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Home Equity Line
Mortgagen Loun Number: 111005085057
THIS MORTGAGE ("Security Instenment™) s goven on Septeniber 11, 1997 . The morigagor
is JORHN M, WARCI2L AND PAMULA A WARCHOL, IS WIEE
o (*Burrowe
‘This Security nstramensds dven o The First National Bapk of Cliicage ,
which is o __Natienal Bank  organized and exinting under the taws of  _thic United Stutes of Amerien
whose address fs  Qus Fiest Pwonpl Pl Chisage Clinobb0T0 . (“Lender”).  Borrower owe
Lendet the waximum privcipad sum_of~ Thirty Thousand ad No/10y
Dollars (U5, % O o cor the aggregate  unpnid amount of all loans and nny dishursements  made

by Lender pursaamt to that certain (lome Bquity Line Agreement of even date herewith executed by Borrower
("Agreetent ), whichevey s less. The Agrecment is hereby incorporated  in thix Security Instrument by reference,
This debt is evidenced by the Agreement which Agreelment pravides for monthly imerest payments, with the full
debt, {fnot paid earlier, Jue and payable five sears from he Issue Date (as defined in the Agreement),  The Lender
willprovide the Borrower with o feal payment notice @t feast Y0 days before the finad payment must be made,  The
Agreement  provides that leans may be made fram-time to time during the Draw Perdod {ar Jefined In the
Agreement).  The Dreaw Period may be extended  by-Leader in its sole discretion, but In no event later than 20
years from the date hervol. Al huture lowns will have thie/seme lien priority as the original loan. This Securlty
Insteunient secures 1o Lender: (o the repavioent of the debd ovidenced by the Agreement,  Including ol principal,
laterest, and other charges oy provided forin e AgreementGadd all rencwals, extenslons  and modifications: (b)
the payment of all other sums, with interest, advanced  under parigraph, 6 of this Security Instrument 1o provect
the securlty of this Security  Dnatrament; and Lo the performanee o ducrower’s covesnts  ad agreemetits  under
this Sccurity Insirwment and the Agreement and bl renewals, extensiopse, and modifications  thereof, all of the
forugaing not to exceed  twive the makimunt priveipal sum stated above, Foehis pumpospn, Burrower does hereby
morigage, grant and cotvey ta Lender the following deseribed  propesty Joewmed in _M____Coumy.
itiinols:

LOT 14 IN BLOCK B IN PROSPECT PARK SUBDIVISION OF THE W 172 OF THEN
60 RODS OF THE SW 14 OF SECTION 18, TOWNSHIP 41 NORTH. RANGE 11,
BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS,

T E RPN TR, g .5(“’@_‘:.- B

Permanemt Tax No:  OR.12-301.023
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which has the address of 420 § WILLE ST MOUNT PROSPECT, IL 600553818
("Property Address”):

TOGETHER WITH all the improvements pow or hereafter erecied on the property, and all casements, rights,
appurtenances,  reats, royaities, mineral, ol and gas rights and profits, claims or demands with respect flo
Ingurance, any and a}l awards made for the taking by eminert domain, water rigits and stock and al} fixtures now or
hereafier & part of the property. Allreplacements and additions shall also be covered by this Security Insirument,
All of the foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propenty against all claims and demands,
subject to any encanibrances of record. There is a prior morigage from Borrower (o CAPSTEAD INC.

dateq 03/05/94 and recorded as document number 24229143

COVENANTS. Forawer and Lender covenant and agree as follows:

I, Payment of Prlocipnl and Interest, Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the ‘A erment,

2. Application of Payments, Allpayimmenis received by Lender generally shall be applied first 1o interest, then
to principal and then to other charges.

3. Charges; Liens, Borrower ‘nall ray all taxes, assessments, charges, fines, and impositions atiributable to
the Property, and lesschold paymente” or_cround rents, if any. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amouns 1o be paid under this parapranh.  The Borrower shali make these
payments directly, and upon Lender's request, promptly funish to Lender receipts evidencing the paymenis.

Borrower shall puy, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, llcense fees and other charges against” or in connection  with the Property and shall, upon request,
prompily furnish to Lender duplicate receipts. Borrover may, in good faith and with dug diligence, contest the
validity or amount of any such 1axes or assessmects,  previded that (a) Borrowser shall poiify Lender in writing of the
intention of Borrower (o contest the same hefore any fax or assessment  has been increased by any interes,
penalties or costs, (b Borrower shall first make all contested “poyments, under protest if Borrower desires, unless
such contess shall auspend the collection thercof, {c) neither the Propenty nor any pant thereof or interest therein
are al any time In any danger of being sold, forfeited, Jost or interforcd with, and (d) Berrower shall furnish such
security as may be required in the contest or as rexquested by Lender.

