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ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 17, Y527, between Fakhre M. Abusharkh, whose address is
230 E. 147th Streel, Harvey, IL 80426 (referred to beluw ss "Grantor"); and East Slde Bank and Trust
Company, whuse address s 10838 8. Ewing Avenue, P.O. {sox 17170, Chicago, I 80817 {referred 10 below
as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigne, grants & continuing security Interest In, and
conveys to Lendsr all of Grantor's right, title, and Interest in and to the Rants from the following described
Property localed In Cook County, State of lllincle:

Lots 1 and 2 (except the North 7 feet inersol) In Block 3, In Chaxe:i 87d Mecham’s Subdivision of
Biock 3 and the North 172 of Block 22 In South Lawn, a Subdivision of part of the South 1/2 of
Section 8 and part of the North 1/2 of Soclion 17, sll In Townshlp 88 Naik, Range 14, Esst of the
Third Principal Meridian, tn Cook County, lllinols.

The Real Property or ts address s commonly known as 280 E. 147th Street, Harvey, L 60428, The Real
Property tax idantification number is 29-08-403-052.

DEFINITIONS. The foliowing words shgll have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributad to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of tha United States of America.

Assignment. The ward "Assignment” means this Assignment of Rents beiween Grantor and Lender, and
includes without limitation ali assignmenta and security Interest provisions re.ating to the Rents.

Evert of Defsult The words *Event of Default* mean and include without limitation any of the Events of
Default set forth belaw in tha section titled "Evants of Delault.”

Grantor. The word "Grantor® means Fakhre M, Abusharkh.

Iindebtecdness. The word “indebtedness” masans a!l principal and interast nayable under the Note and any
amounts expended or advanced by Lender to dlscharge obligations of Grantor Or expenses incurred by Lender
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* 07171097 ASSIGNMENT OF RENTS Page 3
Loan No 18242 (Continued)

cantinuing costas and expsnses of maintaining the Propent In proper rapalr and condition, and also to psy all
E;:ea;oaa S8smMents lndp water utllities, and the pram?&mtyon Rro Q.BM o‘t’har.nquranco electad by Lcngm}" on

?rm llance With Lawe. Lender may da any and all things lo exacute and comply with the laws of the State of
L I" r.\gt nanl .al ?032 rg:har laws, rules, orders, ordinances and requirements of ail other governmental agencies

: Lesse the Pro »_Lender may rent or lease the whole or any pan of tha Pro for such term or terms
; and on such co%.dmom as Lender may deem gppropriate. yP perty -

Employ Agents. Lepder may engage such agent or a anis as Lender may deem appropriate, either in
16?:’1:%6{: ngme or in rlntor’n%amg. Pa rent andgmanaget 8 Lropany. !ncluglng the collagl?onpand application
nts.

Other Acts. Lender may do ali such other th}n&l and acts with respecy to the P;cru{)eny as Lender g'nny deem
lparoprtato ana may act exclusivaly and solely in the piace and stead of Grantor d to have ail of tha powers
of Grantor %o the purposes 3taled above.

No Requirernznt o Act. Lender shall not be reciuired to do any of the foreuolnﬁ acts or things, and tha fact
that Lendar 4bz;! have p?’rforrnod one or more of the foragoing acts or thin:js shall not require Lender to do
any ather spacH, act or thing.

APPRLICATION OF 2%, All costs and exgenaas incurred by Lender In conna..Jon with the Pro enr shall be for
Grantor's account and (eader may pay such ¢cosis and ex nset from the Ren's, Lander, in its sole dlairaﬂon.
shall determine the applicatizn of any and a!l Ronts r?cev r\f I, howaver, any such Rents received by Lender
which are not a&?l {0 such ragte and experaes shall be a g‘d to the indebtedness. All ex?andit res maga by
Lender under ssignrient pad not %Imburned from the 3ntl shall become g part of the Indebtednes
secured by ih!f ssignment, aag shall be payable on demand, with interest at ote rat¢ from date o
expenditura unth paid.

