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ORTGAGE A4
THIS MORTGAGHE ("Security  lnstrument™ is given on SEPTEMBER 22, 1997 . The

mortgagor is  SAID GHSEIN AND NANCY GHUSEIN, HIS WIFE, AS JOINT TENANTS

("Borrawer”),
This Security Instrument is yiven o HOME MORTGAGE (ENVER, INC.,
AN TLLINOIS CORPORATION
which s organized and existing uiger the lavs of  THE STATE OF ILLINOIS
and whose widress is 950 SKOKIE BLVD,.. SUITE #204,
NORTHBROOK, IL 60062 Clender). {82
Borrawer owes Lender the principal sum ot -}
ONE HUNDRED EIGHTY TWQO THOUSAND ‘AMD NO/10Q--- -]
Doitars (U.S. § 182,000.00 ). This debt is evdenced by Borrower's note dited the sine diste as this E
Segurity Insteument (“Note®), which provides For monthly payraents, wits the Sl debt, if mor paid earfier, due o
amd payable ot OCTOBER 1, 2027 o This="securtty Instrunient secures 1o Lender () the en
repayment of the debt evidenced by the Note, with interest, and alf tencwals, extensions and madifications of the o
Nute: (b) the payment of all other sums, with interest, advianced unde: wampraph 7 o protect the security of ihis
Security nstrument; and () the performance ot Borrower’s covendgils s agrevmems under (his Security
{ustrument and the Note, For this purpose, Borrower does hereby montgigs, grant and convey o Lender the
following described praperty lovated in COOK County, Mineis:

SEE SCHEDULE A ATTACHFD HERETO AND MADE A PART HEREOF
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! which has'the address uf - 50% NORTH LAKE SHORE DRIVE #3308, CHICARO,
: Sueet) , ) (Uiy}

t [Hinvis 60611 CProperty Address™);

¢ {Zip Cuouferd '

]

: TOOETHER WITH all the improvements aow or hereslier erected on the property, and all easenents,

appurtetmnces, and tixtures now ar hereafter @ paet of the property, Al repliacements wnd adkditions shalt wlso be
\ } f'i’,wmd h).'. this Security Instrument, AN of the foregoing is referred 0 in s Sceurity [ostrmoent uy the
4 roperty.

' BORROWER COVENANTS that Borrower is kawlully seised of the estate hereby conveyed and s the
right to mortgage, grant und convey the Property mnd that the Propenty is unencumbrered, except for encumbrances
utvrecnrd. Borrower warrnngs and wil! defesd generally the e to the Property aguinst all clnims sod dematids,
subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenints tor matioual use and non-uniforit cavensnts
with limited wariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM . COVENANTS. Borrower and Lender covenant '.\mr:mruc as Tollows:

1. Paynest of Princlpal and Interest; Prepayment und Late Charges, Burrower shall prompily pay
when due the priecipad of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Notw.

2. Funds for Tececand Insurance. Subject to applicable law or to a written witiver by Leader, Burrower
shall pay to Lender on the oy monthly payments are due under the Note, untii the Note is paid in Full, a sum
("Funds"} for: (@) zeurly oses il assessmients which may attain priority over this Security Instrutnent as a lien
ot the Property: (0) yearly lesehold payments or ground rents on the Praperty, if any: (©) yearly hazard or
property insurance premiums; 0> yourly Nood insurance premivms, if any; {(©) yeatly mortgage insurinee
premiums, if nnr; Al ‘D any suny payable by Borrower o Lender, in accordance with the provisions of
[ara raph 8, in licu of the Imymenl af montgape insuratce premiums. These items are called "Bserow Trems. ™

ender may, atany tine, collec and ho'd Funds it amouttt not o exceed Die npximune anow a lender for g
federally reluted mortgape loan may require for Borrower's escrow account under the fedeeal Real Bstate
Senlement Procedures Act of 1974 as amended tram time to tme, 12 U.8,C, ¥ 2601 et sey. ("RESPA®), unlesy &
pnother law that applies to the Funds sets o lesser amount. 1 5o, Lemder muy, at any time, collect and hotd Fundg
in an amount ot o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis uﬂ
current data und reasonable estimites of expenditorss-af future Bscrow ftems or otherwise in accordance with
upplicable law, -

The Funds shall be tield inan institution whose deposis are insured by a federal agency, instrunientality, or e
entity (including Lender, it Lender is such an institution) o any Federal Home Loan Bank. Lender shall apply
the Funds o pay the Escrow Irems. Lender may not chinigs Borrower for holding and applying the Fumds,
annually wnalyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower inferest on @5
the Funds and applicable law permits Lender to make such i charge fowever, Leader aty require Borrower to

uy & one-time charge for an independent real estite tax reporting seevive used by Lender in connection with this
Rmu. unless applicable law provides otherwise. Unless an agrevment is sy or applicable law requires interest (o
be paid, Lender shall not be required 1o pay Borrower any interest oreeozisings on the Funds, Borsower and
Letder may agree in writing, hawever, that interest shadl be paid ou the Fundse Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits te-the Fundy and the purpose tor
which each debit 1o the Funds was made, The Funds are pledged as additional secwity for all sums secured by this
Security tnstrument.

If the Funds held by Lender exceed the amounes peraticted o be field by applicable v Lender shall account
te Borrower for the excess Funds in accordanee with the requirements of applicable Liw it the amoumt of the
Hunds held by Lender at any time is not sufficient o pay the Escrow Jtems when due, Yesder may so notify
Borrower in writing, and, in such case Borrower sl py to Lesder the amount tecessary <o mike up the
:llcﬁuiency. Borrower sholl make up the deticicncy in no more than twelve monthly payments, ae Lender's sole

iscretion,

Upan payment in full of ail sums secured by this Security Instrmment, Lender shall prowmply refund
Borrower any Funds held by Lender. H, under puragraph 21, Lender shall acquire or sell the Property, Lender,
prioe to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of aequisition or
sale ay a credit againse the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all puymients received by Lender
under paragraphs 1 and 2 shall be applied: fiest, to any prepayment charges due under the Note; second, to
amounts puyable under paragraph 2 third, to interest dues fourth, w principad due; wid last, w any late charges
due wier the Note.

