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THIS MORTGAGE ("Svcurity instrament”) is givenon SKPTEMBER 19, 1997 . The mortgagor is
REINHARD NICK BASTING A SINGLRY MAN

(“Botrower”). This Sceurity Instrument is given o FIRST CHICAGO NBD MORTGAGE COMPANY,

L]
which ix organized and existing under the Jaws off THX 27ATR OF DELAWARE , und whose
addressis 900 TOWER DRIVE, TROY, MI 43098

("Lender”), Borrower owes Lender the prineipal sum of
THIRTY ONE TKOUSAND AND 00/100

Dollars (U.S. 3 31,000.00 ). This debt is evidenced by Borrowsi ante dated the sume dute us this Security
Instriment ("Note®), which provides for monthly payments, with the full debi A8 sot paid earlier, due and payable on
OCTOBER 01, 2027 . "This Seeurity instrument seeutes to Leader: (u) the repayment of the debt

evidenced by the Note, with inteiest, md all renewals, extensions and modifications of Gis Note; (b) the paytnent of all
other sums, with interest, advanced under parugraph 7 to proteet the seeurity of this Security Instrument; and (¢)
the performance of Borrower's covenants und agreements under this Sceurity Instreineat ‘and the Note. Fer this
purpuse, Bortower does hereby tmortgage, grant and convey to Lender the following desciibed property located in
CITY OF CHICAGO, COOK Cuunty, Hlinois:
LOT 1606 TOGRTHER WITH ITS UNDIVIDED PERRCENTAGE INTERRBST IN THE COMMON

RLEMENTS IN LAKE PARXK PLAZA CONDOMINIUM, A8 DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 24769207, IN FRACTIONAL SECTION 21,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.I.N.,14-21-100-018-1229

which has the address ofi 3930 N PINE GROVE AVE UNIT #1806, CHICAGO [Street, Chyl,
llinois 60613 [ Zip Code] (" Property Address”);

ILLINOIS -Single Farmly: FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemgnts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements und additions shal} also be covered
by this Sccurity Instrument. All of the foregoing is referted 1o tn this Secunty Instrument s the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for cnicumbrances of record.
Borrower warrants and will defend generully the title to the Property against all claims and demands, subjeet to any
encumbrnnices of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a)

cnrli: taxes and assessmenis which may attain priority over this Sccurity Instrument us a lien on the Property; (b) yearly
caschold paymeats o ground rents on the Property, if any; (c) yearly huzard or property insurance premiums; (d) yeatly
flood insurance premiums, if any; (c) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower
to Lendet. in accord:ncz with the pravisions of paragraph 8. in licu of the payment of morigage insurance premiums.
These items are called “Zscrow Items.” Lender muy, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a Jender <ot a federally related morigage loan may require for Borrower's escrow uccount under the
federal Real Estate Settlemer: Procedures Act of 1974 as amended from Lime to time, 12 US.C. Section 2601 of seq.
(“RESPA"), unless another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and
hold Punds in an amount not ta-eaceed the lesser amount, Lender may estimale the amount of Funds due on the basis of
::ummt data and reasonable estimateitof expenditures of future Escrow Items or otherwise in accordance with applicable
aw,
The Punds shall be held in an institut on vhose deposits are insured by o federal saency, instrumentality, or entity
(including Lender, if Lender is such an institizion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Gosrawer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, wiiz#=-Lender pays Bortower interest on the Funds and applicable law

rmits Lender to nieke such o charge. However, Lepder may require Borrower to pay a one-time charge for an
independent real estale tax reporting service used by Letder in connection with this loan, unless applicable law provides
otherwise. Unlcss an agreement is made or applicuble law roquires interest to be paid, Lender shall not be required to pay
Botrowet any inferest of camings on the Punds, Borrower and Leader may agree in wriling, however, that interest shall
be paid on the Punds. Lender shall give to Borrower, without charge Jan unnual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which each dehit to the Funds was made. The Funds are pledged as additional
secutity for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be heid by npplicsble law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicakie law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender (nky so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the déficiency. Bosrower shall muke up the

deficiency in no morc than twelve monthly payments. at Lender’s sole discretion.
' payment in full of all sums secured by this Security Instrument, Lender shall pomptly refund to Borrower any

