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MORTGAGE

THIS MORTGAGE ('Stourity Imstrument”) is given on  September 23, 1997
The motigagor s JOHN B ‘047 0CK AND CAYRIE KOHL MORLOCK, HUSSAND AND WNIFR

("Borrower®). This Secutity instrunient is given to

FINANCIAL FEDERAL T8B .

which is organized and existing under the lavs of | the United Statas of Amarica , and whose address is
1110 8 WESTERN AVE, GLYWrii YIRLDS, ILLINOIS 60461

(*Lender*). Borrower owes Lender the principal sum af
TWC HUNDRED THREE THOUSAND NINE HVaLRBD THIRTY NINE AND 41/100
Dollars US.$  203,939.4) ). This debit is cvidenced by Borrower’s note dated the same date as this Security
Instrament ("Note®), which provides for monhly payments, »it% the full debt, if not paid earlicr, due and payadle on
October 1, 2017 . This Security Instrument ssco72s to Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, extensions and modificatiezs of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prowct the security of dhis scunty Instrument; and (c) the performance of
Borrower’s covenanis and agreements under this Security Instrument aad the ‘vow. For this purpose, Borrower does hereby
morigage, grant and convey o Leader the following described property locawed i
CUrK County, Dlinois:
LOT 26 IN MORGAN'S GATR SUBDIVISION, BRING A SUBDIVISY ™ NF PART OF THE
NORTHRAST 1/4 AND THR SOUTH RAST 1/4 OF SRCYION B, AND THe SOUTHWEST
1/4 OF SECTION 9, ALL IN TOWNSHIP 42 NORTH, RARGE 10, EAS< O THE THIRD
PRINCIPAL MERIDIAR, ACCORDING TO THR PLAT THERRROF RECORDED \DJFJST 3,
1987 AS DOCUMENT 87425912, IN COOK COUMTI, ILLINOIS.

PEPMANENT PROPERTY TAX NUMBER(S) 02-08-411-006-0000

which has the address of 1637 EDGEMATER PALATINE
1Street) {Cin]

Minois §0067-1876 {"Property Address™);
{Zip Code)

, LOAN NUMBER: 18903%&0’
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and fixtures now or hereafler a part of the property. Al repiscements and additions shall also be covered by this Security

Instrument. Al of the f ing is referred 10 in this ity lnsgrument as the “Property.®

BORROWER COVENANTS that Borrower iy scised of the cstate heredy conveved and has the right 1o
m.mw%mmmmm is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the tde to ageinst all chins and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combincs uniform covensnts for natonal use and pon-upiform covenants with

l'miwdmiatiomhy%:ﬁsdkﬁm:omﬁmamﬂmwauityimumwveﬁmrwm.
UNIFORM COVENANTS. Borrowey and Lender covenant and agree as foliows:

i. Payment of Principal and Interest; Prepa and Late Charges. Borrower shall prompily pry when due the
principal of and iaierest on the debt evidenced by the Note and any prepayme:nt and late charges doc under the Note.

1. Funtkror'hmmdlm.Subjectw:pﬁliubkhworwawrimwaimbywﬂcr.ﬂmmmnpay
to Leadcr on the £2v monthly payments are due under the Note, unii) the Note is paid in full, 2 sum ("Funds®) fo:: (a) yearly
tares and assesriep's which may atiain priority over this Security Instrument a3 & lied on the Property; (b) yearly leaschold
pavinesis of ground rents op Propeﬂy.x!my:(c)yuﬂyh@nrdgrmummprmum:(d)gwb'ﬂwd
mumpremm.a,w:(e)yuﬂymn'pgemmwm.:lmy;md(ﬂmympayableb_\-ﬂomrm
Lender, in sccordance #iui the provisions 0 pnms.mﬁmordh:‘Jnmdmmeimmmen.m
iteens are called “Escrow .om:. “ Lender may, at any ume, collact and in an amount not 1o exceed the maximwm
amount a jender for a federsily refated mostgage Joan may reguire for Borrower's escrow account under the federad Real
Estate Sentlement Procedures Act 741974 as amended from e to time, 12 U.5.C. §2601 &1 seg. ("RESPA"), uniess another
faw that applics to the Funds sets 3 b223¢er amouni. If 5o, Lender may, at any time, coliect and hold Funds in an amount not 10
exceed the lesser amount. Lendes may c2timate the amount of Funds duc on the basis of current data and reasonuble estimaics
of expendimares of fuure Escrow liems or x*2rwise in accordance with applicable law.

