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MORTGAGE
THIS MORTGAGL: ' Sxcyrity Instrument®) is givenon  Septemper 24 1697 . The mongagoris

LORETTA C. FINLAY . A KIOQN
¥ 2SO

("Borrower'). This Security Instrument is given to  vANTAGE MRTOAGE SERVICES> INC

. which is organized and
existing uncer the laws of TAE GTATE OF TLLINOIS . and whose address is
11 M. ARLINGTON HTS. RO, ARL!VUGTON HEIGHTS. IL 63004
{"Lender”). Borrower owes Lender the principal stm ¢ One Hungred Ninety Two "housand Eight Hundred
doliars 2ng no/100 Dollars
(US.$162.800.00 ). This debt is evidenced ¥ Dorrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymir:s, with the full debdt, if not paid earlier, due
amd payable op dctober 1., 2027 . This Security ‘asirument secures (o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all reewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, advairced vnder paragraph 7 10 protect the
security of this Security Instrument; and (c) the performance of Borroiver's rovenants and agreements
under this Security Instrutnent and the Note. For this purpose, Bortower doce pereby mortgage, gra and
convey to Lender the following descrioed property located in Coox

County, lllinois:

UNIT 4 BEINE THE EAST 33.60 FEET OHF LOT 8 IM SUTTON PARK PLACL, BEING
A SUBDIVISION IN THE WEST WALF OF THE NORTHEAST QUARTER OF SECTI0& 9,
TONNSHIP 42 NORTH, RAKGE 0. EAST OF THE THIRD PRINCIFAL MERIDIAY ON

COOK COUNTY, ILLINOIS. :
: INTEGRITY TITLE
P.1.K. #02-09-402-065 2510 E. DEMPSTER STREFT

SUITE 110
o 0-dog-oif | g DES PLAINES, Il. 60016

which has the addressof 105 WEST SUTTON COURT #4 , PALATINE
{STREET] (CiTY]
Dlinois 66067 (*Property Address”);
(2P CODE}
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appuricnances, and fiatures now or hereafter a part of ihe property. All replacements and additions shall
also be coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the *Property.*

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 mongage, grant and coavey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to coastituie a uniform security instrument covering real
property.

UNIFORY. COVENANTS. Borrower and Lender covenant and ayree as follows:

1. Paymett of Principal and Interest; Prepayment and Late Charges.  Bomrower shall promptly
pay when due the pux ipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the "vore,

2, Fupds for Taxes 0} Insurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall psy to Lender za the day monthly payments are due under the Note, until the Note is paid in
full, a sum {"Funds®) for: (a) ycaly taxes and assessments which may attain priority over this Security
Instrument as 2 lien on the Properiy; (0} yearly leaschold payments or ground rents on the Propenty, if any;
(c) yearly hazard or property insurance pre miums; (d) yearly flood insurance premiums, if any; (¢) yearly
mofigage insurance premiums, if any; axd (f\ any sums payable by Borrower to Lender, in accondance wi
the provisions of paragraph 8, in licu of (0¢ paryment of morgage insurance premioms. Mitmm
called "Escrow ftems.® Lender may, ai any tinv, Zollect and hold Funds in an amount not 1o exceed the
maximum amount & lender for a federally relaci mortgage loan may require for Bormower’s escrow
account under the federal Real Esiate Settlement ProceZuics Act of 1974 as amended from time o time, 12
U.S.C.§ 2601 o seg. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an umuni £t to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis 07 current data and reasonable estimates of
expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposit, are insured by a federal agency.
instrumentality, or entity (including Lender, if Lender is such an institv*i>n) or in any Federal Home Loan
Bank. Lender shail apply the Funds 10 pay the Escrow ltems. Lendet miy nol sharge Borrower for holding
and applving the Funds, annually analyzing the escrow account, or venfyi=z the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 20 make such a charge.
However, Lender may require Borrower 10 pay a one-lime charge for an ind/sendent real estate tax
reporting service used by Lender in connection with this loan, unless applicable aw provides otherwise.
Uuless an agreement is made or applicable law requires interest (o be paid, undcnhmnotbereqmndw
pay Borrower any imerest or eamings on the Funds. Borrower and Lender may agree in viritis g, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without cherge (on 2nnual
accounting of the Funds, showing credits and debits to the Punds and the purpose for which euch 07bit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Seovrity