FULL PERFORMANCE, l& Grantor pays all of the lndeb“odrwss when due and otharwise performs all the

obliqationo irrgfosed upon Grantor uncar tiis Assignment, the Note, and the Helated Documenits, Lender shall

exscute and dellver to Grantor a suitable setixfaction of this Asslanmont and %ultablo statements of termination ot

any nancl?S statement on file evidencina Lander's security Interest In the Rens and the Property. A
0

termination raquired by law ehall be pald oy Grantor, If permitted by a ‘lc.ﬁnlu iaw. |, howaever, payment '}{

mede by Gran:or?qwhmhetyvoluntarﬁy of &ham.{e, uh by nua‘r’gntor or bg ypthird party, on the %ndebtgjgau and

therraner Lender is forced to remit'the amount ¢! that paymant (a) to Grantor's irusLee in bankruptcy or 1o any

milar parson under anz fedsral or state ankrrptcy 13w or lﬁw or the r?ll 1 of debtors, (b) by reason of aqg
udgment, da ra% or ordér of &ny court or adminiatraiive body having jurisdiction over Lender or any of Lender

or {C) Ly raason of any settiemant or compinriad of any ‘claim made by Lender with anr? clalmant

14 for the purpose of enforcemant

aperty,
ncluding without limitation Grantor), the indebtedness shull e considersd un
Q:thia Agsl nment and tth Asslgnr)n nt hal? continue {0 ba efiactive or shallpt?a reinstated, as the case may be,
notwithstanding any cancaelation of this asignment or of anv iiote or other lnttrumentegr aﬂ{eemem evideric "ﬂ
the Indebtedness and the rogen’ will contlngg to sacure the amoum rapﬁld or recovered to tha samea extent as
thgt amount never had been orig naltr received by Lender, and Giante, shall b bound by any judgment, decres,
order, ssttlement or compromise relating to the Indebtedness or to this Ansignment,

EXPENOITURES BY LENDER, It Grantor failg to comply with any Provialun of thie éulgnmam. or if any pction or
gr%ceadlng is commanced that would maLerInlly atf?ct ender's Interesty in ihe mperg. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender daems apuropriate. Any amount J at |.ender
Ox?anda in 89 dolng will bear Interest at the rate provided for in the Nots from !‘1? date incurfed or paid by Lender
to the date of re a‘rment by Grantor. All suc expenaeag. at Lendar's option, wif ﬁ) be payabla on demand, (b)
be added to the balance o Gsh%glote and be appartioned among and be payable \itF 2oy Instaiiment ggrﬁonta to

become due during eithar {)) the tarm of any applicable insurance policy or g') e rumaining term of ote, or
{c) ba treated as a bafioon payment which will be dus and payable at the Nots'~ matur.'. This Auanment 180
will secure payment of these amounts, The rl%hts prolv dad for in this paragraph shall bd i addition {o any other

rights or gny remadlas to which Lender m?ty

@ entitied on accourt of the default. Any such action by Lender
's‘ a?i" not be construed as curing the defau

80 a8 to bar Lender from any remedy that it ofherwiss wouid have

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Default on Indebladness. Failure of Grantor 1o make any payment when du's an the indebtednass.

Compllance Defaull. Failure of Grantor to compl with any other term, #n Jation, covenant or condition
contﬁned in this Assignment, the Nota or In any o tl¥a Relntody Documents. ’

False Statements. Any warranty, representation or staternent made or furnished to Lender by or on bishalt of
Grantor under this Almqnmsntfyihepﬁota or the Related Bocumnntl Is faise or m!almimgym any materla)
respect, either now or at the time made or furnished.

Defective COllatTrallutlon. This Aasfanmant or an¥ of the Refated Documetits coases t? bf in tuil forﬁe g.nd
e (Including fuilure of any collateral documants to create a valid and perected securlty Interest or lien) at
any time and for any reasor.