The Fumds shall be hedd in an instaation whose deposits are ingured by & federal ag.acy, instnumensality, or emusy
(inciuding Lender, if Lender is such an instit stion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge boirowsr for holding and applying the Funds, anmally analyzing the escrow
sccount, or verifying the Escrow ltems, unless Lewisr pays Borrower interest on the Funds and applicable law permits
Lendes to makc such a charge. However, Lerder 10, “equire Borrower to pay 2 one-lime charge for an independent reai
estale tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uvless an
agreemend is made or applicable law requirss interest io be raid, Lender ahall not be required 10 pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in witirs, however, that interest shall be paid on the Funds. Leader
shall give to Bosrower, without charge, an annual accounting f *»» Funds, showing credits and debits to the Fund«

for which each debit to the Funds was made. The Funds ar 'nledged as additional security for all sums
this Sccurity Instrument.

Ii the Funds beid by Lender exceed the amounts permitted 10 b: jekd by applicable Jaw, Lender shall accoant
Borrower for the excess Funds in accordance with the requirements of & 7acable Jaw. If the amount of the Funds held by
Lender at any time is not sufficicnt 1o pay the Escrow liems when due, Lendrs myy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the Zzficicncy. Borrower shall make up tx
deficiency in 0o more than twelve monthly payments, at Lander's sole discretion.

Upon payment in full of all sums secured by this Secusity Instrument, Lender ahais grompdy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, iezder, prior 1o the acquisition or
sale of the Property, shall apply any Funds beld by Leader 2t the time of acquisition or sa'c as a credit against the sms
secured by this Security Instrumea:.

3. Application of Payments. Unless applicable law provides otherwise, all payments rectived by Lender under
paragraphs | and 2 shall be applied: firsi, 10 any prepayment charges due under die Note; second, i 7.ents piyable vider
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any lase charges due under the Nzae:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositioss atribuiable 10 e
Property which may atwit priosity over this Security Instrument, and leaschold paymetits or ground renis, *: any. Borrower
shali pay these obligations in the manner provided in paragraph 2, or if 03t paid in that manner, Borrower siali pay thetn on
time directly to the person owed payment. Borrower shall promplly furnish 1o Leader all aotices of amounts 10 be paid under
this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish w Lender raoeipus evidenging

the payments.

Borrower shall promptily discharge any lien which has priority over this Security Instrumend unless Borrowss: (a) agress
in writing o the payment of the obligation secwred by the lien in 2 maxmer acceptable 1o Lender: (b) coptests in good faitkt the
fien by, or defeads against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevend the
enforcement of the lien: or (c) secures from the bholder of the lico an agreemem satis{actory 1o Lender subordinating the len o0
this Security Instrument. It Lender determines that any part of the Property is subject 10 a lien which may anaip priority: over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the ben or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep il improvements now existing or hereafier erected v the
Property insured against loss by firc, hazerds inchude4 within the t2rm “exiended coverage™ and any othes havards, incliding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance castier providing the iasurance shall be chosen by Borrower subject to
Lender's approval which shall not be ucreasonably withheld. I Borrower fails (o mainrain coverage desctibed above, Lender
may, at Lender’s option, cbiain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o bold the policies and rencwals. If Lender requires, Borrower shall promptly give 0 Lender all receipts
of paid premiums anc renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance castier and
Lender. Lender may make proof of loss if not made promply by Borrower,

Untiess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of sepair of
the Property damaged, if Ux: restoration of repair is economiczlly feasible and Lender's security it not lessened, 57 the
restoration or repair is not economically feasible or Lender's socurity would be fessened, the insurance proceeds shall be
applied fo the sums secured by this Security Instrument, whether or not then due, with any cxcess paid t¢ Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas
sffered to settle » claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to tepais or restore the
2roperty or topav.jums secured by this Security Instruroent, whether or not then due. The 30-day period will begin when the
notice is given.