U
Punds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc.a=a siudit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccired by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, w0 waounts payable
under parugraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manser provided in paragraph 2, or if not paid in that mannet, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

rrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to Lﬂc payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, ]cf:,l proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; of (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien 1o this Sceurity Insteument. If Lender determines that aty part of the Property is subject to g
licn which may altuin privrity over this Seeurity Insttument, Lender muy give Borrowet u nutice identifying the lien.
Borrowet shall satisty the lich or take one or more of the actions set forth above within 10 days of the giving of
notice.

£, Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against foss by fire, hazards included within the term “extended covernge” nnd any other hazards,
inchiding foods o faading, Tor which Lender requires instrance. This insurance shull be tnaintained in the umounts and
for the periods that Lender requires. The insutanee catrier providing the insurunce shall be chosen by Borrower subject to
Lender's approval which shall tol be unreasotnbly withhekd, 1 Borrower fails (0 muintuit coverage deseribed ubove,
Londer may, wt Lender's option, obtain coverage to protect Lender's riglits in the Property in uccordunce with paragraph
7.

All insurinee policies und renewals shull be aceeptable to Lender and shall include o standard mortgage clauxe.
Leander shull huve the right to hold the policies and renewals, I Lender requires, Botrower shuil promptly give to Lender
il receipts of paid preminms and renewal notiees, In the event of loss, Bortawer shall give prompl notice to the
insurance carrier and Lender. Leteler may muke proot of Toss if not made promptly by Bottower.

Unless Leadze and Borrower otherwise ageee in writing, insrance proceeds shall be applied to sestoration of repuir
of the Propetty dimnnged, if the testaration or repair is ceonomicully Teasible und Lendet's security is ot lessened. 1 the
restorution o tepuic ts ot ceononsicully teasible or Letider's seeunity would be lessened, the insurance proceeds shall be
applied to the sums yocored by this Seeurity Instroment, whether or not then due, with any excess paid to Borrower. I
Borrowcr nbandony tic Fraperty, or does not ahswer within 30 days o nolice from Lender that the Insurance currier hax
offered to settle a cluim, Yae Lender may colleet the insurance proveeds. Lender moy use the provecds to repair or
testore the Property ot to pay yams secured by this Security Instrument, whether or not then due, The 30-duy period will
bogin when the notice Is givii,

Unless Lender und Barrowe! otbawise ngree in writing, any applicstion of proceedy to principal shall not extend or
postpanie the due date of the monthly pavesents referred to in paragraphs T and 2 or change 1he smount of the payments, If
wnder parugraph 21 the Property is ueguired by Lender, Borrower™s righl to any insutunce policies and proceeds resulting
from dumage ta the Propenty rrinr (ot aveuisition shull pass to Lender to the extent of the sums secured by thia
Security Instriaent immediately prior to the aeauisition.

6, Occupuncy, Preservation, Muintenwr>= and Protection of the Property; Borrower's Loun Application;
Leaseholda. Borrower shall occupy, estublish, sad vae the Property as Borrower's principat residence within sixty days
aftet the exceution of this Security Instruiment and shall continue W oceupy the Property as Bottowet's principal

ssidenue for ot feast one yeur after the date of oceupancy unless Lender otherwise agrees in writing, which consent shatl
nut be uhreasonably whibheld, or untess extenunting circtns'ances exist which are beyond Borrower's control. Bortower
shall not destroy, dumage or tmpair the Property, alfow G Pronerty to deteriotute, or commit waste on the Propenty.
Borrower shull be tn defuult i any Torteiture action or proceearg, whether civil or eriminal, is begun that in Lender’s

