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State of Hinois . T U
s e of e MORTGAGE FHA Core No.

131-8847080-729

728283 -818

THIS MORTGAGL ("Security Instruraent™) is givenon - AUGUST 208TH, 1997 .
The Mortgagor is Jose VEGA AND, WENDY ’4IRANDA, HUSBAND AND WIFE WA

{"Borrower™). This Security Instrument is given to NORTH AMER | C2W- MORTGAGE COMPANY

which s organized and existing under the laws of - pgL AWARE

and whose address 18 3893 AIJRWAY DRIVE, SANTA ROSA, CA 08403
("Lender"). Borrower owes Lender the/principal sum of

NINETY FIVE THOUSAND NINE HUNDRED AND 00/100

+

Doliers (LS. $ 98 .800.00 ).
This Jebt is evidenced hy Horrower's note dated the same date ss this Security Instrument ("Note"}, which

provides for monthly payments, with the [full debt, il not peid earlier, due and payshle on
SEPTEMBER 01, 2027 . This Security Instrument secures tu Lender: {a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nute; (b}
the payment of all other sums, with interest, advanced under parsgraph 7 to protect the security of this
Security [nstrument; and (¢} the performance of Borrower's covenants and agreementa under this Security
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[nstrument and the Note, For this purpose, Boerower does hereby murtgage, grant and convey to the Lender
the follawing deneribed property located in cook
County, Minois;

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREQE.

Parcel ID® gg-29-409-080
which has the sddress 00 3080 B PINE STREET, DES PLAINES [Streat, City),
litinois  gp018 (Zip Code) {"Property Addreas");

TOGETHER WITH all the improvements now or herealter erected on the property, and al) easements,
sppurtenances and lixtures now or he/ealer a part of the property. All replscements and additions shall also be
cc[))vered b}; this Security Instrument-All-of the loregoing is refecred to in this Security Instrument as the
"Propesty.

BORROWER COVENANTS that Boreover is Inwfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Peoperty, and that the Praperty is unencumbeced, except for
encumbrances of recard. Boreower warrants and will defend generally the titie ta the Property sguinst al} ¢laims
and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationel use and non-uniform
covenants with limited variations by jurisdiction to constivvie s uniform security instrument coveting real

property.
Barrower and |Lender covenant snd agree as follows:
UNIFORM COVENANTS,

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and lnte charges due under the Note,

2. Monthly Payment ui ‘Taxes, lusurance and Other Charges. Borrover hell include in esch
monthly payment, together with the principal and interest as set forth in the Note and g2y late chizrges, a sum
lor (a) taxes and special assessments levied or to be levied againgt the Propeity, (b) leaszpald payments or
ground rents on the Praperty, and (¢) premiums for insurance required under paragraph 4, li: any.vear in which
the Lender must pay 8 mortgage insurance premium to the Secretary of Housing and Urbaa Development
{"Secretary™), or in any year in which such premium would have been required if Lender still held the Security
{nstrument, each monthly payment shal! also include either: (i) 8 sum for the annusl mortgage insurance
premium to be paid by Lender to the Secrotary, or (i1) a monthly charge instead of a mortgage insurance

romium if this Security Instrument i held by the Secretary, in a reasonable amount to be determined by the
scretary. Except for the monthly charge by the Secretary, these items are ealled “Escrow [tems” and the sums
paid to {ender are called "Escruw Iunds,”

Lender may, at any time, collect and hold amounts for Fscrow {tems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow sccount under the Real Jistate Setticment
Procedures Act of 1974, 12 US.C, Section 2601 ot seg, and implementing regulations, 24 CHR Purt 3500, us
they may be amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA
for unanticipated disbursements or disbursements before the Borrower's payments are available in the aceount
may not be based on amounts due for the mortgage insurance premium,

q-‘R(ILI seam gs ot ® Inltiate: m
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If the umounts held by Lender for Escraw [tems exceed the amounts permitted to be held by RESPA,
.ender shali account tu Borrower for the excess funds as required by RESPAL T the amounts of Pends held by
| .endor at any time are not sulficient to pay the scrow ltems when due, Lender may notify the Borrower and
require Borrawer to make up the shortage as permitted by RESPA,

The tacrow 1inds are pledged s additionat security for all sums secured by this Security Instrument, 1f
Horrower tenders tu Lender the full payment of all such sums, Horrower's seeount shall be credited with the
balance remaining for all instaliment items (a), (b), and {¢) and any maortgage insurance premium installment
that Lender hus not become ubligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a loreclosure sale of the Property or its acquisition by Lender,
Horrowee's aceount shall be credited with any balance remuining for all installments for itema (a), (b}, and
{¢).

