1 the times provideZfar in the Agreement. As provided in
the Agreement of after October 3, 2007  (the “Expimafion L\ate”) all sums outstanding under the
Agreement may be declared due and payable, together with interest thereou, unless Lender agrees to extend such
3 Expiration Daic. In any event, all amounts borrowed under the Agreement phis uerest thereon must be repaid
by October 3, 2007 (the “Final Maturity Date~).

W

TO SECURE to Lender the repayiment of the indebtedness incurred pursuant to the Agtsement, (including.
without limitation, such future advances as are described in paragraph 16 hereof) witi-in’irext (hereon, the
payment of all ciber sums. with interest (hereon, advanced in accordance herewith to prolect ‘e security of this

¥ Mortgage, and the performance of the covenants and agreements of Borrower comtained heiein and in the
g Agreement, Borrower docs hereby morgage, grant and convey to Lender the following described propeity located
- in the County of COOK . State of Hinois:

Legal Description: Sec Exhibit "A™ Aliached
'- Permanent Index Number: 03-10-204-028 VOL, 231 /

Which has the addressof 130 LAURRL CT, WHEELING, IL 60090

therein “Property Address™); -
E10DDY
- TOGETHER with al the improvements now of hereafier erectéd o The propenty. and al easements, righs.
' appurienances, rents, royalties. mineral, oil and gas rights and profits, water, water rights, and water stock, and
3 all fixwres now of hereafier astached (0 the property, alt of which, including replacements and additions thereto,
y: shall be deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing.
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shall be deemed (o be and remain a pan of the property covered by this Morigage; and all of the foregoing,
together with said propenty (or lcaschold esiate if this Morigage is on a leasehold) are herein referred to as the

“Properry. ”

Borrower covenants that Bormower is lawfully seized of the estate hereby conveyed and bas the right to

. mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if

any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend generally the title 10 the Property against all claims and

* demands, subject {0 any morigages, encumbrances, declarations, casemenis or restrictions listed in a scheduie of

exceptions to coverage in any title insurance policy insuring Lender’s interest in the Propetty or of record on the
date hercof.

COVENANTS

Borrower 2«0 Lender covenant and agree as follows:

1. Payacmi of Principal and Interes. Borrower shall promptly pay when due without setoff,
recoupment or deduction, tb: principal of and interest on the indebledness incurred pursuant (o the Agreement
(including future advances), vs2other with any fees and charges as provided in the Agreement.

2. Application of Pzyments. Unless applicsble law provides otherwise, all payments received by
Lender under the Agreement ana parsgraph t hereof shall be applied by Lender first in payment of any advance
made by Lender pursuant to this Mo:gage, then to fees and charges and interest payable pursuant to the
Agreement, then (o the principal amoums ov‘<tanding under the Agreement.

3 Charges; Liens. Borrowsr skall promply pay or cause to be paid all taxes, assessments and
other charges. fines and impositions attributab!ls ¢ the Property which may atiain a priority over this Mortgage,
and leaschold payments or ground rents, if any, ircluding afl payments due under any morigage disclosed by any
tlitie insurance policy insuring Lender's interest in th¢ Propesty or of record on the date hereof. Borrower shall,
promp:ly fumnish to Lender all notices of amounts ave inder this paragraph and receipls evidencing such
payments. Borrower shall promptly discharge any lien whucls bas priority over this Mortgage, except for the lien
of any monigage disclosed by the title insurance policy insuning | :nder’s interest in the Property or of record on
the date hereof; provided, that Borrower shall not be required to d'sc’iarge any such lien so long as Bormower shall
agree in writing to the payment of the obligation secured by such tien in = -manner acceptable 10 Lender, or shall
in good faith contest such lien by, or defend enforcement of such liels in, 'ogal proceedings which operate to
preven: the enforcement of the lien or forfeiture of the Property or any past Ziv.ccof.