ook fulth judgment could resalt tn forfeiture of the Propertear otherwise materinlly impair the ten created by this
gccmily Instrument or Lender's seeurity interest. Borrower may cur:_such o defuult and relnstate, ax provided in
puragtaph 18, by causing the action or proceding to be dismitssed with w muling that, in Lender’s good faith
tetermination, precludes forfeiture of the Borrower's interest in the Proterty or other material impairtnent of the tiets
created by this Security Instrument or Lenider's security interest. Borrower stidalvo be in defunlCif Borrower, during the
loan upplicution process, gave materially false ot ingccurate information or dtatzments to Lender (or failed to provide
Lender with any material ﬁ\l’urmulinn) i connection with the loan evideticed bythe Note, including, but ot limited to,
representations concerning Borrower's necupuney of the Property as a prinei ur resicdenve. 1 this Seeurity Instrument is
on u teaschold, Borrower shill comply with all the provisions of the fease. IF Borrowei pagsines fee title to the Property,
the leasehold atd the fee title shall not merge unless Lender agrees to the ierger in writing,

7. Protection of Lender's Righty ln the Property. 1f Borrower falix to perform the covenants and agreetnents
contuined In this Security Instrutment, or there is o legaul proceeding that may significontly uffev Lender's rights in the
Property (such ax a procecding in bankruptey, probate, for condemnation or fotfeitiree or to enforee laws or regulutions),
then Lendor may do und puy for whutever is necessary (o proteet the value of the Property and Lender's righis in the
Properly. Lender's actions may include puying any sums secured by a lien which has priority aver this Sccurit
Instrumoent, appearing incourt, paying reasonable uttomeys” fees anid eatering on the Property to muke repuirs, Allhuugi:
Lender may take action under thix paragraph 7, Lender does not have to do so,

Apy amounts disbursed by Lender under this paragraph 7 sticlt beecome additional debt of Borrawer seeured by this
Sveurity Instrument. Unless Borrower and Lender agree o other lerms of payment, these amounts shull bear interest
from the date of disbursement ut the Note rate snd shall be payable, with ititerest, upon hotice from Lendet to Borrower
requesting puymeist,

8. Mortgage Insurance, [ Lender required moriguge insuranee as a condition of making the loan seeured by this
Sceurity Instrument, Borrawer shall puy the nremivms required 1o nnintain the mortgage insurance in effect. If, for uny
reuson, the morgoge insursnee coverage required by Lender fupses or censes to be in offeet, Borrower shall puy th
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premiums required (o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost (o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer apptoved by Lender. If substantially equivalent mortgage insuratice coverage is not availahle,
Berrower shall pay to Lender each month a sum equal fo one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain these
payments as a losa reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the penod that Lender requires) pravided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
mortgage insurance in effect, or lo provide a loss reserve, until the requirement for morgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim far damages, direel or consequential, in connectron with
any condemnation or other taking of any part of the Propesty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveni of a total taking of the Property, the procecds shail be applied to the sums secured hy this Security
Instrument, whethe: or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuce of the Property immediately hefore the taking is equal to or greater than the amount of the
sums secured by this Scerrity Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured ty this Seeurity Instrument shall be reduced by the amoutt of the proceeds multiplied by the
following fraction: () the tclal smount of the sums secured immediately chme the taking, divided by (b) the fair market
value of the Property immediat:ly before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the Property in which the-fair market value of the Property immediaicly before the taking is less than the
amount of the sums secured immediniely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law othetwise provides, Gic proceeds shall be applied (o the sums sceured by this Security Instrament
whethet or not the suins are then due,

If the Property is abandoned hy Borrovier, of if, after notice by Lender 1o Borrower that the condemnor ofters (o
make an award or settle a claim for damages, Barrewer fails tc respond to Lender within 30 days after the date the notice
i given, Lender ix authorized to colleet and anply Yz proceeds, at its option, either Lo festorution or repair of the Property
or {o the suma secured by this Security Instrument, wheflier or not then due,

