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MORTGAGE

FHA CASE NG.
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THIS MORTGAGE  ("Security Ingtzumest®) is given on July 23, 1997. The mongagor is Carmen Oyols-Detres K/N/A
Carmen Oyola-Resto , a single person (" dorrower®), ‘This Secunity knstrument 1 given 10 Carlton Morigage Services,
Inc., which is organized and existing under W 'avs of [liimols, and whose address is 600 North Court, Salte 110, Palatine,
(L. 60067 ("Lender’). Borrower owes Leader & piincipal sum of One Hundred Thirty Four Thonsand Seven Humdred
Fourteer and no/100 Doliars (U.S. $134,714.00). “iris_debt is evideaced by Borrower's aote Jated the same date as this
Securily Instrument (*Note "), which provides for moataly ravments, with the full debt, if not paid carlier, due and payabic
opn Awgust 1, 2027. This Security lestrument secures 1o [ender: (a) the repaymeat of the debt evidenced by the Note, with
interct, and all renewals, extensions and modifications of the 7ot: (b) the payment of all other sums, with interest. advanced
under paragreph 7 to protect the security of this Secunty lnsiruren®: and (c) the performance of Borrower’s covenants and
agreements uader this Security Instrument and the Note. For this puipoie, Botrowe: does hercby morigage. grant and convey
to Lender the foliowing described property located in Cook County, ‘0in/iis:

LOTS 39 AND 40 IN BLOCK 14 IN GARFIELD, A SUBDIVISIO!: OF THE SOUTHEAST 1/4 OF SECTION M,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE WEST 37 FEET
OF THE NORTH 631.7S FEET AND THE WEST 333 FEET OF THE SOUTH 1,292 FEET THEREOF IN COOK COUNTY,

ILLINOIS.
P.LN.: 13-34-410-024

which bas the address of 1842 Nerth Tripp, Chicago, IL 60638 ("Property Address®):

FHA TLLINOIS MORTCGAOE &5%
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TOGETHER WITH all the improvements now or hereafier etected on the property. and ali casements. appuricnunces,
and fixtures now or hercafler a part of the propenty. All repiacements and additions shail also be covered by thus Security
Insttument. Al of the foregoing is referred to in this Securily Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is uncncumbered. oxcept for encumbrances of revord.
Bortower warrants and will defend generally the title to the Property against all claims and demands, subject w any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited

veriations by jurisdiction to constitule a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest sud Late Charge, Borrower shall pay when duc the principal of. and inlezest on.
the Jdobt evidenced by the Nole and Jate charges due under the Note.

2. Moudly Payment of Taxes, Insurance, and Other Charges. Borrower skall include in cach monthly payment.
together with the principal and interest as set forth in the Note and any late charges. & sum for (8) taxes and special
assessments Jevied <ot be levied against the Property, (b) leasehold payments or ground renis on the Propeny. and
(c) premiums for insv:ime:_required under paragraph 4. ln eny year in which the Lender must pay a mortgage insurance
premium (o the Secretary o Housing and Urban Development {"Secretary®).or in any year in which such premium wvuld
have been required if Lender st% held the Security Instrument, each mounthly payment shall also include either: (1) & sum for
the annua) mortgage insurance prazium to be paid by Leader to the Secretary, or {ii} 2 monthly charge instead of » morigage
igsurance premium if this Security Justument is beld by the Secrelary, in 2 reasonable amount te be determined by the
Secretary. Except for the monthly chaige oy the Secreiary, these items are called "Esctow lems® and the sums paid o Lender
are called *Escrow Funds.”

Lender may. at any time, collect and boid a=aunts for Escrow ltems in an aggregate amount not 1o exceed the maxizum
amount thal may be required for Borrower's exerovaccount under the Real Estate Setlement Procedures Act of 1974, 12
U.S.C. § 2601 ¢t soq and implementing regulaicus. 24 CFR Pant 3500, as they may be amended from tme w0 tme
("RESPA”), except that tbe cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are available in the account may 0t b2 based on amounts due for the morigage insurance premium.