4. Hozard Insurance. Borrower shall keep the improvements 1,0v. vyisting or hereafter erecied on
the Propersy insured against loss by fire, hazards included within the tenn “extcaied coverage,™ and such other
hazards as Lender may require and in such amounts and for such periods as Lender n:ay require; provided, that
Lender shall not require that the amount of such coverage exoced that amount of coverrge cequired (o pay the
sums secured by this Mortgage and any other mortgage on the Properny.

The insurance carrier providing the insurance shall be chosen by Berrower subject to arproval of Lender;
provided, that such approva! shall not be unreasonably witktheld. All premiums on insurance polivies shall be
paid in a timely manner when due.

All insurance policies and remewals thereof shall be in form atceptable to Lender and shall include a
standard mortgage clause in favor of and in form acceptable (o Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereof, and Borrower shall prompily fumish 10 Lender all
renewal notices and all receipts of paid premiums. In the event of foss, Borrower shalt give prompi notice to ihe
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and the
security of this Morigage is not thereby impaired. If such restoration or repair is not economically feasible or if
the security of this Mongage would be impaired, the insurance proceeds shall be applied 10 the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Botrower, or if
Borrower fails to respond 1o Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to seftle a claim for insurance benefits, Lender is authorized to collect and apply the
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due daie of any payments due under the Agreement, o change the amount of
such payment. If under paragraph 17 hereof the Property is scquired by Lender, alf rights, title and interest of
Borrower in and 1o any insurance policies and in and to the proceeds thereof resuliing from damage to the
Property prior to the sale of acquisition shall pass to Lender to the extent of the sums secured by this Mongage

. immediately prior 1o such sale of acquisition.

5. Preservatics and Maintenance of Property; Leaseholds. Condominiums; Plonned Unit

Developmenss. Borrower shall keep the Property in good repair and shall not commit waste or permit inpairment

* or deterioration of the Property and shall comply with the provisions of any lease if this Morigage is on a

leasehold. 1f this Mongage is on 2 unit in a condominium or a planned unit development, Borrower shall perform
all of Borrower's obligations unker the declaration or covenants creating or governing the copdominium of
plaaned urit development, the by-laws and regulations of the condominium or plannsd unit development, and
constituent doraments. M a condominium or planned unit development rider is ¢executed by Borrower and
recorded togethir ivith this Mortgage, the covenants and agrsetnents of such rider shall be incotporated into and
shall amend and s:ppisment the covenants aod agreements of this Marigage as if the rider were a part hercof.

6. Pro‘ection of Lender's Security. 1f Barrower fails 1o perforra the covenants and agreements
comained in this Morigage, or if any action or proceedings is commenced which materially afi>cts Lender's
interest in the Property, including, but not limited to, any proceeding brought by or on behalf of a priot
mengagee, eminent domain, inssivency, code enforvement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lende: < option, upon notice to Borrower, may make such appearances, disburse swch
sums and take such action as is necessiyy 1o project Lender’s interest, including, but not limited 1o, disbursement
of reasonable attomeys’ fees and eniry upon the Property o make repairs.

Any amounts disbursed by Lenoer mursuant to this paragraph 6, with interest thereon, shall become
addstional indebiedness of Borrower secured Uy 1%is Mongage. Unless Borrower and Lender agree 10 other terms
of payment, such amounts shall be payable upon hotics-from Lender to Borrower requesting payment thereof and
shall bear interest from the date of disbursement at the rate payable form time to time on outstanding principal
under the Agreement. Nothing contained in this paragiaph 6 shall require Lender to incur any expenss or take
any action hereunder.

7. Inspection. Lender or its agents may make or cruse (0 be made reasonable entries upon and
inspections of the Propenty, provided shat Lender shall give Govower potice prior (o any such inspection
specifying reasonable cause therefor reated 1o Lender's interest inne Propeny.

8. Condemnation. The procesds of any award or claim for dumages, direct or consequential. in
connection with any condemaasion or other 1aking of the Propenty, of part t'<reof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the event ria-tolal or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Mongage, wiin ihe excess, if any, paid to
Borrower.

