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THIS MORTGAGE s »p2: this 19th day of September, 1997

detween the Mengagor,  Marguerite Vasquez unmarried, Guadalupe M. 3mith and
Brian T. Smith Husbend & wife in Joint Tanancy

(herein "Borrower”),
and the Morigagee,
Central Money Mortgage Co., Inc.
a corporaton organized and existing under the ias »f the atate of IL
whose address is
1011 E. Touhy Avenue, Suite 149, Des Plaines, IL 60018

(herein “Lender®).

WHEREAS, Borrower is indebied to Lender in the principal suniof ©.S. § 55,000.00 '
which indettedness is evidenced by Borrower’s note dated  Septewosr 19, 1997 and extensions and
renewals thereof (berein “Note™), providing for monthly instaliments : principal and interest, with the balance of
indebiedness, if not sooner pid, due and payableon  September 24, 2012 ;

TO SECURE to Lendet the repayment of the indebeedness evidenced by the Nole, wid interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 10 protect the security of this Morigage, and the
performance of the covenams and agreements of Borrower herein contained, Borrower Jochereby mortgage, grant and
convey 1o Lender the following described property located in the County of  Cook

. State of Hlinois:
LOT 6 IN RESUBDIVISION OF LOTS 1 TO 11 IN BLOCK 2 IN TYREN &ND DAVIS
40TH AVENUE ADDITION TO IRVING PARK, A SUBDIVISION IN THE MORTH 1/2
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNG{IP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQI COUNTY,
ILLINOIS.

PERMANENT TAX NUMBER: 13-14-102-033

which has the addressof 4726 N. Avers Chica%o
{Street) {Cxy

m. 0 H a - ;
inois m(_gglszs (herein “Property Address”)
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The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender: provided, that
such approval shall not be unreasorably withheld. Al insurance poticies and renewals thereof shall be in a form accepuable 1
Lender and shall include a standard mortgage clause in favor of and in a form accepiable o Lender. Lender shall have the
right 10 bold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust of other security agreement
with a lien which has prionty over this Mongage.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrowrr, or if Borrower fails to respond to Lendet within 30 days from the date notice is
mailed by Lender 0 Borrower that the insurance carrier offers 1o setile a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s oplion either to restoration or repair of the Property of to the sums
secured by this Mortgage.

6. Preserotion and Maintenance of Property; Lesseholds; Condominiums; Planned Unit Developments.
Bogrower shall keer the Property in good repair and shall not commit wasie or permit impairment or deterioration of the
Property and shal} co/np’s with the provisions of any lease if this Mortgage is on a easehold. If this Mortgage is op aunit ina
condomisium of a plaried unit development, Borrower shall perform ali of Borrower's obligations under the declaration or
covenants creating of goverues the condominium or planned unit development, the Dy-laws and regulations of the
condominitusmn or planned unit dev:wpment, 2nd constituent documents.

7. Protection of Lender’s Zccurity. If Borrower fails to perform the covenants and agreemenis contained in this
Mortgage, of if any action of procecyin; it commenced which materially affects Lender's interest in the Property, then
Lender, at Lendes's option, upon notice 2 Borrower, may make sch appearances, disburse such sums, including reasonable
aforneys” fees, and take such action as is ne essa;y (o protect Lender’s interest. 1f Lender required morigage insurance as a
condition of making the koan secured by this Morigaze, Borrower shall pay the premjume required lo maintain such insurance
in effect until such time as the requinement for such sy reace terminales i accordance with Borrower's and Lendet's written
agreement or applicable law.

Any amounts disbursed by Lender pursuan: 1o this paragraoh 7, with inierest thereon, at the Note rate, shall become
additional indebledness of Borrower secured by this Mortgags. 1'~ess Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Boriowr¢ requesting payment thereof. Nothing contsined in this
paragraph 7 shall require Lender 1o incur any expensc of take any acior, hereunder.