1f the amounts held by Lender for Escrow ltems exceed he amounts permitied te be held by RESPA. Lender shall
account 10 Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender a1 any time are ool
sufficient to pay the Escrow liems when due, Lender may notify the Loyrawer and requite Borrower io make up the shortage
as permitted by RESPA,

The Escrow Funds are pledged ss additional security for all sums seciod by this Secunity Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credi‘ed with the balance remaining for all insialiment
items (8), (b), and (¢) and any mortgage insurance premium installment that Lcpdes bas not become obligated to pay 1o the
Secretary, and Lender shall promplly refund any excess funds to Borrower. Imnecia'zly prior 1o a foreclosure sale of the
Property or its acquisition by Leader, Borrower’s sccount shal be credited with any Lalzace remaining for all installments for
items (l)i (b)- and (C).

3. Application of Paymeats. All paymen's under parsgraphs | and 2 shall be appiied by Lender as follows:

FIRST. to tke mongage insurance premium 1o be paid by Lender to the Secretary o fo th: monthly charge by the

Secretary instead of the monthly morigage insuratice premium;

SEOOND, to any taxes, specia) assessmeats, Jeasebold payments or ground rents, and fite. flovd and other haz:ad

insurence premiums, as required:

THIRD. o interest due under the Note;

FQURTH. to amortization of the principal of the Note; and

FIFTH. 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shali insure all improvements on the Property, whethe: now
in existence or subsequently erected, against any hazards, casualties, and coptingencies, including fire, for which Lendes
requites insurance. This insurance shal) be maintained in the amounts and for the periods that l.ender requires. Borrower shall
also insure a)) improvements on the Property, wheiber now in existeace o1 subsequently erected. against loss by floads 1o the
extent required by the Secretary. All insurance shall be carried wich companies approved by Lender. The insurapce policies
and any rencwals shall be held by Lender and shall include loss paysble clauses in favor of. and in 2 form acceplable to,
Leoder.

Deoxvmirs: l-lrm. I
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in e event of loss, Borrowe: shall give Lenader immediate notice by mail. Lender may make prouf of lows if pot made
promgptly by Bortower. Each insurance company concerned 1s hereby authonzed and directed 10 make payment for such vss
directly o Lender. instead of to Borrower and 10 Lender joiply. All of any part of the 1nsurance proceeds may be applicd
by Leader, atits option. either (a) lo the reduction of the indebledness under the Note and Qus Security Instrument. firs 10
any delinquent amounts applied in the order wn pazagrapk 3. and thea 1o prepsyment of pnnapal. o (b) o the restorstion
or repast of the damaged Property. Any application of the proveeds to the prinaipal shall aot extend or postpone the duc date
of the monthly paymeats which are referred to 1n paragraph 2. o1 change the amount of such payments. Any ex-ess Insurance
proceeds over an amount required to pay all outstanding indebiedness under the Note and this Sevurily Instrument shall be
pxid to the entity Jegally entitled thereto.

In the eveat of foreclosure of tus Security Instrument or cther transfer of titic 1o the Property thal exungwishes the
indcbledness. all nght, tde end interest of Borrower 1 and to suracce policies in force <hall pass to the putchaser.

S, Occumancy,Preservation, Malatenance and Protection of the Property; Berrower'sloan Application: Lenseholds.
Horrewer shall ocvupy. establish, and use the Property as Borcower's prinaipal remdence wilhin sixty days after the eXecution
of thus Secunty Ips;ument (or within sixty days cf a lster sale or transfer of the Propesty) and shall continte to occupy the
Property a8 Borrovier's principal residence for at least onc year giter the date of occupaacy. unless Leader determines that
requirenyeni wil! causz ‘upjue bardskip for Borrower, or unless extencating circumstances exist wiuch are beyond Borrower's
contzol. Borrower shall wfr Lender of any exteruaticg rsumstances. Borrower shall not oot waske or destroy, damage
or schstanually change tee Troyeny or allow the Propenty 1o detcriorate. reswnsbic wear and icar excepied. Lender may
inspect the Property il tbe Proporty is vacant or sbandoned or the loan is in defauit, Lender may take reasonable actron o
piotect and preserve such vacani or-cbandoned Property. Bosrower shall also be in defeult 1f Bottower. dunng the loan
spplication process, gave materially ¥olze o1 inaccurale information or statements 1o Lender (or fuled to provide Lender with
any matenal information) in coanection Wi e lan evidenced by the Note, including. but not hmited to, representations
concermng Borroaer’s occupancy of the Property as 3 prnincipal residence. If this Sccunty Instrumeat is on a leaschold.
Borgower shall comply with the provisions of (he lease. If Bortower acquires fec ttle W the Froperty, the leaschold and fee
tile shall not be merged valess Lender agrees W lhr rierger in writing.