Unlcss Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipope the due date »f 'he moothly paymenss referred 10 in paragraphs | and 2 or change the amowk of the payments. If
under paragraph 21 the Poopzety is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Propeiiy gticr (o the acquisition shall pass o Lender to the extent of the swns secured by this Security
Instrument immediately prior tc th: acquisiton.

6. Occupancy, Presei~aon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, est/Bidh, and use the Property as Borrower’s principal residence within sixty days afiet
tte execution of this Security Instrumer” and shal! continue to occupy ihe Property as Borrower's principal residence for al
least one year after the dawc of occuparcy, unless Lender olherwise agrees in writing, which corsemt shall not be
wieasombly withheld, or unless extenuating. ciz-umsiances exist which arc beyond Borrower's control. Borrower shall not
destroy. damage of inpair the Property, aliow . Property to deteriorate, or commit wave on the Property. Borrower shall
be in default if any fotfeiture action or proceeding. v.i-dher civil 03 criminal, is begun that in Lender's good Gith judgment
could result in forfeinire of te Property or othersa e maierially impair the lien created by this Security Instrumem or
Lender's security interest. Borrower may cure such a defav’s aud reinstate, as provided in paragraph 18, by causing the action
or proczeding 1o be dismissed with 3 ruling that, in Lender’s gond faith determination, preciudes forfeiture of the Borrowes’s
interest in the Property or ather material impairmem: of the liiers sreated by this Security Instrumew or Lender's security
interest. Borrower shall also be in default if Borrower, during the #02.a application process, gave materially false or insccurate
infonmasion or staicments te Lendsr (or failed to provide Lender wiin 7av material informetion) in conncction with the loan
evidenced by the Note, including, but not limited 10. representations ceacming Borrower's occupancy of (he Property as a
principal residence. If this Security Instrument is on 2 jeaschold, Borrov: snalt comply with all the provisions of te lease. If
Borrower acquires fee titic o the Property, the leaschokd and the fee title shal’ not merge unless Lender agress (o the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 0 rerform the covetants and agreements
contained in this Security Instrument, of there is a legal proceeding that may sigraficamly affect Lendet's rights in the
Property (such as a proceeding in bankyuptcy, probaie, for condemmation of forfeiture of ‘o caforce laws ot regulations), then
Lender may do and pay for whatever is necessary (o protect the value of the Property and [4nder’s rights in the Propeny.
Lender’s actions may include paying any sums secured by a liea which has priority over this Serurity Instrument, appearing
in court, paying reatomable attorneys’ fecs and entering on the Property to make repairs. Altho.gh ender may take action
under this paragraph 7. Lender dues not have 2o do 30.

Any amourds disbursed by Lender under tns paragraph 7 shall become additional debt of Burraw:er secured by this

Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amounts shall beag ixterest from the
date of disbursement at the Noi sate and shall be payadle, with interest, upon notice from 1.ender 10 Botmwer requesting
payment.
8. Morigage lusurance. If Lender requiced mortgage insurance as a condition of making the foan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for any
reason, the morigage insurance coverage tequired by Lender lapses of ceases (o be in effect, Borrower shall pay the
prensums required @ obtain coverage substamtially equivalent to the mortgage insurance previously in effect, at a cost
subscantiafly equivalent to the cort to Borrower of the morigage insurance previously in effect, from an elternate morgage
surer approved by Lender. if substantially equivalent mortgage insurance coverage is not available, Botvower shall pay w0
Lender each month 2 sum equal 10 one-twelfth of the yearly morigage insurance premium being paid by Botrowes when the
insurance coverage lapsed of ceased 1o be in effect. Lender will accept, use and retain these payinents as 2 loss reservein licw
of mortgage insurance. Loss reserve payments may no longer be requited, at the option of Lender. if mortgage insurance
coverage (in the amount and for the pzriod that Lender requiree) provided by an insurer approved by Lender agsin becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in cffect, or to provide a
loss reserve, undil the roquiremens for mongage insurance ends in accordance with any written agrecment between Botrower
and Lender or applicable law.

