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" _MORTGAGE

THIS MORTGAGE IS DATED AUGUST 29, 1997, Latween John W, Best, whose address is , , I (referred o
below as "Grantor"); and NLSB, whose address i@ 2.0. Box 339, 110 West Maple Streel, New Lenox, IL
60451 (reterred to below as "Lender").

GRANT OF MORTGAGE. For vatuable conaideration, Grar'or mortgages, warrants, and conveya ‘o Lender all
of Grantor's right, titte, and interest in and to the following described real property, togsther with al! existing or
subsequently erected or affixed buildings, improvements aind fixtures; afl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditcir rights-(fincluding stock in utiiities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the rzal property, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in Ccol County, State of lllinois (the "Reat
Property”):
LOTS 25 & 24 IN BLOCK 4, IN DIAMOND ADDITION TO TINLEY PARK, GEING A SUBDIVISION OF ALL
THAT PART CF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST /4 (LYING SOUTH OF THE
RIGHT-OF-WAY OF THE CHICAGO ROCK {SLAND AND PACIFIC RAILROAD) OF SECTION 30,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERiU'Al!, IN CCOK COUNTY,
ILLINOIS.

The Real Property or its address s commonly known a8 17445 65th Ave., Tinley Park, I $J477. The Real
Property tax identification number is 28-30-422-025-0000.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inmterest in
the Parsonal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial /
Code. All references to doftar amounts shall mean amounts in lawful money of the United States of America. r q

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation Joseph Levy, Lana Levy, John Best, Norine Best and John W. Best. / k/

Grantor. The word "Grantor™ means any and all perscns and entities executing this Mortgage, including
without limitation all Grantors named atbove. The Grantor is the morigagor under this Mortgage. Any Grantor,, .
who signs this Mortgage, but does not sign ihe Nete, is signing this Mortgage only to grant and convey thalF

o
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Grantor's interest in the Real Property and to grant a security interest in Grantor’s interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by

contract or law,

Guarantor. The word "Guarantor”™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. .

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any

amounts expzaond or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaions of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. I addition to the Note, the word “Indebtedness” includes ali obligations, debis and fiabilities, ¢

plus interest therea, of Borrower to Lender, or any one or more of them, as well as alf claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose o the Note, whether voluntary or otherwise, whether due or not due, absoiute or
contingent, liquidated or unt;uidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor Or_ntherwise, and whether recovery upon such Indebtedness may be or
hereatter may become barred by anv_statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise uncnfoiceable. At no time shall the principal amount of indebtedness
secured by the Morigage, not incluoinr sums sdvanced to proleci the security- of the Morigage, exceed
the note amount of $108,070.00.

Lendar. The word "Lender” means NLSB, its successors and assigns. The Lender is the mortgagee under
this Martgage.

Mortgage. The word "Morigage” means this Moiigege between Grantor and Lender, and includes without
limitation all assignments and security interest provisiurs relating to the Personat Property and Rents,

Note. The word "Note” means the promissory note or ¢recit ~.oreement dated August 29, 1987, in the original
principst amount of $108,070.00 from Borrower to Lende:, .ouether with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substituticiis for the promissory note or agreement.

The interest rate on the Note is 8.250%.

Personal Property. The words "Personal Property” mean all equinvent, fixtures, and other asticles of
reonal property now or hereafter owned by Grantor, and now or hereafte, attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all raplacemen s of, and all substitutions for, any

of such property; and together with all proceeds (including without limitatior: ‘all insurance proceeds and

refunds of premiums) fram any sale or other digposition of the Propenty.

Property. The word "Praperty” means collectively the Real Property and the Persoaal Praperty.

