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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 23, 1927, between Jeanette A. Sexton, unmarried, whose address
Is 336 Skokle Ct., Wilmette, iL 460091 (referred to below as "Grantor"); and First American Bank, whose
address Is 2.0, Box 307, 201 South State Street, Hanins'dre, IL 60140 (referred to below as "Lender").

GRANT OF MORTOAGE. For valuable consideration, Grurior mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the foilowing dascribed real property, together with all oxisting or
subsequently erected or affixed buildings, improvemente ‘and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utllities with ditch or
frrigation rights); and all other rights, royahies, and profits relating (¢ the real property, including without limitation
all minarals, oll, gas, geothermal and similar matters, located In Cauk- County, State of llinols (the "Real
Property"):

PARCEL |: THE SOUTH WESTERLY 56.37 FEET OF LOT 5 IN WILMETTE TOWNHOUSES BEING A
SUBDIVISION OF ALL THAT PARY OF LOT 32 IN COUNTY CLEWK'Y DIVISION OF SECTION 12,
TOWNSHIP 42 NORTH, RANGCE 13 EAST OF THE THIRD PRINCIPAL 1% DIAN, IN COOK COUNTY,
ILLINOIS, LYING NORTH EAST OF THE NORTH EASTERLY LINE OF THE ®!GHT OF WAY OF SKOKIE
BOULEVARD AND LYING SOUTH OF A LINE PARALLEL TO AND 358.60 FLFT SOUTH QF THE NORT
LINE OF SAID LOT (EXCEPT THAT PART OF SAID LOT 32, FALLING IN THE WEST 80.0 FEET OF THE
NORTH 348.30 FEET THEREQF), IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION OF EASEMENTS RECORDED AUGUST 2, 1961 AS DOCUMENT NUMBER 18235503 IN
COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly known as 334 Skokle Ci., Wilmette, IL 60091, The Rea!
Property tax Identification numbar is 05-32-305~124. .

Grantor presently assigns to Lender all ol Grantor's right, title, and interest in and to all leases of the Propeny and
all Rents from the Proparty. |n addition, Grantor grants to Lender a Uniform Commercial Code security Intarest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Allreferences to dollar amounts shail mean amounts In lawful monaey of the United States of America,
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Credit Agreement. The words "Credit Agreemsnt® mean the revolving line of crecit agreemert dated
Saptember 23, 1967, betwaen Lender and Grantor with 2 credit limit of $25,000.00, together with all renewals
of, extansions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreament. The maturity date of this Mortgage is October 1, 2007, The interest rate under the Credit
Agreemsnt is a variable interest rate based upon an Index. The index currently is 7.500% per annum, The
interest rate to be applied to the outstanding account balance shall be at a rate 1.250 percentage points above
the index, subject however tu the foliowing maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The vord "Grantor” means Jeanette A, Sexton. The Grantor is the mongege! under this Morigage.

Guarantor, The-wyord "Guarantor” means ang¢ includes without limitation each and ail of the guarantors,
suratios, and accammodation parties in connection with the Indebtadness.

Indebtedness, The-wo: "Indebtedness" means ail principal and interest payable under the Credit Agraement
and any amounts exnenysc or advanced by Lender to discharge rbligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, iagether with interest on such amounts as
providad In this Mortgage. —speclfcally, without Imitation, this Mortgage secures a revolving line of credit

and shall secure not only the amyuit which Lender has presenty advanced to Grantor under the Credit
Agreement, but also any future amcunts which Lender may advance to Grantor under the Credic
Agreement within twenty (20) years from iiie date of this Mortgage to the same extent as If such future

advance were made as of the date of the axecution of this Mortgage. The revolving line of credit

obligates Lender to make advances to Grantor-ss fong a5 Grantor complles with all the terms of che

Credit Agreement aud Related Documents, Such advantss may be made, repald, and remade from time

to time, subject to the limitation that the total outstasidiay balance owing at any one time, not including

fnance charges on such balance at a fixed or varlable rate ¢ sum as provided In the Credit Agreement,

any tempotary overages, other charges, and any amounts expeaded or advanced as provided In this

paragraph, shall not exceed the Credlt Limlt as provided In the Cradit Agreement, It s the Incentlon of

Grantor and Lender that thls Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any. Iniermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, nut/ inciuding sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $25,000.00.