3. Apriication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender us
fallows:

First, tothz ranrtgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secrotary insceid of the monthly mortgage insurance premium;

Second, to any taxea. specinl assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Thied, to interest dus-under. the Nute;

Pourth, to amorti zation ot slie principal of the Note; and

Fifth, to lute charges due under the Note,

4. Fire, Flood and Other Hazard tnsuranee. Borrower shall insure all improvements on the Property,
whether now in existence or suhsequently etecied, againat any hazards, cusualties, snd contingencies, including
fire, for which Lender requires insurance. THisinsurance shill be maintained in the amounts and for the
perinds that [Lender requires. Borrower shall also insure all improvements on the Proparty, whether now in
esistence or subsequently erected, sgainst loas by fiadsto the extent required by the Secretary. All insurance
shall be carried with companies approved hy Lender. Theinsurance policies and nny renewals shall be held by
Lender and shall include Toss paysble clauses in fuvor of, azde 8 form aceeptable to, [ender,

In the event uf loss, Horrower shall give Lender immedisio notive by mail, Lender may muke proot of
toss il not made promptly by Borrower, Fach insurance companyconcerned is hereby suthorized and directed
to make payment for such loss directly to Lender, instead of to Becrower and to Lender jointly, All or any
part of the insurance proveeds may be applied by Lender, at its optiod, either (a) to the reduction of the
indebtedness under the Nuote and this Security Instrument, firat to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restarziion or repeir of the damaged
Property. Any application ol the proceeds to the principal shall not extend Cr postpone the due date of the
monthly payments which are referred to in parsgraph 2, or chunge the smount cPauch payments. Any exvess
insurance proceeds uver an amount required to pay all vutstanding indebtedness Gnder the Note and this
Security Instrument she!l be puid to the entity legally entitled theroto.

In the event of foreclosure of this Security Instrument or other tranafer of title to ios Property that
extinguishes the indebtedness, all right, title and intetest of Burrower in and to insurance policiesin force shall
pésy to the purchaser,

5. Occupancy, Presecvation, Masintenance and Protection of the Property: Borrower's Losn
Application; Leaseholds. Borrower shall nccupy, establish, and use the Property s Borrower's principal
residence within sixty days alter the sxecution of tEm Security Instrument {or within sixty days of a later sule or
transfer of the Property) and shall continue to oceupy the Property as Borrower's principal residence fur at least
one year after the date of occupancy, unless Lender detormines that requicement will cause undue hardship for
Borrower, or unless extonusting circumstances exist which are beyond Burrower's contral, Borrower shal)
notily Lender of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or
substantially change the Property vr sllow the Property to deteriorste, reusonsble wear and tear excepted.
Lender may inspect the Property it the Property is vacant or abandoned or the loan i in default. Lender may
take reasonuble action to protect and preserve such vacant or sbandoned Property, Borrower shall slso be in
default it Barrower, during the loan application process, gave materially false or innceurate informagjoryor
statements to Lender (ar ailed ta provide Lender with any material information) in connection wit
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evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property us a principal residence. If this Security Instrumentis on o leaschold, Borrower shall comply with the
provisions of the [esse. it Borrower aequires fee title to the Property, the lessehold snd fec title shall not be
merged unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any aword or claim for damages, direct or consequential, in
connection with any condemnation or ather taking of any part of the Property, or for conveyance in place of
condemnation, are hereby asaigned and sholl be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
proceeds ta the reduction of the indebtedness under the Note und this Security Instrument, first to any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principsl. Any
appiication of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, winch are referred to in paragraph 2, or change the samount of such payments. Any excess proceeds
aver an amotntrequired to pay all outstanding indebtedness under the Nute and this Security Instrument shall
be paid to the'erdivy legally entitled thereto,

7. Charges ¢t Borrower and Protection of Lender's Rights in the Property, Borrawer shall pay ail
governmentsl oF nrodavipal charges, fines and impasitions that are not included in puragraph 2. Borrower
shall pay these abligatieds.an time directly to the entity which is owed the payment, I fuilure to pay would
sdversely affect Lender'san.erest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these.nayments,

It Borrower fuils to make Pese puyments or the psyments required by paragranh 2, or fails to perform
any other covenants and agreements caatained in this Security Instrument, or there is u legal proceeding that
may significantly affect Lender's rigits in the Property (such as & praceeding in bankruptey, for condemnation
or to enforce laws or regulations), ther Lnder may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Praoecty, including payment of taxes, hazard insurance and ather items
mentioned 10 paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument, These smuvis shall bear interest from the date of disbursement, at
the Note rate, and at the option of Lender, shall be imincdiately due and payable.

