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MORTGAGE
THIS MORTGAGE 1S DATED SEPTEMBER 24, 1487, betwean QREGORY L. MALL and BEATRICE M. HALL, A8
JOINT TENANTS, whose address |8 1407 SAUK LI NE, MT. PROSPECT, IL. 80058 (referred to below as
"Grantor”); and Firet American Bank, whoss addrees in 201 S, Slate Street, P.O. Box 307, Hampshire, L
80140 (reterred to helow as "Lender").

GRANT OF MORTQAGE. For valuable conaideration, Gran'sr morigages, warranla, and conveys to Lendar ail
o! Grantor's right, title, and Interest in and to the iollowing described. real property, togethar with all exlsting or
subsequently erected or aftixed buildings, improvements and ilitures; all easements, rights of way, and
appurtenances; all water, water rights, watarcourgas and diich rights Zinrluding stock in utilities with ditch or
irrigation nghs); and all other rights. royalties, and profits relating to the .aai property, Including without limitation
all minerals, ol!, gas, geothermal and simitar matters, located In COOK County, State of liiinois (the "Reat
Property"): .

LOT 80 IN WOOODVIEW MANOR UNIT NUMBER 1, BEING A SUBDIVIBIGH ¥ THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 256, TOWNSHIP 42 NORTH, RANGE 11 EASY £# THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 18 %0 A8 DOCUMENT
NUMBER 17883789 IN COOK COUNTY, ILLINOIS,

The Real Property or Ila addreas ia commonly known ss 1407 SAUK LANE, MT. PROSPECT, IL 680088, The
Real Property tax identification numbar |s 03-25-210-018-0000.

Grantor presently assigns to Lender all of Qrantor's right, title, and Intarest In and to all lsases of the Property and
all Rents trom the Proparty. In addition, Grantor grants to Lender a Unifarm Commaercial Code aecurity interest In
the Personal Propenty and Rents.

DEFINITIONS. The following words sha!l have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refargncas (o dollar amounts shall maan amounts in lawiul money of the United States of America.

Borrower. The word "Borrower" maans sach and every person or antity signing the Note, Including without
limhatton GREGQORY L. HALL.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreaement dated

BOX 333-CTl
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September 24, 1887, between Lender and Borrower with & credit limit of $75,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreemamt. The maturity date of this Mortgage Is Octobar 1, 2007. The Interest rate under the Credit
Agreement ls a variable interest rate based upon an Index. The index currently is 7.500% per annum. The
Interest rate to be applied to the outstanding account balance shall be at a rate 0.950 percentage points above
the index, subjact however to tha following maximum rate. Under no circumstances shall the interest rate be
more than the lessar of 18.000% per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor” means any and all perscns and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, I8 signing this Mortgage only to grant and
convay that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Parscnal Property to Lender and I8 not personally liable under the Credit Agreement except as
otherwise providua by contract or law.

Guarsntor. The wro "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommcuqilon partias In connection with the Indebtedness.

indebledness. The wora "!ii¢ebtedness” means all principal and Interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lendar to enforce obligationi 0! Crantor under this Mortgage, rogether with interest on such amounts as
provided in this Mortgage. Specificallv, without limitation, this Mortgage secures & revolving line of credit
and shall secure not only the amourt which Lender has presently advanced to Borrciver under the Credit
Agreement, but also any future amounts which Lender may advance to Borrower under the Credit
Agreement within twenty (20) yeara from (b2 uate of this Morigage to the same extant as If such future
advance were made ss of the date of the exerution of this Morigage. The revolving line of credit
obligetes Lender 10 make advances to Borrowe: 80 long as Borrower compiles with all the terms of the
Credit Agresment and Relsted Documents. Such advinces may be made, repaid, and remade from time
to time, subject to the limitation that the total outstand’ 17 baiance owing at any one time, not Including
finance charges on such balance at & fixed or variable ra’e o7 sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounte Zxpended or advanced as provided In this (D
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of =]
Grantor and Lender that this Morigage sscures the balance outstaniing under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and anv itarmediate balance. At no time 5
shall the principal amount of indebtadness secured by the Mortgage, mii 'acluding sums advanced to &
protect the security of the Mortgage, exceed the Credit Limit of $75,000.00. g

Personal Properly. The words "Personal Property" mean all equipment, fixtu'es, and other articles of D\D
personal property now or hereafter owned by Grantor, and now or heraafier attactica or atfixed (0 the Real
Property; together with all accessions, parts, and additions to, all replacements of, and a euhstitutions for, any

of such property; and together with all proceeds (including without limitation all insurence. proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property ana tha Personal Property.

