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* RECORD AND RETURN TO:
CORNERSTONE MORTOAGE GROUP, LTD.

- 4871 EMERSON AVENUE-BUITE 310
PALATINE, ILLINGIS 60047

Prupared 5

KAREN L. ISMAJLAJ
PALATINE, IL 80047

60698412

VR EYNIEIS MORTGAGE

G

THIS MORTOAGE (“Securily fis'iument”) is givenon ~ SEPTEMBER 19, 1997 . The mortgagor iy
COLE TAYLOR BANK
AS TRUSTEE UNDER TRUST ACRFEMENT DATED MAY 16, 1978
AND KNOWN AS TRUST NUMBER 7£-241

("Borrowrec} This Security Instrunsent i gtven o
CORNERSTONE MORTGAGE GROUP, LTD.

which is orgenized and existing under the taws of THE STATE OF ILLINOIS , and whose
addross is 4811 EMERSON AVENUE-SUITE 210
PALATINE, ILLINOIS 60067 (*Lender*}. Borrower owes Lender the principal sum af

ONE HUNDRED TWELVE THOUSAND AND 00/100

Dollars (U.8. $ 112,000.00 ).
This debl i svidenced by Borrowee's note diated the same date ax thic desurity Instrument ("Note®), which pr.mdn: for
monthly puycents, with the Rl debt, if not peid earlier, due snd prynble on - CCTOBER 1, 2012
Thix Security {nstrument secures to Lendor: (1) the ropryment of the debt evidenved ny dhe Note, with interest, and ) renuwnln.
extenstons and moditications of the Note: (h) the payment of afl other wums, withiioterest, ndvanced under parsgeaph 7 to
protect the security of thix Security Instrument; anid (o) the pecfornance of Borrower's coverwmis i agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mostgsige, grantcud Convey lo Lender the following

described property locuted in- COQK County, Blinoix:
PARCEL 1: UNIT 124 TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN INVERNESS ON THE PONDS CONDOMINIUYM PHASBE I
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

SRR\

02~16-301-4047~1081

i 3008 5 oty

farced 1D

which has the address of 176 BLAIR LANE , INVERNESS Birest, City
Hlinois 6008/ Tip Code  {"Property Address™);

RLINOIB.Single Family ENMAEKLMC UNIPORM .

Teutinia: &‘/_M INOTRUMENT form 3014 9/90

Q .aRiIL) 0w, Amended B/D8

Pae t ot VMR MORTGAGE FURSAYE . 180018211281 1PN 108
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thir* Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or tuke ane or
more of the actions set forth above within 10 days of the giving of notice.

§. Huzard or Property lnsurunce. Borrower shall keop the improvements now e isting or hereafter erected on the
Properly insured against foss by fire, hazards included within the term "oxtended coverage” und any other hazards, including
floods or flooding, for which Lender requirss insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requices. The insurmnge carrier providing the insuemnce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. 1t Borcower fails to maintain coveruge described wbove, Lender may, at Lendor's
option, oblain coverage ta protect Lender's rights in the Property in acvordunce with paragraph 7.

Al insurance policies and renowals shull be neceptuble to Lendur and shall include a standurd mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requices, Borrower shall promptly give to Lender all receipts of
paid premiumy and rencewal notices. {n the event of kasy, Borrower shall give prompt notice to the insurancs carrivr und Lender.
Lender may make proot of foss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insirance proceodu shall b upplied to restoration or repeir of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration or
repair is not scoromizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sumx
secured by this Secuaty Instrument, whether or not then due, with any excess puid to Borrower. If Borrower sbandons the
Property, or does not amiwer within 30 days a notice from Lender that the invurance carrier has offered to settie # claim, then
Lender may collect the/insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instinist, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise ngree in writing, any application of proceeds to principal shal! not extend or
postpons the due dato of the menialy payments reterred 1o in puragraphs 1 and 2 or chunge the amount of the payments. If
under pargruph 21 the Property is scaued-by Lender, Borrower's right to any insurarize policies und proceeds resulting from
datmage to the Property prior to the sequidition-shall pass to Lender to the sxtent of the sums secured by this Security Instrument
immediately prior to the sequisition.