Horrower shall promptly discharge sny lien which nes priority over this Security Instrument unless
Barrower: {a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to
l.ender; {b) contests in good faith the lien by, ur defends aguiziat enforcement of the lien in, logal proceedings
which in the Lender’s npiniion operate to prevent the enforcement of the lien; or {(¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the liep/ tae this Security Instrument. If Lender
determines that uny part of the Property is subject to a lien which misz. sttain priority over this Security
[nsteument, Lender may give Borrower o nutice identifying the lien, Borrosier phall satisfy the lien or take or.c
ur more of the actions set forth above within 10 days of the giving of notice,

8. Feeu. Lender may collect fees and churges authorized hy the Secretary.

8. Geounds fur Accelorstion of Debt.

{(s) Defnult, Lender may, exvept ax limited by regulations issued by the Secietary, in the case of
prnymcnt defaults, require immediate payment in full of all suma secured by tiis Sseurity Instrument
if:
(i} Borrower defaulis by Tailing o pay in Ml any monthly puyment required-by this Security
Instrument prioe to or on the due date of the next monthly payment, or
{1i) Borrower defaults by failing, for a perind of thirty days, to perform any other abligations
contnined in this Security Instroment,
(b} Sale Without Credit Approval. Lender shull, if permitted by applicable luw {including Section
341(d) of the Garn- 8t, Oermain Depository {natitutions Act of 1982, 12 US.C. 1701]3(d)) and with
the prior approval of the Secretsry, require immediate payment in full of all suma secured by this
Sccurity Instrumentif:

Q*tallu 19e0W v ae - | M
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(i) All or part of the Property, or a benefivial interest in a trust owning al! or part of the Property, is
sold ar atherwise trensterred (other than by devise or descent), and
{i1) The Property is notoccupied by the purchaser or grantee as hin or her principal residence, or the
purchaser or grantee dues so occupy the Property but his or her credit has not been spproved in
seeordanvce with the requirements of the Secretary.
{c} No Waiver. If ciccumstances oceur that would permit Lender 1o require immediate payment in
tull, but Lender does not require such payments, Lender does not waive it8 rights with respect to
subsequent events,
(d) Regulations of HUD Secretary. In many ciccumstances regul stions issued by the Secretary will
limit Lender's rights, in the case af payment defaults, to require immediote psyment in full und
furecluse it not paid, This Security Instrument does not suthorize sceeleration or foreclosure if not
permitted by regulations of the Secretary,
(e)sturtgage Not Insured, Borrowrr ugrees that it this Security Instrument und the Note are nat
determined to be eligihle for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment ir full of all sums secured by this
Security instiument, A written statement of any authorized sgent of the Secretary dated subsequent to
60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conciugive proof of such ineligidility, Notwithstanding the foregoing, this option may not be
exercised by lLender when the unavailability of insurance is solely due to Lender's fuilure to remit a
maortgage insurative premium to the Secretary,

10. Reinstatement. Borloverhas a right to be reingtated if .ender has required immediate payment in
Tul} because uf Borrower's failure’to puy an amount due under the Note or this Security Instrument. This right
applies oven after foreclosure proceddings are instituted. To reinatate the Security Instrument, Burcower shall
tender in a lump sum all amacints regtired to bring Berrower's sccaunt current including, to the extent they
are ubligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys' fees and expenses properly associiied with the forectosure proceeding. Upon reinstatement by
Borrawer, this Security Instrument and the oolipations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i)
lender has accepted reinstatement after the comeaewement of foreclosure proceedings within two years
immediately preceding the commencement of a cuerep foreclosure procecding, (i) reinstatement will
preclude toreclosure on diflerent grounds in the tuture, or {10} reinstatement will adversely affect the priority
of the fien created by this Security Instrument.

