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WHEN RECORDED MAIL TO:
AMERICAN NATIONAL MORTGAGE CORP.

195 ROUTE 46 WEST
TOTOWA, NEW JERSEY 07512

Loan No., 21-97-0188

{Space Above This Line For Reconding Deta)

MORTGAGE

FHA CASE NO.
131:877598~5~703

THIS MORTGAGE ("Security Insirun.enl™) is given o AUGUST 1, 1997
The Mongagor is  TERESETP, MARSAL,. A&/Mwﬁum MARRIED TO ﬁ

LA

{"Borrowur®), This Security Instrument is given to
AMERICAN NATIONAL MORTGAGE CORP., A NEW JERSEY CORPORATICN
whicl is orgapized and existing under the lawsof NEW JOHSEY , and whose
adressis 195 ROUTE 46 WEST,- TOTOWA, NEW JIRSEY 07512

{"Lender”y. Corrower owes Lender the principal sum of
OFE HNFD SSVBITY OF THIERD SIX HNRD THENTY SIX AND 007100k akiiviniciiickiclripiciik
Dollars (US.$ 171,626.00 ). This debt is eviscv:ed by Borrower’s note dated the mme
date as this Security Instrument (*Note®), which provides for monthly paymeats, with e uli debt, if not paid earlier, due and
pavableon  AUGUST 1, 2027 . This Security Instrument secures (0 Lender: (a} the ropayment of the
debt ovidenced by the Note, with interest, and all renewals, extensions and modifications ¢f ‘be Note; (b) the paymeat of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secvity Instrument; and (c) the
perfurmance of Bofrower’s covenants and agreements under Lhis Security Instrument and L= ¥:<e. For this purpose,
Borrower does hereby morigage, graat and convey to Lender the following described property locaird ia
COOK County. Ilinois:
LOT 46 (EXCEPT THE SOUTH 10 FEET THEREOF) IN BLOCK 10 IN KIwG¢, SCOTT
AND WILSON’S ADDITION TO CHICAGO, IN SECTION 26, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

JLLINOIS
ATGF, INC
which bas the address of 2500 S. DRAKE, CHICAGO

P.I.N.: 16-26~224%-038-0000
(Stzect) {Cuy}

Hligois 60623 (" Property Address®);
{Zip Code)

ILLINOS-FHA MORTUAGE (6/96)
Docasms  Sywess, luc. 05 6051362
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TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, appurtenances,
and fixtures Dow or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geporally the title to the Property against all claims and demands, subject lo apy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-vniform covenants with limited]
vasistions by jurisdiction to constitule & unjform socurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest o, the
debt evidenced b, th:: Note and late charges due under the Note.

2. Monthly Pryment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the priocipal and interest as set forth in the Note and any late charges, a sum for () taxes and special
assessments levied or (o e levied against the Property, () leasehold paymsunts or ground rents on the Property. and (c)
premiums for insurance rejuired under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of Foviing and Urban Development ("Secretary”), or in any year in which such premivm wouls
have been required if Lender stily bal? the Security Instrument, each monthly payment shall also include either: (i) & mum for
the annual mortgage insurance premiur:-io be paid by Lender to the Secretary, or {ii) a monthly charge insted of a mortgage
insurance premium if this Security Inszuricnt is held by the Secretary, in a reasonsble amount to be dewrmised by the
Secretary. Except for the monthly charge by e Sscretary, these items are called *Escrow ltems” and the sums paid to Lender
are called "Escrow Funds.®

Londer may, at any time, collect and hold ammwi=_ for Escrow llems in &n aggregate amount ot 10 exceed the waximum
amount that may Se required for Borrower's escrove 2urount under the Real Estate Settlement Procedures Act of 1974, 12
"L.S.C. § 2601 ¢t peq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to0 lime
("RBSPA®), except that the cushion or reserve permitted by KESPA for unanticipated disbursements of disbucsements bofore
the Borrower’s payments are available in the account may not Le sosed on amounts due for the morigage insurance premiut.