4, Charges; Liens, Borrower shall pay al) taxes, assessments, chiarges, Hies and impositions attributable
tw the Property which may attain griurhy over this Security Instiument, il easehold pryments or groud rents,

¥

- if any. Borrower shal) puy these obligations in the nunner provided in paragraph 2, or if not paid in that manner,
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Borrower shall iy therr on Lime directly to the persors osved paytent. Borrower shall prowpdy furnish to Lender
all notices of wwioums o be paid wmder this pasagraph. [ Borrosver makes these puyments directly, Borrower shall
prompily fuenish ta fender receiptys evidencing the payments, .

orrower shall prnmrtly discharge apy Yien which has priotity over this Security  Instruiment unfess
Barrower: () aprees iowriting o the pryment of the ohligtion secured by e fien b a manner accepable W
Lemder: (B contests in gowd faith the licn by, or defends against entoreement of the ten b legad proceedings
which o the Lender’s npininn operite (o prevent the eaforcement ol the Ben; or () secures from tﬁc hotder of the
llen an aygreement satistiactory o Lender subordimting e tien o this Secority fnstrument, [ Letder determines
that any part of the Property is subject 10 1 Hen which may attain priocity over this Security Istrument, Letider
ity give Borrower wnotive identifying the lien. Borrower shnll satisty the ten ar tuke ome or more of the actiony
set forth shove within (O duys of the giving of aotive.

8. Hazard or Property Insurance. Borrower shill keep the improvements now existing or herealter
erected on the Property insured ngainst foss by fice, fucaeds included within the tenn "extended coverige™ aml
any other hazards, toclading Noods or floading, for which Leder requires insurate. This insurawe shall be
madntnined I the smaunts aid for the periods it Lemder requires. The insurance carrier providing tie insurunce
shall be elitzen by Borrower suhl]cct to Letder's approval which shall not be aticeasomibly whthheld. 1F Borrower
futls to muiatain coverage deseribwt wbave, Lender may, ot Lender’s option, obisin coveruge to protect Lender's
riglus in the Praverty inscoordunce with parugraph 7.

All lnstrwaez policiey and renewals shadi be aceeptable 1o Lender amd shall include o standard mortgage
cluuse. Lender <nali have the right 1o hold the policies and reneswals. IF Leader requires, Borrower shall protptly
give to Lender sl receipts of pald premiumy and renewal notices, o the event of Joss, Borrower shall give prompt
notice 1o the insurntee carsier aud Leder. Lender may make proof of foss if aot mde prompily by Borrower,

Unless Lender and Bortower otherwlse agroe in writing, insurance proceeds slmll%«: upp!g:d to restoration or
repitir of the Property dediaged, B the westorstin or repair is economicalty fensible and Lender’s secutlty is not
fessencd, 1F the restoration ve aepair s ot ucnnnmicuhy feasible or Lender's security would be lessened, the
lnsurance proveeds shatt be appia to the sums secured by chis Security Instrament, whether or not then due, whh
any exgess pukd to Borrower, ff Borower ahinons the Propetty, vr does ot answer within 30 duys a notice from
Lender that the fnsuranee carrier s offered to setile o claim, then Lender miy collect the insurance provecds,
Lender niay use the proceeds to repuirar restare the Property or to pay sumis sectred by this Security Instrument,
whetlier or not then due. The 30-duy perival wilt begin when the notice is given.

Untess Letider amd Borrower otherwisengree fnwritlng, any application of proceeds @ principal shall nol
extend or postputie the due date of the nmntlny puements retereed to i paragraphs 1and 2 or chiange the ainowm
of the puyments. f under paragraph 2 1he Propert { is acquited by Leader, Borrower's right to any insurince
pollvies and proceeds tesulting frons dumage o he Mroperty prior w0 tie aoquisition shall pass to Lender to the
extent of the sums seeured by this Securbty Distrmenat Zmedintely prior o the sequisition.

6. Occupancy, Proservation, Mudntensnce Qvid Profection of the Propedty; Horrower's Loan
Apphication; Lenscholds. Borrower shadl occupy, estuolib, and use (he Properly ax’ Hurrower's principal
res{dcnce wf(hin stty days after the execution of tiis Sewority Instrument an sl continue o vecupy the

Property as Borrower's priticipal residence

for at least one yenr alter the date of occupincy, unless Lender ofiervise agsees in writing, which consent shall
not be unreasonahly withheld, or anfess extetwuting cirommstaness-eyast which are beyomd Borrawer's control,
Borrower shatl not destray, damage or npair the Property, slfow e Tronerty 10 deterionte, ur commit wiste on
the Pruwny. Borewwer shall be In default i any forfeiture action or praesding, whether civil or crimiad, I8
begun that in Lender’s good faith lim! et could result in forfeilure of e Property or otherwise materialt
Impair the Hen created by this Secur t{ asteument or Lender's security inferest, Burtower muy core such a dcl‘uuﬁ
and reinstate, us provided in parngraph 18, by causing the action ar proveeding ¢ be distitssed with a raling tha,
in Lender’s good Faith determinstion, preciudes forfeiture of the Borrower's inrest in the Praperty o other
material impairment of the len ereated by this Security fustrament or Lender's secesivamerest, furrower shall
utso be tn default it Borrower, during the loan application process, gave siaterially falsé ot hnwcurate infosmation
or stuements to Lender (ur Tatled o provide Lender with any material information) in cosmection with the loait
evidenced by the Note, including, but got limited 10, representations congerning Borrower s oceupuney of the
Property as a principul residence. 1 this Security Instrument is ona leasehold, Borrower shall' comply with all the
provisions of the Jease. 1F Borrower aequires fee title to the Property, the leasehold and the fee thle shall my
merge unless Lender agrees to the menger in writing.