Resl Property. The words "Real Property” mean the property, interests and rights dzsrribed above in the

"Grant of Mortgage" saction,

Related Documents. The words "Related Documents” mean and include withou! limitaiion) all promissory

notes, credit eggreements. loan agreements, environmental agreements, guaranties, security agreemerts,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or heraafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from brm'ggng any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise enfitled to a cfaim for deficiency, before or afer

Is.glréder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
CRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Mort'gaﬁe and to hypathecate the Prop,erty:

regult in a defau instru

c) the provisions of this Mortgage do not conflict with, or

under any agreement or other ment binding upon Crantor and do not result int a violation of

1

.
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any law, regulation, court decree or order applicable to Grantor; (a) Grantor has established adequate means of

obtaining from Borrower on a continuing basis information about Borrower's financial condition; and I{e{ Lender

gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it bacomes due, and Borrower an Grantor shall strictly perform all
their raspective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided far in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Praperty.

Duty to Main’&in. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemeri.s. #nd maintenance necessary to preserve its value.

Hazardous Siustances. The terms "hazardous waste,” "hazardous substance,” “disposal.” "release,” and
*threatened relzare” as used in this Morigage, shall have the same meanings as set forth In the
Comprehensive crvirsnmental Response, Compensation, and Liability Act of 1980, as amended, 42 us.c.
Section 9601, et se5. ~CERGLA™, the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
§8-499 ("SARA"), the Fazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seg., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopiéd cursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciuae, without limitafion, petroleum and petroleum b¥-prodqc!s or any fraction thereof
and asbestos. Grantor represcntt 2ad warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has beeir «i0 use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waxte or substance b}« any person on, under, about or from thg Property,
{b) Grantor has no knowledge of, or reason to beliave that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, dispasal,
release, or threatened release of any hazaruous waste Or substance on, under, about or from the Propertz_by
any prior owners or occupants of the Prop.eroor “2 any actual or threatened litigation or claims of any kind
Dy any person relating to such matters; and {(c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tene:, ~ontractor, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, ahout or from the Property and (i} any fuch activity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations ar.d ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor-aithorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s =xpense, as Lender may deem appropriate to
determine compliance of the Property with this section of t'ie Mortgage. Any inspections or tests made by
Lender shall L for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The reprasentations and warranties contained herein
are based on Grantor's due diligence in investigating the Propertv for hazardous waste and hazardous
substances. Grartor hereby (a) releases and waives any future ¢'aims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other Unste under any such laws, and (b)
agrees 1o indemnity and hold harmiess Lender against any and all’claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain oi sutfer resulting from a breac of
his section of the Mortgage or as a consequencé of any use, generation, faanufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interesi in t2 Property, whether or not
the same was or should have been known to Grantor. The provisions of th's suction of the Mertgage
inciuding the obhg’atlon to indemnify, shall survive the payment of the Indebtedness 2.« the satistaction and
reconveyance cf the lien of this Morigage and shall not be affected by Lender’s acquition of any interest In
the Property, whether by foreclosure or olherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, peirrit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
faregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravei or rock products without the prior written consent of Lender.

Removai of improvements. Grantor shall nat demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wit

Improvements of at least equal value.

i Lender's nght to Enter. Lender and its agents and representatives may enter upon the Real Prorperty at al!
reasonable fimes G attend 1o Lender's intereste and to inspect the Praperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including ?propnate appeals, so long as Grantor has notified Lender in writing prior to
dounc? s0 and so long as, in Lender's soie opinion, Lender’s interests in the Property are not Jeopardized.
Lender may regquire Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended Lhe Property. Graritor shall do all




W o 4

UNOFFICIAL COPY ' -

08-20-1907 MORTGAGE ' Page.4
Loan No 6684 (Continued) .

other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonabiy necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or wransfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether vofuntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding titie to the Real Property, or by any other method of conveyance
of Real Property Interest. If any Grantor is a corporation, partnership or limited liability coropany, transfer also
includes any che:g?2 in ownership of more than twenty-five percent (26%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exziiise Is prohibited by federal law or by lllinois law.
LA)&ESQQND LIENS. Tne following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shaii.pay when due (and in all events prior to dgiinquency} all taxes, payroll taxes, special
1axes, assessments, wate! ¢harges and sewer service charges levied against or on account of the lf'roperty.
and snall pay when due 2! claims for work done on or for services rendered or malerial furnished to the
Property. Grantor shall mainta’n the Property free of all liens having priority over or egual 10 the interest of
Lender under this Mortgage, excer: for the lien of taxes and assessments not duz, and except as otherwise
provided in the iollowing paragrapn. .

