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AFTER RECORDING. RET
Prepared by.
HOME FAMILY MORTGAGE CORP.
1307 BUTTERFICLD RD.. SUITE 400
COWNERS GROYD. 1L. 60515
o i . loan ¢ 2360461 L

State of I!fimis MORTGAGE
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THIS MORTGAGY . “Scvunily Instreoient™ s s gnenon Seftesber §. 1997

The Mortgagor sy eompi 0 0. MELD 3nd ROSA MARGARITA 0. MELO. WIS WIFE

" Borrower ™y T Secunts Tnstrument s given o HOME FAMILY MORTIGAGE CORP.

which i organized and existing under the laws o THE STATE OF [LLINOIS . and
whose address v 1307 BUTTERFIELD RD. SUITE 400. COWKERS GROVES ML €0515%
("Lend-r"). Borrower owes Lenpder P principal som of
Two Hundred Stx Thousand One Hundred Eighty Seven Dollars angd no/l100
Dollars (U S, S 206. T8 00 b
s debt is evidemcad by Borrower’s note dated the same date as this Sevuniy Inszrunxm {*Note ™, which
pzro\ wles tor monthly pasments, with tise full debi. af not paid carlier, duc and pavable on Sctober .l
. This Secunty Instrument secures to Lender: ta) the repay ment of the debt evidenced by the
Note, with anterest, and all renewals, extemvions and moditications of the Note: ¢ the payment of all other sums,
witl anterest. adsanced under paragraph 7 1o protect the security of this Security Instrument: ad ¢2) the performance

Q
)
N
N
W
N
3
3
\
NS
Y
0
A
]
g

SAHS

FHA Hinon Mortgage - 496
onoamm 36+ Page 1 P

! . ] !

RRL o i R

WP ORT GG FORMS L0081 T1YS ‘f ‘IT L

L P LT /‘f o B
(&) andlle O M- ‘ 20

?/?-M-O, M




UNOFFICIAL COPY

§ o pobrg

‘Wt HUrINS AFRELOW )3 30§ AP SUACWE
UO poseq 3G J0U KBt WWNANE A1 B AEIRAE AL SUAIATD S 1INOLI0G M) NOIAQ URUIINGSP 10 STUNURITKSIP
poredionueun 30§ V4SIY 4G PANIULAD 2000521 30 UOIYSND Y e 1dAND W ASHY ) AUD 01 AU ok} pIpUALE
aq Aew Aoyt se 'pOse Med YD +7 ‘suonepdy Junudwaidun pue has 12 1097 UONRG T YSTY T CRini Jo Y
SUNPAQSY UNUAIPG DIEISH (I Al JAPUN JUROIW WOIXD € JIMOLIOG J0) PRuInbas 3y Ceil 10y JurowWe Wmunew
) PIOXI 03 10U unowR NEFNTI0 UB U1 AUI] MOINT J0) SINBOIUT DIOY {KIE IIHOD "M AU I IRIL IIPUD)
JSPUR MOIXST | PRAIED I ST OF PInd sians 24) PUR SN wOsT] PRJIED 1T Sl
oSl “ATRIAIG A Aq dFreyd Appuott ayi 1oy MY UTIING A1 A PHNULNAD 3G i SUNOWE JQPUOTI) Tl
1012036 217 A P st AmnIsL] £UN3G S JH WRWAKE 2dursnalt dFeduow ® o peassul a3ieyd Spuow (1 a0
*A1e12120€ 213 01 23pu) £q pied ag 01 wnuAId AdTINSUL AREUO [RAUUT DS JOT W T (1) JMND APNIIT (8|8 jPs
wawmAed AJGIUOW oea JUNUMISU] AIUNXIG 43 Y (IS J0pudn) §t pauainhal udaq sty pinow wmtdld yons i w
W 3e3k AuB 1 20 (L /AIMRING, ) waudopaag uegin) pue uisnop jo Ueaag agr oy wmtnasd asurinsin advRuow
 Aed ysnw 13pua] A 40w w1 IedA Sue ug ¢ ydeadesed sopun pannbal aourinsi a0) swiniiwd (9 pue - seadoig
2 o s punosd o siaaied proyosea) (g) CSuddaad oY) SIERE PAAI N 01 J0 PHAY SIUNUSSIE roeds
PUT S2XEE (€) 40J wins £ *sAE.EU 21E) AUT PUR JON N1 U1 YUIOJ 18 A KU U rdiduud 2 Yt Jaydel wauded
ApQuow ysed W apnpul jeys Jawauog csNIRY) I PUR IDUBIML] KNR] JO JWAWARY SO} T
SON A pUn anp sHTIRYY 2] PUB 308 M G PUIPIAD QAP DY U0 KA
pue ‘jo fedwuud 2ui onp udym Ked |rys Jamouog -afiey) diep pur A ‘jedpulyg jo wauieq |
CINVYNIAOD WB0HIXD
MO0 ST aER DU LIBUA 0D J2PUTT] PUR Jan0Lrug
-Auadoud (a2 FuraA0 JUMUNIKUT LRI WLOJIUN B JNNISUOD O] YORIPAUNL 4G SUOHTUTS PIRIUIE itm
SIUPUAA0D UMONUN-UDY PUB 35T [EUONBU JO] SIWRUAAOL-WIGIUN SUIod I NI HLSNT ALIYNIAS SIHL