9. Inspection. Lender or its agent may maks reasomable entries upon and inspecticns of the Property. Lender shall
give Borrower notice at the time of o¢ prior 1o an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection wilh
any condemnation or other taking of any pan of the Property, or for conveyance in liew of condemnation, are hereby
assigned aod shall be paid 1o Lender.

In the event of & tata} taking of the Property, the proceeds shal) be applied 1o the sums secured by this Security
fustrument, whetber or not then due, with any excess paid o Borrower. In the event of a panial taking of the Propeny in
which the fair market value of the Property immediately bafore the taking is cqual to or grealer than the amwunt of the sums
secured by this Security lnstrument immedisiely before the wking, unless Borrower and Lender oerwise agree in writing,
the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the fellowing
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediaicly before the taking. Any balance shali be paid to Borrowsr. In the event of & partial wking of the
Propercy in which the fair markel value of the Property immedistely before the uking is less than the amount of the sums
secured immediatcly before the taking, unless Borrower and Lender otherwase agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sscured by this Security instrumest whether or not the sums are
then due.,

If the Pror“ny is abandoned by Borrower, or if, afier notice by Lender (o Bosrower that the condemmor offers to make
an award or settle 5 claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is given,
Lender is authorized <o collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or 1o he
sums secured by this Sraiity Instrument, whether or not then due.

Uniess Lender s Zrisower otherwise agree in writing, any application of proceeds to principal shall not exiend or

the due date of te 2 2hly payments referred 1 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relrisd;: Forbearance By Lemder Not a Waiver. Exiension of the time for paymeni or
modification of amortization of 2 sums secured by this Security Instrument gramed by Lender (o any successor in imerest
of Borrower shall noi operate to relens the lishility of the original Borrower or Borrower's successors in imderest. Lender
shall not be required (0 commence proorodings against apy successor in interest or refuse fo extend tme for payment of
otherwise modify amortization of the sums sccured by this Security Instrument by reason of sy demund made by the
original Borrower or Borrower's successory in ingerest. Any forbearance by Lender in exercising sy night or remedy shall
oot be a waiver of or preciude the exercise of any naht or remedy.

12. Successors and Assigns Bound: Jo ‘¢ Several Liability; Co-signirs. The covcnants and agreements of this
Security (nstrument shall bind and benefit the succes? = and assigns of Lender #nd Botrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements hall > joint and several. Any Borrower who co-signs this Sezurity
[nstrument but does not execute the Note: (a) is co-signing this Security instrument only to mongage, grant and convey that
Borrower’s inerest in the Property under the terms of this Socurity Instrument; (b) is not personally obligated 10 pay the
sums sccured by this Security Instrument; and (¢} agrees that irier and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the ternic 77 this Security Instrument or the Noie without that
Borrower's consent.

13. Loau Charges. If the losn sccured by this Security Instrum.nt is subject 1o a law which sets maximwm Joan
charges, and that law is finally inierpresed so that the interest or other kuan chymgas collected or 10 be collecied in connection
with the loan exceed the permitied timits, then: (a) any such joan charge shall be refuced by the amount necessary 0 reduce
the charge 1 the permitied limit; and (b} any sums already collected from Borrovier-which exceeded permined himits will be
refunded o Borrower. Lender may choose 1o make this refund by reducing the princips’ aped under the Note of by making &
direct payment to Borrower. If 2 refund reduces principal, the reduction will be tremed <=-s pastial prepayment withow! any

charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumens shail e given by deliveriug it or by
mailing it by first class mail undess applicable law requires use of another method. The notice shr's be ditected 10 the Property
Address or any other address Borrower designates by notice (o Lender. Any notice 10 Lender s3al b2 given by first class mail
to Lender’s address sisted herein of any other address Lender designates by notice 1o Borrowes. Auy avtice provided for in
this Security Insirument shali be dzemed 10 have been given o Borrower or Leader when given as provid.o 'n this paragraph.

