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MORTGAGE
THIS MORTGATE ("Security Instrument®) is given on  SEPTEMBER (4, 1997 .
The mortyagor is _IARI%S & HUTCHINS AND DERITH HUTCHINS, HUSBAND AND WIFE
(*Burrower™). Thin Security Instrument la given to
MWM&M A 05N, A WISCONSIN CORPORATION , which is organized and existing
under the lawn of  _WISCONSIN , and whose addrean i
WAM'JWW&ALMM S04 ("Lender*).
Burrower owes Lender the principal suni-<f Elgbty Nige Thuusund aod 00/100

Dollaes (U.5. 5 ___§9,000,00 500 Thin deht is ovidenced by Borruwer's nole dated the ssme date an this
Security lastrument (*Nute*), which provides foemeathly payments, with the full debt, if not paid easiier, due nnd payshle on
LOCTOBER 1, 2027 . P . This Security [nstrument secures to Lender: (a) the repayment
ol the debt ovidenced hy the Nuote, with intorest, and sl ezewals, extensivns and medifications of the Note; (h) the payment

of all other sums, with intercat, advanced under parageap’s 7 to nrotect the security of this Security Instrument; and (v} the
performance of Borrower's covenants and sgreementn unde? thiv Security lnntrument and the Note,  For this purpose,
Borrower doen herehy morigage, grant and convey to Lender the jullhwing described property lucsted in

LOOK County (lliaots:
SEE ATTACHED LEGAL DESCRIPTION

PIN #03-09.304-096-100)
which han the addreas of 406 ARRUYW TRALL ' 3 b ’ '
[ iy
is @ *Properly Address”);
Hlinois 40090 e {*Properly Address”)
Inllluln_M J | i
ILLINOIS. Single Family - Funale Mae/Freddie Mac UNIFORM INSTRUMENT Form Y014 9/9%0
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TOUETHER WITH all the improvemonts now or hereafter erected on the property, and all eassmonts, appurtenances,
and fixtures now or hercaler a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the forogaing is referred 1o in this Securily {nstrument an the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate horehy conveyed and has the right to
mortgago, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record,
Borrower wartanus and will defend genorally the title to the Propoerty againat all clnitne and demands, subject lo any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantn for national use and non-uniform covenants with limited
variationa by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agreo as follows:

1. Payment of Principul and Interest; Prepuyment und Late Churgen, Burrower whall promptly pay when dus the
principal of and intoreat on the Jebt evidenced by the Nute and any prepayment and lute charyes due under the Note,

2, Fundy for Tuxes und [nsurunce.  Subject to upplicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the dey ioonthly payments sre due under the Note, until the Noto is paid in full, » sum ("Punds*) for: () yenrly
taxes and assossiaeiis which may attain prierity over this Securily Instrument as & lien on the Property; (b) yearly leasehold
paymenta or ground ren on tho Property, if any; (c) yearly hazard or property insurance promiums; (d} yearly flood tn-
sutance premiums, if s 223 yearly mortgage insurance premiums, if any; and () any svms payable by Borrower to Lender,
in aceordance with the pioviazny of paragraph 8, in liev of the payment of mortgage insurance premiums. Thens jtemn ar
called "Escrow ltoma.” Lender iray. at any time, collect and hold Funda in an amount not 1o exceed the maximum amount a
lendar for a faderally related muityige loan may require for Borrower's escrow aceount under the federal Real Entate
Setthement Procedures Act of 1974 an amonded from time tv time, 12 U.S.C. Section 260) et ssq, (*“RESPA™), unless
another law that applies tu the Funds se'a 7 lrazer amount. If so, Lender may, at any time, collect and hold Punds in an
amount not to exceed the lesser amount. Lendosinay estimate the amount of Funds due on the basis of current data and
roasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with applicable law,