7. Protection of Lender’s Rights In the Pr0|lwr1y. I Borrower faids 1o performy the covetints and
agreements contained in this Security Jostrument, or there is o legal proceeding that may signiticantly affect
Lender's righus in the Property (such ds a proceeding in hankruptey, probate, fur condemamtion or forteiture or to
enforce laws or regulations), then Leadee iy do and pay Tor whatever is wcessury to protect the value of the
Prupertﬁ and Lender's rights in the Froperty, Lender's actions 1aay inclade paying any sums sceured by a lien
which fhus prioity over this Security Instrument, appearing in court, paying reasomable attoraeys’ fees and
entering on the Property to nake repairs, Although fender niy tike action under this paragraph 7. Lender does
ny have to do so,

Any amounts disbursed by Lender uader this paragraph 7 shadl become additionat debt of Borrower secured
by this Security Instrument. Unfess Borrower wid Lender agree to other terms of puymest, these amounts shatl
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bear interdst from the date of disbursement at the Note rate and shill be payable, with imerest, upon notice from
Lender (0 Borrower reguesting paytient, - .

8, Mortgage Insmrange, F Lender required morgage insarance as s condidan of making the lean secured
by this Security Instrument, Borrower shald puy the prentinms required o maintain the mortgage insurance in
effect, If, For any renson, the mortgnge insurance coverage required by Lender Japses or ceases to be in effect,
Burrower shatl pay the preminms required to obtain coverage sabstantiatly eyuivalent o the mortgage insurasice
previousty it effect, ol a vost substantially equivident to the cost to Borrawer of the mortgage iesutaice

teviausty in effect, frontan ahernate mortgaye lnsurer approved by Lender. 1 substantindly equivident mortgage
nsurance covetage s not available, Borrower shall pay to Lender cach month a san equal o one-twelfih of the
varly mortgage insuranee premvium beting paid by Borrower when the insuritice coverage Japsed ot ceased o be
{n effect. Lender will necept, use and retain these payntents as o loss reserve in liew of portgage insurce, Toss
feserve puymests nuy no longer be required, at the option of Lender, it morigage insurance coverage (in the
amount wnd fue the perind vt Lender tequires) provided hy an insurer approved by Lender agnin becomies
available snd Is obtained. Borrower shall pay the premsivms reguired (o maintain ortgage insuraice in effect, or
to provige . Joss reserve, until the requiteiment for mortgage insungce ends in secordince with any written
agreement Yetween Boreower and Lender ar apptivable faw.

9. Inepection. Lender ot {ts agent may make reasorble emries upon st inspections of the Properly.
Lender <hinl! pive Borrower notice at the time of or prior 10 an inspection specitying rensounble cuuse for the
luspection,

10. Condemtiritos, The provecds of any award or claim for damages, direct or consequential, in
connection with any comdemnation or other king of any part of the Property, or for conveyanee o liew of
condentnation, nre herehy assigred wd shadl be paid to Lender,

In the event of & totd tabiey of the Property, the proceeds shall be applied © the sums secured by this
Security Iustrument, whether orot then due, with any excess paid 10 Barrower. i the event ofa partal mkrng of
the Praperty in which the faie marget value of the Praperty immediately before the taking is equal to or grester
than the amount of the sums sevured by this Security Instrumend inmediaely betore the taking, unless Borrower
ad Lender otherwise agree in writite, the sums secured by this Secority nstrunient shall be reduced by the
anwourt of the proveeds muttiplied by th follewing fraction: G the ot amount of the sums secured tnitediately
bhefure the taking, divided by (h) the filr ke value of the Property nmediately before the taking, Any halince
shall be paid to Borrower. In the event of @ parein taking of the Property in whdch the fulr market value of the
Property Immiedintely before the teking is less tan the amount of the sums secared inmediately before the taking,
unless Borrower and Lender otherwise agree in weiting or unless apphvable bow otherwise provides, the proceeds
shat} be upplied o the suns secured by this Sceurkty Instrsment whether or not the sums are then due,

It the Property is abmsdoned by Borrower, or if] stter_notice by Lender o Borrawer thin the cotidennor
ofters to ntake an award or settle o claim for damages, Barzoveer falls to respoud 1o Lender within 30 days after
the date the hotice s given, Lender Is authorized to colles-and apply the proceeds, w its aption, either to
testoration or tepatt of the Propetty or (o the sums secured by this Security fnstrungnt, whether or not then due.

Utiless Lender and Burrower utherwlse agree i writing, wyoapitication of procecds W principal stud] not
extend or postpone the due date of the monthly payments reterred Wi parageaphs 1 and 2 or change the amount
of such paytnetus.

11, Borrower Not Relensed; Forbenranee 8y Londer Not a Wikeue, Sxtension of the time for paysueint
or madification of amortization of the sums secured by this Security Instriaent granted by Lender 1o any
successor in interest of Rorrower <hisll not uperate to release the Habitlty of the orjsiand Borrower or Borrower's
suvcessons Ui nterest. Lender st not be required W conimence proceedings ngainst cny successor in {nterest or
refuse to extend lme fot |turmcm or otherwise adify amontization of the suas sesured by this Security
Instrament by vewson of any denind tade by the origing) Borrower or Borrower's suceessars n interest, Any
forbenrance by Lender b exercising aty right or remedy shidt aot be a wiiver of or preclade the exercise of any
right or remedy.

