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Prepured by:
JERNIFER DELANEY

WESTAMERTCA MORTGAGE COMPANY .
1 S 660 #IOWEST ROAD \1
QAXBROOK TrMRACE., 1L 60181
_
State of Iinois
FHA Cuse No.,
LOAN NO. 00113632-52 MORTGAGE 131-8832980-729

THIS MORTGAGE &:"Sccurﬂy Instrumem®) is given on Segtember 19, 1997
The Mortgagor Is MARCELQ BRAVG, ROSALIZA RUEDA. HUSBAND AND WIFE and EDGAR

SANTILLGN, AN UNMARRIED MAN
£, A

("Borrower”). This Security Instrument Is given to

PRIMERA MORTGAGE COMPANY OF TLLINOIS

» Which Is
organtzed and oxisting under the laws of THE STATE OF TLLINOIS » and
whose address Is 1441 SOUTH HARLEM. BERWYN, IL 60407

("Lcndcr"g_‘ Borrower owes Lender the principal sum of
One Hundred Forty Seven Thousand Two Hundred Forty Dollars and Zero Cents
Dotlars (U.5. $ 147,240.00 ).

This debt {s evidenced by Borrower's note dated the same date as this Security Instrument (*Note"}, which
provides for monthly payments, with the full debt, If not paid earlier, dve and payabie on

October 1, 202 . This Security Instrument secures to Eendcr: (n) the repayment of the debt
evidenced by the Note, with lnterest, and all renewals, exteasions and modifications of the Note; (b} the
payment of all other suma, with interest, advanced under paragraph 7 to protect the security of this
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LOAN No. 00113632-53

: Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
! Instrumeni and the Note. For this purpcse, Borrower does hereby mortgage, grant and convey lo the
Lender the following described property located in
COOK County, [llinois:
LOT 41 (EXCEPT THE SOQUTH 6 FEET THEREQF) AND THE SOUTH 1/2 OF LOT 42
IN BLOCK 6 IN GRAND AVENUE SUBDIVISION, BEING A SUBDIVISION OF BLOCKS 2.
3 AND 4 O COMMISSIONER'S SUBDIVISION OF THAT PART OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD-PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF
GRAND AVENUC- N COOK COUNTY. ILLINOIS.
P.I.N. #13-32-214-041

which has the address of 2241 NORTH-MAJOR AVENUE,
CH ICAGO [Streel, Cliy),
lilinois 60639 (Zip Code] (*Pioperiy Address”);

TOGETHER WITH all the improvements now o bzrealter erected on the property, and all easements,
appurtenances and fixtures now or hereafier o part of he'property. All replacements and additions shall
thw l;:overed by this Security Instrument. All of the foregeinz is referred to in this Security Instrument as

e ny."

BOIgftOyWER COVENANTS that Borrower is lawfully scizéd of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the #roperly is unencumbered, except for
encumbrances of record. Borrower warrants and will deferid generally th: titie to the Property againsi all
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naional vse and non-uniform
covenants with llmited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

pe!!orrowc:r and Lender covenant and agree as foltows:

UNIFORM COVENANTS.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when dvy ' principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Churges. Borrower shall inciude 'n each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground rents on the Property, and (¢) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium {o the Secretary of Housing and
Urban Development ("Secretary™), or in any year in which such premium would have been required il
Lender still held the Security Instrument, cach monthir payment shall also include cither: (i) a sum for the
annual mortgage Insurance premium to be paid by Lender to the Secretary, or (1i) a monthly charge instead
of a mortgage insurance gremlum if this Security Instrument [s held by the Secretary, in a reasonable
amount to be determined by the Secrctary. Except for the monthly charge by the Secretary, these ltems

are called "Escrow [tems” and the sums pakl to Lender are called "Escrow Funds.”
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Setilement Procedures Act of 1974, 12 U.S.C, Section 2601 ct scq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"}, except ihat the cushlon or reserve
permitied by RESPA for unanticipated disbursements or disburseme=nts before the Borrower's payments
are avallable in the account may not be based on amounts duc for the mortgage innurance premivm,

If the amounts held by Lender for Escrow [tems exceed the amounts permiited to be held by RESPA,
Lender sh2’t arcount to Borrower for the cxcess funds as required by RESPA. If the amounis of funds held
by Lender at o2:v time Is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Boriawer to make up the shortage as permitied by RESPA.