4. Harard Insurance. Borrower shall keep the improvements now. existing or hercafter erected on the
Property insured against loss by fire, hnzards included within the ierm “exindsd coverape” and any other
hazards, including floods or flooding, far which Lender requires insurance, Thisdisurance shall be  maintained in
the cmounts and for the perlods that Lender requires  The insurance carrier prayiding the insurance shall be
chosen by Borrower suhject 1o Lender's approval which shall not be unreasonably  withteid, 1 Borrower fails 1o
malntain coverage described above, Lender may, a1 Lender's option, abtuin coverage 1o protect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a alznoard worigage
clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires. Borrower shall promptly
give to Lender all receipts of paid premiums and renewal rotices. Inthe event of Joss, Borrower shall give prompt
notice to the insurance carrter and Lender.  Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ogree in wriling, insurance proceeds  shall be applied to restoration of
repair of the Property damaged, if the revoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. ifthe restaration of repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o
the sums secured by this Security |nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notige (rom Lender that the insurance
carrier has offered to setlle a clnim, then Lender may collect the insurance proceeds,  Lender may use the
proceeds {0 repair or resiore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 20-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fram damage to the Property prior to the acquisition shali pass 1o Lender to the extent of the
sums secuted by this Security Instrument immediately prior to the acquisition,
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5. Preservation und Muintenunce of Property; Borrower's Applleation: Leascholds.  Borrower shall not
destroy, damage, substantially change the Property, allow the Property o deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender'y good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Sccurity [nstrument ar Lender's security interest. Borrower nuy cure such a defuull and reinstate, ns provided in
paragraph 16, by causing the action or praceeding to be dismissed  with o ruling that, in Lender's good faith
determination, precludes torfeiture of the Borrower's interest in the Property or other material {mpairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application provess, gave materially false or inaceurate  information or staements to Lender (or
failed to provide Lender with any material information) in connection with the toans evidenced by the Agreement.
Il this Security Instrument is on a leaschold,  Borrower shall comply with the provisions of the lcase, and if
Borrower ncquires fee fitle to the Property, the leaschold and fee title shall not merge unless Lender agrees 1o the
merger in writipg.

6. Protection e Lender's Rights in the Propeety. IfBotrower fuils to perform the covenants  and ppreements
contained in this Sceurity Instrument, or there is o tegal proceeding  that may significantly affect Lender's rights in
the Property (such as/a proceeding in bankrupiey, probate, for condemnation  or to enforce laws or regulations),
then Lender may do and(poy_for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's aciions, may include paying any sums secured by a lich which has priority over this
Securlty Instrument, appearing Jicourt, paying reasonable  mlomeys’ fees, and entering on the Property to make
repuirs.  Although Lendber may take getionander this pasagraph, Lender does not have o do so.

Any amaunts disbursed by Lenderander this paragraph  shall become  additional debt of Borrower secured by
this Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
‘nterest from the date of disbursement  al te” Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or ity agent may make oisonable  entries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior to an ingpeciion specitving reasonable cause for the inspection.

B. Condemmation.  The proceeds  of any award orelsm for damages, direet or consequential, I connection
with any condemination  or other taking of any part of the Feaperty, or for conveyance  in liew of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total wking of the Property, the proveeds  shaiboe applied 1o the sums secured by this Security
Instrwnent, whether or ot then due, with any excess paid 1o Bozower, [nthe event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in weriting, the sums | secured by this Security Instrumemt
shatl be reduced by the amount of the proceeds  multiplied by the folluwine fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the faic market” zalue of the Property immediatety
before the taking. Any balince shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender 10 Borrowe! i the condemnor  offers to
make an award or settle o claim Tor dumages,  Borrower fails to respond 1o Lender within 32 duys after the date the
notice is given, Lender is wathorized o cotlect and apply the proceeds, at its option, eitier to-restorntion or repair
of the Property or 1o the sums secured by this Security Instrurtent, Whether or not then due,