"PIODIAD O SIUTIGUIRND

Aue 01 120fgns ‘spuewap pue suiedy [je sueie Spadozd 241 01 SN BN AT PUMIP [[In PUR SUELITK Janouog

*PIOIAL JO SINRIGUINAS 103 LD PUIGUINN st Sadosd 241 am pur Ai2adaag ap Saawod e el -2Fednow
o1 1481 ) sey pue PIARALOD SqRsdy ARSI MY fo PAAAS JJjupan) SERWOUSE 7 SINVNTAOD ¥IM0YB08

L Auadolg, atp seuAunsuy AJUNDIS SIY) U 01 PRLIAEAS ST AWOTN0) AN 0 4 MR QUG Sl <G PAIIeD

aq os[e pyeys suomppe pue siwawase)das |y -Suadosd i o ued T oIAEGS0 e wour sanny pup sasurudundde
*Sjuauased e pue ‘Auxdoid ) 00 PO IO 0 Mol sESLRA03dG 2o pe H1jsy $3HLED0L

W ssappy Auadong, ) [apo) diy) £2909° “omy
"t sl LYEICE "IONIAY 31203% S £zpg (JOSUPPE AR ST EIM

600-211-62-91 {#l4
"SIONITINT TALRA0D) X00) NI “NViQlY3W
TVdION18d DBIHL 3HL 40 LSV¥I "€1 IONVYE "HIYON 4€ didSNMdL "S2 NOJ2D3S 40
g/1 ISIMHLYGN 3IHL 30 2/1 LS3M 3HL N1 NOISIALG S.a¥37D ALNAOGZ NI 81 LO7

stoul|ff *Auno) X003
w poeso; Auadoid poquasop Fumopjop Ap sopur] A o Adauos pue mE Cafeiuc QUMY s
smouog *asodind sty Jog AN Y puT WAULISU] URIG SUR JAPUN SUMWMRE PUR SJUEAACD § Janaliog 10




-
-"‘

UNOFFICIAL COPYm a1 5
+

It the amousts held by Lender tor Excrow lteny exveed the amounts permitted o be hield by RESPA, Lender
shiall acvount o Borrawer for the excess fumds i required by RESPAL 11 the wmounts of funds held by Lender ar any
ume v oot sulficient 10 pay the Escrow ftems when due. Lesder way noufy the Bortower and require Borrower to
make up the shortage as permiteed by RESPA.

The Fscrow Funds are pledped as sdditionat security for all sums secured by this Security Instrumwent. If
Borrow er tenders to Lender the full payment of all such sums. Borrower's account shall be cradited with the balance
remaining for ail wstallment stems G (bl amd 1o and any mortgage asurance premium installment thiat Lender has
o beconrz abligaied © pay 10 the Secretany . and Lender shall promptls refund any cxeess funds to Borrower.
Immediatels prior w a foreclosure sale of the Praperty or its acquisition s Lemder, Borrower's aecount shall be
credited with aay batanve remaimng for all installments for items ¢, (b, and ¢)

3. Application of Payments. AN paymenis under partgraphs 1 and 2 shall by applied by Lender as follows:

First, g0 15 mortgage inswrance premium 1 be paid by Lender o the Secretan or 1o the momhly charge by the
Scoretary instead ol she monthly mortgrage msurae premom;

Sevomd. to i s, spedtal aosessinents, feaschiold payments or ground rents, and fire, lood and other hazand
NIBUTANCE PIOMIMMS, &5 7oguinsd.