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalt
account to Borrower for the excess Funds in accordance with the requirements of asplicable law. 1€ the
amount of the Funds heid by Lender al any time is not sufficient 1o pay the Escrow liems when due, Lender
may so notify Borrower in wriling, and, in such case Borrower shall pay 1o Lender the amount necessary lo
make up the deficiency. Bormower shall make up the deficiency in no more than twelve monthly payments,
at Leader’s sole discretion.
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Upon payment in ful) of all sums secused by this Security Instrament, Lender shall prompily refund (o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propenty,
Lender, prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of
acquisition or sale a3 a credit against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymemts received by
Lender under paragraphs | and 2 shal) be applied: firt, (o any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, (¢ interest due; fourth, to principal due; and last, o
any late charges due under the Node.

4. Charges; Liens. Borrower shll pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attaii priority over this Security Instrument, and leasehold payments
or ground s, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that <2anner, Borrower shall pay them on 1ime directly to the person owed payment. Bofrower
shall prompuly frimish 10 Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments disoray, Borrower shall prompily furnish to Lender receipts evidencing the paymenis.

Borrower shall piovplly discharge any lien which bas priority jver this Security Instrument unless
Borrower: (a) agrees in waitiv.2 to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in'grod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Leader’s opinion operate 1o prevent the enforcement of the lien; or (c) secures
from the holder of the lien ap (@r.evuent satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thit anv nart of the Property is subject to a lien which may stain prionity
over this Security Instrument, Lender may g.ve Borrower a notice identifying the lien. Borrower shal) satisfy
the lien or take one or more of the actions =, ivrth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borreavr shall keep the improvements now existing or hereafier
crected on the Property insured against loss by fice, nazards included within the term “extended coverage”
and any other hazards, including fioods or flooding, ‘or which Lender requires insurance. This insurance
shall be maintained in the amouxts and for the pesiods that Lender requires. The insurance carvier
providing the insurance shall be chosen ty Bormower subixt to Lender's approval which shall not be
unressonably withheld. If Borrower fails 10 maintain coveragr described above, Lender may, at Lender’s
option, oblain coverage 1o protect Lender’s rights in the Propert; ir. accordanse with paragraph 7.

Al insurance policies and renewals shall be acceptable (0 Lerder and shall include 2 standard
mortgage clause. Lender shall have the right (o hold the policies anu renew=i:, I Lender requires, Borrower
shall promptly give to Lender all reveipts of paid premiums and rencwal ootices. In the event of Joss,
Borrower shail give prompt notice to the insurance carvier and Lender. Lera i may make proof of loss if
no made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procicas «hall be applied to
res:oration or repair of the Property damaged, if the restoration or repair is econpiusally feasible and
Lender’s socurity is not lessened. If the resioration or repair is not economically ieasi™ic or Lender’s
security would be Jessened, the insurance proceeds shail be applied 10 the sums secured by this Security
Instrumen?, whether or not then due, with any excess paid (o Rorrower. If Borrower abandons t*.¢ "anpenty,
ot does not answer within 30 days a notice from Lender that the insurance carrier has offered (0 s#ttle a
claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds to repair or (estore
the Property or (o pay sums secured by this Secunty Instrument, whether or not then due. The 3(duy
peciod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
ot extend of postpoae the due date of the montbly payments referved fo in paragraphs | and 2 or change
the amount of the payments. If under par: graph 21 ihe Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property priof to (he acquisition shall
pess ui: Lender 10 the extent of the sums secured by this Security Instrument immediately prior 10 the
aquisition.
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6. Occupancy, Preservation, Msintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Propenty as Borrower’s principal
residence within sixty cays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, aﬂowtherpcnymdueﬁom,orwmnﬁtmontberpeny. Borrower shall de in
defauls if any forfeiture actioni or proceeding, whether civil o criminal, is begun that in Lender's good faitk
judgment could result in forfeiture of the Progerty or otherwise materially impair the lien created by this
Secyrity Instrument or Lender's socurity interest. Borrowes may cure such a defsult and reinsiate, as
provided in paragraph 18, by causing the action ot proceeding 10 be dismissed with a ruling that, in
Lender's goc faith determination, precludes forfeituce of the Borrower's interest in the Property or other
material inpai;oent of the lien created by this Security [nstrument or Lender’s security interest. Borrower
shall aiso be iz d7Zsult if Borrower, during the loan pplication process, gave materially false or inaccurate
information or ‘unements to Lender (or failed to provide Lender with any material information) in
connection with thy loun evidenced by the Note, including, tut not fimited 10, representations concerning
Borrower's occupancy o4 2b» Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with 4! the provisions of the lesse. If Borrower acquires fee title to the Property, i
Jeasehoid and the fee title shal! nt merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s tizh*s In the Property.  If Borrower fails 10 perform the covenants and
ageeements contained in this Securicy Instrrment, or there is a fegal proceeding that may significamily affect
Lmder'srighlsinlhePwpeny(mcthpmmdinginbnkmp(cy.pmbue. for condemnation or
forfeiture or 1o enforce laws or regulativu’), then Lender may do and pay for whaiever is necessary 1o
protect the value of the Property and Lender”s <ights in the Progerty. Lender’s actions may include paying
ary sums secvred by a lien which has priority over this Security Instrement, appearing in count, paying
reasonable attorneys’ fees and catering on the Prop:tty 1~ make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 10 do so.