Resl Property. The words "Real Property" mean the property, interests and righ:s described above in the
*Grant of Mortgage" saction.

Rents. The word "Rents”" means all present and future rents, revenues, incoma, issues, royalties, profits, and
other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (8
INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY L!ENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
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MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti—denclencr" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a clalm for deficiency to the extent Lender i otherwise entitled to a clalm for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrowar shall pay to Lender
all Indebtedness secured by this Mon&age as it becomes due, and Borrower and Grantor shall strictly perform all
their respactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Mzintzin. Grantor shall maintain the Property in tanantable condition and promptly perform all repaire,
replacements, and maintenance necessary 10 preserve Iis vaiue.

Nulsance, Waate. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or wa(a on or to the Property or any portion of the ProPerty. Without limiting the ?enefality of the
foregoing, Grantor v not remove, or grant to any other party the right to removT any timber, minerals
{including oil and gas}, scil. gravel or rock products without the prior written consent of Lander,

DUE ON SALE - CONSENT AY LENDER. Lander may, at its option, declare immediately due and payable all
sums secured by this Mortgage viun the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any lrieiest In the Real Property. A "sale or trangfer” means the conveyance of Real
Property or any right, title or interest therein;, whether legal, beneficlal or equitable; whether voluntary or
involuntary; whethar by oulright sale, 63z, Installment sale contract, land contract, contract for deed, leasshold
interest with a term greater than threa (3) years, lease-option contract, or by sale, assignmant. or transfer of any
beneficial interest in or to any land trust holuiiiz thie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a coregaation, partnership or limited liabitity company, transfer aiso
inciudes any changse in ownership of mare than twenty-tive percent (25%) of the vating stock, partnerghip Interasts
or limited liability company interests, as the case may b, of Grantor. Howaver, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by 'llinols law.

'l{d”r{tEs AND LIENS. The following provisions relating tn'tha iaxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and In all events prior ‘o dellnquency) all taxes, payroll taxes, special
taxes, assessments, water charqes e}nd sawer service chargeas leviad against or on account of the ﬁropeny.
and shail pay when due all claims for work dono on or for servic2s réndered or material furnished to the
Property. Grantor ghall maintain the Progert free of all Hens haviny priority over or equal to the Interest of
Lender under this Mortgage, except for the lien of taxes and assese:ne:its not due, and except as otherwise
provided in the following paragraph.

angPa%HTY DAMAGE INSURANCE. The following provisions relating to ingui'ng the Property are a pan of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies cf-irg insurance with standard
axtended coverage endorsements on a replacament basis for the {ull ireureble value covering all
Imarovements on the Real Property in an amgunt sufficient to avold application of ary ¢alnsurance clause, and
with a standard mortgagee cluuse in favor of Lender. Policies shall be written by surb-ingurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall dellver ta Lgndor certificates of
covarage from each insurer conlalnInF a stipulation that coverage will not be cancelled or aiminished without a
minimum of ten (10) days' prior writlen notice to Lender and not contalning any dlsclaimer of the insurer's
ltability for tailure to qjve such notice. Each insurance policy also shall Include an endorsement Gprovldlna that
coverage In tavor of Lender will not be Im?alred in any way by any act, omisgion or default of Grantor or any
other person. Should the Real Property al any time become located in an area designatad by the Director of
the Faderal Emer ﬂf;l)(‘:){ Management Agency as a special flood hazard area, Granlor agrees o obtain and
maintaln Federal Flo Insurﬁ_gce for the full unpald principal balance of the loan, up 1o the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Aprﬂca!lon of Proceeds. Grantor shall progg:tlg notlB; Lender of any joss or damage to the Proparty If the
astimaled cost of repair or replacement exceeds §5,000.00. Lender may make proof of loss it Grantor fails to
do so within fiteen (15) days of the casually. Whether or not Lender's securlty 8 Impaired, Lender m.gly. at its
alection, apply the proceeds 1o the reduction of the Indebtedness, payment of any llen affecting the Property,
or the restoraftion and repair of tha Property.

EXPENDITURES BY LENDER. [f Granlor falls t0 comPlY_ with any provision of this Mortgage, or If any 6cllon or

groceadlng I8 commenced that would materlally atfect Lender's Interests in the Prope X' Lender on Grantor's
ehal! may, but shall not be required to, take any actlon that Lender deems ippmptlate. ny

exFends in 80 doing wilt bear interest at the rate provided for in the redl\_

pald by Lender to the date of repayment by Grantor. All such expenses, at

amount that {.ender
greamant from tha %e Incurred or
ender's option, will (

@ payable on
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demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any

instalilment payments to become due during elther (i) the term of any applicable Insurance policy or (i) the

ramaining term of the Credit Agreament, or (c) be treated as a balloon payment which will be due and payabie at
he Credit Agresment's maturity. This Mortgage also will securg payment of these amounts. The rights provided
or in this Paraqraph shall be In addition to any other rights or any remedies to which Lender may be entitled on
ccount of the default, Any such action by Lender shall not be construed as curing the default so as to bar
ender from any remody that it otherwise would have had.

aa%?m; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ge.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or In any title insurance policy, titie report, or final title opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has the tull right, power, and authority to exacute and deliver
this Mortgaga *o Lender.