6. Condemnation. The proceeds of any awsid or clum for damages. direct o1 consequential. in coapection wath any
condemnaton or other taking of any part of the Property, of for conveyance in place of condemnalion, are hereby assigned
and shall be pad 1o Lender (o the extent of the fuil amouni-nfhe indebledness that rensains unpard under the Note and this
Secunty instrument. Leader shall apply such proceeds to the 12urition of the indebicdness under the Note and this Security
Instrument, firstto any delinquent amounts applied in the order proviicd in paragreph 3. and then to prepayment of principal.
Any application of the proceeds to the principal shall cot exiend or J<v.pone the duc date of the monthly payments, which
ate tefezred (o in paragraph 2, o change the amount of such payments. /in7 excess proceeds over an amount required 1 pay
all outstanding indebtedsess under the Note and this Securily Instrument sbul tr pad 1o the entity Jegally entitled therelo,

7. Charges to Barrower axd Protection of Lender’s Rights is the Prozer’s. Borrower shall pay all governmental or
municipal charges. fines and impositions that are not included in paragrsph 2. Bisiowet shall pay these obligations on time
direcilyio the catity which is owed the payment. If failure 1o pay would sdversely affeci [-ader’s interest in the Property, upon
Lender’ s request Borrower shall promptly fumnish to Leader receipts cvidencing these payments.

If Bortower [ails to make these payments or the pavmeats required by paragraph’ .. or fails to perform any other
covepants and agrecments coolained in this Security Instrument, or there s a legal proceeding, tha) may significantly affect
Leader’s rights in the Propenty (such as a proceeding in bankrupicy, for condemnation o io cafoies (73 01 regulations), then
Leader may do and pay whatever is necessary to protect the value of the Property and Lender's rizats in the Propeny,
including pavmieal of laxes, bazard insurance and other items mentioned in paragraph 2.

Any emounts disbursed by Lender under this paragraph shall become an additonal debt of Borrow'srund be secured
by this Sccurity lustrument. These amounts shall bear interest from the date of disbursement at the Nole rate, and at the
option of Leader shall be immediately due and payable.

Borrower shall prompUy discharge any lien which has priority over this Security Iastrument unless Borrowes: (a) agrees
in writing 1o the paymeat of the obiigation secured by the lien in 8 manner acceptable 10 Lender: (b) contests in good [aith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinioc opezate w prevent
the enforcemert of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atiain
pricrity over ths Security Instrument. Lender may give Borrower a notice identifying the lien. Bortower shall satisfy the lien
or take ont or more of the actions set forth above within 10 days of the giving of notice.