If the Property is abandoned by Borrowes, or if after notice by Lender to Borroyier that the condemnor
offers 10 make an award or settle a claim for damages, Borrower fails (o respond to Lender wwihin 30 days aftcr
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Leidzc '« opiion, either
to restoration or repair of the Property or o the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal
shall rot extend or postpone the due date of any payment due usder the Agreement or this Mongage or change the
amoun( of such payment.

9. Borrower Noi Released. Extension of the time for payment or modification of amortizstion of
the sums secured by this Mortgage or any other erm of the Agreement or this Morigage granied by Lender 10 any
sucvessor it interest of Borrower shal! not operaie (o release, in any manner, the liability of the original Borrower
and Borrower's successors in interest, Lender shail net be required to commence procecdings against such
successor of refuse to exiend time for payment or otherwise modify any term of the Agreement or this Mongage
by reason of any demand made by the original Borrower and Borrowet’s successors in interest.

10. Forbearance by Lender not © Waiver. Any fotbearance by Lender in exercising any right or
remedy under the Agreemeni or hereunder, or otherwise afforded by applicable law, shali not be a waiver of or
pireclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the masurity of the indebiedness

secured by this Morigage.
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1. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative 10
any other right or remedy under this Morntgage or afforded by law or equity, and may be exercised concurrently,
independenily or successively.

12. Successors and Assigns Bound; loint and Several Liability; Captions. The covenanis and
agreements herein contained shall bind, and the rights hercunder shali inure 10 the respective successors and
- asyigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Morgage arc for convenience only and are nol 1o be used to

interpret or define the provisions hereof.

) 13. Notice. Except for any notice required under applicable law 10 be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Bosrower at the Property Address of af such other address as Borrower may designate by
notice to Lend~r as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested 17 !~ader’s address stated herein or to such other address as Lender may designate by notice 10
Borrower as provided herein.  Any notice provided for in this Morigage shall be deemed to have been given to
Borrower or Lenw‘er ohen given in the manner designated herein.

14. Covw:ring Law; Severability. This Morigage shall be governed by applicable federal law and
the iaw of the Stae of Niinais. In the event that any provision or clsuse of this Morgage or the Agreement
conflicts with applicable 1av., such conflict shall not affect other provisions of this Morigage or the Agreement
which can be given effect witiout the conflicting provisions, and to this ¢nd the provisions of the Mongage and
the Agreement are declared to be ievirile.

15. Borrower’s Copy. ‘Borraver shall be furnished a conformed copy of the Agreement and of this
Mortgage at the time of execution or afice recordation hereof.

16. Rewo'ving Credit Loen. '(hi, Mongage is given (o secure a revolving credit loan, and shal!
secure not only presenily existing indebiedness arder the Agteement but also future advances, whether such
advances are obligatory or made a1 the option of Lie Lender, or otherwise, (o the Expiration Date or as may be
extended by Lender provided that in no event shall the cxpiration Date be extended beyond 20 years from the date
hereof, (and nothing herein obligates Lender to grans un) such exiension) and any amoumts (including by
extension) shall apply to the same extent as if such fulure ajvinces were made on the daic of the execution of this
Mortgage, although thete may be no advance made at the timx: 21 vxecution of this Morigage and although there
may be no indebtedness secured hereby outstanding at the time auy aivance is made. The lien of this Morgage
shall be valid as to all indebtedness secured hereby, including futuic advances, from the lime of its filing for
record in the recorder’s or registrar’s office of the county in which the Fropenv is located. The total amount of
indehtedness secured hereby may increase or decrease from time fto tim.,-hur the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may r2ke under this Morigage, the
Agreement, or any other document with respect thereto) at any one time outstandio;, s52'l not exceed one hundred
(ifty percent of the Maximum Credit Line, plus interest thereon and any disbursemenis made for payment of
taxcs, special assessments or insurance on the Property and interest on such disbursemeats 7ai such indebtedness
being hereinafier referred 1o as the “maximum amount secured hereby™). This Mortgage shall (v valid and have
priority over all subsequent liens and encumtrances, including statutory liens. excepting swzly taxes and
assessments levied on the Propesty, to the extent of the maximum amount secured hercby.