Personat Property. The words "Personal Property" mean all equipment, fixtuzes, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter witachad or affixed to the Real
Property; together with all accessions, parts, and additions to, ail replacements of, nd 4l substitutions for, any
of such property; and together with all proceeds (Including without limitation all irsuiance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means callectively the Real Property and the Personal Prcpeny

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Morigage” section.

Rents. The word "Rents" means all prasent and future rents, revenues, income, issues, royalties, profits, and
other benefita derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's otligations
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i under thia Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant rees that Grantor’ !
the Property shall be governed by the tollowing provisions: rantor 89 &t Granlor's possession and use o

Possession and Use, Untit In defauit, Grantor may remain in possession and control of and operate and
mangage tha Real Property and catlect the Rents.

] Duty to Maintain. Grantor shall maintain the Properly in tanantable condition and pramptly perform all rapairs,
replacements, and maintenance neceasary to praserve s value.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer an
tripping of or waste on or to the Property o any poriion of the Praperty, Without limiting the generality of the
oregoing, Grantor will not remove, or Eram to any other party the right ta remove, any timber, minsrais
{including oll and gas), soil, gravel or rock products without the priar written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its optlon, declare immediately due and payable all
sums secured Ly this Mortgage upon the saie or transfer, without the Lender's prior written congent, of all or any
part of the Raai-Troperty, or any interest in the Real Property. A "sale or transtar® means the conveyance of Real
Property or any right, titte or interest thergin; whether legal, beneficial or equitable; whather voluniary or
involuntary; wheths: Ly outright sale, daed, instaliment saie contract, land contract, contract for deed, leasshold
interest with a term greaiar than three (3) years, lease—-option contract, or by sale, assignment, or transfer of any
benaticial Interast in or io-any land trust holding title to the Real Properly, or by any other method of conveyance
of Real Property interast. <1t any Grantor (8 a corporation, partnership or limited ilabliity company, transfer aisc
includes any change in owrerghin of moro than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company Interasis,"as the case may be, of Grantor. However, this option sha!! not be exercisad
by Lender if such exercise Is prohibites Ty federal law or by iiitnols law.

LA’):ES AND LIENS. The Iollowing provisions relating to the taxes and lens on the Property are a part of this
origage.

Payment. Grantor shall pay when due ‘ane In all events prior to delinquency) afl taxes, payroll taxes, spacial
taxes, asagsements, waler chames %nd suwer servive charges levied agairst or on account of the 'Propeny.
gnd shall pay when due ali ciaims lor work-auna on or for services rendered or material furnished to the

roperty. Qrantor shall maintain the Propariv frae of all llens having pricrity over or aquat to the interest of
Lender under this Mortgage, except lor the ller o' taxes and assessments not due, sxcept for the Existing
Indehtedness rafarred to below, and axcept as otive’wine provided In the following paragraph.

&%ﬂ:igl‘\’ DAMAGE INSURANCE. The following proviZions relating (o insuring the Property are a part of this

Maintenance of insurance. Grantor shall procure and . rantain policies of fira insurance with standard
extended coverago gndorgsements on & replacement baum \for the full insurable value covering all
improvements on (he Raal Property in an amgunt sulficignt lo avory application of any colnsurance ninuse, and
with & standaid mortpagoe clause in lavor of Lender. Policies 4nai' be written by such Insurance companies
and In such form as may be reasonably acceptable to Lender. Qrartor shall dellver to Lendsr ceriificates of
coverage r?m each Insurer contalning a stipulation that coverage will ~.ot ha cancelled or dlmlnifhad without a
minimum uf ten (10) days' prior written notice o Lender and not coitaining any disclatmer of the insurer's
Hability for failure to ;{ive such notice, Each insurance poilcy also shali include an endorsemant providing that
coverage in favor of Lender will not be impalred In any way by any act, vmission or detault of I'Bné?f or any
other person. Should the Real Propeny at any time bacome located in an ¢rea dasignated by the Director of
the Fedorat Emer 9%? Managerment gency as n spaciai flood hazard ares, Lrastor agreds 1o oblain and
maintain Federal Flood Insurance for the full unpald principal balance of thewoan. up 1o the maximum policy
limits set under the Natlonal Flood Insurance Program, or as otherwise required ¢y L.ender, and 1o maintaln
such insurance for the tarm of the loan.