The Funds shall be held in an institution waor: deposits are insured by a federal agenoy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in 70y’ Federal Home Losn Bank. Lender shall apply the Funds to pay
the Bscrow Ttemn, Lender may not chargo Burrower for holding and applying the Funds, annually snalyzing the escrow
aceount, or vorifying the Escrow lfems, unless {.ender puys Bonower interest an the Punde and apslicable law permits
Lender to make such » charyo. However, [ender may require Deirower to pay a one-time charge for an independent real
oslato tax reporting service used hy Lendor in connection with thisozn, unleas applicable law provides otherwise. Unlean
an agreoment in made or applicable law requires interest to be paid, Linzer shall nut be required to pay Borrower any in-
terest or varnings on the Funds., Borrower and Lender may agree in wariag, howevor, that imerest shall be paid on the
Funds, Lender shall give to Borruwer, without charge, sn annual accounting, ot the Funds, showing credite and debits to
the Funds and the purpose for which each debit to the Funda was made. The Funca are pledged as additional security for
all sums secured by this Security Inaiument,

If the Pundn held by Lender sxceed the mmuunts permitted to be held by appileaats Isw, Londer shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, I the zmeunt of the Fundn held by
Lender at any tme is not sufficient to pay the Escrow ltems when due, Lender may o natily Forrower in writing, and, in
such case Borrower shall pay to Lender the smount necessary to inake up the dofiviency, Borrowerchall make up the
deficiency in no mure than twelve monthly payments, at Lendar's sole discretion,

Upon payment in full of all surns secured by this Security Instrument, Londer shall promptly refieid i Borrower any
Funus held hy Lender. If, under parugraph 21, Lender shall accuire or well the Property, Lender, prive to tir suguinition or
sale of the Property, shall apply any Funds held by Lender st the time of sequisition or salo as & credit sgainat’ e sums
secured hy this Security Instrument.

3, Application of Puyments,  Unlens applicable faw provides atherwise, all paymonty received by Lender under
paragraphs | and 2 shall be applied: fiest, to any prepayment charges due under the Note; second, to amounts payable
under parngraph 2; third, (o interest due; fourth, to prinvipal due; and last, to any late charges due under the Note,

4, Chargesr Liens,  Borrower shall pay all taxes, assensments, charges, fines and imponitions attributable to the
Property which may attain priority over thin Security Instrument, and leanehold payments or ground rents, if any. Borrower
ahal] pay theas ohligativns in the manner provided in paragraph 2, ot If not paid in that manner, Borrower shall pay them on
time directly to the person owed payment.  Borrower shnll promptly furnish to Lender all nut! en of xmounts to be paid
under this paragraph. (I Borrower makos thewo payments direcly, Borrower shall prompdy furnish to Lender receipts
ovidencing the payments,

Borrower shall promptly discharge any lisn which has priority uver this Security Instrument unless Borrower: ()
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InlmhM Form 3014 990

(rage 2 uf 7 paes)




PTTLI9263 .
.. UNOEFICIAL COPY ' 17263+

agreon in writing & the payment of the ubligation secured by the lien in & manner acceplable to Lender; (h) contosts in
goud faith the fien by, ur defends against enforcement of the lien in, legal proveedings which in the Londer's opinion
operats t prevent the enfurcement of the fien; ar (¢) seciires from the hulder of the lien an sgreement satisfaciory to Lender
subordinating the lien to this Security lnatrument, If Lender determinos that any part of the Property in subject (o  lien
which may attaln priority over thin Securlly Instrument, Lender may give Burrower » potice identifying the lien. Borrower
shall satisfy the tien or ke one ar more of the actions set forth above within (0 duys of the giving of notice,

8, Huzurd or Property lasurance.  Borrower shall keep the improvements now exinting ar hereallar erected on the
Property insured against loss by fire, hazards inoluded within the term "sxtended coverage” and any other hazards, fnclud-
ing Roods or flooding, for which Lender sequires insurance. This itsurance shall be maintained in the amounts and for the
poriods thet Leader requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to
Londer's approval which shall not be unreasonsbly withheld. i Borvower fails o mwintain coversge described above,
Lender may, at Lender's uption, ubtain coversge to prutect Londer's rights in the Property in secordunce with paragraph 7,

All insurance pulicien and renewain shatl be seceptable to Lender and shall include a standard montgago lause,
Lender shall have tho right to hold the polivies and renewals. (T Lender requtirer, Borrower shall promptly give to Lender ali
receipts of paid peswigmx and renewa) notices, [n the event of lues, Borrower shall give prompt nolice to the insurance oar-
rier and Lender. Lezider may make proot of loss I nol made promptly by Borrower,