The Escrow s are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tencer=n-!ender the full payment of all such sums, Borrower's account shall be credhied with
the balance remainitg (=2 all instaliment ltems (). (b}, and (c) and any mortgage insurance premium
instaliment that Lender bis not become obligaled to pay to the Secretary, and Lender shall promplly
refund any eacess funds t>-Borrower. Intmediately prior to a foreclosure sale of the Property or iis
scquisition by Lender, Borrowe: s account shall be credited with any balance remaining for all instaliments
for items (n), (b), and (¢).

ol 3. Application of Puyments, All pavinents under paragraphs | and 2 shall be applied by Lender as
oliows:
Fizzt. 1o the mertgage insurance premiur o be paid by Lender to the Sccretary or to the monthly
charge by the Sccretary instead of the morizly mortgage insurance premium,
Second. to any taxes, special assessments, leasziinld payments or ground rents, and fire, flood and
other hazard Insurance premiums, as required;
Third, to lnterest due under the Note;
Fourtly, to amortization of the principal of the Note; ~ad
Fiflh. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower snaslinsure all improvements on the Property,
whether now in existence or subsequently erected, against any haze:ds, casuaities, and contingencies,
Including fire, for which Lender requires insurnnce. This insurance soall b2 maintained In the amounts and
for the periods that Lender requires. Borrower shall also insure all improvaaents on the Property, whether
now In existence or subsequen:ly erected, against loss by foods to the extent rrjuized by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance slizies and any renewals
il;al{l! be held by Lender and shall include loss payable clauses in favor of, and in'2 form acceptabie to,

ndaer.

In the even! of loss, Borrower shal) give Lender immediate notice by niail. Lendcr miy make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereuy ot.ihorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lerde: jointly. All
or any part of the insurance proceeds may be applicd by Lender, at its option, either (a) to the rzduction of
the indebtedness under the Note and this Security Instrument, first to any delinguent amounts asphed in
the order in parageaph 3, and then to prepanyment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebledneas
under the Note and this Sccurity Instrument shall be patd to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebiedness, all right, title and interest of Borrower in and to insurance policies in force

shall pass to the purchaser. :a
hJ
[y
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8. Occupancy, Preservation, Muintenance und Protection of the Property; Borrower's Loun
Application; Leaseholds. Borrower shall occhy. cstablish, and use the Property as Borrower's principal
tosldence within sixty days after the execution of this Security [nsirament (or within sixty days of a |ater sale
or (ransfer of the Property) and shall contlhue to occupy the Property as Borrovier's prlnciral residence for
at least onc year after the dale of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, ot unless extenualing circumstances exlst which are beyond Bortower's control.
Botrower shall notify lLender of any exienunting circumstances. Borrower shall not commit waste or
destroy, drinage of substantiatly change the Property or allow the Property to detertorate, reasonable wear
and toar ¢xcepred. Lender may inspect the Property if the Property is vacant or abandoned or the loan Is In
default. Lenuervmy take reasonable action to protect and preserve such vacant or abandoned Propenr.
Borrower shali ~sz be in default If Borrower, durlnf the loan application process, gave materially false or
Inaccurate informatiun or stalements to Lender (ot failed to provide Lender with any material information) in
connection with thelozp evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of *or Property as a principal residence. If this Securlty Instrument is on a leasehold,
Borrawer shall comply wlir-ihe provisions of the lease. If Borrower ncquires fee title to the Property, the
leaschold and fee title shall not 52 merged unless Lender agrees to the merger in writing.