Dorwment Experis. e
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Crounds for Acceleration of Debt.
(a) Default. Lender may, except as imsed by regulstions 1ssued by the Secretary in the case of ravment defaults,
require immediate payment in full of all sums secured by this Security Instrument il
(i) Borrower defsults by faling to puy in full eny monthly paymen: required by this Security lostrument prio:
1o or on the due date of the next monthly payment. or
(ii) Borrower defaults by fwmling, for a period of thirty days. wo perform any other obligstiors sontained in this
Security Instrument.
(b) Sale Withont Credit Approval. Lender shall, if permitted by applicable law (inluding section 341(d) of the
Garn- St. Germain Depositoty Institutions Act of 1982, 12 U.S.C. 1701} - 3(d)) and with the prior approval of the
Secrelary, require immediste psyment in full of all sums secured by this Security Instrumem if:
(i) All or pant of the Property. or a benehicial interest in a trust owning all or pant of the Propenty. is sold or
ot’ecwise tragsferred {other than by devise o7 descent), and
(ii) e Property is not occupied by the purchaser or grantee ss his or ber principal residence., o7 the purchase
or grauas does so occupy the Propenty, bui his or ber credii has not been spproved in accordance with the
requiresesic of the Secrelary.
(¢) No Warve, . i citcumsiances occur that would permit Lender 1o require immedise payment in fuil. but Lender
does noi require £iCY payments, Lender does not waive its rights with respect 0 subsequent events.
(d) Regulations of '{UD Secretary. In many circurnstances regulations issued by the Sectelary will limit Lender's
rights, in the case of payment defaults, 1o requite immediste payment in ful! and foreclase if aot paid. This Secunty
instrument does not suthsrize wcceleration or foreclosure if not permunied by -2gulations of the Secretary.
(¢) Mortgage Not Insured. Gorrorer agrees that if this Secunity Instrument and the Nole are pol delermined i
be eligible for insurance under (the National Housing Act within 60 DAYS from 1he dawe bereof, Lender may.,
&t its option require immediste payrn! in full of all sums secured by this Security instrument. A writien siaternent
of any smhorized sgent of the Secreuy datrd subsequent to 60 DAYS from the date hereof. declining o msure
this Security Instrument aod \be Noie, sn72i 32 deemed coaclusive pioof of such ineligibility. Notwithsianding the
foregoing. this option may not be exercised vy 1 <alsr when the unavailabitity of insurance is solely due 10 Lendet's
fai'ure (0 Temit a morigage insurance premiun. 1o the Secrelery.

10. Relmstatemiont. Borrower has a right to be reinfated if. Lender bas required immediatc pavment e ful) hecause of
Borrower's failure (o pay an amount due under the Note ot this ‘Serarity Instrument. This right «pplies even afier foreclasure
proceedings ate instituied. To reinstate the Security lnstrument. Eorrovies shall tender in & lump sum all smoonts 1equired
to bring Borrower's account current including. to the exten they are colisavions of Borrower under this Security instrament,
foreclosure costs and reasouable and customary sttorneys’ lees and expersos properly associsled with the foreclosure
proceeding. Upoco reinstatement by Borrower, this Security Instiument ani the sblipations that it secures shall remmn in
effect as if Lender had not required immediate payment in full. However, Lend<r s n required to permit reinstaternent 1f:
(i) Lender has accepted reinstatencnt aftes the commencement of fereclosure procczZings within two years immediately:
preceding the commencement of a current foreclosure proceeding. (3i) reinsstement < viii preclude foreclosure on different
grounds in the futuse, or (jif) reindtatement wiil adversely affect the priority of the lien creyed by this Security Instrument.

11, Borrewer Not Released; Forbearance by Lender Not 8 Waiver. Extension of the tiv: uf pavment of modification
of amortization of the sums secured by this Security Instrument granted by Lender o any sucvesss: 7 interest of Borrnwey
shali oot operate to release the linbility of the original Borrower or Borrower's successors in intrew.. Lender shall not b
required 10 commence procecdings against any successor in inlerest or refuse to extend time for paymco’ o7 otherwise mashfy
amortization of the sums secured by this Secunty fostrument by resson of aay demand made by the urignnl Borrower of
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shal) not e o waiver of of
preciude the exercise of any right or remedy.