Unjens Lendet o2 Rorrower atherwise agrew in writing, insurance procesds shall be applied to restoeation or repalr
of the Property damaged, i£™2 rostoration or ropuir is economioaily feasible and Londer's socurity in not lessened. If the
restoration or repair is not econesaically feaniblo or Lender's security woutd be lesvoned, the insuranve procoeds shall bo
applicd to the suma secured by Cin Security Instrument, whether or not then due, with any oxcess pald to Borrower. If
Borrower ahandons the Property, =i does not answer within 30 days » notice from Lender that the insurance carrier han of-
fered to azitte # claim, then Lender may wril-<t the invurance proceeds. Lender may uso the pracoeds to tepair or restore
the Property or to pay aums secured by this Secueity Tnstrumont, whether or ntot then due. The J0-day period will bogin
when the notice is given.

Unless Lender and Borrower atherwise aires in writing, any spplication of proceeds to principal sliall not extend or
postpone the due dato uf the munthly payments referrsd 2 ia paragraphs | and 2 or change the amount of tho paymients.

It under paragraph 21 the Property in acquired by Lender, sorrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior t the acquisition shall pas: to Lender to the extent of the sums secured by thia Seourity
Inatrument immediately prior to the acquisition,

3 of

6. Occupancy, Preservation, Maintenance und Protecilr of the Property) Borrower's Loun Application; Legseholds.

Burrower shall nceupy, establish, and use the Property as Borrower's pianvipal residence within sixty days afier the sxecu-
tion of this Security Inatrument and shall continue to occupy the Property 74 Darrower's principal residence fur at least one
year after the date of ovcupancy, unleas Lender otherwise agroes in weitiig, which consent shall not bo unreasonably
withheld, or unless extenuuting circumatances sxist which are beyond Borrower's control,  Borrower shall not destroy,
damage or impair the Property, allow the Property (o deteriorute, or commit waste ir-the Property. Borrower shiall be in
defwult if any forfoiture action or proceeding, whether civil or criminal, is begun that {n Jearer's good faith judgment could
result in forfoiture of the Property ur othorwise materially Impair the llen created by thia Security lastrument or Lender's
secunity interest. Borrowsr may cure such a defaull and reinsate, an provided in paragraph 10, by causing the action or
proceeding to bo dismissed with & ruling that, in Lender's good faith determination, protluden forfeitvie ¢f the Borrower's in-
toreat in the Pruperty or other materinl impairment of the fien created by this Security lmtrumentonciender’s security
interest.  Borrower shall also be in default if Borrower, during the loun spplication provens, gave materaily falso or innc.
curute information or statements to Leader {or failed 1o provide Lender with any material intformation) in coqnection with the
loan ovidenced by the Note, including, but not limtlted o, representations concerning Borrower's occupancy of (he Property
a8 u principal residence. |f thin Security Instrument is on & {easshold, Borrower shall comply with all the provisions of the
lease. (T Borrower acquires fee titlo to the Property, the leaschold and the fee titls shall not merge unless Lender agruea tu
the merger in writing.

7, Protection of Lender's Rights in the Pragerty.  If Borrower fails o perform the covenants and sgreements con-
tained in this Security Instrument, or there is & legal proceeding that may significanty sffect Lender's rights in the Property
(such na a proceeding in bankrupivy, probate, fur condemnation or forfefture or to enforce laws or regulations), then Lender
may do and pay fur whatover is necessary to protect the value of the Property and Lender’s righta in tto Praperty. Lender's
actions may include paying any sums wecured by « lisn which has priority over this Security |nstrument, sppearing in court,
paying roasonable attorneys’ tees and entering on the Property (u makoe repairs. Although Loetider may take aetion under
this paragraph 7. Lender does not have to do s,

Any amounts disbussed by Londer under this paragraph 7 shall become additional debst uf Barrower secured by this
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Security Instrument. Unloss Borrower and Lender agree to other terms of payment, theso amounts shall bour interext from
the date of dishursenient st the Note rate and ahall be payable, with interost, upon notice from Lender (o Burrower request-
ing payment,