17. Termination and Acceleration. Lznder at its option may terminate the availability of «023s undes
the Agreement, declare all amounts owed by Bonower to Lender under the Agreement to be immediately due and
payable, and enforce its rights under this Mongage if (a) Borrower fails 1o make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender’s security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by is Mortgage, or (¢) any application, signature, information or
statement furnished by Borrower to the Lender o- 10 otiers in connection with the transactions contemplated by
the Agreement is found to be materially false. Th: Lender's security shall be presumed to be adversely affected if
(a) all or any pan of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lemder’s prior written consent, excluding the creation of a lien or encumbrance subordinate (o
this Mongzge, (b) Borrower fails 1o comply with any covenant or agreement in this Mortgage or the Agreement.
If it bevomes nocessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to collect all expenses of collection, erforcement and foreclosure, including but not limited to reasonable
attorneys’ fees, court costs and costs of documentary ¢vidence abstracts and title reports.

ABILMG(S96) - #




UNOFFICIAL COF¥185zs-

18. Assignment of Renis; Appoiniment of Receiver; Lender in Possession. As additional security
hercunder, Borrower hereby assigns to Lender the rents of the Propenty, provided that Borrower shal!, prior (o
acceleration under paragraph {7 hércof or abandoament of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to

- the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appoinied receiver, shall be entitled (o enter upon, take possession of and manage the Property and 10 collect the
rents of the Property including those past due. All rents coliected by Lender or the receiver shall be applied first

* to paymen! of the cor's of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then 10 the sums secured by this
Mongage. Lender and the receiver shall be fiable to account only for those rents actually received.

19. Release.  Upon payment of all sums secured by this Mongage and termination of the
Agreemen:, Linder shall release this Mortgage without charge to Borrower. Lender shall pay all costs of
recordation, il any.. To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and )l rights of w7 :amtion from sale under any order of foreclosure of this Mongage on behaif of the Borrower,
the Borrower's esuac 224 all persons beneficially interested therein.

20. Waiver f *Homestead. Borrower hereby waives all nghis of homestead exemption in the
Propeny.

IN WITNESS WREREOF, Borrowe: hus (xecuted this Monga;

(x Tt el Z/\

STATE OF:;_@M_)
U
COUNTY OF

1, / V. Notary Public in and for said Counix, personally centify that the
above named persons, personally fo me to be the same person(s) whose narne(s) is/are subscribed 1o the
foregoing instrument, appeared before me this day in person. and acknewledged tha: he/seh/they signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purpos/s therein set forth.

Given uader my hand and notarial seal, this [ 74/ \ay of ﬁg lm‘_* N,
QMH& % I_I‘(i‘&—- My Commission Expires:

Notary Public

“OFFICIAL SEAL" ]

, llene S. Conen !
This Instrument Prepared by and should be seiurned to: Notary Pusic, $1ate 4 Hlroi. §

My Commicsion Fixpuas 5:7,%

Avondalc Federal Savings Bank
800 Roosevelt Road

Building E, Suite 300
Glep@¥ivn, IL 60137
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 3 IN DUNMURST SUBDIVISION UNIT ONE, OF PART
OF THE SOUTE RAST 1/4 OF SECTION 3, TOMNSHIP 42 NORTEH,
RANGE 11, RAST OF THE TEIRD PRINCIPAL MERIDIAN, AND PART OF
THE NORTH EBAST 1/4 OF SECTIOH 10, TONNBHIP 421 NORTH, RANGE
11, EA8T OF THR TEIRD PRINCIPAL KERIDIAN, ACCORDING TO THE
BLAT THIRBOF REQISTERED IN THE OFFICE OF HTR RRGIBRTRAR OF
TITLRS G¥ COOK COUNTY, ILLINOIS ON MAY 3, 1955 AS DOCUMENT
NOMBER 1553985, IN COOK COUNTY, ILLIMOIS.

PROPERTY TAX NUMBER:03-10-204-025 VOL. 234

PROPERTY ADDRESS: 130 LAUREL COT, WHEELING, IL 60050

LOAN NUMBER: 1500020036014