12, Swuccessors und Assigns Bownd; Joint and Several Lisbility; Co-Siguers. The covenants and agreemwents of this
Security Inmrument shall bind and benefit the succetsors and assigns of Lender and Bortower, subject 10 the provisions of
paragraph %(b). Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Iastrument but does not execute the Nowe: () is co-signing this Security Instrument only 1o morigage. grant and convey tha
Borpower's interest in the Property under the terms of this Securily Instrument: (b) isuot personally obfigned to pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any olber Borrower may agree 1o extend, modify. foibear
or make sny accommodations with regard to the wrms of this Secunty Instrument or e Note without that Borrower's

consent.
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13. Notices. Any notice o Borrower provided for in this Secunty instrument shall be given by Jelivenag it or by mailing
it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desiguates by notice o Lender. Any nouce to Lepder shall be given by first class marl
Lender’s address staled hercin or any address [ender designates by notice to Borrower. Asy aotice provided for in this Secunty
lnstrumcat  shalf be deemed o have been givea to Botrower ot Lender when given as prowided in this pasagraph.

14. Governing Law; Severability. This Secunty Instument shall be governed by federal law and the jaw of the
jurisdiction in which the Property 1s located. In the cvent that aoy provison or clause of this Security lnstrument or the Note
coaflicts with apphicable law, such conflict shall not affect other provisions of this Secunty lnstrument or the Note which can
be gven effect without the conflicting provision. To this end the provisions of this Sccunty Instrumeat and the Now are
declared to be severable.

15. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrumem.

16. Hazardous Substamces. Borrower shall not cause or permit the presence. use. disposal. storage. or release of any
Hazardous Subcaances on or in the Property. Borrower shall not do. nor allow anyone else 1o do, saything affecting the
rroperty that isin violston of any Environmental Law. The preceding two sentences shall oot apply to the presence, use, of
storage oa the Prope.ty of small quantities of Hszardous Substances that are generally recognized to be appropriate to normal
residential uses and W asintepance of the Property.

Borrower shall pronrity give Lender writien notice of any invesugation, claim. demand. fawwuit of other actica by any
governmental or regulstory sgen~y or private party iavolving the Property asd any Hazardous Substance of Enviroanental
Law of which Borrower has aciua) knowledge. If Borrow:r learns, of is notificd by zny governmental or regulstory authonty.
that any removal cr other remcdiation. of any Hazardous Substances affectung the Property 1s necessary. Borrower skhall
promnptly take all necessary remedial ‘acvo:a ia sccordance with Esviroamental Law.

As used i this paragraph 16, "Haiardor: Substances” are those substances defined as toxic or hazardous substances by
Environmental  Law and the follewing subilunces: gasoline, kerosene. other (lammable or toxic petroleum products. taxic
pesucides and hetbiaides, valatile solvents, matenals contaning asbestos or formaldehyde. and radioactive matenals. As uwd
in this parsgraph 16, *Favironmeatal Law” mcans i¢d 12! laws and laws of the Junsdicion whete the Property is focated that
relate 1o healts, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and lender funbar covenant and agrec as follows:

17. Assigament of Reats. Borrower unconditonally asisws and transfers to lendet all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender’s agents fo cnllesd the rents and revenues and hereby ditects cach tenant
of the Property 1o pay the rents o Leader or Lender’s ageats, Howevr(, jinior 10 Lender’s notice (o Borrower of Bogrower's
bresch of any covenant of agreement in the Security Instrument, Boriovier shall collect and receive all rents and reverues
of the Property s trustce for the benefit of Leader and Borrewer. Ths angnment of rents coastitutes an shsolule
assignment and not &) assignment for additional secunty only.

It Leader gives notice of breach to Borrower: (a} all reats received by Boriowes shall be held by Bosrwer at trustee
for beaefit of Leoder only. to be spplied (o the sums sccured by the Secunty Instrumaat: (b) Lender shall be entitled 1o cudlect
and receive all of the rents of the Property: and () cach tenant of the Property shall poy wiccnts Juc and unpaid 1o Lender
or “endet's agent on: leoder’s writien demand o the tenant.

Borrower has not execuled any prior assignment of the rents and has not and wilinet perforr.acy act tkat would preveat
Leunder from exeicisizg it nghts uoder this paragraph i7.