8. Inspection. Lender my make of causc to be made reasonable <:4s upon and inspections of the Property, provided
that Lender shall give Borrower notice priot to any such inspection speeif; isg reasomble cause therefor related 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award of claim for damages, dircet o consoquential, in connection with any
condemeation or other taking of the Property, or patt thereof, of for conveyance in L=t of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any mortgage. deed of tnust or other 7<irify agreement with a lien which
has priofity over this Morigage.

10. Borrower Not Released; Forbearance by lender Not a Waiver. Extenmsion-of e time for paymem of
medification. of amortization of the sums secured by this Morigage granied by Lender (o aly scressor in inferest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Beirr.wver's successors in
interest. Lender shall not be required to commence proveedings against such successor or refuse (0 extendt ume for payment
or otherwise modify amortization of the sums secured by this Mongage by reason of any demand mace by, the original
Borrower and Borrower's successors in inferest. Any forbearance by Lender in sxercising any right or remeay hereunder, of
otherwise aftorded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy.

Il. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the nghts herevnder shall imure 10, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof. All covenanis and agreements of Bosrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only to morigage. gramt
and convey thal Borrower’s inierest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mongage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, of make any other accommodations with regard (o the werms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower of modifying this Mortgage as to that Borrower’s interest in the Propetty.

B § F4-) ¥ T I

GREATLAND B
TEM &133 O8N {Page 3 of 5 pages) Touur Lok 1E0G0000) EECIEI01ITN




e .
v 0

W
3

LI

UNOFFICIAL COPY

12. Notice. Except for any netice required under applicable law to be given in another manner, (s) any notice to
Borrower provided for in tus Mortgage shall be given by delivering it or by mailing such notice by certified mai! addressed fo
Borrower at the Property Address or at such other address as Borrower may designaie by notice (o Leader as provided herein,
and (b) any notice 1o Lender shali be given by certified mail to Lender's address stated herein or to stch other address as
Lender may designate by notice to Borrower as provided berein. Any notice provided for in this Morgage shali be deemed (o
have been given 1o Borrower or Lender whien given in the manner designated berein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of ihe
jurisdiction in which the Property is located. The foregoing semkenoe shall no: dimit the applicability of Federal law 1o this
Mortgage. In the event that any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict
shall aot affect other provisions of this Morigage or the Note which can be given eftect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein, “costs*, “expenses” and
“attorneys” fees® iuctude all sums 1o the extent pot prohibited by applicable law or limiled herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time of
exccution or after ricesdation hereof.

15. Rehabilitatio, ioan Agreement. Borrower shall fulfill alt of Borrowewer’s obligations under any home
rehabilitation, improvemeia, fpair, or other Joan agreement which Borrower enders into with Lender. Lender, at Lender's
oplion, may require Borrowes %o ¢vecute and deliver tp Lender, in a form accepable (o Lender, an assignment of any rights,
claims or defenses which Borrcwyr may have agaiest parties who supply Rbor, materials or services in connection with
improvements made to the Propersy.

16. Transfer of the Property or o W.aeficial Interest in Bocrower. I 3l) or any pant of the Propenty or any interest in
it is sold or transferred (or if a beneficial inzres: in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior written consens, Lendor o2y, at ils option, require immediate payment in full of all sums secured by
this Morigage. However, this option shali not be =:ezcised by Lender if excrcise is prohibited by federal law as of the date of
this Mortgage.

if Lender exercises this option, Lender shall give Borower-notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or rwiled within which Borrower must pay all sums secured by thiy
Mongage. If Borrower fails 1o pay thess sums prior (o the exriration of this period, Lender may invoke any remediey
permitted by this Morigage without further notice or demand on Bo roéer