8. Morigage Insvrance, {F Londer required mortgage insurance an s condition of making the foan secured by this
Sevurity {nstrument, Borrower shall pay the premivmn required o maintain the morigsge insursnce in offect. If, for sny
reasan, the mortgage itsurmnee covernge required by Londer lapses or ceases to be in effect, Burrower shall pay the
promiums r=yuired lo ubtain covetuge mubstendally aquivalent to the mortgage insurance previously in effect, at & cont sub-
stantially equivalent to the cont to Borrower of the morigage insueance proviously in offcot, from an alternate mortgage in-
avrer approved by Lender,  1f substentinlly equivalent morigage insursnce is not available, Borrower shail pay v Lender
euch month & sum equal o the vearly mortygsge insurance premium heing pald by Borrowar when the insuratoo coverage
lapsed or conded 10 be in effect.  Lendor will accept, uss and retain these payitionts ax & fnx reserve in lisw of mortgage
insursnve. Loss reserve payments may no fonger be required, st the uption of Lender, if mortgage insurance coverage (in
the amount and for the pertod thal Lender requiren) provided by an insurer approved by Londor again hecomes available
and ix obtained. “gorrower thall pay the premiums required W muintain mortgage invurance in effect, or v provide & lons
reserve, untll e Tequirement fur mortyuge insurance ends {n accordunce with any written agreemont totween Borrower
and Londer or appiiczons law,

9. Inspection: Londer or its agent may make reasuniable entriex upon and lnwpoctions of the Property. Lender shall
give Burrower notive st Gie (i of or prioe tv an inspection specifying reasonablie cause fur the inapection,

10, Condemnntlon,” 7 neprocesds of nny award or claim for damages, direct or consequential, in connection with
any condemnation ur other takicy 4f any part of the Property, or for conveyance in leu of vondemnation, are harehy noig-
ned wnd shall be paid 0 Lender.

in the ovent uf & total taking wE4by Property, the proceedn shall bo spplied o tie sums socured by this Security
Instrument, whether ur not then due, with ary usvess pald 1o Borrower, In the event of a partisl taking of the Property in
which the fair market value of the Bruperty Lumediately before the laking is equal to or greater than the amount of the sums
secured by this Security Instrument immedintely briore the taking, uniess Borrower and Lender otherwine agroe in wriling,
the mums secured by thin Securily Inatrumont shall be/tvguced by the amount of the proceeds multiplied hy the following
feaction: () the total amuunt of the sums secured immediately_before the king, divided by (B} the falr market value of the
Property immediately before the taking. Any balwnce shifl b paid to Barrower. ln the event of » partisl taking of the
Property in which the fair markel value of the Property Imimedatoly befors the Inking i loss than the amount of the sumn
secured immiedintely belore the taking, unless Borrower and Lerwer otherwise ngree in writing or unlesa applivable law
utherwine provides, e proceeds shall be applied (o the sutne secured oy this Security Instrument whether or aut the sums
are thon e,

11 the Property is sbandoned by Borrower, or if, sfter notice by Leider to Barruwer that the condemnor ofters to make
an award or setlle » clain for damages, Botrower fails to respond to Lender wilain 30.days sfter the dato the autice in given,
Lender is suthorized to coliect aid apply the proceeds, at its option, either (o restiieziaon or repair of the Property or to the
sutts secured by this Security Instrument, whether or not then due.

Unlean Lender and Borrower otherwise agree in writing, any application uf procce st prinvipal shall not extend or
postpone the due date ol the monthly payments referred to in parsgraphas 1 and 2 or change the vinount of such payments,

L1, Borruwer Nut Relensed} Forbeseunce By Lender Not n Wulver.  Extension of the ams for payment or modifics.
tion of amortizatinn of the sums secured by thin Security Instrument granted by Lender to sny wrocaane in interest of
Borrower shall rot operste to release the lability of the original Borrower or Borrower's succossors i Jrcerest. Lender shall
not be requirsd  cammence proceedings aguinat any wuccessor in interest or refuse tu extond tme for paimunt or other-
wise maodify amortization of the sums secured by thin Security Instrument by resson of any demand made by e originl
Borrower or Borruwer's successors in interest.  Any forhearance by Lender in exercising any right or ramedy shall not be »
waiver uf or preclude the exervine of any right or remedy,

12, Successors and Assigns Bound; Jolnt and Severul Linbility; Co-signers. The covenants and agreements of this
Socurity Istrument shall bind and benefit the succensors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Inatrument but does not executo the Note: (a) {n co-signing thin Security Instrument only to mortgage, grent and convey that
Borrower's interost in the Property under the tertna of thin Security {nstrument; (i) in not personally obligated to pay the
auma secuiced by this Security Instruntent; and (c) agroen that Lender and any other Borrower may agree to extend, mudify,
forbear or make any accommudations whh regard to the terms of this Sccurity Instrument or the Note without that
Barrower's consent.