6. Occupancy, Preservation, Maintenanct wd Protection of the Property; Borrower’s Loun Applicution; Leaseholds,
Borrower shall accupy, establish, and use the Propérty s« Borrower's principst ronidence within sixty duys after the execution of
this Security [nstrument and shall continue to oveups tae Property as Borrower's principal residence for sl least one year afler
the date of occupancy, unfess Leader otherwise agrees in wnting, which consent shall not be inressonubly withheld, or unless
extenuating circumstances exist which are beyond Borrwse's control. Borrower shull not destroy, damuage or impuir the
Praperty, allow the Property 1o deteriorate, or commit waste-op the Properly. Borrower shall be in dufuuit if any forfeiture
action or proceeding, whether civil or criminul, is begun that in-terder's good fuith judgment cotitd result in forfeiture of the
Property or otherwise materiully impuir the lien created by this Securiov/instrament ar Lender's security interest, Borrower nuy
cure such u default und reinstate, as provided in paragraph 18, by catming e action or proveeding to be dismissed with u ruling
that, in Lender’s yood fith determination, precludes forteiture of the Boriower's interest in the Property or other material
impairment of the lien crewted by thix Security Instrument or Lender’s security ‘interest, Borrower shall also by i defauit if
Botrower, during the loan application process, gave materially falso or insecurate iormation or statements to Lender (or failed
to provide Lender with any material infurmation) in connection with the loun evidencess by the Note, including, bt not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. Uf this Security Instroipent is on &
Jeasehold, Borrower shall comply with all the provisions of the fease, If Borrower acquires feo title to the Property, the
leasehold and the fee title shall not merge unless Lendor agrees to the merger fu writing.

7. Protection of Lender’s Rights in the Property. It Borrower fiils 1o perform the covenaats eral agrasments contained in
this Security Instrument, or thers is u legul procecding that may significantly affect Lender’s righs in_the Property {such as o
proceeding in hankruptey, probate, tor vondemunation or forfeiture or to enforee laws vr regulations), then Lender muy do and
pay for whatever is necessary to protect the value of the Property und Lender's rights in the Property.Lender's actions may
include paying any sums secured by # lien which has priority over this Security [nstrument, appeanng in court, paying
reusonuhle attormeys’ fees and entering on the Propoerty to make repairs. Although Lender mny tuke sction andcr this parsgraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shafi becowe addition] debt of Borrower secured by this
Security Instrument. Unless Borrower wnd Lender ugreo to other terms of pryment, these amounts shall bear intorest from the
date of disbursement ut the Note rute sncd shull bo payable, with interest, upon notice from Lender to Borrower requeting
payiment.

8. Mortguge Tnsurance. 1t Lender required mortgage insuranee #s @ condition of muking the Joun secured by this Security
Instrument, Borrower shall puy the premiums required to mainttin the wmortguge insurance in eftect, If, for wny rewson, the
mortgage insnnce covernge required by Lender lapsos or censes to be i etlect, Borrower shall pay the premiumy required to
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Lender's address stated herein or any other uddress Lender designates by notice to Borrower. Any hotice provided for in this
Security Instrument shull be deemed to huve been given to Borrower or Lender when given us provided in thix pursgraph.

18, Governing Law; Severnhility. Thix Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Propetty ix located. T the event that any provision or clause of this Security Instrument or the Note
contlicts with appliceble lnw, such contlict shall not wtfect other provisions of thin Securily Instrument or the Note which can be
given effect without the contlicting provision. To this end the provixions of this Sevurity Inatrument und the Note are declursd
to bo severuble,

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of thix Security Instrument.

17, Transfer of the Property or w Beneliciul Tnterest in Borrower, I all or uny part of the Property or any interest in it
is xald or transferred (or iF u benetivial intoreat in Borrower is sold or tranaferred and Borrower is not a nutural peron) without
Londer's prioe wrillon consent, Lender may, at ils option, reguire immedinte payment in full of all sums secured by this
Security (nstrument. However, this option shall not be exercised by Lender it exercise is prohibited hy lederal law as of the dute
of this Security Instrument.