18. Governing Law; Severability. This Secusity Instrument shall be governcd by federal law wrc ibe law of the
jurisdiction in which the Property is locaied. In the cvent that any provision or clause of this Secunty Instruinent or the Note
conflicts with applicable law, such conflict shall oot affect other provisions of this Security Instrument of the Note which can
be given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and the Note arz
declared to be severable.

16. Borrower's Copy. Bormower shal) be given one conformed copy of the Note and of this Security instrutpent.

17. Transfer of the Propesty or a Beneficial Interest in Borrower. If all or any pant of the Property or any imerest
in i is sold or vransferred (or if a heneficial interest in Borrower is s0)d or wansferred and Borrower is not a maturzl person)
without Lender's prior writien cor ek, Lender may, a1 ils option, require immediate peyment in full of akl sums secured by
this Securily Instrument. However, this option shall not be exercised by Leader if excreise is probibiied by federal law a3 of
the date of tns Security [nstrument.

if Lender exercises this option, Lender shall give Borsower notice of acceleration. The notice shall provide a period of
mmmwaﬁﬁmwmmmhalimmmﬂdﬁﬁnwmBumwmpayaummnedby
this Security Instrument. If Borrower fails t pay these sums prior 1o the expiration of this period, Lender may invoke amy
remedies permined by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Bommower meets certain conditions, Borrower shall have the right 10 bave
eaforcement of this Secunity Instrumenk discontinued at any time prior to the carlier of: (3) 5 days (or such other period 24
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appiicable law may specify for reinsiatement) before sale of the Propenty pursuamt 1o any powes of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrement. Those conditions are that Borrower: (a)
pays Lender ail sums which den would be due under this Security Instrumen and the Note as if no acceleration had occurrcd;
(b) cures any default of amy other covemants or agreements; (c) pays all expenses incutted in enforcing this Security
Instrument, including, but no- limited 10, reasonzble atiomeys’ fees: and (d) takes such action as Lender may reasomably
require to assure that the lien of this Security Instrament, Lender's rights in the Property and Borrower's obligation 1o pay the
Gy secured by this Secunty Instrumens shall continue unchanged. Upon reinstaiem=nt by Borrower. this Security
Instrument and the obligations secured hereby shall remain fulty effective as if no acceleration had occutred. However, this
right to reinniate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Secunity
Instrument) may be sold onc ¢r more times without prior nolice 1o Borrower. A sale may result in a change in the etity
(mown as the “Loan Servicer® that collects monthly payments due under the Note and this Security Instrument. There also
may be one or riore changes ol the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be giv¢a writtea netice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ard 23dress of the new Loan Servicer and the address o which payments should be made. The notice will
also contain any other 1v/on mtion required by applicable law.

20. Hazardous Subctarces. Borrower shall not cause or permil the presence, use, disposal, storage. or release of any
Hazardous Substances on or ia fic Properiy. Borrower shall not do, nor alow anyone ¢ise to do, anything affecting the
Property that is in violation ¢f aay Favironmental Law. The preceding two sentences shall not apply (o the presence, usc, or
storage on the Propetty of small quantitiss of Hazardous Substances that are generally recognized to be appropriate to pormat
residential uses and ‘o maintenance of & Pooperty.

Borrower shall prompuy give Lender wrisisn ootice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privae party involving the Property and any Hazardous Substance or Environmenial
Law of which Botrower has actual knowledge. I/ Borrower learns, of is notified by any governmental or regulatory authofity,
that any removal or other remediation of any Hiza'deus Subsiance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accorduce with Egvironmental Law.