12, Suceessors aoed Assigns Boundds Jolint angd Several Llibihty: Co-signevs, The covenants and
agreements of this Security Instrument stiall bind and benefit the successors i asslgns af Lender and Borrower,
subject (o the provisions of paragraph 17, Borrower's covenants and agreements slull be Jolnt and several. Any
Botrower who co-signs this Security htrument but does not exeeute the Note: () Is co-signing this Security
Tusteument only o mortgage. grant mnd convey, that Borrower's interest b the Property ander the tenms of this
Security Instrusient; (B is ot personally ohlipated w pay the sums secored by iy Securbty Instrument; wid ()
ugrees that Lender and any other Borrower may agree o extend, modify, forbear or take any wccommudations
with regurd to the ters of this Security Instrument ot the Note without it Borrower's consei,

lf. Lonn Churges, 1t the loan secured by this Secority Instrument is subject to a faw which sets maximuns
foun charges, wd that law s finadly interpreted so that the interest or other foan chaeges: coliected or to be
collected i connection with the tonn exceed the permited Timits, then: (i) ay such loan L‘lergc shih! be reduced
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by the amobunt necessary to reduce the cliarge o the permiited imie and (b)) any sums already collected from
Borrower which exceeded permigted: limits will be refunded, o0 Borrower. Lender muy choose to 1nake this
refund by reducing the principal owed under the Note or by making 3 direct payment @ Borrower. IF a refund
educes principal, the reduction will be treated as o pactinl prepayment without any prepayment charge under the
Note,

14, Notices. Any notive to Borrower provided for in this Secarity fnserument shall be given by delivering it
or by miiling it by first class mail unless upplicable law requires use of another method. The notive shall be
directed to the Property Address or any other wddress Borrower designates by notice to Lender. Any notice o
Lender shall be piven by first class ma] to Lender's address stated herein or any other address Lender designates
by totice to Borrower. Any notice provided for in this Security [nstrument shadl be deenied to fiave been given to
Borrower or Lender when given as provided in this pacagraph,

185, Governing Law; Severabiiy. This Security Instrument shall be governed by fedetal law and the law
of the jurisdiction in which the Property is located, In the event that any provision or clause of this Security
instrument. or the Note contlicts with applicable Taw, such conflive shall not affect other provisions of this Security
Instrumest or the Note which can be givent effect without the conflicting pravision. To this end the provisions of
this Security fastrument and the Note are declared 0 he severable,

16. Ho:rower’s Copy. Borrower shall be given one conformed copy of the Note wid of this Security
Instrument,

17. ‘Transier o the Property or u Beneflclnl Interest In Borvower, If all or any part of the Property or
any interest in it is so'a ey irnsferred (or it beneficial interest in Borrower is sold or trunsterred and Botrower
is not & natural persond without Lender's privr written consent, Lender may, at its option, reguire immediate

ayment in full of all s secured by this Security Tnstrument. However, this option shall not be exercised by
ader if exercise i prohibitzd by federal law as of the date of this Security Enstrument.

I Lender exercises this option, Lender shdl give Borrower notice of geceleration, The notice shall provide a
period of not less thin 30 days fron: ti date the notice is detivered or matled within which Borrower must pay all
sums secured by chis Security Inscrument. 1f Borrower fails to pay these sumis prior to the expiration of this
period, Lender may invoke any remedies nermitted by this Security Tnstrement without farther notice ur demand
on Borrower.

18. Borrower’s Right to Relnstate. ' Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument dissatinued at any time prior o the earlier of: (1) 8 duys (or such
other pertod as applicable Taw muy specify for relnstaterient) before sate of the Praperty pursuan to any power of
sale contained in this Security lnstrunient; or (b exary of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: () pays Lender all suine wl:icl,l then would be due under this Security Instrument
and the Note as it no aceeleration had oceurreds () cuzesiny defiule of uny ather covenants or agreenients, {c)
piys all cxpenses incurred in enfurcing this Security lestzament, including, but not limited to, reasonable
attorneys’ fees: und (d) takes such action as Lender may reacorably require to assure that the lien of this Security
Insteument, Lender's rights in the Property and Borrower”sobligitien o pay the sums secured by this Securlty
Instrument shall continue unchanged. Upon reiostaterment by | Borzower, this Security Instrument wnd  the
obligations sectred hereby shal) remnin fully effective as i no aceeivition hud occurred, However, this right to
reinstate shall not apply in (he case of acceleration under parigraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or o partize i2aerest in the Note (together with this
Security Instrument) may be sold one vr more times without prior notice (o Horrower, A sale may result in a
chonge in the entity (known as the “Loan Servicer™ that collects monthly puynesats due wider the Note gnd this
Security Instrument, There also may be one or moere changes of the Lot Seevicer varclited i sale of the Note,
1€ there is a change of the Loan Servicer, Borrower will be given wiitien notice of the change in accordance with
paragraph 14 above and applicable faw, The notice will state the name and sddress of e sew Loan Servicer and
the address o which payments shoutd be made. The notice will ulso contait any other Zoformmtion required by
applicuble law.

20, Hazardous Substnnces, Borrower shall not cause ar permit the presence, use, Cisposal, storage, or
refease of any Hizardous Substances on ot in the Property. Borrower shadi not do, nor allow aiyone ehe to do,
unytllimf attecting the Property thit is in violstion of sy Environmental Luw. The preceding two sentences shall
not apply to the presence, use, or storage on the Praperty of stiall quantities of Hazardous Substances that are
penerslly recognized to be appmrrimc to nonmal residential uses and o maintenance of the Property,

Borrower shall promptly give Lender written notice of aty iovestlgation, clabm, demund, Tawsuit or other
action by any goverimental or regulitor; agency or private party involving the Property and any Hazirdous
Substance or Environmental Law of which Boreower has actual knowledge, 11 Boreower learns, or is notified by
uny governmental or regulatory uuthority, that any removal or other semediation of any Hazardous Substance
affecting the Property is necessury, Borrower shall promptly take all necessary rcmcdini’ actions in accordimee
with Environmental Law.
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(Spee Below This Lite For Acknow ledgement)

(;mL_

STATE OF ILLINOIS, ' [\ County ss:
1. (/L/L + it Nextary public in and Jor sihd county

and state, do herebycertify tha
SAID GHUSEIN AND NANCY GHUSEIN

L]

persomilly known to me (o be the sume person(s) whose mme(s) isfute subgsibed to the foregoing insirument,
appeared before mie (hiegay in person, und acknowledged that be/sh ucd and delivered the said
instrument ay his/h tee andd voluntary act, tor the uses and purpases therein set forth,