Right To Contest. Grantor may withnold oayment of any tax, assessment, or claim in connection with a good
faith dispute avcr the nbligation to pay, €0 fong as Lender's interest in the Property is not Aeo ardized. If a lien
arises or Is filed as & result of nonpaymen:, vsrantor shall within fifteen (15) days after the lien arises or, it a
lien 1s filed, within fifteen (15) days after Gia:itar has notice of the filing, secure the discharge of the lien, or it
reiuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to d'scrarge the lien plus an‘/. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclasure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any advirs: Judgment before enforcement against the Property.
Grantor shafl name Lender as an additional obiiger vnder any surety bond furnis ed in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 't i.ender satisfactory evidence of payment of the
taxes o agsessments and shall authorize the appropriate gover niental official to defiver to Lender at any time
a written statement of the taxes and assessments against the Propeay.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property. if any mechanic's lien, materiaimen's
lien, or other fien could be asserted on account of the work, services, o riatarials. Grantor wli_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender tna! Grantor can and will pay the cost
of such improvements.

angPERTV DAMAGE INSURANCE. The following provisions refating to insuring.‘he Proporty are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire irotrance with standard
extended coverage endorsements on a replacement basis for the full insurab'e -value covering all
improvements on fhe Real Property in an amount sufficient to avoid application of any ccirsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insicance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lenaer certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disciaimer of the insurer's
lability for failure to %we such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be im;()a:red in any way by any act, omission cr default of Grantor or any
ather person. Should the Real Property at any time become located in an area designated by the Director of
the Federai Emergeré? Management Agency as a special flood hazard area, Grantor agrees to obtain ana
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

Appiication of Proceeds. Grantor shall promey notify Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15’{ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien atfecting the Property, or the restoratton and repair of the Property. It
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiitted to the repair or restoration of the Property shall be used first 10
pay any amount owgag 1o Lerder under this Mortgage, then to prepay accrued interest, and ihe remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after




UNOFFICIAL COPY "

. 08-29-1997 MORTGA
Loan No 6694 {Continued)

Page 5

|

payment in full of the Indebtedness, such proceads shali be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propenty covered by this Morigage at ang frustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property.

EXPENDITURES BY LENDER. It Grantor fails to compit with any provision of this Mortgage, or if any action or
groceedmg is commenced that wouid materially affect Lender's ‘interests in the Properly, Lender on Grantor's

ehalt may, but shall not be required to, take any action that Lender deems apﬁropnatq. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of repa)rment by Grantor. All such expenses, at Lender’s option, will ia) be payable on demand, (b)
be added to the baiance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the rema ning.term of the Note, or
(c) be treated as a ballcon payment which will be due and payable at the Note s maturity. This Mortgage also will
gecure payment of these amounts. The rights provided for in this paragraph shali bé in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

§ ail not be corsiruad as curing the defaull so as 10 bar Lender from any remedy that it otherwise would have

viald,
HA?RANTY; DEFEMSE OF TITLE. The follawing provisions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor wairaris that: (a) Grantor holds good and marketabie title of record to the Propeny in fee
simple, ree and clear o; 2! liens and encumbrances other than those set forth in the Rsal Property description
or in any title insurance puivzy, title repont, or final title opinion issued in favor of, and accepted Dy, Lender in
connection with this Mortgaas, and (b) Grantor has the ulf right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to tnc £xception in the paraﬂraph above, Grantor warrants and will forever defend
the titie to the Property against the ‘awful claims of ali persons, 1n the event any action or proceeding is
commenced that questions Grantor's titke or the interest of Lendcr under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding 2:4-to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause :0.0% defivered, to Lender such instruments as Lender may request
from time to time to permit such participation:

Compliance With Laws. Grantor warrants that tiie Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

CONDEMNATION, The following provisions relating to cordamnation of the Property are a part of this Mortigage.