Other Defaults. Failure of Grantor to comply with any term, obligation, cover.ant, or condition contained in any
oiher agreement between Grantor and Lendar.

eath or Insolvency. The death of Grantor or the dissolutian or ermination of Grantor's exlistence as a goin
9 gmmm mvng!nay oéeramor. the appointment of a receiver for any pat of Grantor's propartv?oln
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Y 07-17-1097 ASSIGNMENT QOF RENTS ‘ Page 8
' Loan No 18242 (Continued)

nd agreement of the parties a3 to the mattars set forth In thia Assignment. No alteration of or amendment to
this Assignment shall be efisctive unless given in writing and signed by the party or parties sought 1o be
charged or bound by the altaration or amendmaent.

Applicable Law. This Assignment has been deliverad to Lender and accepted by Lender In the State of
llinole. This Asaignmant ahall be governsd by and construsd In accordance with the lawes of ths State of
ilinole.

Ng Modification. Grantor shall not enter into any agreement with the holder fann mortgage, dead of trust, or
other securit mrgement which has priority over this Assignment by wh &h that egreetient ls modified,
amended, exien or renewed withoul tha prior written consant of Lender. Grantor shall . iher rochueat nor
accept any future advances under any such ecurity agreement without the prior written conaant of Lender.

Severabilty. it a count of competent jurlsdiction ﬂnd%np Provl%lon of this Assignment tp be nvallg or
unénforceable as to any person or circumstance, such fAding shail not rander that provision Invalid or
gnanlorce lo-a) to any other persons Qr ?Ircu siances. If teasible, any such off Ml'n ﬁrovi lon shall be
eemed to e wodilled to be within the iimit ci en orceabln‘g or validity; howsver, (I the offending rovl%on
cannot be 8o mediiiad, it ghall be siricken and ali other provisions of this Assignment in ali other respécts shail
remain valid and anforceable.

Successars gnd Aus'pne, Subj%rrl io the limitations stated In this Assignment on transler of Qrantor’
interast, this Assignman; ;hal; he bin Ing upon and lmfre to the benem?‘ %pamaa. thelr succesaors an
assigns. It ownarship o: Yy Proparty becomas vestad in & peraon other than Grantor, Lender, without notice
to rwor max deal with Grantor's ‘successors with referance 10 this Assignment 1nd thf ndebtednass Fy
m o?thgf?rf éb ?:gng:.extene:an without reieaaing Grantar trom the obligations of this Assignment or llability

Time !a of the Essence. Time is 0’ the gasence in the parformance of this Asalgnment.

Waiver of Homestead Exe ﬁtlon. Grantor hereby rqlagm and walves “ﬂl, rights and benefits of the
homestead axemption laws of the State-of i!inole as 10 all indebtedness secured by {his Assignment.

Walvers and Consents. Lender shall nii Ue deemed to have waived any rights unda thg fsulgnment %orrl
under the Helated Documents) uniess aucru volver I8 In wrlting an 1gned by Lendar, No BIY or omisal
on the gart of Lencer In exercising an‘r r Ehi thall operale as a waiver of such right or any other right. A
walvar tnx puﬂg of u provision of this umr}’rrﬂn shall not constitute a walvar Of or prejud cia the party's
ight otherwise 10 eman? Irict compliance with that or(gvlslon or &ny other Frovltlo . rior walver

nder, nor any course o ﬁ‘ lng belween Landar end Grantor, shall constitule a walver of any of Lender'
[ghl or any of Grantor's IPan ns a8 to any fuuga runeactions. Whenevar consent by Lender ie requir
n this Assignment, t 1 gram ng of such consent y s70G7 in any Instance shall not Sonstitute continuing
consent to subsaquent ingtances where such consent is regi#J.

GRANTOR ACKNOWLEQGES HAVING READ ALL THE PROVIS!UNS OF THIB ABSIGNMENT OF RENTS, AND
GRANTOR AG TO (T8 TERMS,

08N OTHATLLS
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