Aty amousis disbursed by Lender under this parage b 7 shall bevome additional dedt of Borrower
secured by this Security Instrument. Un!euBomwetmdLmd:ragree!ootbcrlcnmofpaym.thm
mmsha!!bwimmfromthcdaeofdisbunememumNmmcmdMlbcp:yAble. with
hlm.uponmioe&ommuwnmmqwingmm.

8. Mortgage Insurance.  If Lender required morigage insurance 7. a ondition of making the loan
secured by this Security Instrument, Bormower shall pay the premiums reaired to maintsin the morigage
insurance in effect. If, for any reason, the morigage insurance coverage ie<lived by Lender fapses or
ceases to be in effect, Bomower shall pay the premiume required lo obwlr Uiverage substantially
equivalent (o the mortgage insurance previously in effect, st & cost substantially eqiivzient to the cost to
Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by
Lender. If substantially equivalent mofigage insarance coverage is not available, Borrowr:-<hall pay to
Lender cach mooth & sum equal to one-twelfth of the yearly mongage insurance premium beirg naid by
Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use 206 actain
these payments as a boss reserve in liew of mortgage insurance. Loss reserve payments may no lcarer he
requircd, M the option of Lender, if mortgage insurance coverage (in the amour! and for the perials that
Lender requires) provided by an insucer approved by Lender again becomes available and is obiainss:
Bormershallpaylbcpremiunsrequimdmminuinmnme insurance in effect, or to provide a loss
reservs, until the requirement for mortgage insurance =nds in sccordance with any wrilten agreement
between Borrower and Lendet or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shatl be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this
Security (nsttument, whether or not then due, with any excess paid to Borrower. {n the event of & partial
taking of the Property in which the fair market value of the Property immediately before the taking is equat
1o or greater than the amount of the sums secured by this Security Instrument immedistely before the
laking, unless Borrower and Lender otherwise agree in writing, the suwis secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property imr.-diately before the taking. Any balance shall be paid 10 Borrower. In the event of a pantial
taking of e P.operty in which the fair markei value of the Property immediaiely before the taking is less
than the amoum of the sums secured immedistely before the taking, unless Borrower and Lender
otherwise agree (n */riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this S.curity Instrument whether or not the sums are then due.

If the Property is chaoZaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
offers to make an award ur “<i’le a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is yvcn, Lender is authorized to collect and apply the proceeds, at its option,
eithcno;mouionormpairom;?rmtymmlhuummmd by this Security Instrument, whether or
ot then due.

Unless Lender and Borrower other wise agree in wriling, any application of proceeds 1o principal shali
Lot extend or postpone the due daie of the minthly payments referred (0 in paragraphs 1 and 2 or change
the anount of such payments.

i1. Borrower Not Released; Forbearanc: by Lender Not a Walver.  Extension of the time for
payment or modificat’on of amontization of the sums se.urvd by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operte to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be r2ovired 1o commence proceedings against any
successor in interest or refuse to extend time for payment ¢« elerwise modify amortization of the sums
secured by this Security Instrument by reason of any demand meie 'y the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any. «igat or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successory 0 assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and ~gie:ments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not <y ectie the Note: (a) is
co-signing this Secusity Instrument oaly to morigage, gramt and conviy that Borrowi’s inferest in the
Property under the terms of this Security Instrument; (b} is oot personally obligate to ;av the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secuniy Vst :ument
or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which o'
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permined limits will be refundsd 1o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial
prepayment without any prepayment charge under the Noie.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 314 9190
ISC/CMDTIL/ 0894/ 301 40990)- L PAGESOF 8




UNOFFICIAL COPBY1867 .. ..