6. Condemnution. The pioceeds of any award or claim for damnges, direct or consequential, in
connection with any condemnation cr other taking of any part of the Property, ot for conveyatice in place
of condemnation, arc hereby assigned raci shall be paid (o Lender to the uxtent of the full amount of the
{ndebtedness that remalns unpaid under ire Note and this Sccurt:r Instrument, Lender shall apply such
proceeds to the reduction of the Indebtednusr nader the Note and this Security Instrument, first lo any
delinguent amounts applied in the order providad in-paragraph 3, and then to L:repaymem of {prlncipnl. Any
application of the proceeds to the principal shall noi extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or chenge the amount of such payments. Any excess

roceeds over x1 amount required to pay ell outstandiis indebtedness under the Note and this Security
nstrument shall be paid to the entily logally entitled thereiu

7. Charges to Borrower und Protectlon of Lender's Riglst= {n the Property. Borrower shail pay all
governmental or municipal charges, fines and impositions that are rovincluded in paragraph 2. Borrower
shall pay these obligations on tinie directly to the entlty which is owed tne payment. IT fallure to pay would
adversely affect Lender's interest In the Property, upon Lender's requesd fwrrower shall promptly furnish to
Lender recelpts evidencing these payments,

1t Borrower fails to make these payments o the payments required by priszenph 2, or fails to perform
any other covenanis and agreements contained in this Securlty Instrument, or thewe is & legal proceeding
that may significantly affect Lender’s rights in the Property (such as a prococding. in bankrupicy, for
condemnation or lo enforce laws or regulations), then Lender may do and pay whaever s necessary (o

rotect the value of the Property and Lender's rights In the Property, including paynicn! of taxes, hazard
nsurance and other ltems mentioned in parageaph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional deot of Borrower
and be sccured by this Security Instrument. These amounts shall bear Interest from e date of
dishursement, at the Note rate, and at the optlon of Lender, shall be immediately due and payable.

Borrower shail romvtly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in n manner acceptable
lo Lender; (b) contests in good faith the llen by, or defends against enforcement of the Hen in, legal
proceedings which in the Lender's opinion operate o prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the llen to this Securlty
Instrument, If Lender determines that any part of the Property is subject 1o a lien which may atiain priority
over this Securily Insirument, Lender may give Borrower n notice identifying the llen. Borrower shull satisfy
the llen v. take one or more of the actions set forth above within 10 days of the glving of notice.

FitA Cuse No. 131 -8832980-729 &<,
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8. Feea. Lender may collect fees and charges authorized by the Secretary,

IR TS

9. Grounds for Acceleration of Debt.
() Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
rfayment defaults, require immediate payment fn full of all sums secured by this Security Instrument

(1) Rorrower defaults by falling to pay in full any monthly payment required by this Security
Faxtriment prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirly days, to perform any other obligations
conta'ner. in this Security Instrument.
(b) Sale Whitiwut Credit Approval. Lender shall, If permitied by applicable law (including Section
341(d) of the Gara-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with
the prior approvs! of the Secretary, require immediate payment in full of all sums secured by this
Secutity Instrumentaf:
(h Al or part of iiic Pronerty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise tranforre< (other than by devlse or descent), and
(ii) The Property is not cccupled by the purchaser or grantee as his ar het principal residence, or
the purchaser or grantee dies 3o occupy the Property but his or her credit has not been
approved in accordance with i tciuirements of the Recretary,
(c} No Walver. If circumstances ceces-that would permit Lender to require immediate payment in
tull, but Lender does not require such p»yments. Lender does not waive its rights with respect to
subsequent events.
(d) Reguiations of HUD Secretary. In many circumstunces regulations issued by the Sccrcla.r'{l will
limit Lender's righty, in the case of payment-dzfaully, to require immediate payment in full and
foreclose if not paid. This Security Instrument does a0t authorize acceleration or foreclosure If not
permitted by reguiations of the Secretary.
(&) Mortgage Not Insured. Borrower agrees that if iniz Security Instrument and the Note are not
determined to be eligible for insutance under the National Housing Act within 60 days from the date
hereof, Lender may, nt its option, require immediate payment.in full of all suma secured by this
Security Instrument. A wrilten staiement of any authorized agert of the Secrelary dated subsequent
3 to 60 days from the date hereof, declining to insure this Security 1:s:mument and the Note, shall be
deemed conclusive proof of such ineliglbility. Notwithstanding the tarcpaing, this option may not be
exercised by Lender when the unavailability of nsucance is solely dus te v .=pder’s fuilure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required imriediite payment in
fll because of Borrower's fadlure to pay an amount due under the Note or this Security-Lariavment, This
right applles even nfer foreclosure rmceedings are instituted. To reinstate the Security” Mistrument,