9. Borrower Not Released;  Forbearsnee By Lender Not o Waiver. Extension of the <isae for payment or
medification of amortization of the sums sceured by this Security Instrument granted by Lender t0any successor  in
intereat of the Borrower shall not operate 1o release the Hability of the origingl Borrower or Borrower's successors  in
interest.  Lender shall not be required to commence  proceedings  ngainst any successor  in interest or refuse 1o
extend time for payment o otherwise  modify mtottization of the sums secured by this Securlty Instrumemt by
repson of any demand made by the original Borrower or Borrower's successors  in inlerest. A waiver in one ot
more instances ol any ol the terme, covenants, conditions or provisions hereof, or of the Agreement, or uny part
thereof. shull upply to the particular instanee or instances and @ the partcular time or dmes only, and no wich
waiver shall be deeted o continuing waiver but all of the werms, covenunts, conditions and other provisions of this
Security Instrument and  of the Agreemient shali survive and continue o remuin in full foree and  effect. No waiver
shall be assertedd ugainst Lemder unless in writing signed by Lender.
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10. Successors and Assigns Bound; Jolnt and Severul Liabllity; Co-signers.  The covenants  and
agreements  of this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 15, If there is more than one pany as Borrower, each of Borrower's
covenanis and agreements shall be joint and several. Any Borrower who co-signs this Securily [nsirument but
does not execute the Agreement: (a) is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Properly under the terms of this Security Instrument; (b} is not personally obligated
1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any nther Borrower may
sgrec to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security [nstrument
or the Agresment without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted 3o that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permited limits, then: (a) any such loan charge shali be reduced by the
amount necesapry to reduce the charge to the permilted limit;and (b) any sums already collected from Borrower .
which exceeded rormitted fimits wifl be refunded 1o Borrower. Lender may choose to make this refund by :
reducing the princival owed under the Agreement or by making a direct payment to Borrower. [fa refund reduces
principal, the reductina will be treated s a partial prepayment without any prepsyment charge under the
Agreement.

12. Notices. Any notice ‘10 2sorrower provided for in this Security Instrumemt shall be given by delivering it or by
mailing it by first class mail unl’ss” applicable law requires use of another method. The natice shall be directed 1o
the Property Address or any other rddjess Borrower designates by notice 1o Lender. Any notice to Lender shali be
given by first class mail 1o Lender's nddress stated herein or any other address Lender designates by notice (o
Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or
Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Serurity. Instrument shall be governed by federal law and the law of
Ninois. In the event that any provision or clausc—of this Sceurity Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrinent or the Apreement which
can be given effect without the conflicting provision. Yathic end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Aasignment by Lender. Lender may assign all or any portion of its interest ereunder and its rights granted
herein and in the Agreement 1o any person, trusl, financial instittzion or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed o/ 2! the rights, interests. and optiens of Lender
herein and in the Apreement, and Lender shall thereupon have no furthier obligations or liabilities thereunder. X

18, Transfer of the Property or a Bencficial Interest In Borrower;- Pae on Sale. Ifall or any part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest (nYorrower is sold or transferred and N
Borrower is not a natural person) without Lender's prior written consent, ‘wender may, at its option, require
‘mmediate payment in full of all sums secured by (his Security Instrument. Hcwever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security inutrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  “he fotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securily Instrument. IfBorrower fails to pay these sums prior ta the expirdzn of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement  without futher notice or
demand on Borrower.

16. Borrower's Right to Relnstate, 1fBorrower meets certain conditions, Borrower shal) liave the right to have
enforcement of this Sccurity Instrument disconlinued at any time prior to the entry of a judgment enforcing his
Security Instrument. Those conditions are that Borrower: (3) pays Lender all sums which then would be due under
this Security Insirument and the Agreement had no acceleration occurred; (h) cures any default of any other
covenanls or agreements; (c) pays all expenses incurred 1n enforeing this Security Instrument, including, bul not
limited to, reasonable attorneys’ fees; (d) tokes such action av Lender may reasonably require to assure that the
tien of this Security Instrument, Lender's rights inthe Propeny and Borrower's abligation o pay the sums secured
by this Security Instrument shall coninue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinsiatement by Borrower, this Security [nstrument and the obligations secured hereby
shall remain fullyeffective ns ifno acceleration bad occurred.  However, this right to reinstaie shall not apply in the
case of acceleration under paragraph 15,
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. 7. Huzardons Substunces,  Borrower shall not cause or petmie the presence, use, disposal, storage, or release
of any Hazardous  Substances  on or inthe Property. Borrower shall not do, nor allow anyone tlse to do anything
| affecting the Property that is in violation of any Environmental Law. The preceding  two scutences  shall not apply (o

the presence, use or storage  on e Property of small quantities of Hazardous  Substances  that are generally
recogntzed o be appropriate to nermal restdential uses and to nmintenance of the Property.

‘ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
! any governmentnl or regulatory agency or private party invelving the Property and any Hazardous Substance or
{ Environmental Law of which Borrower has actual knowledge.  [fBorrawer learns, or is notified by sy governmenial

or regulatory authorily, that any removal or other remedimion of any Hazardous  Substance  affecting the Property s
necessary, Borrower shalt promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 17, "Hazardous Substances™  are those substances  defined ns toxic or hazardous
substances by Environmental Law and the following substances:  gasoling, kerosene, other Nammable or toxic
petrolewm  praducts,  toxic pesticides  and  herbicides,  volatile soivents, materinls  containing  asbestos  or
formaldehyde, ana radivactive materials,  As used in this parageaph 17, "Enviconmental Law* means federal Jaws
and laws of the juritdiztion where the Property is located that refate to health, safety or environmental protection.