Unless Lender and Borrower otherwise agree in wiitine, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 'o in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender 'Nzt.a Walver. Extension of the time for payment or
modification of amortization of the sums sceured by this Security "nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Sorrower or Borrower's successors in intetest.
Lander shatt not be required to commenee proceedings against any suceesser in inferest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Secraity Instrument by reason of any demand
made by the original Borrower or Borrower's successont in interest. Any fore=szinse by Lender in exercising any right
ot temedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Severa! Linbility; Co-signers, The covenants and agteements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender »ad Borrower, subject 1o the
provisions of puragraph 17, Borrower's covenants and agreements shall be joint and severid. Anv Borrower who co-signs
this Security [nstrument but does not execute the Note: () is co-signing this Sceurity Instrumani only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument;(h) is not personally
obligated to puy the sums secured by this Sccaity Insirament; and (¢) agrees that Lender and any rviter Borrower may
agree to extend, modify, forbear or make any asccommodations with regard to the terms of this Secutity Instrument or the
Note without that Borrower's consent,

13. Logn Charges, iI the loan secured by this Security Instrument is subject 10 a law which sels maximum loan
churges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded 1o S:mowcr. Lender may choose to meke this refund hy reducing the principa! owed
under the Note or by muking a direct payment to Barrower. U a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepeyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or hy
muiling it by first clasx mail unjess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or uny other address Lender designates by notice to Borrower. Any notice
pravided for in this Sccurity lustrument shall be deemed o have been given (0 Borrower or Lender when given as
provided in this puragraph.

15. Governing Law; Severability, This Sccurity instrument shall be governed by {ederul law and the law of the
junisdiction in which the Property is located. In the event that any  provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicling provision. To this end the pravisions of this Security Instrument and the
Note are declured to be sevemble.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note und of this Sceurity Instrument.

17. Transfer of the Property or o Beneficiul Interest in Borrower. I all or uny part of the Property or any interest
in it is sofd or transterred (or if o beneficiud interest in Borrower is sold or transterred and Borrower is not u hutural person)
without Lender's prior written consent, Lender may, at its option, rectire immedinte payment in full of all sums secured
by this Security Instrument. However, 1his aptioh shall not be exercised hy Lender if exercise is prohibited by federal law
as of the date of this Securily Instrument.

It Lender exereises this option, Lender shall give Bortower notice of seeeleration. The notice shall provide a period
of not less thia 26 days fram the date the notiee is delivered or meiled within which Borrower must puy ulf sums sccured
by this Security Yastument. If Borrower fuils to puy these sums prior to the expirtion of this period, Lender may invoke
any remedies permitted by this Security Instrument without {urther notice or demand on Borrower,

18. Borrower's Rircht to Relnstate, It Borrawer meets certain conditions, Borrower sholl have the right to huve
enforcement of this Sceurivinstniment discantinued wt any tite prior to the carlier of: (w) S duys (or such other period s
applicuble lnw muy specity Forreinstatement) before sule of the Property pursuant to any pawer of sale contuined in this
Security [nstrutment; or (b) entiy of s judgiment enforeing this Seeurity Instrument, Those conditions nre that Barrower: (1)
puys Lender all sums which ther wawtd be due wixder this Security Instrument and the Note us i no acceleration had
occurred; (b) cures any defundt vf vay other covenants or ugreements; (¢) pays ull expenses incurred in enforcing this
Sceurity Instrument, including, but not timited to, rensonable attotheys® fees; and (d) tnkes such setion ax Lender may
reasonnbly fequire to nssure that the lici o1 this Sceurity Instrument, Lender's rights in the Property und Borrower’s
obligation to puy the sums secured by Ghiy-Scetirily Instroment shutl continue unchanged. Upon reinstatement by
Borrowet, this Secutity [nstrument and the oblizations secured herehy shall remain fully effective as if no seeeleration
had ocenrred. Huowever, this right 1o reinstate shukl notanply i the case ol aeceleration under paragraph 17.