1t. Burrower Not Released; Forbesrance By Lender *ot a Waiver. Extension of the time of
payment or maditication of amortization of the sums secured by this Security Instrument granted by Lender
1 any successor in interest af Borrower shall not opeeate to release 1@ iability of the original Borrower or
Borrower's successor in interest, Lender shall not be required to commerce proceedings against any successor
in interest or refuse to extend time for payment or atherwise modify samost zation of the suma secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearunce by [ender in exercising any right or remedy shall not bea waiver of or preclude the
oxercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Signecs. The covensnts and
sgreements of this Security Instrument shall bind and benefit the successors and asagis of Lender and
Borrawer, subject to the provisions of paragraph 9(b). Borrower's covenants and agreementi shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} is cosigning
this Security Instrument only to mortgage, grant snd convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
nstrument: and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without thst Borrower's
vonsent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
defivering it or hy mailing it by tirst class mail unless applicable law requires use of snother mothod. The
natice shull be directed to the Property Address or any other address Borrower designates by notice to Lender.

m—muu wevw Fage B ol 8 iniviele:
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Any notice to Lender shall be given by tiest clnas mait to Lender's address stated herein or any address Lender
designates by notive to Borrower, Any notice nrovided for in this Security [nstrument shall be deemed to have
been given to Borrower or Lender when given ss provided in this paragraph,

14. Governing Law; Seveeabitity. This Security Instrument shall be governed by Federal luw and the
faw of the jurisdiction in which the Property is lucated, In the event that sny provision or clause ol thia
Security Instrument or the Note contlicts with applicable law, such canflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision, ‘i'o this end
the provisions of this Security [nstrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposel, storsge, or
release of oy nzardous Substances on or in the Property. Borrower shall not do, nor sllow anyone else to de,
anything sffecving the Property that is in violation of any Environmentol Law, The preceding two sentences
shall not appty 4t the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are general [y récognized to be appropriate to normal residential wies and ta meintenanee of the Praperty,

Horeower shali gromptly give Lender weitten notice of any investigation, claim, demand, lawsuit or
other action by any geversimental or regulutory sgeney or private party involving the Property and ey
Huzsrdous Substance or Environmental Law of which Borrower has actual knowledge. It Borrawer learns, or
ie notified by any governmentz! or regututory authority, that sny removel or other remedistion of any
Eszardous Substances alfecting te Croperty is nevessary, Borrower shall promptly tuke ail necessary remedial
actions in accordance with Environmeiial Law,

As used in this parageaph 16, "Hazardous Substances” are those substances defined a8 toxic or hazardous
subatances by Environmental Law and tne Jollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and_burbicides, volatile solvents, materials containing asbestos or
tormaldehyde, and radiosctive materials. As«ied in this parageaph 16, "Environmental Law" menns federal
laws and laws of the jurisdiction where the Prope/ty is located that relate to health, safety or environmenta!
protection.

NON-UNIFORM COVENANTS, Borrower and Lender fuithiar covenant and agree as follows;

17. Assiynment of Rents, Barrower unconditionalty. asiigns and transfers to Lender oli the rents and
revenues of the Property. Borcower authorizes |ender or Lende"zagents to collect the rents und revenues and
hereby directs each tenant of the Property to pay the rents to Lender vr Lender's agents. However, prior to
Lender's notice to Borrower of Borrower’s breach of any covenant o pgreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Proper(y 18 trustee for the benelit of Lender
and Borrower. This ussignment of rents vonstitutes an sbsolute assignmznt and not an assignment for
additional security only,

Il Lender gives notice of breach to Borrower: (a) all rents received by Horrower shall be held by
Borrower as trustee for benetit of Lender only, to be applied to the sums secured by’ the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; ana () 2ach tenant of the
Praperty shall pay all rente due and unpaid to {.ender or Lender's agent on Lender's weitten demand to the
tenant,

Borrower has not executed sny prior assignment of the rents and has not snd will not perlorm any act
that would prevent Lender from exerciging its rights under this paragraph 17,

Lender shall not be required to enter upon, teke control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or 8 judicially appointed receiver may do so at any time there
is 4 breach. Any application of rents shall nut cure or waive any defuult or invalidate any other right or remedy
of Lender. This assighment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full,

q-csuu (980 Pigs 8 ot 3 1nlttate]
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18. Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9,
Lender may Ioreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect atl expenses incurred in pursuing the remedies provided in this paragraph 18, including. but
nut limited to, reasanable atinrnoys' fees and costs of title evidence.