Giversunler my hand and offivial seal, this 22ND day of SEPTENBER 1997

My Commissica ecnires: m‘

W Tmry Puhlj \‘__“_‘

RECORD & RETURN TC:

CHICAGO TITLE CO
171 N CLARK
CHICAGO, IL 60601

qG16ILLd

Form 014 9.9
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STREET ADDRESS: 505 NORTH LAKE SHORE DRIVE UNIT 3308
COITY: CHICAGO COUNTY: 00K
’I‘AXNtJMBEb: 17-10-214-016- 1402

LEGAL DESCRIPTION:

PARCEL I:

UNIT 3308 IN LAKE BOILNT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBEU REAL BSTATE:

A PART OF LOT 7 IN CHICAGO DOCK ANU CANAL CO'S PUSHTIGO DOCK ADDITION IN SECTTON 10,
TOWNSHIP 19 NORTH, RANUEK L4 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A*' 7O THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
BHIODLEY, TOGRTHER WITH ITS UNDIVIDED PEFCENTAGE INTEREST IN THE COMMON RLEMENTS, IN
COOK COUNTY, ILLINOLS

PARCEL 2

BASEMENTS BOY THR BENKFIT OF PARCRL 1 FOR CTHE PURPOSES OF STROCTURAL SUPPORT, TNURESS
AND BORESS, ANDITTILUTY SERVICES AN SET FORTH [N DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AUDY HASEMENTS MADE BY AMERLICAN NATIONAL BANY. AHD TRUST COMPANY OF CHICAGO,
AS TRUSTEE UNDEZL U DQUST AGREEMENT OATED JANUARY 7, 1988 AND KNOWN A8 TRUST NUOMBER
1043-99-09, DATED (Mi% 14, 1448 AND RECORDED JULY L4, 1384 AS DOUUMENT 883057160,

2
%,
c%.
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v ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)
6 - MONTH LIBOR LOAN #: 113837

NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is miade this 22ND day of  SEPTEMBER 19987 angd s
incorporated fito and shatt be deemed o wmend and supplentede the Morgape, Deed of Trust or Security Deed
(the *Security Instrument™) of the satie date given hy the undersigned (e "Borrower™) 1o secure Borrower's
Adjustable Rate Note (the "Note"i o HOME MORTGAGE CENTER, INC.,

AN ILLINOIS CORPQORATION

(ihe "Lender™) of the sume date nnd covering the property described in the Security Instrument and locaced at:

505 NORTH LAKE SHORE DRIVE #3308
CHICAGO, IL 60611

{Property Addresat
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE
LESS THAN THE LIMIES STATED IN THE NOTE.

ADDITIONAL COVENASTS. In addition to the covenams and agreements made in the Security
{nstrument, Dorrower ikt Leader foether covenant and agree as foliows:

A, ADJUSTABLE INTEREST RAVE AND MONTHLY PAYMENT CHANGEN
THE NOTE pravides for an Inltipl it e of 9.50 %, The Note provides for & chunge in the
adjusimble Interest rte wnd the monthly payments s illows:

4, ADJUSTABLE INTERENT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dittes

The udjustable Interest rte T will pay will chiange on (¢ St duy of - APRIL 1998 , it on
the first day of every sixth month thereatter. Each date on wfich my interest rte could change s called an
“Interest Rate Change Duie™.

(B) The tudex

Beginning with the first tnterest Rite Chinge Date, my interest rie witibe based on an Index, The "Index*
iy the wveruge of taterbunk ofered rutes for six-month U.S. dollar-depomizated-deposits in the London niurket
("LIBOR™). ns published in The Wall Steeer Journal. The most recent toadex fgure available as of the fira
bustness duy of the month inmedisely preceding the month in which the Iiteres Rae Change Date oceurs iy
calted the "Current Index.”

IF the Index is wo longer availahle, the Note Holder will choose n new index diat s ased upon comparable
taformation, The Note Holder will give nie notice of this chioice,

(C) Culewdatlon of Chunge

Before each Totesest Rite Change Date, the Note Holder will caleudite my new Interest tate by sdding
SEVEN AND FIVE EIGHTHS
percentiage points) 7.625 %) to the Current Index, The Note Holder will tien round the result of this
uddition up to the nearest one-cighth of une percentage point ¢ 125%). Subject to the limits stated in Section 4(D}
below, this rounded aniout wil be my new inevest e until the next fnterest Rate Change Date,

The Note Holder wil then deterniise the amount of the monthly payment that would be sufticien to repay
the uapald principsl it [am expected to owe at the {nterest Rite Change Date in full on the Maturlty Dite at my
new iterest ente i substantially equal paymetts. The resalt of this caleulstion will be the new wmount of iy
tonthiy payment.

SAX Furti RE77 (08 209n) Pape f ol
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' As used in this paragraph 20, "Hazardous Substances® are those substances detined us toxic or hazardous
substances by Environmental Lasw and the following substances: gasoline, kerosene, other flummable or toxic
petroleutn  products, toxic pesticides and herbicides, volatile solvents, materials containing  ashestos or
formaldehyde, and rdioactive materials, As used in this paragraph 20, "Environmental Law” means tederal laws
and taws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shadl give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior (o acceleration
under paragraph 17 unless npplicable law provides otherwise). The notice shall specify: (a) the default; (b)
cure the default; () n date, not less than 30 days Trom the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fabllure to cure the default on or before the dnte specified In the notice
may result In acceleration of the sums sccured by this Security Instrument, foreclosure by judiclal
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstute after
acceleratizn and the right to assert in the foreclosure proceeding the nun-existence of a default or any other
defense of Burrower to acceleration and foreclosure. If the default is not cured on or before the date
specified In the notice, Lender at its option may requive lmmediate payment In full of all sums secured by
this Security Inzceument without further domand and may foreclose this Security Instrument by judicial
proceeding. Lende: Minl} be entitled to collect all expenses incurred In pursuing the remedies provided in
this paragraph 21, inciysing, but not limited to, rensonable attorneys’ Fees and costs of title evidence.