APF 00114181-590 LNF 0C1141E1-56

14. Notices.  Any notice o Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable faw requires use of another method. The
notice shall be directed to the Property Address or any other address Botrower desiznates by notice 1o
Lender. Any notice w0 Lender shall be given by first class mail 10 Lender's address stated hesein or any
other address 1ender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided io this paragraph.

15. Governing Law; Severability, This Security Instrument shail be governed by federal law and the
law of the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provizions of this Security Instrument and the Note are declared 10 be severable.

16. Borre2er's Copy. Borrower shall be given one conformed copy of the Note and of this Security

17. Transfe: &8 -2 Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or
any interes! in it is sold rr transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural peiyon) without Lender's prior written consent, Lender may, af its option, require
immediate payment in full of =ii sums secured by this Security Instrament. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

H Lender exercises this optior, Lender shall give Borrower notice of acceieration. The notice shall
provide a period of not less than 30 ays from the date the notice is delivered or muailed within which
Borrower must pay ali sums secured by itie Security Instrumeni. If Borrower fails to pay these sums prior
to the expiration of this period, Lender m>; avoke any remedies permitted by this Secusity Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [If Borrov.r ineets cenain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5
days (or such other period as applicable law may specify fur reinstatement) before saie of the Property
pursyant lo any power of sale contained in this Security Intivzaemt; or () entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (2; p2 7« Lender all sums which then wouid be
due under this Security Instrument and the Note as if no scceleratior; bid occurred; (b) curss any defauls of
any other covenants of agreements; () pays all expenses incurred & enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
rezsonably require io assure that the lien of this Security Instrument, Leiider's rights in the Property and
Bamower's obligation to pay the sums secured by this Security Instrument shal: o ntinue unchanged. Upon
reinstalement by Borrower, this Security Instrument and the obligations securer heieby shall remain fully
eifective as if no acceleration had occurred. However, this right (o reinstate shall nat snoly in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ot & partial interest in the No'e (t2g=ther with
this Security Instrument) may be sold one or more times without prior notice (0 Botrrower. /A (ale may
result in a change in the entity (known as the “Loan Servicer™) that collects monthly payments e =nder
the Note and this Security instrument. There also may be onc or motc changes of the Loan Svrvicer
unrelated 10 a sale of the Note. If there is a change of the Lean Servicer, Borrower will be given smien
aotice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or reieasc of any Hazardous Substances on or in the Property, Bormower shall not do, nor allow anyone
else 10 do, anything affecting the Property thai is in violation of any Environmental Law. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardoys

ILLINOIS-SINGLE FAMILY-FNMA/THLMC UNIFORM INSTRUMENT
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Substances that are gencrally recognized 10 be appropriaie to normal residentiai uses and (o maintenance
of the Property.

Borrower shall promptly give Lencer writler: notice of any investigation, claim, demand, fawsuit or other
action by any governmental or regulstory agency or privele panty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Stubstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ~« ‘oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asvestos of formaldehyde, and radioaclive materials. As used in this paragraph 20,
“Environmentul 'av® means federal laws and laws of the jurisdiction where the Propeny is located that
relate to bealth, s2/3; or environmental protection.

NON.-UNIFQRM (CCVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration; Rev.edies. Lender shall give notice to Borrower prior to acceleration following
Borvower's bresch of any tovenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
specify: (n) the default; (b) the i required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borcoiver, by which the default must be cured; and (d) that faliure
to cure the default on or before the de.e specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fore Jo ure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the dipht 10 reinstate after acceleration and the right (o assert
in the foreclosure proceeding the non-existenr. <! a default or any other defense of Botrrower to
acceleration and foreciosure. If the default Is not cv~<2 on or before the date ypecified in the notice,
Lender at lis option may require immediate payineni In full of all sums secured by this Security
Instrupaent without further demand and may loveoose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expias’s incurred in purssing the remedies
provided [n this paragraph 21, including, but not limited io, roasonable attorneys’ fees and costs of
thtle evidence.