Third. 1o nterest due unler the Note:

Fourth, to amanization’or the pringipat of the Note; and

Eitth. to Late charges Juv undesthe Noie

4. Fire, Flood and Other Hozmot imorance, Borroser shali it all improvenwiis o the Property . whether
DOW N xtemce of sghsequenthy erevted, armnsd any hazands, casualties, amd contingencies, iwluding tirc. for which
Lender requites inurate. Thes mmannwe shall be maintaioed in the amounts and for the periods chat Lender
requires. Borrower shatl also insure all impresements on the Properi: . whether now i sustence o subseyueritly
erevted. aganmt tosy iy floods to the evtent requral by the Secretary . Al insuramve shall be carded with comparies
approved by Lender. The insurance policies and ans renesals shabl be el by Lender wnd shall include loss pavable
clavses 1n favor of. and i a Torm acceptable (o, Lender

In the evens ot loss, Borrewer shall e Leader numeatite notice w sl Lender may make proot of hoss 1t not
miade prompthy by Borrower. Each inwurance company comceraed w heteby authorized and dircvted 1o make payment
for such fews directhy to Lender. snaead of 1o Borrower and 20 bender soimthy. Al or amy pant of the insurance
provecds iy be applicd by Lender. ot its opion. ether G0 1o the Zafuction of the indebtedness under the Note and
this Secunity {ostrument, (st (o amy dedinguent amoumis applied b ondes i paragraph 3, and then (o prepayment
of principal. or (b to the resteration or repar of the damaged Propery A apphcation of the procesds (o the
principal shall not extend or posipone the due date of the menthiz payments sahich are referred 1o in paragraph 2. or
thangs the amount of such paymients. Any excess snswrance proceeds vyer an smosntreguined w pay all outstanding
indebredins under the Note and thes Securny Indrumient shadl be pard 1o the entany 2ogalls ennitled therete.

In the event of foreddosure of s Secuny Instramem or other transter of tithe o, 130 Propenty that extinguishes
the indebtadness, all prght, titie and anterest o Borrower i and o msurae pelicies 1oisee shail pass W the
purchaser.

5. Occupancy, Presersation. Maintenance und Protection of the Property: Horrower's 2 asn Application;
Leaseholds. Horrower <hall occupy, establich, amd use the Property gy Borrower™s primapal residoave withn sivey
days afier the exovution of thes Security bistrument oy within sy davs of o Later <ale or transler 07 (he Property)
and sl continue W oceupy the Property @ Borrower's prnvipal resideme for at least one year #iter the date of
oveupancy . untess Lender de.ermines that requiretrient well cause undoe hardadup tor Bortoser, or unless evtenualing
circumstcrees enist which are bevond Borrwer's contrdl. Borrower shall notily Lender of any  entenuating
crecumsiances. Borrower shalk not commit wavie or desroy . damage o sgbsiannatly change the Propents or ailow the
Propeny to detenorate, reasonably wear and tear ¢wvepted  Lender may mpect the Propeny of the Propeny is vacant
ot shandonad or the loan s 1 defasl. Ferder may take reasonable action o prodect and presene such vacant o
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(1 AlL o part of the Property . or o beneticaal imlerest in a trust owning all o pan of the Propenty. is sold

or utherwise tramderred totier than by devise o descenty, amd

(iiy The Propeny is nol wecupied by the purchiser or grantee as s or her principal residenve, of the

purchas2r or grantee does so ovenps the Property but his or hier cradin hin not been approved in

aceordance with the requirements of the Secretary.
(c) No Walver. If circumstances oceur that would permut Letder 1o require immediaie payment in full, but
Lender dues not require such payments. Lender does not waise its rights with respect 1o subsequent events.
(@) Regulations of HUD Secretary, In many circunatances regulations issued by the Secretary will it
Lender™s nghts, in the case of payment defavlts, to roquire immediate payment in talt and foreviose il not
paid. This Security Instsument does not authorize aceeleration ot foreclosure if it peamitted Ly regulatieas
of the S#cretan
(e) Mucizage Not lnswred. Borrower agrees that if this Security Instrument and the Nute are oot determined
w be citgriie for imserance under the Nationai Housing Act within 60 Juys from the date hereol, Lender
oy, gt s epion. require immediatle payment i full of @t sume sevurad by this Security Instrament. A
written staterwrc of any authorized agert of the Seeretary dated subsequent 10 60 days from the date hereof,
declmng o insurs this Security Indrament and abe Note. shall be deemed corlusive proof of such
incligibily . Notwithvaeding the foregotng. this opnion play oot be evercised by Lender when the
unas gitability of insdrance ss wlely due w Eender's failure 1o remit a cworigage insurance premium w the
Scoretary.