If the amounts held by Lender for Escrow Items exceed i amounis permitied to be beld by RESPA, Lender shall
account to Borrower for the excess funds &s required by RESPA. 10~ ~mounts of funds held by Leader at .y time &re nol
sufficient to pay the Escrow liems when due, Lender may notify the Borionwer and require Borrower to make up the shortage
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by nis Security Instrument. 1f Borrower tenders
to Lender the full payment of all such sums, Borrowet's account shall be creditec «ith: the balance remaining fir all instaliment
items (s), (), and {c) and any morigage insurance premium instaliment that Lenoe! tvis pot become obligated to pay o the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediriely prior to a foreclowmre sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balancs remaining for all insialiments for
items (@), (), #0d ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appiied by Linder as follows:

FIRST. to the mortgage insurance premium to be paid by Lender to the Secretary or to (e o nithly charge by the

Secrotary instead of the monthly mortgage insursnce premium;

SECOND, to any taxes, special assessmeats, leasebold payments or ground rents, and fire, floud ard other barard

insurance premiums, as required;

THIRD, to intorest due under the Note;

POURTH, to amortization of the principal of the Note; and

FIFIH, to Iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemeats on the Propert:r, whether now
in existence or subssquently erected, against any hazards, casualties, and contingencies, including fire, forr which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pesiods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in exisience or subsequestly evected, againit Joss by floods
to the extent required by the Secretary. All insirance shall be carried with companies approved by Lender. The insurance
policies and any repewals shall be beld by Lender and sball include loss payable clauses in favor of, and in a form accepiable
to, Lender.

In the event of loss, Borrower shai] give Lender immediate ootice by mail. Lender may make pruof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymeut for such loss
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directly to Lender, .nstead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at 1ts cption, either (a) 10 the reduction of the indebledness under the Note and this Security Jastrument, first lo
any delinqueat amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
o¢ repair of the damaged Property. Any applicaticn of the proceeds 1o e principal shall not extend or postpone the due
date of the moathly payments which are referred 1o in paragraph 2, or chaage the amount of such payments. Any exceis
insurance proceeds Over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument
sball be paid to the entity iegally entitled thereto.

In the event of foreclosure of this Security Instrament or othcr transfer of title to the Property that extinguishes the
indebtedocss, all right, ttle and interest of Borrower ia mod 10 insurance policies in fcoce shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrowsr shall occupy, egtadlish, and use the Property as Borrower’s principal residence within sixty days after the exscution
of this Security Lutrument (or within sixty days of a later sale or trausfer of the Property) and sball continue to accupy the
Property as Bor7:wor’s principal residence foc at least ooe year after the dale of occupancy, unless the Lender determines that
requirement will caroe updue hardship for Borrower, of uniess extenuating circumstances exist which are boyond Borrower's
control. Borrower ‘shil notify Lender of say extenuating circumstunces. Borrower shall aot commit waste or destroy, demage
of substantially change “ae) Property or allow the Property to deteriorate, reasonable wesr and tear excepted. lLender may

. imspect the Propenty i tye Truwerty is vacaat or abandoced or the loan isin defaull. Lerder may take reasosable action to

protect and prescrve wuch varant or abandoned Property. Borrower shall also be in defsult if Borrower, during the loan
spplication process, gave materidll; false or inaccurale information or sisements to Lender (or failed to provide Lender with
any material infcrmation) in counection. with the lomn evidenced by the Note, including, but not limited o, repressatations
concerning Borrower's occupancy of tb Tvoperty as a principal residence. If this Security Insrument is oo a jeasehold,
Borrewer shall comply with the provisious of 5+ lsase. 1f Botrower acquires fee title to the Property, the leasebold and fee
tithe shall not be merged unless Leader agrees to the me-ger in writiny.

6. Condemnation. The proceeds of any @a2rd or claim for damages, direct or consequential, in connection with any
condeme: tion o other taking of acy part of the P opomy, of for conveyance in place of condemnation, are hereby assigned
and shall be psid to Lead.c 1o the extent of the full arvuit of the indebtedness that remains unpaid under the Note and this
Security nstrumenl. Lender shall apply such proceeds o the roduction of the indebiedness under the Note and this Secunity
Instrument, firstto any delinquent amounts spplied in the oider neovided in paragraph 3, und then to prepayment of pribcipai.
Ay application of the proceeds lo the pnincipal shall sot extend o2 postpone the due date of the moothly psyments, which
are refer<d (o in paragraph 2, or change the amount of such pawwerts. Any excess proceeds over an ameunt required to
pay ali outstanding indebleduess under the Note and this Security Insiruzies¢ shall be paid to the eality legallyentitied thereto.

7. {harges to Borrower and Profection of Lender’s Rights i the "'reperty. Berrower shall pay al} governmestal or
menicipa charges, fines and impositions that are oot included in parugraph 2. Gurrower shall pay these obligations on time
d-rectly tc. the etity which is owed the paylhent. If failure fo pay would adversels affect Lender's interest in the Property,
upon Lecder's request Borrower shall progptly furnish to Lender receipts evideariny these payments.