If the Lender's intorest in thiy Security Instrument is held by the Secretury and the Socretary
requires immoediate payment in full under Parsgraph U, the Secretary may invoke the nonjudicisl
power of sale provided in the Single Family Morigage Foreclosure Act of 1994 ("Act®) {12 US.C.
3751 ot seq. ) by requosting » foreciosure commissioner dosignated under the Act th commence
Toreclosure snd to sell the Property as provided in the Act, Nothing in the preceding sentence shall
deprive the Svcrotary of any rights otherwise avaifsbie to a Lender undor this Paregraph 18 or
upplicableinw,

19, Relawzs. Upon puyment of al) sums secured by this Security [nstrument, Lender shell relesse this
Security tstrusvent without charge to Borsower, Boreower shall pay ahy recordation conts,

20. Waiver of Hevnestend, Boreower waives all right of homestead exemption in the Property,

21. Ridery to this Securizyanstrument. If utie ar more riders are exccuted by Borrower and recorded
together with this Security Insteumest, the covenants of each such eider shall be incorparated inta and shall
smend and supplement the covenaints and agreements of this Security Instriument as if the rider{s) were » part
of this Security Instrument. [Check ap)lizable box{es)l.

1 Condominiuem Rider ) Growing BEguity Rider (K] Other tapecify)
| Planned Unit Development Rider [ 7 Gindusted Payment Rider " ARM RIDER

Qnmm sa8 Pige et @ Iniriaty;
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BY SIGNING BELOW, Borrower sceepts mud agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,
Witnesses,

. . . Y /,%4 /at s (Seal)
JOS Horenwer
WENDV Mlﬂ NDA Horrower
, L sy (Be)
SHuprower Hurrower
o . )  {Sewl} L  (Seal)
-Hoerower Borrower
B o ASe) (Seal)
-Borrower Hotrower
STATE OF ILLINOIS. COOK County ss:
L 4 /, oo qrect! . Notary Public in and for said county and state do

Lierehy certify that JOSE VEGA, ‘WENOY MIRANON - /" /WA set v . ovas

personally known to me to be the same person(s) whose name(s) subseritzd to the foregoing instrument,
appeared before me this duy in persan, and scknowledged that S 1'
signed and delivered the said instrument as W70 tree and voluntary sty for-the uses and purposes

therein set furth, . , _
4 Lo ‘ T p . s L2 o I
(tiven under my hand and official seal, this Y dgy of /r oy 14 v .4 /

My Commission Expires:

FA [ wary Public

SodiaLy
AT EUNQI,
PeedS Y2000

/IJ._JA /((*'1‘ ¢ [
x )

m—‘ﬂlltl LI Pipe B0t B
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!.’ll-ivl\ Case No, -
131-8847000~7290
ADJUSTABLE RATE RIDER
TIUS ADIUSTABLE RATE RIDYER s made this 20TH duy of
AUGUSY . 1997 , and 15 invorporsted into und shall be deemed to smend und

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of the same date given
by the undersignéa L Borrower”) to secure Boerower's Note (“Note”) to

NORTH AMERI(CAN VONTGAGE COMPANY

(the "lLender”) of the sarie) dute and covering the property described in the Security Instrument snd
incated ot
08U B PINE STREET
OES PLAINES, 1L J0018
("'eopotty Addross]

THE NOTE CONTAINS PROVIGICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERLST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH: 52RROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ns iollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of  JANUARY . 1999 . and on thut day
of each succeeding year, “Change [ate” means euch date on which the intereat rate could change.

{B) The Indev

Beginning with the tirst Change Date, the interest rate will be based on andpaex. “Index” meuns the
weekly average yield on United States Tressury Securities ndjusted to 8 constant mtwity of one year, as
mude available by the Pederal Reserve Board, "Current Index” means the most event Index figure
avuilable 30 days befure the Change Date. If the Index (as defined abuve) is no longer available, Lender will
use as o new [ndex any index prescribed by the Secretary. As used in this Rider, “Secretary means the
Secretary of Housing and Urban Develapment or his or her designee.” Lender will give Borrower notice of
the new {ndex,

FHA Multistate ARM Rider - 10/94

m"ﬁﬂ neen
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('} Cateulstion of Interest Rate Changes

Befure each Change Dnte, Lender will caleulate u new interest rate by adding 8 margin of
TWO AND 787100 percentge puint{a) { 2.7%0 %)
to the Curerent Index and rounding the sum to the nearest oneeighth of one percentage puint (0.125%),
Suhject b the ity stated in paragraph (D) of this Rider, this rounded amount will be the new interest
eate untii-die next Change Date,