22. Release. Upon payment of all sums secured by this Sccurity ‘astrument, Lender shail release
this Security Instrument without charge to Borrower. Borrower shall pay ‘wny i ecordation costs.

23. Waiver of Homestead. Borrower waives all right of bomestead exerapt.0n in the Property.

24. Riders to this Security Instrument. If onc or more riders are ~xecuted by Borcower and recorded
together with this Security Instrument, the covenants and agreements of each s(¢) rider shall be
incorporated into and shall amend and supplement the covenants and agreementy of *his Security
Inscrument as if the rider(s) were a part of this Security Instrument. {Check applicable box{cs))

b Adjustable Rue Rider (] Condominium Rider (3 1.4 Family Rigée

[ Graduated Payment Rider  (X] Planned Unit Developmen: Rider [ Biweekly Payment Rider
[(J Balioon Rider [J Rate Improvement Rider [ second Home Rider

[ Otherts) [specity]
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in pages |
lh:ou;h 8 of this Security lastrument and in 2ny rider(s) executed by Borrower and recorded with it.

M Cyi,,éaﬁ

LOPETTA C. FIKLAY

[Spaie Bel~w This Line For Acknowledgment]
STATE OF ITtinots 3 County ss:

N ¢ Notuy Public in and for said county and state do hereby certify that
®IDO

L THE UNDERSIG
LAY

I
LORETTA C. fIN A
personatly known (0 me to be the same person(s) wiic name(s) s subscribed to the foregoing
instrument, appeared before me this day in person, and ciraowledged that he/she signed and
delivered the said instrument a3 nis/her free and volmpzry act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 2 4 v nday of __“eptecoer 1947,
) e

My

COMIMEHIER HRPYER:

JOHN SHEA COGHLAN
NOTARY PUBLKC, STATE OF RAINC: %
MY COMMISSON EXMIRES m.«:x.-ai

This instrument was prepared by: WESTAMER[CA MORTGAGE (OMPANY
Address: 1 S 663 MIDWEST RCAD
QAXBROOX TERRACT . IL 6018
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—~Rate Caps—Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 24th day of September, 1997 and is
inootpomedlmoanﬂ:hﬂlbedeemdlomndmﬂsupplawmxmngagc Deedof‘l‘nmorSeeuriry
Deed (the Sewntylusuumem)orthemducewenplztheundem the “Borrower®)
Borrower's Adjusiable Rate Note (the "Note") 1o VANTAGE MORTI SERVICES INC.

Lender”) of the same date and covering the propenty descrided in the Security Instrument and locaied ai:

1015 WEST SUTTON COURT #4 PALATINE.IL 60067
[Property Address]

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A’.0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER 3 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMU?¢ PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO COXYI.RT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENA'NY3. . In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Leader rither covenant and agree as follows:

A. ADJUSTABLE RATE AND MOINTHLY PAYMENT CHANGES

The Note provides for an initial intere s rue of 6.3750 %. The Note provides for changes in the
adjustable interest rate and the monthly payme.ts) a+ follows:

4. ADJUSTABLE INTEREST RATE AND NuwTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay may change <o s first day of October, 1998 , and on
that day cvery [2th month thereafter. Each date on whizo ay adjustable interest rate could change is
calied a *Change Date.*

(B) The Index

Beginning with the first Change Date, my adjustable interest rzie will be based on an Indes. The
“Index” is the weekly average yicld on United States Treasury securities 235uited to a constant maturity of
year, as made available by the Federal Reserve Board. The most recest Inazx figure svailable as of the
date 45 days before cach Change Date is called the "Current Index.*

If the Index is po longer available, the Note Holder will choose a new 1.3z which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Cakulatlon of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by acuing Two and
Three / Quarters percentage poini(s) ( 2.7500 %) o dw Current index.
The Note Holder will then rocund the result of this addition to the nearest one-cighth of one pe-uentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will b my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficien: 1o
1epay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be (he new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than 8.375¢%
orfessthian 4. 3750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than WO percentage poini(s)

s (the
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{  2.0000 %) from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than~ 12.3750 %, which is cailed the *Maximum Raie.”