22. Release. Upon payment of sl sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument without ciaeve 1o Borrower, Boreower shall pay any recordation costs,

23, Waiver of Homesteac. Borrower wyives gll right of homestead exemption in the Property.

24. Rlders to this Security (nstvument. It one or more riders are executed by Borrower and recorded
together with this Security Instrument, fiecovenants and agreemients of each such rider shall be incorporated into
und shall amiend and supplement the covenants »ad agreements of this Security Instrument as if the rider(s) were i
part of this Security Instrument. {Check applicivie box(es)|

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plannea Lol Development Rider Biweekly Payment Rider
Bultvon Rider Rite Imprevépizut Rider Second Home Rider

Othet(s) [specity] ARBITRATION RIDER

BY SIGNING BELOW, Burrower accepts ind agrees to the toroms and coveniits contained in this Security
Instrument and i any rider(s) executed by Borrower and recorded with 30

Witnesses:
- a...._a- ' il R (Seal)
SAID GHUSEIN Borrower
\
/L (i ] oo (Seal)
NANCY GHUSBIN Horrower
~ (Seal)
Boerower
(Seal
B rower
ILLINOIS - Single Famly Page ot 7 Form W14 990

Fannde Mae/Vreddie Mac UNIFORN INSTRUNMENT (3-95) 152061746
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SECOND HOME RIDER

LOAN #: 113837

THIS SECOND HOME RIDER is made ons this ~ 22ND dayof SEPTEMBER 1997 , und
is incorpurted into und shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument”) of the sime date given by the undersigoed (the *Borrower®, whether there are ote or
more persors widersigoed) to secure Barrower's Note to
HOME MORTGAGE CENTER, INC.,

AN ILLINCI& CORPORATION

(the "Lender”) of the Samie date and covering the Property described in the Security Instrument (the "Prapeny”),
which is located at:

505 NORTH LAKE SHORE DRIVE #3308
CHICAGY, IL 60611

rropenty Address)

In addition to the covenants and agrecoieits made in the Security Instrument, Borrower and Lender further
covenant and agree that Unitorm Covenant ¢ ¥ the Security Instrunent is deleted aad is replaced by the
following:

6.  Occupancy and Use; Preservation, Malotenance and Protection of the Property; Borrower's
Loan Application; Leaseholds., Borrower “shal™ occupy, and shall only use, the Property as
Borrower's second home, Borrower shal) keep thy Property availuble for Borrower's exclusive use
and enjoyment at alf times, and shatl not subject ey Property to any timesharing or other shared
awnership arrangement or to any rental pool or agreemenc hat requires Borrower either to rent the
Property vr give o mimagement firm or any other person any coatrol over the occupancy or use of die
Praperty. Borrower shall not destroy, damiage or impaic (e Property, alfow the Property to
deteriorate, or conunit waste on the Property. Borrower shall bean gefuult iF any forfeiture action or
proceeding  whether ¢ivil or criminal, is begun that in Lender's good Frith judgment could result in
forfeicure of the Property or otherwise materially impair the Jien cremec by this Seeurity Instrument
or Lender's security interest. Borrower sy cure such a defiult and Geinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a raliaz-that, in Lender's
good faith determioation, precludes forfeiture of the Borrower's interest in i Property or other
materint impuirment of the lien crented by this Security Instrument or Lender's secarity interest.
Burrower shall also be in detunlt it Borrower, during the loan application provess, gave materially
false o; inaceurate information or statements to Lender (or fuiled to provide Lender with any nateriat
information) in onnection with the loatt evidenced by the Note, including, but not limited to,
tepresentutions concerning Borrower's occupancy and use of the Praperty as a second home. IF this
Security Instrument is on a leasehold, Borrower shall comply with ! the provisions of the lease. If
Borrower acqguires fee title o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

<«
?5},_,

MULTISTATE SECOND HOME RIDER Page 1 ol 2 Form IK90 9.0
Stngte Famdly - Froddie Muc URIFORM INSTRUMENT (6-94) J5-1HANS 1]
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. (D)‘ Limits on Interest Rute Change ‘

The interest rate b required o pay at the tiese Interest Ride Chasge Diaste will not increase or decrease by
maorg than 1% from the initial intgrest re. Therealter, my interest fate will never be nereased or decreased on
any single tnteeest Rate Cliange Date by wtare tan one pereestiape point(s) (1% ) from the rate of inwrest | have
been paying tor the preceding six months.

My interest rne will tever be grestet than

SIXTEEN AND ONE HALF pereem ¢ 16.50 %)
which is cilted the “Muaximum Rate.” My interest rate will never be less than .
NIME AND ONE HALF percem 9.50 %)

which s culled the “Minimum Rae,

(1) Effective Dnte of Change

My new interest rate witl become effective on each Interest Rate Change Date. T will pay the aimount of my
new month!y puytent beginging on the st monthly payment date after ihe interest Rate Change Date utit the
amount ¢¢ iy motthly payment chaiges sgain.

(F) Notice o/ Change

‘The Nuote Hlatdqr wnl detiver or mudd to me w notice of any change Iy imerest rate sl e unount of my
monthly puyment peiers the ettective date of any cliange. The otice will include information required by law to
be given me and abso daeditle and telephotie number of a person who will answer uny question 1 may have
regirding the notice,

B. TRANSFER OF THE PROPERTY

Tranxter of the Property siw’s be governed by the fullowing, any provision of the Security instrument to the
contrary unbwithstanding.