NON-UNIFORM COVENANTS. Borrower and Lender further coveo-d and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 1€ bereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, Indudlnglhemmutopuywhndmmymucwwlhb
Mortgage. Lender prior to acceleration shall give notice to Borrower as peavidzd in paragraph 12 bereof specifving:
(1) the breach; (2) the action required to cure such breach; (3) 2 date, not less 't 10 days from the date (he notice &s
malled to Borrower, by which such breach must be cured; and (4) that failure to cvie 2ach breach on or before the date
specified in the notice may result in acceleration of the sums secured by this KMortpage, foreclosure by judicia)
proceeding, and sale of the Property. The notice shall further inform Borrower «f the right (o reinstate after

neceleration and the -ight 1o assert in the foreclosure proceeding the nonexistence of a defar it o1 any other defense of
Borrawer to acceleration and foreclosure. If the breach Is not cured on or before the date 57’ 0ed in the notice,
Lender, 2t Lender's option, may declare alf of the sums secured by this Mortgage to be immediaie?; e and payable
withowt further demand and may foreclose this Mortgage by judicisl proceeding. Lender shall be etit: to collect in
such procecding all expenses of foreciosure, including, but not limited 10, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Botrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
W Borrower’s breach, Borrower shall have the right 10 have a0y proceedings begun by Lender to enforce this Mongape
discontinued at any lime prior to eniry of 8 judgment enforcing thit Mongage if: (2) Borrower pays Lender all sums which
would be then due under this Morigag: and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other cuvenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonabie expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage, and in enforcing Lender's
remedies as provided in paragraph [7 hereof, inchuding, but not limited to, reasonable aliorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require 1 assure that the fien of this Mortgage, Lender’s interest in the Property and
Borrower’s obligation o pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect a3 if no acceleration bad
occurred.
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19. Assignment of Renis; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns (o
Lender the rents cf the Property provided that Borrower shall, prior to acceieration under paragraph 17 hereof or
abandonment of the Property, have the right 10 coliect and rewin such rents as they become due and payabie,

Upon acceleration under paragn:ph 17 hereof or abandonment of the Property, Lender, shall be entitied to have a receiver
appointed by a vourt to enler upots, lake possession of and manage the Property and fo coliect the rems of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collectons of rints, including, hut noi limited fo, receiver's foes, premiums on feceiver’s bonds and
reasomable attorneys’ fees, and then 16 the sums secured by this Mortgage. The receiver shall be liable 1o account only for
those rents actually received.

20. Release. Upon payment of all sums secused by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recotdation, if any.

21. Waiver of Homestead. Borrower hereby waives alt rights of homestead exemption in the Property.

St ™
-
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REQUEST FOR NOTICE OF DEFAULT
AND FORZCLOSURE UNDER SUPERIOR
F{ORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdet of any monigage, deed of trust or other encumbrance with a lien which has
prionty over this Mongage o give Notice (o Liiici, at Lender's address st forth on page one of this Morigage, of any
default under the superior encumbrance and of any saie 2othet foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and ».xnowledges receipt of pages 1 through 5 of this Morigage.

P ??Q-d@g&(éi (2@&4’ é

Margverite Vasquez

KUanddod R
h

Gu el S “Borrower

3 465 @y ! £ L)
Ilzslhié Brian T. Smith “Bottower
R -nx‘m

! ‘ .}’,_ - "_,
STATE OF [LLINOIS ( 6 (i !f/ } "v’//j /\ County ss:
L TL{ {{ [z(l. fLCé’,CMLO[ﬂ d /
.a Notary Public in and for said county ard state, hereby certify that

Marguerite Vascuez, Guadalupe M. Smith, Brian T. Smith

Unmarried Wife & Husband
persomally known 1o me 10 be tic same personds) whose names) are suscribed to the foregoing instrumen,
appeared before me this day in person, and acknowledged that they  signed and delivered the said instrument as
; thelr free voluntary act, for the uses and purposes therein set forth. )
0} | i \ -7
Given under my band and official seal, this 19t day ,/ \ /

My C OHMACPAL SEAL”

JACKIE L. WASHBURN
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