(E) Effective Date of Changes

My new interest rale will become effective on vach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthiy payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and
the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and tefephone number of a persor who will
answer any gn:estion | may have regarding the notice.

B. FIXED LiV(EREST RATE OPTION
The Notc provides for the Borrower's option to convert from an adjustable interest rale with interest
rate limits 1o a x4 interest rate, as follows:

. FIXED INTEREST RATE QPTION

(A) Option to Coavavy ‘o Flxed Rate

I bave 2 Conversion Optiun that | can exercise unless I am in defaclt or this Section 5(A) will not permit
me to do s0. The “Convension Opion” is my option to conver the interest rate | am required to pay by this
Note from an adjustable rate with ip’er:t rate limity to the fixed rate calculated under Section 5(B) below.

The conversion can only take plac= or a date(s) specified by the Note Holder dusing the period
beginning on the first Change Date aad exding on the fith Change Date.  Each date on which my
adjustable interest rate can convert 10 the i<+ Tixed rale is called the *Conversion Date.*

If | want to exercise the Conversion Oy, | must first meet certain conditions. Those conditions are
that: (i) | must give the Note Holder notice tha: ! want 1o do so; (ii) on the Conversion Daie, | must oot be in
default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay
the Note Holder a conversion fee of U.S. $ 250 00 < and (iv) 1 oust sign and give the Note
Holder any documents the Note Holder reguires o effevt b2 conversion.

(B) Caiculation of Fixed Rate

My new, fixed interest rate will be equal to the Federas iYxional Mortgage Association's required net
yicld as of 2 date 22d time of day specified by the Note Holder (. (i) if the original term of this Note is
greater than 15 years, 30-year fited rate mortgages covered by arpticable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%). rourZd 1o the nearest one-cighth of
one percentage point (0.125%), or (ii) if the original teem of this Note iy 15 yrars or less, 15-year fixed rate
morigages covered by applicable 60-day mandmory delivery commitmers. ius five-cighths of one
percenizge point (0.625%), rounded 1o the nearest one-cighth of one perceniege point (0.125%). I this
required net yield cannot be detenmnined because the applicable commitments are p.4 2vailable, the Note
Holder wil! determine my interest rate by using comparable information. My new 1= calculaed under
itis Section $(B) will not be greater than the Maximum Rade stated in Section 4(D) above

(C) New Payment Amount and Effective Date

If | choose 10 exercise the Conversion Option, the Noie Holder will determine the apar: of the
wonthly paymest that would be sufficient 10 repay the unpaid principal | am expected to ove on the
Conversion Date in full on the Maturity Date at my new fixed interest raie in substantialiy equal poyruents.
Tie result of this caleulation will be the new amount of my monthly payment. Beginning with ngy ‘irst
mnthly payment afier the Conversion Date, | will pay the oew amount as my monthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti! Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant |7 of the Security fnstrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-FNMA UNIFORM INSTRUMENT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th  dayof September. 1997
and is incorporated into and shall be deemed to amend and supplemeri the Mortgage, Deed of Trust or
Security Deed (the "Security Insirument®) o’ the same date, \fim by the undersigned (the “Borrower®) 10
secure Borrower's Noteto ~ VANTAGE MURTGAGE SERVICES INC.

"Lender”) of the same date and covering the Property described in the Security Instrument and locaied &:

1015 WEST SUTION COURT #4.PALATINE.IiL 60067

[Property Address)
The Property ipwiudes, but is not limited to, & parcel of land improved with a dwelling, logether with other
such parcels and -enain common arcas and fac lities, as described

s (1 Lok T INE -

(the

in (the "Declaration®). The#rspeny is a pant of a planned unit development Xnown as
SUTTON PARK PLACE

(N une uf Planned Unit Developmens)

(the "PUD"). The Property also includes lior ower’s interest in the homeowners association or equivalem
entity owning or managing the common areas :nd fazilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest

PUD COVENANTS. In addition to the covenats and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.  Borrower shall perform al Jf Borrower’s obligations under the PUD's
Constituent Documents. The “Constituent Documents™ are the: (i> Ceclaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Ownry Association; and (iii) any by-laws or
other rules or regulations of the Owners Association.  Borrower aaall p~mptly pay, when due, all dues
and assessments imnosed pursuant (0 the Constituent Documents.