Transfer of the Property, I alvor any puet af the Property or any interest in it s sold or trasterred without
Note Holder's prior written consent, Note Holder may. at its option, require inmediate payment in full of sl
sums secured by this Security lastrument. Ttoveerer, (s aptive shall sob be exercised by Note Holder it exercise
iy prohibited by federal law as of the date 0F<4is Security lnstrument. Note Holdet also shall not exercise this
aption ;. G0 1 submit to Note Holder information scquited by Nate Halder to evialuate the intemded transferee ws
i a new doun were being made 10 the transferee; and b Note Hobder reasonably determines that Note Holder's
security will not be imprreed by the loan assinption wid that the risk of a hreach of niy covennmt o sgreement in
this Security Tustrument is acceptable to Note Holder.

To the extent permitted by applicable law, Note Helderamay charge o reasonable tee as a cuadition to Note
Hotder's comsent to the doan assumption. Note Holder miay a'se require the transferee o sign un assumption
agreeinent that is aceeptable w0 Note Holder and that obligates the transferee to keep all the promises ad
agreements nide in the Note and in this Security [nstrument, 5 will ceatinue to be obligated under the Note amd
this Security Instrament nnless Note Holder releases me in writing.

1¥ Note Holdee exercises the option to require immediate puymein Zatotl, Note Holder shiall give me notice
of aceeleratton, The notice shatl provide a period of not less than 30 days Teom the date the notice is delivered cr
mniled within which T must pay all sums secured by this Security Instrumene, 2o | il to pay these sums prior (o
the expiration of this period, Nute Holder may invake any remedies permitted ty fisis Security [nstrument without
further notice ur demand on me.

g?"] SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contilned i this Adjustable Rate
er.

———

,.—r::;‘x:‘) el . (Seal)
— - SR =

SAID GHUSEIN

~Horrower

Lo . (Scal)
Treee o Hotrower

(Seal)
Hersuwer

(Seab)
Borrower

(Sign Original Oniy]
SAN Form RI77T (03/20/96) Tage 2 of 2
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:
i
/ s  BY'SIGNING BELOW, Bvrmw:r aceepls and agrees to the tees it provisions contained in this Second
{ Home Rider. ‘. ,
‘
,‘! -.:":;'.: C— = -———‘;:_k {Scul)
- NAREY GHUSKIN ortower
',“ ' - = k" . )
o \ )
Z (,L/‘/VVM_‘ ( a ) Sl
w GHU?EW Horpower
\ -y
(Seal)
errower
($eu)
"Uﬂ'uw;‘_;

Jol } Forpn VE90G 400

-

Itaie

MULTISTATE SECOND HOME RIDFR
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CONDOMINIUM RIDER

LOAN #: 113837
THIS CONSGOMINIUM RIDER is made this  22ND day of  SEPTEMBER 1997 |, amd is
incorparated into and sball be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed
(the “Security Instrument” of the sume date given by the undersigned (the "Borrower”} to secure Borrower's
Nuote to HOME MORTGLCE CENTER, INC.,
AN ILLINOIS CORPOPATION

(the "Lemder™) of the sumie date and covering the Property described in the Security fnstrument and located at:

505 NORTIv LAKE SHORE DRIVE #3308
CHICAGO, 1L ~0611
Hropert Addivss)
The Property includes a unit in, together with an uadivided interest in the common elenents of, a condoniniuny
project known as:
LAKE POINT TOWER
(N of Condominiua FLobat

(the *Condominiun Project®). 1f the owners associntion or ather ntity which acts for die Condominiun Project
(the "Owners Associntion”) holds title to Property for the benefit or-aze of its wembers or shareholders, the
Property also inchides Borrower's interest in the Owners Association aed the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants arbupreements made in the Security
Instrument, Borrower amd Leader funiher covenan and agree as follows:

A, Condomintum Obligations. Borrower stnll perform all of Borrowey'’s obligations under the
Condominiut Project's Constituent Docwments. The “Constituent Documents” are the: () Decluration or any
other documment which creates the Condominium Project; () by-laws: (iil) code of regelasions: and (iv) other
equivitent documents. Borrowee shall promplly pay, when due, all dues and assessiments Znzosed pursuunt to
the Constituent Docuinents,

B.  Hazard Insurance, So long as the Owners Axsociation maintuins, with o generatly sccepiad insuninee
carrier, @ "master” or “blanket® policy on the Condominiun Project shictt is satisfaciory to Lender and which
provides insurance coverage i the mmounts, for the periods, aud against the hazards Lender requites, including
fire ard hazards included within the tenin "extended coverage,” thea:

(i) Lender  waives the provisfon in Unitorm Covenant 2 for the monthly  psyment 0
Lender of the yeurly premium instaflments tor azant isturaice on the Property: and

(i) Borrower's obligation wader Untforny Covenant 8 1o maintain hazard insurance coveruge on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

9cI6ILLE

policy. <
MULTISTATE CONDOMINIUM RIDER Fage Lol 2 Form M40 9-90
Singie Family - FNMA/EHLMC UNIFORM INSTRUMENT (8-95) 15- 1 48862
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Horeower shall give Lender prompt notive of any Tapse in required hazard [nsurince coverige,

Iy event of a diswtibution ol hazard insurance procegds in lew of restoratien or repair following a loss o
the Property, whether w the unit or to commen elements, any proceeds payable o Burrower are hereby assigned
and slumbc paidd to Lender for application to the sums secured by the Security [nstrament, with uny excess paid
W Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonahle to fosure that the
Owners Assochition maintains w public liability insuriance policy neceptable in form, amount, and extent of
coverige teonander,

D. Corztemnation. The proceeds of any award or cluime for damages, direct or consequential, payable to
Borcower [ncosaection with any condemnation ar other taking of all or any part of the Property, whether of the
unit or of the veiezon elements, or for any conveyance in licu of condemnation, are hercny assigredd and shall
be paid 1o Lemdre Soch proceeds shall be applied by Lender to the sumys secured by the Security Tustrument as
provided in Unitormy Covenant 10,

E. Lender's Prior Consent. Borrower shull not, except atter notice to Lender and with Lender's prior
written consent, elther pratition or subdivide the Property or consent w