If Bo-rower fails to make these payments or the payments fequired by paragripii 2, or fails to perform any other
cyvenants and agreements contsined ig this Security Instrument, of thers is a legal procseding that may sigaificantly affect
Lender's rights in the Property (such as a proceeding in banksuptey, tor condemnation or to 2uferce laws or regulations), then
Lender may do and pay whatever is necessary o protect the value of the Property and Lend:r's rights in the Property,
including paymen: of taxes, hazard insurancé and other items mettioned in paragraph 2.

Any amounts disburscd by Lender uodér this paragraph shall become an additional debt of Boriovier. and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rat~, 1nd at the option
of Lender shall de immediately due and puysble.

Borrower shall promptly discharge any fiea which has priority over this Security Instrument unless Borrower: (3) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith
e lien by, or defends against eoforcement of the lien iu, legal proceedmu which in the Lender's opinion operale to prevent
fie enforcement of the lien; or (c) secures from the bolder of the lien un agreement satisfactory to Leader subordinating the
Lan to this Security lnstrument. 1f Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy‘the lien
<r take one or more of the actions set forth above within 10 days of the giving of potice.

8. Fees. eoder may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limiled by regulations issued by the Secretary in the case of paymeat defaults,
require immediate payment io full of ali sums sevured by Wis Security Instrument if:

HLINOIS-FHA MORTOAOE (6/96)
[ommat Syouvm, bue. (K0} 4301302
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{0 Borrower defaults by hiliog 1o pay in full any tmoothly paymen roquired by this Security Instrugren: prior
ly payment, or
(ii) Borrower defaufts by failing, for & period of thirty days, (0 perform any other obligations contained in this
) Sale Withou Credit Approval, Lender sha)l, if permitied by applicable law (including sectiog 341(d) of the Garn.

Gi) The Property is aot occupiod by the purchaser OF grantue ubitorherprincipnl residence, of the parchaser
oramutndouaooecupythe Property, bvtllisorbercredilhunol beoa appraved inlooonlmm‘:blhe
i Telary,

Proceeding, Upoy reinstatement by Botrower, this Security luatririan sod the obligations thet it secyures
offect a3 if Lender hag Dot required immediate i i it rej
@ Lender hay i
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14. Governing Uaw; Severability. This Secunty Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall oot affect other provisions of this Security Instrument or the Note which can
bo given effect without the conflicting provision. To this ead the provisions of this Security lostrument and the Note are
declared to be severable,

15, Borrower's Copy. Borrower shall be given ove conformed copy of the Notz and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposl, storage, or relesss of any
Hezardous Substaozes on or in the Property. Borrower shall oot do, nor aliow aayone elie to do, anything affecting the
Property that is in violation of aby Environmental Law. The preveding two sentences shall not apply 1o the presence, use,
0 storage on the Property of emal! quantities of Hazardous Substances that are geoerally recogaized o be appropriste to
normal residential uses and to maintepance of the Property.

Borruwer skall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental o~ regulatory agency ot private pasty iavolving the Property and any Hazardous Substance of Eaviroomenta!
Law of whick tor; uwer has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory suthority,
thaz any removs' or other remediation of sny Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take all reccarary remedial actions in accordance with Environmental Law.

As used in this parsirenh 16, "Hazard s Substances® ate those substances defined as toxic or bazardous substances by

" Bavironmental Law end the 7llowing substapces: gasoline, kerosene, other flammable o toxic petroleum products, fosic

pesticides and herbicides, volsriie solvents, materia's comtaining asbestos or formaldebyde, and radioactive materials. As used
in this paragraph 16, *Eavironm-atal Law® means federa) |aws aod laws of the jurisdiction where the Propecty is located that
felate to bealth, zafety or eaviromndats) reotection.