B. Hazmard {nsurance. So long as the Owners Association maintaiar, ‘with a generally accepied
h insurance carrier, 8 “master” or “blanket® policy insuring the Property which is satisfactory 1o Lender and
3 which provides insurance coverage in the amounts, for the periods, and agairs v hazards Lender
P requives, including fire and hazards included within the term “extended coverage,* then:
3 (i) Lender waives the provision in Uniform Covenant 2 for the monthly payuent #= Lender of the
i yearl premium installments for hazard insyrance on the Property; and
(i) Borrower’s obligaion under Uniform Covenant $ 1o maintain hazard insurance cuve,xs2 on the
Property is deemed salisfied t¢ the extent that the required coverage is provided by the Cwners
Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage proviac)
by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any procecds payable to Borrower are

TP gl .
o)

S I

L hereby assigned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the

v Security Instrument, with any cxcess paid lo Borrowes.

Y C. Public Liabllity Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Associstion maintains a public liability insurance policy accepiable in form, amount, and extem
of coverage o Lender.

£ MULTISTATE PUD RIDER--Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any past of the Propeny
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigried and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security [nstrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall no:, except after notice 1o Lender and with Lendet’s priot
wrilten consent, ¢ither partition or subdivide the Property or consen: to:

(i) the abandofumeat or terminalion of the PUD, except for abandonment or termination required
by law in the case of substantial destrvction by fire or other casualty or in the case of a taking by
condemnation of eminent domain;

(i} any amendment to any provision of the "Constituent Documents” if the provision is for the
express ber it »f Lender;

(it1) terination of professional management and assumption of self-management of the Owners
Association; of

(iv) any «*on which would have the effect of rendering the public lisbility insurance coverage
maintained by the Uiz Association unacceptable (o Lender.

F. Remedies. If Soriower docs not pay PUD dues and assessments when due, then Lender may pay
thetn. Any amounts disbur.ed by Lender under this paragraph F shall become additional debi of Borrower
secured by the Security Instzument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the Aste of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender 10 Sorrower requesting payment.

BY SIGNING BELOW, Borrower xorerts and agrees (o the terms and provisions contained in pages |

St iy C e L
[%Tﬁ‘;. AY =2 a

and 2 of this PUD Rider.
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the
Property or any interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, ai its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nos be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrament. Lender also shall not exercise this option if:
(2) Berrower causes to be submirted .0 Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable 1o
Lender.

o the extent permitted by applicable law, Lender may charge a reasonable fee as a
conditior i> Lender's conseni to the loan assumption. Lender also may require the transferee to
sign an atsuription agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security instrument.
Borrower wilt zaxtinue to be obligated under the Note and this Security Instrument unless Lender
releases Bofrowe: iz writing.

If Lender exercires the option to require immediale payment in full, Lender shall give
Borrower noiice of acccieration. The notice shall provide a period of not less than 30 days from
the date the notice is delivere) ~r mailed within which Borrower must pay all sums secured by
this Security Instrument. It Burrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedier penaitted by this Security [nstrument without funher notice or
demand on Borrower.

2. If Borrower exevcises the Converaza, Option under the conditions stated in Section B of this
Adjustabie Rate Rider, the amendment to Uni/o:m Covenant 17 of the Security Instrument contained in
Section C | above shall then cease 1o be in effxt, and the provisions of Uniform Covenant 17 of the
Security Instrument shall insiead be in effect, as follorvs:

Transler of the Property or a Beneflciai Iriciest in Borrower. If all or any pant of the
Property or any iuterest it in is sold or transferred (oo 1f 2 beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) witho:i Lender’s prior wrilten consent, Leader
may, at ils option, require immediate payment in fult ~¢ Al sums secured by this Security
Instrument. However, this option shall not be exercised by _ender if exercise is prohibited by
federai law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower no ice of acceleration. The notice
shall provide a period of not less than 30 days from the date the no*ic” is delivered or mailed
within which Borrower must pay all sums secured by this Security Insunesr. . If Borrower fails
to pay these sums prior to the expiration of this period, Lender may ir<cke any remedies
permitted by this Security Instrument without further notice or demand on Boriowr:

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants cont2:ix in pages 1

through 3 of this Adjustable Rate Rider.
2 ‘C—LZ(, é i—w é“q
LOXe ) Y r
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