Appilcatlon of Proceeds. Grantar sha!! promptly notity Lendar of any loss or damage io the Property Hf the
P Peceady S 000 y o, porty.

L

asiimated co?t of repair or raplacement axce .00. Lender may make proof of luss If Grantor faiis to
do 8o within fiteen 85) days of the casually. Whather or no! Lender’s security is impalred, Lender m'% bqe!r%ls
Y\

elaction, applr the proceeds to 1he reduction of the Indebtedness, payment of any fien atfecling the
or the rastoralion and repair of the Propany.

EXPENDITURES 8Y LENDER. (f Grantor falls to comply with any provision of thir
obligation to maintain Existing indebtedness In goad atanding as required below, or | ay action %r Rroceedln is
commencead that would materinily aflect Lender's interests in the Property, Lender on Grantor's behatt may, but
Iﬂfll nat be required Lo, take any action that Lender deems appropriate. Any amount thal Lender expenss in so
doing wilt bear interast al the rate provided for In the Credit Agreement Irom the date incurred or paid by Lander to
the date of repayment by Grantor. All such expenses, a! Lender’s option, will a? be payable on demand, (b) be
added to the batance of the credit iine and be apportioned among and be payable wil anr lnataﬂmen, Ayrmaonts
to becomo due during oither 0él) the l%rrn of any applicable insurance golicy or (1) the ramainin tarmx &e redit
Agreement, or “xc) be treated as a balloon payment which will be due and payable at the Credit Agreamant’s
maturity. This ortqage aiso will secure paymaent of these urnounts. The rights provided for In this peragrap

hitl be In addition to any other rights or nnz remecdios to which Lender may be entltlad on account of the default

ny{ Such action b% Lendat shall not be construed as curing the default 8o &s 1o bar Lender from any remedy tha
it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are & part of this

Morigage, including any
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Montgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in fee
simpis, frae and clear of all liens and encumbrances other than those set forth in the Real ProReny description
or in the Existing Incebtedness saction below or in any fitie insurance policy, title report, or final tile opinion
lssued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever delend
the title to the Proparty against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existin
indebiadness”) are a part of this Morigage. 0P 0 9 ( v

Existing Llen, The lien of thia Mor(!)gage securlng the indebtecness may be sacondary and inferior 10 the lien
securing payment of an oxisting ciiigation to Old Kent Bank, The existing obligation has a current principal
balance of aprroximately $55,260.00 and is in the original principal amount of $60,000.00. Grantor express!r
covenaria 874 ;"graes to pag. or see to the payment of, the Existing Indebtedness and to prevent any defauft
on such Indebte-ness, any default under the Instruments evidencing such indebtedness, or any defaull under
any security decyiiants for such indebtedness.

FULL PERFORMANMCE. i Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performa & %e obligations imrosed upon Grantor under this Mortgape, Lender shail execute and
deliver to Grantor a sultat.ia satistaction of this Mortgaga and suitable statements of termination of any financin
statement on file evidencing e der's securily interest in the Rents and the Personat Property. Grantor will pay,

ermittad by epplicable law, arv reasoneble termination fes as determined by Lender from time to fime. - If,