If Lender exervises thin option, Lender shall give Borrower notice of secelorstion. The notice shall provide a period of not
fonn than 30 day4 izom the date the notice in delivered or nwiled within which Borrower must puy alf stims secured by this
Security Instrument At Barrower fuils to pay these sums peior to the expirstion of this period, Lender may invoke gy remedies
permitted by thiv Secirily Instrument without further notice or demuad on Borrower.

18. Borrower's Rizht (v Relustate, It Burrower meets certain conditions, Borrower shall have the right to bave
enforcemment of thix Securty stenment discontinued at any time privr to the eurtier oft (1) S duys (or such vther period us
applicablo Inw nny specily fur reinstatement) before sale of the Properly pursusnt (o any power of sale contmned in this
Security [nstrument: or (b) entry/ = judgment enforcing this Security Instrument, Those conditions are thit Borrower: (a) piys
Lendor al) sums which then would Fo ilie under this Securily Instrument and the Note ws if no neceleration hud oveurred; (b)
cuces any detuult of any other covermrids or agreoments: (¢} pays ull expenses incurred in enforcing thin Secarily [nstrument,
including, but not limited to, reasonnble (ttoriieys fees; and (d) takes such dction ax Lender muy reasonably require to ussies
that the lien of thik Security lnstannent, Lender's rights in the Property and Borcower's ubligation to pay the xums secured by
this Security Instrument shuil continiue unctiwiged.. Upon reinstatement by Borrower, this Security Instrument snd the
obligations secured herehy shull remain fully etfectiocus if no accelerstion had oceurred. Howover, this right to reinstate shall
ait apply 10 the cnse of geeeleration under puragraph 17

19. Sale of Note; Change of Loan Servicer. The Mot or w partial snlerest in the Note (logether with this Security
{nstrument) iy be sald onie or more tanes without priot aetideto Bortower. A sule tiry result i o change in the enlity (known
as the “Loun Serviver”) that collects monthly payments due widsrthe Note and this Security lastrument. There alxo iy be one
of more changes of the Loan Serviver unrelated t0 @ sale of the Noé, 3F there ix w change of the Loan Servicer, Horrower will be
given written notico of the change in wecordance with prragriph 14 ubive und upplicable law. The nolice will state the aame and
addross of the new Lonn Servicer und the address o which payments should be made, The notice will wiso contuin uny other
information required by applicable lnw. '

20, Huzaedous Substunces, Borrower shall not cause or permit the plesrce, use, dispossl, storage, or relense of uny
Hazardous Substances ot or in the Property. Borrower shall not do, nor allsw anyone else to Jo, anything sffecting the
Property that is in violation of any Eavironmentsl Law. The preceding two sentences shall not apply to the presenve, use. or
storage on the Property of smudl quantities of Hazurdons Substunces that are generaliy recounized fo be appropriste 1o norms)
rosidential uses and o nuintenance of the Prapurty.

Borrower shull promptly give Lender written notice of any sivestigation, chiim, denns, towsuit or ather action by any
governmental or rogulatory agency ur pravate purty involving the Property and any Hazardous Sotistance or Eavironmental Law
of which Borrower has actus) krowledge. If Borrower learns, or is notified by uny governmentaorssgulatory authority, thal
any romoval or other remedintion of any Hazardous Substance sttecting the Propoerty 18 necessary, Boszower shall promptly take
all necensury remedial nctions in wecordanve with Environmentsl Liw.

As used in this paengraph 20, “Huzurdous Substances® are those substances defined ux toxic or hazardoux substrnces by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herhicidus, volatile soiventy, materinls contuining ashestos or formaldelsyde, und rndioactive materials, Ax used in
this parmgraph 20, *Enviremnental Law" means tedornl lnws und {uws of the jurisdiction where the Property is located that
relute to health, satety or envitonmental protection.