(0 the abandeiment or termination of the Condominium  Project, except for ahanduiment or
termination required by law it cuse of substantial destruction by Jire or ofber casualty or in the cise of o
taking by condemnution or eminen? gonnin,

() any amendment to eay orovision of the Constituent Documents if the provision is for the
express henellt of Lender;

(i) termination of professioaal management and assumption of self-mmagement of the Owners
Assuciation; or

{iv) any action which would havethe effect of rendering the public liability insurance coverage
maintuined by the Owners Associntion uieeeptible 1o Leader,

F. Remedies, {1 Borrower does not pay cotaloninium dues and assesstents when due, then Lender may
pay them. Any amounts disbursed by Lender underhizonragraph F shall become additional debt of Borrower
secured by the Security Enstrument. Unless Borrower wd Lender agree to other terms of payment, these ahroutts
shil! bear interest from the date of disbursement at the Notesate ad shall he payable, with interest, upon notice
from Lemder to Borrower requesting payient,

BY SIGNING BELOW, Borrower accepts and agrees (o fec erms and provisions contained i this
Condominium Rider,

c"““"':! ,ﬁ‘ P (Sent)

-+t o bt e b 8

. ST v — : Borrower

(Seal)
liorrower

(o

(Seal)
Horrower

(Seal)
lorrower

MULTISTATE CONDOMINIUM RIDER Page 2ol 3 Form 3140 990
Single Family - FNMA/FHLEMC UNIFORM INSTRUMENT (8-95) ]S- 1 HB¥6-22
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ARBITRATION RIDER

THIS RIDER is muade this __22ND day of _SEPTEMBER 1997 _
and I incorporated bt and shall be deetmed to amend and supplement the Mongage, Deed of Trast or
Secunity Deed (the “Security Instrument™) of the same date given by the undersigned (the Borrower™) 0

secure Borrower's Note (the *Nuote"'} to MORTGAGE CENTER ;

s PPa—— e p——

(the “Lender™) of the smme dute and covering the propenty described in the Security Instrument i
located at:

205 (ORIH LAKE SHORE DRIVE #3308, CHICA, 1L oQeLL

IProperty Address)

Aw used inahis Rider the term "Lender” tncludes Lender's successors and assigns ansd (he compasy
servicing the Notw on Lender's behalf,

ADDITION AL COVENANTS, o addition to the coveratts and agreements made in the
Seeurity (nstrument, Borrawer und Lender further covetnnt and agree as folluws:

ARBITRATION OF TESPUTES. Al dispute, claimy, or controversies arising from or relited
e Toun evidenced by the Nete sacluding statutory chiiies, shal) e resolved by binding arblingion,
wikd not by court action, except as provided otrder “Exclusions from Arbicrgtion” below, This nrbitration
agreviment bs made pursuait to o teansscton nvoving interstate commerce, and shall be governed by the
Federal Arbitrition Act (9 U.S.C. 4§ -1 wedddie Cade of Progedure of the Nutfonat Arbitrtion Forum
a8 i effect ay of the date of this wgreement, Canies of rules and forms can be abtained and any cluaims
van be Hied st any Nutionad Achitration Formm oftice, www arh-forwm.com, or st P.O. Hox 3391,
Minteapolis, Minnesotd $5405. Any arbitrtion eatne shall be conducted in the jurisdiction In which
the Borrawer signs this agreement, uttess o i ferent Tozasion is agreed t by Boreower amd Lender. The
arbitrator shidl set forth {n the sward Aadings of fact G conctusions of Taw supporting the decision,
which must he bused on apphlicable law ad supported by substantinl evidence presented in the
procecding.  Judgment upon the award ity be entered by any sourt of competent jurisdicion, Al
disputey sbject to wrbitration under this agreement shafl be setiemed individuslly, and sinil oot be
subject t being juined or combined in any proceeding with any claing o iy persons or cluss of persons
other thun Borrower or Lendet.

EXCLUSION FROM ARBITRATION, This agreement shal) not fimie e right of Lender
(4} necelerate or regaite imtnedinte payment b full of the secured indebtedness o oxercise the other
Remedies described in thds Secuedty Insirument betore, during, or after any arbitaition, including the
right to torectase agabnst or sel) the Propercys (b exercise the rights set forth in the Unbbarm Covenant
lubeled “Protection of Lenders' Righty in the Property” contained {0 this Security Insisument, or (v}
exerchse ofF the right under the tlerms of hix Security listrument o require payment in full of the
indebtedriess upon & transfer of the Propecty or @ benelckal interest therein,  Should Borrower appear in
uid comest uny judicinl proceeding indtlated by Lender under his Exclusion, or inftinte any judiciad
proceeding to chudlenge any action authorized by this Exclusion, then upon request of Barrower such
judivinl proceedings shall be stuyed o dismissed, and the matter shudl proceed (o arblirtion in
aceotdance with the section entitled * Arbitration of Disputes™.
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No provision of this agreement shadl limie the right of Borrower 10 exercise Borrower's rights
under the Unitorm Covenant lubeled " Borrower's Right to Reinstate™.

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE
ANY DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE 'ARBITRATION OF
DISPUTES' SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE
GIVING.UP ANY RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT OR JURY
TRIAL. ~ DISCOVERY IN ARBITRATION PROCEEDINGS 18 LIMITED IN THE MANNER
PROVIDE BY THIS AGREEMENT.

THI3AS A VOLUNTARY ARBITRATION AGREEMENT. IF YOU DECLINE TO SIGN
THIS ARBITRATICN AGREEMENT, LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION LECAUSE OF YOUR DECISION.

BY SIGNING BELOW, Barzower uccepts wmnd agrees to the provisions contiined in this Rider.

ey '? )H HIvY v B ,
gh ID*FGHUSEI — S R A‘w d‘,{} PHL[{ s E%r L a o Burrower

{
[

__Burrower T A ___ Burrower

g U Y
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