As used in this paragraph 20, "Hazardous Substances” i those substances defined as toxic or hazasdous substances by
Environmenta} Law and the following substances: gasolins. kecosene, other flammable or toxic petroleum products, toxi
peaticides 20d herbicides, volatle solvents, materials containing 3¢ oestos or formaldchyde, and radicactive materials. As used
in this paragraph 20, “Environmenial Law* means federal luws ard Yaws of the jurisdiction where the Propenty is locaied that
relate to health, safety or envifonmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice (o Bosm_wrer nrior to acceleration following Borrower’s
dreach of any covenant or agreement in this Security Instrument (but n'd prior 10 acceleration under paragraph 17
unless appiicable taw provides otherwise). The notice shall specidy: (a) the Sefanlt; (b) the sction required to cure the
defunlt; (c) a date, not less than 30 days from the dale the notice Is given to [forrower, by which the default must be
cured; and () that fallure to cure the default on or before the date specified in L rotice may result {n acceleration of
the sums secured by this Sscurity Instrument, foreclosure by judicisi proceeding and s='e of the Propetty. The notice
shall furtter inform Borrower of the right fo reinstate ufter acceleration and the rigt to assert In the foreclosure
proceeding the non-existence of a Gefault or any other defense of Borrower lo acceleration wd foreclosure. If the
default is not cured on ar before the date specified in the notice, Lender at its option may roguir e immediate payment
in full of all sums secured by this Security Instrument withoot further demand and may ’uriclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pu suing ihe remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tiik cv dence.

22. Release. Upon payment of al! sums secured by uris Security Instrument, Lender shall release this Security
Instrument withou charge 1 Borrower. Bortower shali pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If one of morc riders are executed by Borrower and recorded together with
thuSmmylnsmuncm the covenants and agreemenis of each such rider shall be incorporaied inlo and shall amend and
the covenants and agveements of this Secusity Instrutnes? as if the rider(s) were » pan of this Security Instrumen.

[Check applicable box(es))

Adjustabe Rate Rider I:IConGommmmmdc: DM Family Rides
Graduated Payment Rider D Planticd Unit Development Rider D Biweekly Payment Rider
Balioon Rider kalmovcmcmkider DSccondHuncRider
Other{s) {specify}

BY SIGNINC BZ!.OW, Borrower accepts and agrees 10 the terms and covenams coiained ini pages | through 6 of this
Security lnstrument ai# s any rider(s) executed by Borrower and recorded with it.

Witness:

d@% Wil s Lallye ldd Tador {_ o

abfe ® MORLOCK Borower  cOMHTE KOHI, MORLOCK
Seal) (Seal)
. -Borrower

{(Seali
-Borrowey

statE oF umoss, (1 O COOK ' Commy ss:

I, the undersigned , 2 Nozar; Public in and for said cownty and siae,
G0 hereby centify that JORN E MORLOCK AND CATHIE KOHL MORIOCK, RUSLAD AND WIFE

, personally known Lo me (0 be the same person(s) WwCse neme(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgod ma! THEY signed
and delivered the 3aid instruments as  THEIR free and voluntary act, fot the ures 475 purposes therein set
forth,

Given under my hand and official seal, this 28D day of Septamber 1997

My Commission expires:

LISA WEISHAAR MAL, RECORDRD DOCUMENT TO: -
PINANCIAL FEDERAL T8B FINANCIAL FEDERAL T8B
48 ortaND JOOREE privs 1401 X. LARKIN AVE
ORLAND PARK, IL 60462 JOLIET, IL 60435
(Address)

Form 3014 950

Goont Laion St Furmn. 10e
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ADJUSTABLE RATE RIDER
{! Ycar Prime Rate - Rate Caps)
THIS ADSUSTABLE RATE RIDFR is made this ~ 22"° day of September , 97
and is incorporated iato and shall be deemed 1o amend and suppiement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument ") of the same date given by the undersigned (the *Borrower*) to secure the Borrawer's Adjusiable Rate Note
{the *Note*) 1o FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the “Lender®) of the same date and covering the
oroperty described in the Security Instrument and jocated at:

1637 EDOEWATER, PALATINER, IL 60067-1876
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTRLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE 7<X0EREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER. WUST PAY.