NON-UNIFORM COVENANTS. Horrower und Letder further covenunt snd agree as follows: o

28, Accelerstion; Remedies, Lender shall give notice to Barvower prior to seceleration following Borrower’s hreach
of uny covenant or agreement in this Security Distrument (but ot prior to acedleration under parngraph 17 uniess

Indtinte: &z
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

Thie MORTGAGE s executed by The Land Trustes, not personally but
ss truzive as aforesald in the exercise of the power snd authority
conferrec unon veated In it as such Trustee {and ssid Lsnd Trustes,
hereby war/ants that it possesses full power and authority to execute
this instrument?; and It Is expressly understood and sgreed that nothing
herein or in salg Note contained shall be conetrued es creating any
liabllity on the sald Trustes or on sald Land Trustes personally to pey
the sald Note ot aity) Interest that may accrue thereon, or any
indebtedness accrulng hioreunder, or to perform sny covenant sither
expressed or implled herein contained, or on account of any warranty or
Indemnification made hereundcy, all such liability, If any, beling expressly

' walved by Mortgege and by every erson now or hereafter claiming any
right or security hereunder, and 123 so far as the trustee snd its
successors end sald Land Trustee personally are concerned, the legal
holder or holders of said Note and ths owner or owners of any
Indebtedness accruing hereunder shafl look solely 1o the premises
hersby conveyed for the payment thareof, by the enforcement of the
llen hereby created, In the manner hersin snd in (aid Note provided or
by action to enforce the personal lfability of the guarsn’ez, If sny,
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CONDOMINIUM RIDER B

THIS JONDOMINIUM RIDER is made this  19TH day of SEPTEMBER , 1997 .
and is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument”) of the same date given by tho undersigned (the “Borrower”) to secure

Borrower's Noto to
CORNERSTONE MORTGAGE GROUP, LTD.

(the "Lender")
of the same date und covering the Property described in the Security Instrument and located at:

176 BLAIS LANE, INVERNESS, ILLINOIS 60067
Properiy Addreas

The Property taeluddzz u unit in, together with an undivided interest in the common slements of, u condominium
project knuwn as:
INVERNESS ON THZ PONDS

Nams of Condominium Project
(the "Condominium Project”). 1/ Hiz owners associwtion or uther entity which ucts for the Condominium Pruject
(tho "Owners Association”) holds it to property for the benefit or use of its members or shareholders, the
Property alio inclides Borrower's'interest in the Ownors Associntion and the uses, proceeds and benefits of
Borrower's interost,

CONDOMINIUM COVENANTS. Ir #ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covarant und agree as follows:

A. Condominimn Obligutions, Borrowsr shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The-*Constituent Documents” sre the: (i) Decluration or any
other document which creates the Condominium Prajec?, (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promplly puy, whei Zuv, sl dues and nssessmenty imposed pursuant to the
Constituent Documents, '

B. Hazard Insurince. So tony as the Owners  Associeticg muintaing, with w gonerally nccepted insurance
carcier, 8 "master” or "blanket” policy on the Condominium Proje’t wiich is satisfactory to Leader and which
provides insurance coverage in the amounts, for the periods, und aguios the hazards Londer requires, including
firw and haz.:ds included within the term "extended caversge,” then:

(iy  Lender waives the provision in Unifurm Covenunt 2 for the decataly payment t Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain huzard Gicurance coverage on the
Property is deomed satisfied to the extent that the required covernge is provided oy the-Owners Assoviation
policy.

Borrower shall give Lender prompt notice of any lupse in required huzard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair 1giowving w loss to
the Property, whether to the unit or to common elements, nny proceeds payable to Borrower are hervhy ussigned
andl shall be panl to Lender lor application to the sums secured by the Security Instrument, with any sxvess paid to
Borrower.

C. Public Linhility tnsurance. Borrower shall ke such actions as muy be reasonable 1o inkure that the
Owners Assoviation maintains a public liability insurance policy acceptable in form, wmount, und extent of
coverage to Leader.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis MaeiFreddis Mac UNIFORM INSTRUMENT Form 3140 6!90
Page t ot 2 131 288y
m-l 108101 VMP MORTUAGE FORMS - (3102829100 . (800187 1-1 283 mn-u-&‘r 5
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