18, Prior Mortgage: —Borrower shatl not be indefault of any provision of any prior morigage,

19, Accelerntion;  earedien,  Lender shall give notice to Borrower  prior 1o aceeleration  Jollowing: (a)
Borrower's fraud or materid” pasrepresentation  in connection  with this Security fustrument, the Ageeement or the
linc of credit evidenced by the agreement; () Borrower's Tailure 1o meel the repayment lerms of the Agreement; or
(c) Borrower's actions or inactions svbich adversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under Parsgraph- |15 unless applicable law provides otherwise).  The notice shall specify:
(a) the default; (b) the action required 10 ciee the default; (¢) 0 date, not Jess than 30 days from the date the notice
is given to Borrower, by which the default must be cured: and (d) that failure (0 cure the default on or before the
date specitied inthe notice may result in acedleration of the sums secured by this Security Instrutaent, foreclosure
by judicial proceeding  and sale of the Property: The notice shall further inform Borrower of the right to reinstate
after neceleration  and the right to assert in the forediosure proceeding  the nonexistence  of a default or any other
defense of Borrower to uccelermion  and foreclosure, =y defuult is not cured on or before the dute specified in
the nwice, Lender at its option may require immedisie payment in full of all sums secured by this Security
Instrument without further demand  and may foreclose this Zecurity Instrument by judicinl proceeding.,  Lender shall
be entitled to collect alt expenses  incurred in legal proceedings prrsuing the remedies  provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and coste/Grtitle evidence,

20. Lender in Possession.  Upon aeeeleration under Paragraph 17 orabandanment  of the Property and ot any
time prior to the expiration of any period of redemption  following judeizi sale, Lender (in person, by agent or by
judicially appointed recciver) shall be entitled to enter upon, take possession ~of, and manage the Property and to
collect the rents of the Property including thuse past due. Aoy reats collected vy Lender or the receiver shall be
applied first to payvment of the costs of management  of the Property and colleciion of rents, including, but nol
limited to, receiver's fees, premiums on receiver's bonds and reasonable  attorneys’ <iees, and then (o the sums
secured by this Security Instrument.  Nothing herein contained  shall be construed _zs-constituting  Lender o
mortgagee in possession  inthe absence  of the laking of actual possession  of the Propeitv by Lender pursuant to
this Parugraph 20, Inthe exercise of the powers herein granted Lender, no liability shall be asaened or enforced
against Lender, all such liability being expressly waived and released by Barrower.

21, Relense,  Upon payment of all sums secured by this Security  Instrument, Lender shall release this Security
Instrument.

22, Walver of Homestend,  Borrower waives all right of hotestead — exemption in the Property.

23, No Offsets by Borrower. No offset or ¢laim that Borrower now has or may have in the future ngainst
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations comained therein,

24, Riders to this Securlty lnstrument, [fone or more riders are exeeuted by Berrower and recorded  together
with this Security [Instrument, the covenants  and agreements  of each such rider shull be incorporated into nnd
shall amend and supplement  the covenants  and agreements  of this Security [nstrument us if the rider(s) were a
‘ part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepls and aggfes 1o the terms and covenants confained in this Security
Instrument and In any rider(s) gxacuted by Borrower pftd recorded with the Security Instrument.
M/Zﬁ.‘)m
N /

M WARCHOL

XW_QMAM7

P LA A WARCHOL -Borrower

-Borrower

Space Below This Line For Acknowledgment)

This Document Prepared By:  TINA M, SALGADO

The First-N&tional Bank oFChicago

O iFlr;sztI Negera) Maza Suite 0203, Chicago, IL 60670
STATEOF ILLINOI&, .~ . Cook County ss:

I, /m ﬂdbo],rr‘l- ), , a Notary Public in and for said county and state, do hereby
certify that JOHN M, WARCHOL AND PAMELA A. WARCHOL, HIS WiFE

personally known to me to be the same peiscitz) whase name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and” acknowledged that sipted axd
delivered the said instrumentas __________free ar<'volumary act, for the uses and purposes therein set for'a,

Given under my hand and official seal, this __LB._dny of _JEPT 19_17 .

My Commission expires: _M_
‘ N

“QFFICIAL SEAL" otary Public
P, A. HODOLITZ

Notary Public. Ctate of Himois

My Commiggion Expires 11/9/98
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