' Borrower shall tender in a luinp sum all amounts required to bring Borrower's account current irciuding, to

g the cxtent they are obligations of Borrower under this Securlty Instrument, foreclosure crals and

; reasonable and customary attorncys’ fees and cxpenses properly associated with the foreclosure

; proceeding. Upon rolnsintement by Borrawer, this Security Instrument and the obligations that It secures

3 shall esmain in effect as if Lender had not required immediate payment in full. However, Lender is not

‘ required to permit reinstatemnent {f: i) Lender has accepted reinstatement after the commencerment of
foreclosure proceedings within two years immedintely preceding the commencement of a cutrent
foreclosuse proceeding, (1) reinstatement will preclude foreclosure on different grounds in the future, or (ili)
reinstatoment will advorsely affect the priority of the lien created by this Security Insteument,

11. Borrower Not Released; Forbeavance By Lender Not u Walver, Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in tnierest of Borrower shall not operate to release the ilabillly of the original Borrower or
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Borrower's successor in Interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the suma
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Burrower, subjest to the provisions of parageaph 9(b), Borrower's covenants and agreeinents shall be joint
and several. An; Rorrower who co-signs this Sccurity Insirument but does not execute the Note: (a) Is
co-signing this Szeurity Instrument only to mortgage, grant and convey that Borrower's interest In the
Property under tlie ¢ms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secuiity 'nsirument; and (c) agrees thal Lender and any other Borrower may agree lo
extend, modify, forbearor ayake any accommodations with regard to the terms of this Security Instrument
or the Nate without that Sor e'~er's consent.

13. Notices. Any notice < Sorrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first ~ia2s mail unless applicable law requires use of another method. The
notice shall be directed to the Proper'y Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be yiven by first class mail o Lender's address stated hersin or any
address Lender designates by notice to Borrawer. Any notice provided for In this Security Instrument shall
be deemed to have been given to Borrower or Lzader when given as provided in this paragraph.

14, Governing Law; Severability. This Seculity Instrument shall be governed by Federal law and the
law of the Jurisdiction in which the Property is locatrd. In the event that any provision or clause of this
Sccurily Instrument or the Note conflicts with applicable 'aw. such conftict shall not affect other provisions
of this Security Instrument or the Note which can be giver elrent without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are-drciared to be severable,

18, Borrower's Copy. Borrower shall be given one conformed Zopy of the Nate and of this Security
[nstrument.

16. Hazardous Substances. Borrower shall not cause or permit the piesziicz, use, disposal, siorage,
or release of any Hazardous Substances on or in the Property. Borrower shall wot-do, nor allow anyone
clse to do, mrthing affecting the Property that is in viotation of any Environmental “ow. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantiti2« of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, I=wsuil or ather
action by ant governmental ot regulatory agency or private party involving the Propedy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrovier leams,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. £
As used in this paragraph |6, "Hazardous Substances™ are those substances defined as loxic or -
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other -—
flammable or loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials o
containing asbestos or formaldehyde, and radlonctive materinls. As used in this paragraph 16, of
*Environmental Law" means federal Iaws and laws of the jurisdiction where the Property is located that M
relate to health, safety or environmental prolection. po
\ A
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Leader or Lender's agents to collect the renty and revenues
and hercby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,

tlot 1o Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Securily
nstrument, Bartower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of f.cader and Borrower. This assignment of renis constitutes an absolute assignment and not an
assignment for »iditional security only.