NON-UNIFORM COVENANTS. Borrovier ind Lender further covenant and agree as follows:

17, Assigmmnent of Rents. Borrower unx “ac tionally astigns snd transfers 1o Lender all the repts and revenues of the
Propecty. Borrower authorizes Lender or Lenge:’s 17nls to coliect the rents azd revenves and hereby directs each tenant
of the Property to pay the rents %o Lender or Lemdct': =3eats, However, prior to Lander's notice 10 Borrowsr of Borrower's
breach of any covenant or agreement in the Security Inwraont, Borrower shail collect and receive il rents and reveswes
of the Property as trustea for the benefit ¢f Loader and Horrowe:. This assignmest of rents constitutes an absolute
sssignment and not an assignment for additio s security only,

1f Lander givesootice of breach 1o Borrower: (a) all reuts receivad by Borrower shall be held by Borrower as trustee for
beaefit of Lender only, to be applied o the sums secured by the Secrii'y Instrumeat; (b) Lender shall be eatitled to collect
and receive al) of the reuts of the Propenty; acd (c) each tensst of the Propenty shall pay all rests due and unpaid 10 Lender
or Leader's agent on Lender's writien demand to the tepant.

Borrower bas not executed any prior assigoment of the rents and pas not and vill pot perform apy act that would prevent
Laoder from exercising its rights under this pasagraph 17,

Lender shall not o¢ required to enter vpor, ke confrol of o maintain the P:op ity before or after giving police of
breach to Borrower. However, Lender or a judicially appointed recciver may do & at uny lime there is a breach, Aoy
spplication of rents shall pot cure of waive any defavlt o invalidate any other sight of rem.cdy of Lender. This assignment
of rents of the Property shall terminate when the ded! sezured by the Security Instrumem 1s pdo in fll,

§8. Foreclasure Procedwre. 1f Lender requires immediale paymeni is full under paragraph 9. Louder may foreciose this
Se:urity [nstrument by judicial proceeding, and any other remedies permitied by applicable law. Leruvr shall be entitfed
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but vod imited 10, rexyonable
stiorneys’ fees and costs of title evidenco.

If the Leader's interent in this Security lastrumeat is held by the Sccretary and the Secretary requires immediate payment
in full under paragrapt 9, the Secretary may invoke the nonjudicial power of salo provided in the Singie Fanily Mongage
Foreclosure Act of 1994 (“Act*} (12 U.S.C. 375) 1 peq.) by requesting a fores losure commissioner designated under the Act
o coumence foraclosyre and 10 sell the Property a3 provided i the Act. Nothing in the preceding sentence shali deprive
the Sccretary of any rights otherwise available to a Leader under this paragruph 13 of applicable law.

1. Relemse. Upon paymeat of all sums secured by this Security Inwrument, Leader shall releate this Security lostrument
witho it charge 1o Borrower. Borrower sball pay aay recordation cosiz.

20. Waiver of Homestead. Borrower waives all right of bomesicad exemptio in the Property.

Dwosty 8 Sysumy, Ioe. CHIY 6001362 Page S of 6
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21. Riders to this Security Instrument, If one or more riders are executod by Borrower apd recorded togetber with this
Security Instrument, the covenants of each such rider shall be incorporated inlo and shall amend and supplement Ze
covepants and agreements of this Security Instrument as if the rider(s) were in & part of this Secu-ity Instrument. [Coeck

spplicable box(es)).
3 condominivm Rider D3 Gradusted Payment Rider [ Growing Equity Rider

[ Planoed Unit Development Rider O oteer (Specify)

BY SIGNING BELOW, Bomrower accepts and agrees 10 the terme contained in peges | thragh 6 of this Security
jder(s) executed by Borrower and recorded with it.
. /
{Seal)

, - [
A (] LA SISNIRG -Borrower
S LY FOR THE PURCQSE CF
WAIVING HOMESTEAD KIGHTS (Seal)

P (Seal)
-Borrower -Bortower
=~ (Seal) (Seed)
-Borrower -Borrower
Witness: Witness
STATE OF ILLINOIS, COOK County ss:
1, THE UNDERSIGNED . a Notary Public in and for eaid county and state,

do beceby certify that  TERESITA MARSAL AND ALFREDQ AVILA MARRIED 7O EACH OTHER

persoaally known to me (o be the same person(s) whose same(s) ARE Atacribed to the foropoing instrument,
appeared before me this day in person, and acknowledged tha THEY signed s Zelivered the said instrument s
THEIR  free and voluntary act, for the uses and pusposes therein set forth

ial seal, this 15t dayof AUGUST, 1987.

OFFICIAL SEAL

ANDREA WESOLOWSK!

YARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION FXPIRES:03/24/01

Given under my band and

My Commission expires:

This instrument was prepared

JOSE S. SALAZAR
(Nune)

195 ROUTE 46 WEST
TOTOWA, NEW JERSEY 07512

(Address)

ILLINOB-PEA MORTOAGE {(656)
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