ADDITIONAL COYENANTS. ‘a wdition 1o the covenents and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fuiiows:

A. INTEREST RATE AND MUNTHLY CIV.NGES
The Note provides for an iniiial interest rate <i - 5,875 %. The Note provides for changes in the interest .ate and
the monthly paymentz as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable inerest rate | will pay may change on the firstdsy of  October 1, 1998 , and on that day
every twelfth month thereafier. Each date on which my interest rate couid riszz:ige is called a *Change Date”,

{(B) The Index

The *Index” is the ‘Prime Rate” as listed in the Money Rates section of THE V/ALL STREET JOURNAL on the first
day of each month, or on the las\ date of publication immediarely preceding the first day ot cach month. The most recent Index
figure avajlable as of the ciose of business on the last day of the second month preceding b Clange Date is called the "Current
Index.* ) the Index is ro longer available, the Note Holder will choose a new index which 1s basal upon comparable information.
The Note Hoelder will give me notice of this choice.

(C) Calculatim of Changes

Before each Cuaange Date, the Note Holder will calculate my new interest rzte by adding  0.¢¢¢ percentage poinis
to the Current Index 'The Note Holder will then round the restlt of this addition 1o the nearest 0.125%. Subject t the limits stated
in Section 4(D) below. this rounded amount wiil be my new interest rate until the acxt Change Date.

The Note Hoider will then determine the amount of the scheduled payment that would be sufficiert to repay the unpaid

principal that | 2m exsected (o owe at the Change Date in ful! on the maturity date at my new interest rate in substantially equal
payments. The result of this calcufation will be the new amount of my scheduled payment.

Loan Number: 1800226304
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< (D) Limits on Interest Rate Changes
The interest rale change § am required to pay af the firt Change Daie will not be greater than 7,875 % or less than
3.87% %. Thercafter, my interest rate will never increase or decrease on any single Change Date by more than 2,000
pereeniage point(s) from the rate of interest | have been paying for the preceding period. My interest raie will never be greater
than 10,875 %orlessthan 0,875 %.

(E) Effective Date of Changes
My new interest rate will become efiective cn cach Change Date. | will pay the amouzt of my new monthly psyment
beginning on the first moaihly payment date after the Change Date until the amount of my monthly payment changes agsin.

(F} Notice of Changes
The Noie Holder will deliver or mai} 10 me 2 notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will inctude information required by law to be given me aad aiso the

telephone number of a Loan Services Representative who will answer any question [ may have regardiog the notice.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenria 17 of the Security Instrument is amended to read as follows:

If all or any part of i< Propetty or any interest in it is scid or transfesred (or if a bencficial inerest in Borrower is sold or
transferred and Borrower is nok a zatvral person; without Lender's prior writier: consend. Lender may, at its option, require
immediate payment in full of all surss secured by this Security Instrumens. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as »7the date of shis Security Instrument. Lender also shall not exercise this option if: (a)
Botrower causes (o be submitted 1o Lendes-iafurmation required by Lender 10 cvaluate the intended transferee as if 2 new loan wee
beirg made 10 the transferee; and (b) Lender rea-onably determines that Lenders security will not be impaired by the loan
assurption and that the risk of & breach of any covepsnt or agreement in this Security Instrument is acceptable to Lender. To the
extens permined by applicabls law, Lender may chases » reasonable fee as a conditicn o Lender’s consent to the loan assumplion.
Lender may also require the transferce (0 $ign an assunxv: agreement that is acceptabic 1o Lender and that obligates the
transferez to keep ali the promises and agreements made in the Noce and in this Security Instrument. Borrower will continue (0 be
obligated under the Note and this Security Instrument uniess Lindes reeases Borrower in writing.

I Lender excicises the option to require immediate paymes . %ull, Lender shall give Borrower notice of acceleration.
This notice shall provide a period of not less than 30 days from the date %ac witice 15 delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. §f Borrower fails 10:pay these sums priof to the expiration of this period,
Lender may invoke any remedies permicied by this Security Instrument withut further notice or demiand on Bortower.

% (i fode Z’M&é‘)

CATHIE KOBL MORLOCK

_(Seal)

[Sign Original Ounly}