Qwever &%ymem 18 made by Grantae, whether votuntarlly or otherwige, or by guarantor or by any third party, on
the Indebtedness and thereaher Lendir ‘s forced to remit the amount of that payment (a) to Granior's trustee in
bankruptcy or to any similar person urder any federal or state bankruptcy law or law o the relief of debtors, (D)
by reason of any judgment, decree or arcer of any count or administrative body havlnP jurisdiction over Lender or
anx M Lender's property, or fc} by reagor. of an¥ settlement or compromise of any claim made by Lender with any
claimant {including without limitation Granics), the indebtedness shall be considered unpaid for the purpose of
enforcament of thie Mortgage and this Mortgaya ahall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of thia sorigage or of any note or other instrument or aﬂ:eement
avi encfng_ he indebtedness and the Property wil ;ontinue to sacure the amount repaid or recaverad to the sama
extent as if that amount never had been originally «ecaived by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating fo the indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lende: arali constitute an event of default ("Event of Default™)
grllﬂer this Monﬁage: (a) Grantor comemits fraud or makes .« mieterial misrepresentation at any time in conaection

the cradit ine dccount. This can include, for example, 4 'aige statement about Grantor's (ncome, assets
liablilities, or any other aspe&ts of Grantor's financlal condition. (b frantor does not mieet the (:dpa any terma of
he cradit (ing account. (c? rantor's action or inaction adversely atiecis the collateral for the credit line account of
ender's rights in the coifateral. This can include, for example, rallure o maintain required insurance, wasle or
destructive use of the dwaliing, (aliure to pay taxes, death of all perscns hable on the account, tranafer of title or
sale of the dwelling, creation of a fien on the dwelling without Lender's rermission, foreciosure by the hoider of
another lian, or the usa of funds or the dwaelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event ul Fafault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights ana ‘emadies, in addition to any other
rights or remadies provided by law:
Accelerate Indebiedness. Lender shall have the right at its option without notice t Grantor lo declare the
re:élr? .Igd'gbégenen Immediately dus and payable. Including any prepayment pena'ty «which Grantor would be
ur .
UCC Remedlas. With respoct to all or any part of the Personal Property. Lender shall hevs sil the rights and
remadiag of a secured paegrcunder the Urrl orm Commercial Code. perty - v
2}.’2‘%‘?},53,’,’;"“’“"- Lender may obtain a judiclal decree foreciosing Grantor's interast ;n all or any part of
Delficlency ijud e, if permitted by applicahle law, tender may obtaln a judgment for any deﬂclenc\{
remaining in the indebtedness due to Lender ahter application of all amounts raceivad from the exercise of the
rights provided in this section,
Other Remedies. Lender shail hava ali other rights and remedies provided in this Morigage or the Credit
Agresment or avallable at faw or in aquity.
Attomneys' Fees; Expenses. (n the event of foreclosure of this Mortpage, Lender shall be entitied to recover
;{r}c:gl 'gtmtor gttornays' fees and actual disbursements necessarily incurred by Lender in pursuing such

MISCELLANECUS PROVISIONS. The following miscellansous provisions are & part of this Morigage:

Applicable Law. This Mortgage has been deilvered to Lender and accepted by Lender In the State of
lllinols. This Mortgage shaii be governed by and construed In accordance with the laws of the State of

Hifinois.

Time Is of the Essence. Time is of the asaence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor heredy releases and waives ail rights and benefits of the
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Ty,

homestead exemption laws of the State of lllinols as to all iIndebtedness secured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

o (] anette A. Sexton

~ INDIVIDUAL ACKNOWLEDGMENT )
>3
STATE OF _[Mc)__ [ ) "'%
) 55 ‘Q
county of (ool ) L

On this day before me the undersigned Notary Putile, personally appeared Jeanette A, Sexton, to me known to
be the Individual described in and who execute. the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed. lor the,uses and purposes therain mentloned.

r my hand and offictal seal this A 3 24/ day ci /) ,4_;’__-__________‘, 1977,
y;&_ﬁ%ﬂ{,‘;_ _______  Retlding 3t C//é@eﬂgf, lﬂ/fw
)

L ING2S
Notary Péblic in and for the State of /£ £ /AC /5 - MMM A vy

My commission expres "7}/ J"/ﬁ?" 3 OFFICIAL SEAL
7 JANET R FIORE

MOHEARY o
MY iy :,‘;‘é{
LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.24 {c) 1897 CF] ProServices, Inc. All fighis reserveg™
IIL-G03 SEXTON71.LN L20.0VL]
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