Application of Net Proceeds. If all or any part of the Fiopeity is condemned by eminent domain proceedings
of Oy any proceeding or purchase in lieu of condemnatior, Lender may at its election require that ail or any
rtion of the net proceeds of the award be applied to the lidaobtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award. alter payment of ail reasonable costs,
expenses, and attorneye’ fees incurred by Lender in connaction with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor steii promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to de'es.the action and obtain the award.
Grantor may be the nominal ?any in such proceeding, but Lender sna' _be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause torbe delivered to Lender such instruments as may be requested by it.fiom time to time to permit such
paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIER. T2 following provisions

relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execuie such documents in
addition to this Mongage and take whatever other action is requested by Lender to poriect ang continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for all iaxes, as describeq below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and cther charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies; {a) a specific tax uPon this type of
Mortgage or upon all or qngJ)art of the Indebledness secured by this Mon ?ge: {D) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured bNy this type of
Mortgage: (c; a tax on this type of Morlgage chargeable against the Lender ar the holder of the Note; and %1)
a& specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Borrower,

Subsequent Taxes. It any tax to which this section applies is enacted subscquent to the date of this
Mortgage, this event shall Rave the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or ﬁ),contesis the tax as Browded above in the Taxes and
t uei\s gectson and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to tnis Mortgage as a

security agreement are a part of this Moripage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Praperty
constitutes fixtures or other personal property, and Lender shail have all of the rights of a secured party under
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the Uniform Commercial Code as amended from time to tirme.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take swhatever
ather action is requested by Lender to perfect and continue Lender's security intereet ir: the Flents and
Personal Property. in addition to record!n%this Mortgage in the real property records, wender may at any
time and without further authorization from Grantor, file executed counterparts, copies or reproducticris of this
Mon‘ga?e as a financing statement. Grantor shail reimburse Lender for all expenses incuired in perfecting or
continuing this security interest. Upan default, Grantor shall assembie the Personal Propenl/ in a marncr and
at a place raasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The maﬁlin? addresses of Grantor (debtor) and Lender (secured party}. from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage. )

FURTHER ASSUR/NCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage
Further Assurarces. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wil cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, suse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such affices and p'aces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security 2gieements, financing statements, continuation statements, instrumants of further
assurance, certificates, and Jther documents as may, in the sole apinion of Lender, be necessary or desirable
in order to eMectuate, cornplete oerfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mort age. a7 the Related Documents, and (b} the liens and security interests created by
this Mongaqe. as first and prior wzns on the Property, whether now owned or herwafter acquired by Grantor.
Unless prohibited by iaw or agreed tc'the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connuction with the matters referred to in this paragraph.

Attorney-~in-Fact. If Grantor fails to do'arv.of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor anu_at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attovi2y-in-fact for the purpose of making, executing, dehyenn?,
filing, recording, and doing all other things as mty be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding peragraph.