(1) Liwtson laterest Rate Changes

The existitg iaivrest rate will never incresse or decrease by more than one pereentage point (1.0% ) on
any single Change Date- The interest rate will never be more than five percentage points ($.0% ) higher or
fower thon the initial intogest rate, as atated in Parageaph 2 of the Note,

{13} Calcuimtion of Peyirant Change

If the int=reat rate changes o:cw Change Date, Lender will caleulate the amount of monthly payment
of principal and interest whivh ‘would be necesvary to repay the unpaid principal helance in full at the
Matueity Date at the new interest rite (hrough substantinlly egual puyments. In making such caleulation,
Lender will use the unpaid principal ha.ancewhich woutd be owed on the Change Date if there had been na
defautt in payment on the Note, reduced by the amount of sny prepayments to principal. The result of this
caleulation will be the amount of the new monchly payment of principal snd interest.

{F) Notice of Changes

Lender will give notice to Borrower of any changstn the interest rate sod monthly payment amount,
The notice must be given at least 25 duys before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (it) the Change Date, (it} the old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Current Index and “he upte it war published, {vii) the method
ol calculating the change in monthly payment amount, and {viii; zay other infurmation which may be
required by law from time to time,

{G) Effective Date of Changes

A new {nterest rate calculuted in scenrdance with paragraphs {C) and {DD) 4 whis Rider will become
effective on the Change Date, Borrower shall make a payment in the new momhly saount beginning on
the first payment date which oceurs at least 25 days after Lender has given Borrower 12 notice of changes
required by paragraph (1) of this Ridee. Borrawer shall have no obligation to pay ny' increase in the
monthly payment smount calculated in sccordunce with parageaph (1) of this Rider for aiy psyment dute
oveurring less than 28 days after Lender has given the required notice. Il the monthly payment smount
calculated in uccordance with paragraph (1) of this Rider decressed, but Lender failed to give timely notice
of the decrease and Burrower made any monthly payment amounts exceeding the payment amount which
should have been statet) in a timely natice, then Barrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (u rate equal to the interest rate
which should have been stated in s timely notice), or (ii) request that any excess puyment, with interest
thereon at the Note rate, be applied as payment of principal, Lender's obiigation to return any excess
payment with interest on demand is not assignable even if the Note is otherwise assigned befare the
demand for roturn is made,

Q'“‘ 8o 1) Pags 2 et ) tnitiale:
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BY SIGNING BELOW, Borrower aecepts and sgrees o the terms and cove

Adjustahie Rate Rider.,

JOSE RS orrower

{Seut)

B B TN Coeem e e el s el

Horriwaer

(Sesd)

Jluprowee

_ (Seal)

-Hoprower

e L Y

hants contsined in this

N /J‘x\(«ﬁjm m&f/‘[ (q—ﬁfm:_ ~_ {Seat)

WENDY Mi{RA

m-lﬂi 1980 1 Fies 104 3

~Butrowar

_ Seal)

~Huirruwer

. {Seul)

=Burrower

 (Seal)

~Burrewer
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PRUTEL L TKE EAST 16 FEET OF THE WEST 109.5%2 FEE™ OF THE §OUTK 1/2
OF LOT 7 Id TERRSAL FARK SUBDIVISION QF VART OF THE EAST 1/2 OF THE
SUTHERSL 1/4 OF SECTION 29, TOVWNSHIP 41 NCRTH,

VORTHWEST /4 OF THYE SOUT
SANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N GOOK COUNTY.

ILLINCTS,

PARTEL o THE 3QUVH L7 PEET OF 'THE NORTM 101 FEET (BXCEPT THE

dE8T 218 .54 FREET THERAZCA) OF LOT 3 IN TEKRSAL PARK SURDIVISIOM OF
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF .
SECTICW 25, TOWNSHIE 4. NORTH, RANGE 12, EAST OUF THE THIR!) PRINCIDPAL

MERIDIANNIN QOOK QUUNTY, ILLINQIS.

PARCEL S: EASEVENTS APPURTENANT TO PARCELS ) AND 2 FOR
INSRESS AND EQxER3 AS SET FORTH IN DECLARATION RECORDED AS SOTUMERNT
27523383 AND DOCUMENT 21843965, IN COOK COUNTY, ILLINOIS.