Lendst shall not be required to cnler upoa. take coateo] of or muntun the Property befote ot ofter grang nouce of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so st any ime vtz s & breach. Any
application of rents shall not cure or waive any default or invalidate any otker nght or remedy of Lendei. “1ius axigament
of rents of the Property shall terminate when the debi secured by the Security Instrument is pud in full.

18. Fereclosure Precedure. If Lender requires immedizte payment in (ull undey paragraph 9, Leoder may foreclose this
Scecunty Instrument by judicial proceedicg. and any other remedies perntitied by apphcable law. Fendet thall be entitled 1o

tect ol expenses incurred in pursuing the remedies provided in tkis paragraph 1%, includiag. but oot linuted W, reasconshle
atwrnevs” fees and costs of title evidence.

If the Lender's interest in this Secunty lastrument isheld by the Secretary and the Secretary requires immediate pavient
in ful) under paragraph 9. the Secretary may invoke the nenjudiag! power of sale provided in the Single Family Mostgage
Foreclosure Act of 1994 ("Act®) (12 U.S.C. 3751 ¢ $2q.) by requesting & foreciasure commisnoner designated under the Act
10 commencs foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of asy rights otherwise available to & Lender under this paragraph 1R or applicable law.

19. Relesse. Upon payment of all sums sccuted by this Secunity Instrument. lender shall release this Security
lastrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Walvec of Homestead. Borrower waives all rights of bomesicad exempuon 1n the Property.

Dowen 1 -
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1. Riders to this Security Instrument. If oac or more riders are execuied by Borrower and recorded 1ogether wis
this Security Instrument, tbe covenants of each such rider sha)] be incorporated into and shall amend and supplement the
vovenants apd agreements of the Security Instrument as if the rider(s) were a pant of this Security Instrument.

{Check applicable box(es)).

{ ] Condominium Rider { ) Graduated Payment Rider [ } Growing Equity Rides
| ) Plaoned Unit Development Rider  {X] Adjusiable Rme Rider [ ] Other [Specify}

BY SIGNING BELOW. Borrower accepts and agrees to lbe iexms conlained in pages } through 6 of this Secunty
Instrument and in xny nider{s) execuled by Borrower and recorded with it.

'ﬂ‘wf lQﬁUQ“' m (Senl) (Seal)

wii}\ Carsme Oyole-Resto “Boerowee Beetower

(Seal) (Scal)
-Brwrowrey Bt

(Seal) (Scal)

-Bazrowes Rt owe:

STATE OF ILLINOIS, County ss: COOK

I, THE UNDERSIGNED . & Notary Public 1 7.4 for said county and state. do hereby certify ther Carmez
Oyole-Detres K/N/A Carmen Oyola-Resto , s single persen  (rinonally known 10 me 1o be the same person{s) whose
name(s) she subscribed 10 the foregoing instrument, appeared before inc tis day in person. and acknowledged that she ggned
and delivered the said instruments as ber free and volunlary act, for the'ses and purposes therein set forth,

Given under my band and official seal. this 23day of JULY, 1997,

My Commission expires: .3 -3-0/

This instrumem wes prepared by OFFICIAL SEAL

MARY BETH EVANS

{Name) HOTARY PUBLIC, STATE OF d LIS
MY COMMISSION EXPRES: 030301

(Addrem) A AR R AL

Decusiwet y
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this twenty third day of July, 1997 and is incorporated iote and
shali be deemed to amend apd supplement the Mortgage, Deed of Trust or Seounity Deed ("Security Instniment”)
of the same date given by the undersigned (*Botrower’) to secure Borrower's Note {("Note”) to Carlton Martgage
Services, [nc. (the "Lender®) of the same date and covering \be Property described in the Security Insirument and

localed at:

1842 North Tripp
Chicago, 1L 60638
[Propersy Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND
THE MSNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In wddition to the covenants and agreenments made in the Sccurity Instrument,
Borrower and Lender furtber covenant and agree as follows:

INTEREST RATE AND MONTYLY PAYMENT CHANGES uﬁ

(A} Change Dates
"Mhe interest raic may change or the first day OIW}M?M on that day of each succeeding vear.