FULL PERFORMANCE, If Borrower pays all the Incebledness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, wender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenfs of terwingiion of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personai Prorparr,. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from‘irie to time, f however, pas‘ment is made by
Borrower, whether voluntarity or otherwise, or By guarantor o Ly any third party, on the Indebtedness and
tnereafter Lender is forced to remit the amount of that payment (a) 1c Borrower's trustee in bankruptcy or ta any
similar person under any federal or state bankruptcy law or law for the ielief of debtors, (b} by reason of any
judgment, decree or order of any court or administralive body having juraiction over Lender or any of Lender's
roperty, or Sc) by reason of any seftlement or compromise of any claim riade by Lender with any claimant
including without limitation Borrowerh the indebtedness shall be considored ungand for the purpose of
enforcement of this Mortgage and this Mortgage shali continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or.cther instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repais-or recovered to the same
extent as if that amount never had been originally received by Lender, and Grartor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to tivs ¢ugage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defat’c.{"Event of Default”)
under this Mortgage:
Defeult on indebtedness. Failure of Borrower to make any payment when due on the Indebteuness.
Defaull on Other Payments. Failure of Grantor within the time required by this Monga{ge 10 make any
payn;:em for taxes or insurance, of any other payment neccssary to pravent filing of or to effect discharge of
any iien.
Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.
False Siatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or turnished.
Defective Collateralization. This Mortgage or any of the Related Documenis ceases to be in full torce and
effect (includirg failure of any collateral documents to create & valid and perfected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the

appointment of a receiver for any part of Grantor or Borrower's Froperty. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or

insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
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dispute by Granter as to the validity or reasonableness of the claim which is the basis of the toreclosure or
forefeiture proceedm%, provided thaf Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

: Breach of Other Agreement. Ana/ breach by Grantor or Borrower under the terms of any other e.'ﬂ;reement
" tcetween Grantor or Borrower and Lender that i8 not remedied within any grace period provid therein,
7 including without iimitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lander reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at aqy lime thereatter,
Lender, al its optic, may exercise any one or more of the following rights and resnedies, in addition to any other
rights or remedies p.ovided by law:

Accelerate Indeb’adriess. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness ir: ediately due and payabie, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respuct to alf or any part of the Personal Property, Lender shall hava all the rights and
remedies of a secured party under the Uniform Commercial Code.

] Collect Rents. Lender shall Kavaie right, without notice to Grantor or Borrower, 10 take possession of the
st Property and collect the Rents, including amounts past due and unpaid, and app(ljy the net prcceeds, over and
. above Lender's costs, against the inuebtadness. In furtherance of this right, Lender ma}; re&uire any tenant or
other user of the Property to make pavmants of rent or use fees dlrectlﬁto Lender. If the Rents are collected
by Lender, then Grantor irrevocably desicnates Lender as Grantor’s attorney-in-fact to endorse insiruments
received in payment thereof in the name o' Crantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Len er's demand shall satisfy the obligations for
which the payments are made, whether or rot anv propes grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitherin parson, by agent, or through a receiver. —

Mortgagee in Fossession, Lender shall have the 1igni 1o be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any par ~f the Property, with the power to protect and preserve

. the Property, 10 operate the Property precedmg foreciousenr sale, and to coflect the Rents from the Property

b and apply ghe proceeds, over and above the cost of thu rec_elversh;ﬁ. against the [ndebtedness. The

: mortgagee in Fossesslqn or recelver may serve without tund if permitied by law. Lender's right to the

appontment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shail ot disquality a person from serving as a
receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing tirantor’s interest in al! o7 any parn of
the Property.
Deficiency Judgment. If permitted by applicabie law, Lender may obidin 4 judgment for any deficiency
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the :
rights provided in this section. =

Other Remedies. Lender shall have all other rights and remedies provided in this 'Arrtgage or the Note or
available at law or in equity.

Sule of the Property. To the extent permitted by applicable law, Grantor or Borrower hevoby waive any and
alf right to have the property marshailed. in exercising its rights and remedies, Lender snall be free to sell all
or any part of the Property fogether or separately,_in one salé or by separate sales. Lender siall be entitled to
bid at any public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?/ public sale of the
Personal Property or of the time after which an}, private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

= Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
' constitute a waiver of or prejudice the party’s rights otherwise to demand strict com iiance with that provision
, or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
- remedy, and an election to make expenditures or take action to perform an obiigation of Grantor or Borrower [
' under this Morigage after failure of Grantor or Borrower 10 perform shall not affect Lender's right te declare a
3 default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. | Lender institules any Suit or action to enforce any of the terms of thig
Mongage, Lender shall be entitled to recover such sum as the courl may adjudge reasonable as attorneys
fees at *rial and on any appeal, Whether of nol any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessarx{ at agg time for the protection of its interest or the
enforcement of its rights shall became a part of the Indebtedness payabie on demand and shail bear interest

from the date of expenditure untll repaid at the rate tprovids:d for in the Nole. Expenses covered by this
paragraph include, without limitation, however subject

0 any limits under applicable {aw, Lender’s attornevs’
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tees and Lender's legal expenses whether or not there is a lawsuit, including aftorneys® fees for bankrupicy
proceedings (including etforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin ile reports (including
toreclosure reports), surveyors' reponts, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Borrower also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shatl
be effective when actually defivered, or when deposited with a nationally recognized overnight Courier, or, it
mailed, shall be deemed effective when deposited in the United States mait first class. certified or registered mail,
postage prepaid, directed to the addresses shown near the be%mnlng of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten notice to the other parnies, specnzlng that the
urpose of the notice Is to change the party's address. All copies of notices of forecloeur= from the hoider of any
len which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For nriice purposes, Grantor agrees o keep Lender informed at all times of Grantor's cufrent address.

MISCELLANEGUS PROVISIONS. The following miscellaneous provigions are a part of this Morigage:
Amendments.” Thic Mortgage, together with any Related Documents, constitutes the entire understanding and
agresment of the-wadties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be affzctive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteraticn <r.amendment.

Applicable Law. This Murigage has been delivered to Lender and accepted by Lender in the State of
inois. This Morigage ehail be governed by and construed in accordance with the laws of the State of

Winojs.

Caption Headings. Caption headingz in this Mortgage ase for convenience purposes cnly and are not to be
used to interpret or define the provisiong of this Montgage.

Merger. There shall be no merger of tre interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time held oy cr for the benefit of Lender in any capacity, without the written
consent of Lender,

Muitiple Parties. All obligations of Grantor and Bairower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and alt references to Borrower shall mean each
and every Borrower. This means that each of the pardons signing below is responsible for ait obligations in
this Mortgage.

Severability. If a court of competent jurisdiction finis any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, such finiing shall mot render that provision invalid or
unenforceable ag to any other persons or circumstances. .f ‘e2sible, any such offending F(rovnsnon shall be
deemed to be modified to be within the limits of enforceabiiity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions, of this Mortgage in ait other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mcrigeue on transfer of Grantor's interest
this Mortgage shall ba binding upon and inure to the benefit of the par?:'es‘ their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantoi, Leider, without notice to Grantor.
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this-Mortaage or Hability under the
Indebtedness.

Time ls of the Essence. Time is of the essence in the performance of this Montgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all righie” znd benelfits of the
homestead exemption laws of the State of (llinois as to all Indebtedness secured by this Moriqage.

Walvers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exgrcusm%,anﬁ right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision; of this Morfgage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict comptiance with that provision or any other provision. No prior wajver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent b{ Lender is
required In this Morigage, the granting of such consent by Lender in any instance shall no
continuing consent to subsequent instances where such consent is required.

constitute
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

y Jg%ﬂzﬁestﬁzjm[/

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Qé%t(,y )

COUNTY OF M/}J% )

On this day before me, the undersiarar iNotary Public, personally appeared John W. Best, to me known to be the
individual described in and who executed 12 Morigage, and acknowledged that he or she signed the Mortgage as

his or her free and voluntary act and deed, for the uses and purposgs therein mentioned.
Given under my hand and officiat seal this _‘_;) ,i_t_’_:t day of { 2’4&&4 ! , 19 27
By y A ) - Residing at

Notary Public in and for the State of ______;\Q,_%Q)ﬂd__

My commission expires Va
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