19, Sale of Note; Change of Lonn Servicer. " 'he Note of o purtial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior hotice to Borrower. A sale may tesult in a chunge in the entity
(known as the *Loat Servicer”) that collects monthly payments due under the Note std this Security Instrument. There
also may be one or more changes of the Loun Servicer untsiafzd to a sale of the Note, 1 there is o change of the Loan
Scrvicer, Borrower will be given written notice of the chunge waccordanee with parugraph 14 above und applicable law,
The notice will stute the nume and address of the new Loun Scrvicer wnd the sddress to which payments should be made,
The nottee will also contuin any other inforimation required by applicabte law,

20. Hazardous Substances, Borrower shall not cause of pertait thepresenee, use, disposal, storage, or release of any
Huzardous Substances on or in the Propetty. Bortower shall not do, nor wiow mnyone else 1o do, anything affecting the
Praperty that is in violution of uny Buvironmental Law. The preceding twe sz cices shall not apply to the presence, use,
at storage on the Property of sinal} quantities of Hazurdous Substances thit are geavratly recognized to he appropriate to
normal residential uses and to maintetance of the Praperty.

Borrower shisfl promptly give Lender written hotice of any itvestigation, claim, deripnd, lawsiit or other setion by
any govemmentul or regulatery sgeney ot private party involving the Property ansd sy Huzurdous Substahce or
Envirotmental Law of wﬁich Borrower huw actual knowledge. I Borrower learns, or s notiCed hy any governmentsl or
regulatory authority, that uny remaoval o other remediation of any Huzardous Substance sdiveting the Propetly is
necessary, Borrower shall promptly ke ail necessary remedinl setions inuccordanee with Environmentut Law,

Asx used in this pamyruph 20, "Hazardons Substunees” are those substanees defined as toxic of mzardous substances
by Environmental Law and the following substances: gusoline, kerosene, other flammable or toxie petroleum products,
togic pesticides and herbicites, volutile solvents, malerinls contuining asbeston or formaldehyde, and radionctive
nuaterlals. As used in this paragraph 20, *Bavironmental Law” micuns federnd Jaws and lows of the jorisdiction where the
Property is loeuted that relate to health, satety of ehvirotinental protection.

NON-UNIFORM COVENANTS. Botrawer and Lender further covenant and sgree us folfows:

21, Accelerntion; Remcdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covennnt or ngreement in this Security Insteument (but not prior to acceleration
under paragraph 17 unfess upplicuble lnw provides otherwise). The notice shall specify: (a) the defuuit) (b) the
action required to cure the defnult; (¢) u dute, not lesa than 30 days from the date the notice ix given to
Borrower, hy which the defauit must be cured; und (d) that fallure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bur not limited (o, reasoriable attomeys® fees and costs of
title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chirge to Bortower. Borrower shall pay any recordation costs.

23, Watver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

24, Riders to<h'z Security Instrument, If one or more riders are executed by Borrower and reconded together with
this Security Instrumn=sic.the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenan'sand agreements of this Secutity Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable Gox{es))

Adjustable Rate Rider Condominium Rider {-4 Family Rider
Graduated Payment Rider ‘ Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Raie Improvement Rider Second Home Rider

V.A. Rider . Other(s) [specify]

BY SIGNING BELOW, Borrowcr accepts and qgrees to the terms and covenanls contained in this Security
Instroment and in any rider(s) executed by Borrower and reconted with it, / ,

Withesses: _l{ )2 m/

LYURD NI

STATE OF ILLINOIS, M County sn:

L Uhe , & Notary Public in and for said county and state do hereby
cerlily that REINHARD NICK BASTING A SINGLE MAN

» personally known to me (o be the same person(s) whase
name(x) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrumentas - _Aep  free and voluntary act, for the uses and purposes

thervin set forth,
Given under my hand and offictal sead, this ~ 19TH dayof SEPTEMBER , 1997