10, Reinstatement. Borrower s 2 fight 1o be reinstated o Lender s required imimediate pay ent an full
bevause of Borrower's failure 1o pay an amoung due under the Note or thiy Security Instrument. This right applies
even after foreclsure proveedings are institatsd - To reinstate the Sevunity bstrument, Borrower shadl tender ina
lump sum al amounis seguired o bring Borrower" s Gueount cutrens invluding, to the extent they are obligations of
Burrower under this Sevurity Instrument, forectosure costs and reasonabie amd customan attomeys” fees and expenses
properls associated with the foseciosure proceediog. Ubon Leinstatement dy Borrower. this Security Insirunient and
fie obligstions that it secures shall remain i effevt an it heoder bad not requined immediate payment in lull.
However, Lender iv aot requised 0 permit remnstatement Ao Lender has acceptod reinsiatenient after the
cormencement of foreclosure procecdings within two years impdrately preceding the commencemient of & current
forectosure proveading. (it reinstatement will prevhude foreclosuie on Jifferent grounds in the futgre. or (i}
ceinstatemnent will wdversely affect the priority of the hen created by Wi Secraty Instament.

11. Borrower Not Released; Forbearance By Lender Not a Waiter. Extension of the time of payment of
mudification of amoruzation of the sums sccured by this Secunty Instrumentgranted by Lender to any successor in
imerest of Bonower shall sot operate to release the liabitity of the original Berrowar or Borrower's sucvessor il
interest Lendsr shall not be required o commence proceedings agamst any succesay 1n7nterest or retuse to extend
lime fos paymient of otherv. ise madify amontizition of the samn securad by Giis Security, iviarument by reason of any
demand nuade by the original Borrower ar Borrower™s sucoessan i interest. Ans farhearance 0y Lender in cxercising
any right o remedy hall not be a waiver of or preclude the exervise of any right of remedy.

12. Swecessors and Assigns Bound: Joint and Several Liahitits: Co-Signers, The covenares amd agreements
of this Secusity Istrument ~hall bind and benefii the sicvessars amd assigns of Lender and Borrower. «ubject e the
provisions of paragraph %y, Borrower's covenanis and agreements shadl be joint and severad. Any Foiroser who
co-signs this Security Instrument but dues not exevute the Note: tad is co-signing this Security Instrument only Lo
montgage, grant and comey that Borrower's interest i the Propesty under the terms of this Security Instrument; (b)
is not personaily obligated te pay the sums sevured by this Secunty Instrumient: and (c1 agrees that Lender amd any
other Bore wer may agree to extend, modity  forbear of make any accommodations with regand o the terms of this
Security [ystrumant or the Note without that Bormwer's consent.
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18. Foreclusure Prucedure. If Lender requires immediate payment in full under parugraph 9. Lender may
foreclose this Sccurity Instrument by judicial procveding. Leuder shall be entitied 1o collect alf expenses
incurred in pursng the remedies provided in this paragraph 18, inciuding. but not iimited to, reasonahle
uttorneys’ fees and costs of titie evidence.

It the Lender’s interest in this Security Instrument is held by the Secreiany and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary muy invoke the nonjudicial power of sale
provided in the Single Fumily Mortguge Foreclosure Act of 1994 ("Act™) (12 US.C. 3750 of seq.} by requesting
a Tureclosure commissioner designated under the Act to comimence foreclosure and to sefl the Pruperty as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwisc
available 10 a Lender under this Paragraph 13 or applicable law.

19. Retense,. Upon paysnent of all sums sevured by this Security Instrunient. Lender shall release this Secunity
tnstrument withovd charge 1o Borrower. Borrower shall pay any revordation vosts,

20. Waiver of Hori=stead, Borrower wanes all right of homesicad exemption tir the Property.

2t. Riders to this Secunty Ip<strument. 1§ one or more tiders are cvecuted by Borrower amd reconded together
_wath tis Security Instrument. the wovisants of each such rider shali be incorporated into and shall amend and_
supplenient the covenants and agreements of this Sxcurity Instrument as of e ridens) were 2 part of this Security
Instrument. [Check applicable boxtes)]. .

eor. Condommum Rider L4 Mowang Egueity Rider wewe Other [apecify}

— . Planned Unit Develepment Rider . __Grduated Payment Ruder

6 P ntes on Recycnd Pacar
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