*Change Date” means each dale on whicn ine interest rate could change.

(B) The Index
Beginniag with the first Change Date. the (atorest rale will be based on an index. “lndex” means the weekly

average vield on United States Treasury Securities adjpiod 10 a constant maturny of one vear, as made avalahle by
the Federal Reserve Board. *Current Jndex” means the most recent lodex figure available 30 days befose the Change
Date. If the Indcx (as defined sbove) is no longer availatle | snder wili use as a new Index any index prescribed by
the Secretary. As used in this Rider, “Secretary "means the leeietary of Housing and Urben Development or his o1
her designec. Lender will give Borrower notice of the new Index

{O) Caienlation of Interest Rate Changes
Before each Change Diate. Leader will calculate a new intevest rp2c-by adding a margin of Two and Three

Quarters percentage points (2.750%) 10 the Current Index and roundiny the zam (o the nearest one-cighth of cac
percentage point (0.125%). Subject to the limits stated in Paragraph (D) of s Rider, this tounded amount will be
the pew interest rate until the next Change Date.

(D)) Limits on Interest Rate Changes
The interest rate will pever increase or decrease by more than one percentags paint (1.0%) on any sngle

Change Date. The interest rate wili never be more than five percentage porats {5.0%) higicy ot lower than initial

iclerest rate.

(E) Calenlation of Payment Change
If the interest rate changes on a Change Dale, Lender will calculate the emount of monthly pay.aent of principal

and iaterest which would be pecessary 1o repay the unpaid principal balance in full a1 the matenty daiz st the gew
intetest rate through substantially equal payments. in making such calculauon, Lender willuse the unpaid principal
balance which would be owed on the Change Date if there had been no default in paymemt on the Note, reduced
by the amount of sny prepsyments o principal. The result of thus calculation will be the amount of the new moathly

paymeat of principal and interest.
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(F) Notice of Changes .

Lender willgive notice 10 Borrower of any change in the interest 1ate and manihly payment amount. The aotice
must be given at Jeast 25 days before the new maonthly payment amount is duc, and must set forth (i) the dsie of the
notice, (ii) the Change Date, (iii), the old interest rate, (iv) the new imteress rate. (v) the ncw monthly payment
amotnt, (vi) the Currest Index and the date it was published, (vii} the method of calculaling the change in monihly
paymeut amouni, and (viii) any other information which may be requised by law {rom tme 1o time.

(G) Effective Date of Changes

A new jnterest raie calculmed in accordance with paragraphs (C) snd (D) of this Rider will become effectuve
op the Change Date. Borrower shall make a payment in the new monthly smount beginning on the first psyment
date which occurs at least 25 days afier Lender has given Borrower the notice of changes required by Paragraph (F)
“of thit Rider. Borzower shall have no obligation 1o pay any increase in the monthly payment amouni calculaied in
accordance with Paragraph (E) of this Rider for any payment date occusning less than 25 days afier Lender bas given
the required sotice. if the monthly payment amount calculsted 10 sccordance with Paragraph (E) of this Rider
decreased, out ender faiied to give imely notice of the decrease and Borrower made any monthly payment amotnts
exceeding the avment amount which shoufd have been stated in a timely notice, then Borrower has the option to
cither (i) demand P.c-return 1o Borrower of any excess payment, with irsesest thereon a1 the Note rate (8 rate equal
io the interest rziz whych should bave been stated in & timely notive), o {ii) request that any excess payment, with
jnterest thereon at the Mose rate, be spplied as payment of principsl. Lender's obligation w miurn 2oy exoess
payment with interest on dzarand is not assignable even if the Note is otherwise assigned before the demand for

return is made.

BY SIGNING BELOW, Boriovser accepis and agrees to the terms and provisions contained in pages | and 2
of this Adjustable Rete Rider.

7 ¢
Lol it

Carmse Oyols-Detees -La irower

(Sea (Seal)
-Bortowes -Borrowet

—(Seal) (Seal)
-Borrower -Borrower

[Sign Original Only}
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