Defense of iy, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the P.onerty against the lawful claims of all persons.

FULL PERFORMANCF. !t Barrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs al' thz obligations mPosed upon Grantor under this Mortgage, Lender shall execute and
deliver tc Grantor a suitat« satisfaction of this Morta?age and suitabie statements of termination of any financin
statemnent on flle avidenciny Leder’s security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time.  If,
owever R.%yrnent fa made by B:riower, whether voluntaﬂl¥ or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Leruor is forced to remit the amount of that payment ‘(a) 10 Borrower's trustee in
bankruptcy or to ang similar person-uizar any federal or state bankruptcy law or law for the reliet of debtors, (b}
by reason of any judgment, decree or order.of any court or adminisirative body having jurisdiction over Lender or
anx of Lender’s property, or (¢} by reasor of uny settlement or compromise of anr claim made by Lender with any
claimant {including without limitation Borrcwe:) the indebtedness shali be considered unpaid for the purpose of
enforcement of this Mortgage and this Mongaze-shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of thi+ ‘ortgage or of any note or other instrument or agreement
evi encfng the Indebtecnaess and the Property wit' caitinue to secure the amount repaid or racovered to the same
extent as If that amount never had been originally rzcaived by Lender, and Granlor shall be bound by any
judgment, decree, order, sattlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lende:, shall constitute an event of default ("Event of Default")

under this Mortgage: (r) Grantor commits fraud or makes 7 material misrepresentation at any time in connection
¥

with the credit
liabllitles, or any other aspects of Grantor's financial condition. £, Grantor does not meet the r:dpa ment terms o

[he credit line account. (c? rantor's action or Inaction adversely dffacts the collateral for the credit line account or
ender's rights in the collateral. This can include, for example, fuiure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all perso s liable on the account, transfer of title or
saie of the dwelling, creation of a llen on the dwelling without Lender's peimission, foreclosure by the hoider of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event =i Pefaul and at any time thereafter,
Lender, at its option, may exerclsa any one or more of the following rights anc’iemeadies, in addition to any other
rights or remedies provided by iaw:

Accslerate Indehbtedness, Lender shall have the right at its option without notice ‘v Borrower 10 declare the
entire Indabtednass immediately due and payable, Including any prepayment penal.y w'iich Borrower would be
required to pay.

UCC Remadies. With raspect to all or any part of the Personal Property, Lender shall nzvz all the rights and
remedies of a secured par&e under the Uniform Commercial Code.

iﬁxedlpcrlglp::yreclowro. Lender may obtaln a Judicial decree foreciosing Grantor's interest in i or any par of

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lander after application of all amounts received from the exerclse of the
rights provided in this saction.

gﬂur Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Credit
greement or available at law or In equity.

Attomays‘ Feeos; nses. In the event of foreciosure of this Mortgage, Lender shall be entitied to recover
from Grantor and Borrower atiorneys' fees and actual disbursements necessarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of {iis Mortgage:

Appiicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
iilinols. This Mortgage sha!l be governed by and construed in accordsnce with L iaws of the State of
llitnolse.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the

ne account. This can include, for exampie, 7~ falge statement about Grantor's income, assetst
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homestead exemption laws of tha Stnte of lllinois &s 1o all Indebtadness secured by this Mortgags.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THI8 MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

1

~INDIVIDUAL ACKNOWLEDGMENT
-

—
STATE OF ) / / o an ) %

)88
COUNTY OF Cﬂ-’f - )

On this day before me, the undarsigned Notary Public, ‘nsreonally appeared GREGORY L. HALL and BEATRICE
M. HALL, to me known to be the Individuals described In anr) v'ho executed the Mortgags, and acknowledged that
they signed the Mortgage as their free and voluntary act and Jdeer!, for the uses and purposes therein mentioned.

Glven under m)y snd and officlal agal this ;2‘( dayof _ | _,é}; , 18 f? .
. /
Residing at

Notary Public in and for the State @ I [iner's

My commission expires

"Or FI(J'LL SEALY 7
Chrf!fopherP Gilligan
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