It Lender give) notlce of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusies for beneflt of Lender only, to be applied to the sums sccured by the Security
lastrument; (b) Lenucr ctail be entitled to collect and receive alf of the rents of the Property; and (¢) each
tenan! of the Propenty atili 22y all rents due and unpaid 1o Lender or Lendet's agent on Lender’s written
demand 1o the tenant.

Borrower has not execu!cd any prior assignment of the rents and has not and will not perform any uct
that would prevent Lender from ¢xercising its rights under thiz paragraph 17,

Lender shall not he required 1= enter upon, take control of or mainiain the Property before or afler
giving notice of breach tc Borrower. However, Lender ot a judiclally appointed recelver may do so at any
{ime there is a breach. Any application of r2nts shall not cure or waive any default or invalidate any other
righi or remedy of Lender. Tﬂfa nssigninestt of rents of the Property shall terminate when the debt secured
by the Security Instrument Is paid in fuil.

18. Foreclosure Procedure. If Lender requirss immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by ludicial proceeding. Lender shail be entitled to
collect il expenses incurred In pursuing the remedies provided tn this paragruph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title e idence.

If the Lender's interest in this Security Instrument s beled by the Secretary and the Secretary
requires Immediate payment in full under paragraph 9, tho Secretary may invoke the nonfudiclal
power of aale provided In the Single Family Mortgage Foreclostce Act.of 1994 ("Act") (12 U.8.C, 3781
¢t seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and fo sell the Property as provided in the Act. Nothing i <= preceding sentence shall
deprive the Secretary of any rights otherwise avallable to a Lender ‘uidsr this paragraph 18 or
applicable law,

19. Release. Upon payment of al) sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Walver of Homestead. Borrower waives all right of homestead exemption in the Propray.

21. Riders to this Security Instrument, if one or more riders are executed by Borrower ang-¢.ovded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and ugreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)].

DCondomlnIum Rider [X] Adjustable Rate Rider (lother [specify]

D Planned Unit Development Rider D Graduated Payment Rider

FHA Cuse N, 131-8832980-729 &
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BY SIGNING BELOW, HBortower acce ém and agrees 1o the terms contained in this Sceurlly Instrument

and in any rider(s) executed by Borrower and recorded with it.
Witnesses:
e e e s smee e e e e "frt icele /lat A0 . (Seal)
MARCELD BRAVD /ﬁ'a Borrawer
Y & Ro LQ\_ ’l\u_;_.é CL . (Seal)
ROSAL !A RUEDA -Burmwn
_ ( (_{ N . 3({ s\.ﬁLQ_QQ’V‘\
e om0 (Seal) N OO . 1)
porower  EDGAR SN\U I“% é‘ ¢ Burruwer
Y 6. U - (Scal)
“avTrower -Hurrower
e e e e e e (S0 AP {Seal)
-Butrower -Borrower
STATE OF ILLINOIS, Cook County sst

I, THE UNDERSICNED , & Notary Public in and for said count; n"d state do hereby certify that
MARCELO BRAYO, ROSALIA RUEDA., HU? BAND AND WIFE and E mx \ANTILLENV
UNMARRIED MAN

personally known to mie to be the same person(s) whose nanie(s) subscribed to the foregoing insiovzaent,

appeared bofore me this day in person, and ncknowledged that  they signed and delivered ta= suld

instrument as their free aud voluntary act, fg tﬂw uses andd purposes gercgn 0! !%“h]_gg?
Given under my hand and official seal, this 1 day of

0
My Commission Expires: - _ | -]
,O,.‘ZLU&&&:_L&,&.‘W : A ] =~
Notary Public - :3
‘ [
Cenan g FHA Cuie No. A
Lt Lot 131-8832980-729 .
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  19th dayof  September . 1997
and is incorporated ;xtn and shall be deemed to amend and suppiement the Mortgage, Deed of Trust
or Sccurity Deed (*Sesuri’y Instrument”) of the same date given by the undersigned (*Barrower®) 1o
secure Borrower's Note (“hote’) 1o PRIMERA MORTGAGE COMPANY OF [LLINOIS

*

{thc 'lixnder") of the same date-and covering the Property described fn the Securily Instrument and
ocated at:

2241 NORTH MAJOR AVENUE .CHICAGO.IL 60639

JProp2y Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL( PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST ¢/ ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER v UST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and spreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January 1999 |, and on
n;\ai day of each succeeding year, "Change Daie" means cach date on which the interest rae could
change.