My Comtnission Expires:
PP E 0000404000000 000000800

This Instrument was p?pﬂ?ﬁ FFICIA ‘éﬁmo{
o ICE M. TILLMA
ﬁq&m‘m § NOTARY puBLLC, STATE OF ILLINOIS § romaote /e
- 4 0 LI& isvion Expiras July 18, 2001 i

rrerrrAsieseeet it ed
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH <dayol SEPTEMBER s 1997 ,
and is incorporated into and shall be deemed 10 amend und supplement the Maortgage, Deed of Trust or
Security Deed (the “Security Instrament”) of the same dute given by the undersigned (the “Borrowet”) to
secure Borrower's Note to
FIRET CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the sume date utd covering the Property described in the Seeurity lnstrument und located ut:
3930 N PINE GROVE AVE UNIT #1808
CHIC2 « O ILLINOIS 606813

[Property Address]

The Property”ircludes o unit in, together with an undivided interest in the common clements of, n
condominium project known us:
LAKE PARK PLALA CONDOMINIUM

| Name of Condominium Project|
(the “Condominium Project™), M the owners association or other entity which acts for the Condominium
Project (the "Owners Assoction”) holds title to property for the benefit or use of its members or
sharcholders, the Property ulse insludes Bortower's interest in the Owners Association and the uses,
proceeds und benelits of Borrowes' s-interest.

CONDOMINIUM COVENANTS, In nddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtize covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Projeet’s Constituent Documients. The “Constituent Documents” are the: (i) Declaration or
any othet document which creates the Condomicnem Projeet; (i1) by -luws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promplly pay, when due, all dues and ssessments imposed
pursuant to the Constituent Documents.

B. Hozard Insurunce, So {ung as the Owners Association maintains, with a generally aceepted
insurance carrier, o “master’ or “blanker” policy on th-Condominium Project which is satisfuctory to
Lender and which provides insuranee coverage in the amounts, for the petiods, and aguinst the huzards
Lender tequires, inctuding fire and hazards included within theterm “extended covetage,” then:

(i) Lender waives the provision in Uniform Covendni 2 for the monthly puyment to Lender of
the yeurly premium instullments for huzard insurunce on the Property; nod

(i) Bortower's nbligulinn under Uniform Covenant 5 to muintain hazard insuranee coverage
on the Property is deemed satished to the extent that the required covernge is provided by the Owners
Assuciation policy.

Borrowet shall give Lender prompt notice ol uny lapse in required hazara svimence covernge.

In the event of u distribution of’ hazard insurance procecds tn licu of restoration or repair following o
loss to the Property, whether to the unit of to common elements, any proceeds payaole to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower,

C. Public Liabllity Insttrance. Borrower shall take such aclions us may be reasonable to insure that
the Owners Association maintuins a public liability insuranee policy uceeptable in form, mimount, and extent
of coverage to Lender.

D. Condemnation. The ?wccctls of uny award or elaim for damuages, direet or consequential, payable
10 Borrower in connection with any condetmnation or other taking of all or any part of the Property, whether
of the unit of of the common elements, or for any conveyanee in lieu of condemnation, are hereby nssigned
and shall be paid to Lender. Such proceeds shull be applicd by Lender to the sums seeured by the Security
Instrement us provided in Uniform Covenant 10.

MULTIBTATE CONDOMINIUM RIDER -Single Family- Fannie Mas/Freddie Maa UNIFORM INETRUMENT Form 3140 9/80
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E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

wtitten consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination tequired hy law in the case of substantial destruction by fire or other casualty or in the case of o
taking by condetnnation or eminent domain;

(it} any amendment to any provision of the Constituent Documents if the provision is for the
expreas benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coveragn muintained by the Owners Association unaceeptuble to Lender.

F. Remedies, IT Borrower does not pay condominium dues and assessments when due, then Lender
may pe; tiem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower szcured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, thise amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, withi iricrest, upon notice from Lender to Borrower requesting puyment.

BY SIGNING BELZW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(f[/% W {Scal)

s.NHARD NICK BASTING -Borrower

(Seal)
-Borrower

(Scal)

-Borrower

(Seal)
-Borrower

q-l {108} Page 2 of 2 form 3140 8780
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