{B) The Index

Beginning whh the first Change Date, the interest rate wil) be based on an [ndex. “Incex” mesns
the weckly average yield on United States Treasury Securities adjusted 1o » constant maturity of one
year, as macie available by the Federa) Reserve Board. “Current index™ means the most recent index
figure avaiiable 30 days before the Change Date. If the Index (as defined above) is no longer
avaliable, Lender will use as o new lndex any index prescribed by the Secretary. As used in this Rider, :
*Security means the Secretary of Housing and Urban Development or his or her designes.” Lender

wilt give Borcower notice of the new Index. -,
4]
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(C) Caicuiation of Interest Rate Changes

Before each Change Date, Lender will calculate # new interest rate by adding o margin of Two
and Three / Quarters percentage point(s) ( 2.7500 %)
the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to<ive Timits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
rate until tio next Change Date.

(D) Limkis ra Interest Rate Changes

The existing #terest rate will never increase or decrease by more than one percentage point
{1.0%) on any singis Zienge Date. The Interest rate will never be more than five percentage points
{5.0%) higher or lowerinrn e initlal {nterest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Yayniert Zhange

If the intecest rate changcs or-2 Change Date, lender will calculstie the amount of monthly
payment of principal and interest whick would be necessary to repay the unpald principal balance in
full at the Maturity Date a the new {ntcrent rate through substantially equal payments. In making such
calculation, Lender will use the unpaid principal batance which would be owed on the Change Date if
there had been no default in payment on i Note, reduced by the amount of any prepayments to
principal. The result of this calculation will be th> amount of the new monthly payment of principal
and interest.

{F) Notice of Changes '
Lender will give nolice 1o Borrower of any change b the Interest rate and momhly payment

amount. The notice must be given at least 23 days before ib: rew monthly payment amount is due,

and must set forth (i) the date of the notice, (1) the Change D=.c, (lii) the old interest rate, (iv) the new

Interest rate, (v) the new monthly payment amount, (vi) the Curremt Index and the date it was

rubiishcd. {vil} the method of calculating the change in monthly paymzat amount, and (viil) any other

nformation which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and () of this Rider will
become ¢ffective on the Change Date. Borrower shall make a payment in the new mor.thly amount
beginning on the first payment date which occurs at least 25 Jays after Lender has given Porower the
notice of changes required by paragraph (F) of this Rider. Borrower shall have no oblige’ion lo pay
any {ncrease in the monthly payment amount calculated in accordance with patagraph (F) of this
Rider for any payment date occurring less than 25 days after Lender has given the required nodvs, If
the monthly payment amount calculated in accordance with paragraph (E) of this Rider decreased,
but Lender failed 1o give timely notice of the decrease and Borrower miude any monthly payment
amounts exceeding the payment amount which shouid have been stated in o timely notice, then
Borrower has the option to either (i) demand the return 1o Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal to the Interest rate which should have been stated In a
timely notlce), or (i) request that any excess payment, with Interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to reiurn any excess payment with interest on
ch:m“t{lmd is not assignable cven if the Note is otherwise assigned before the demand for return s
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BY SIGNING BELOW, Borrower accepts mid agrees to the lerms and covenants contained (n this

Adjustable Rate Rider.

e el el 25 "““"77 g (Sl
Borrower MARC[L“ BRAVO ‘Burrower

- -

e e NosalTo _.._Ru.c_. . (Seal)
Borower ROSALIA RUEDA Borrower

et e oo e e e — (SRD) &..“\{‘5 T~ ."Jtlb&é&ﬂ"— (Seal)
-Barrower EDCAR S ”LLQN & o Burmower

S 4 A8eal) o s e e (S0RD)
‘Burrowet -Barrawer
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