13. Loan Churges. 11 the loan secured by this Socurity Instrument is wubject tn » law which sets maximum toan
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charges, and that law is finaily interpreied so that the interest or other loan chargen collected or to be collected in connee:
tion with the loan exceed the permitted limits, then: (u) any such loan charge shall be reduced by the amount necessary (o
teduce the chargs In the permitted Llimit: and (b) any sums already collected from Borrower which excoeded permitted limits
will be refunded to Barrower, Lender may chouse to make this refund by reducing the principal ewed under the Nuts or by
making & direct payment (o Borrower, 1f » rofund reduces principal, the reduction will be trested as & partisl prepayment
without any prepayment charge under the Note,

14, Nolkees. Any nutice W Borrowar provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by Arat clans mai! unless applicable Iaw requires use of another method. The notice shall be directed to the Property
Address or any other address Burrower denignates by notice to Lender. Any natice to Lender shall be given by first class
mail tu Lender’s addreas stated herein or any other addrean Londer designates by nutice to Barrower. Any notice provided
for in this Seourity (nstrument ahall be deomed 1 have hoen given to Burtower or Lender when given ar provided in this
paragraph.

18, Governing Law; Severubility. This Security Insirument shall be governed by federal Isw and the law of the juris-
diction in which v Property is located. 1n the event that any provision or claure of this Security Instrument or the Nate con-
flivta with applicabicdaw, such conllict ahail not affect other provisionn of this Security Instrument or the Note which can be
given effect without @iy condlivting provision. To thiv end the provisions of this Security Inatrument and the Note are
declared to be severabio

16, Borrower's Copy. ) Burrawer shull be given one conformed copy of the Note und of this Security (nstrument.

17, Teanater of the Fespesty or u Beaeflclal [nterest In Borrowel all or any part of the Property or any intereat in it iv
sold oe transferred (or if # bonoiivial iaterest in Borrower fu sold or trarisferred and Borrowsr is not a natursl person) without
Lender's privr written consent, Lender-nay. st its option, require immodiate paymont in full of all sumn wocured by this
Security [nstrument. Huowever, this optiop chall not be oxervised by Lender if exercine {n prohibited by foderal law as of the
date uf this Security Insrument,

If Lender sxercinen this uption, Lender shull give Burrower notice of acceleration. The nutice shall provids & periad of
tiot loan than 30 days from the date the nutice is deifrared or madted within which Borrowor must pay il sums secured by
this Security lnatrument. It Borrower fails to pay tanse aums prior to the expiration of this period, Lender may invoke any
remedies panmitted by this Sectirity Instrument without futher notice or detand on Borrower.

14, Borrower's Right to Reinstute,  f Barrower nieetn Certaln conditions, Borrower shinll have the right 1o have enfor-
comeont of thin Securily Instrument discontinued at any thue pricre 1 the earlier of: (a) § days (or wuch uther period as ap-
plicable Jaw may apecily for relnstatoment) befure sale of the Priperty pursusnt to any power of sale contained in this
Security lastrument: or (h) entry of & judgment enforcing this Securiiy (v irument.  Thuse conditions are that Borrower: (a)
pays Lender wil sume which then would be due under this Security iraniment snd the Note as if no scceleration had
occurred; (b) cures any default of any vther covenant: or agreementn; 5y paye ol exponses {ncurred in anforving this
Security Inatrument, (ncluding, but not Hinited to, ressonable sitorneys' fees; and (') takes wuch sction as Lender may
reasonably require t0 asaure that the lien of this Secutity lnatrument, Lender's righte i=-the Property and Borrower’s obliga:
tion l: pay the sums secured by this Security Instrument shall continue unchanged. Uparceinatatement by Burrower, thin
Security lustrument and the obligations necured heteby shall remain fully effective an i ao sveeloration had occurred,
Howsever, this right to reinstete shall aot apply in the cuse of acceloration under paragraph {7,

19. Sule of Note; Chunge of Lown Servicer, The Note or a partial interost in the Note (Grether with this Security
Instrument) msy be sold one ur more times without prior notive to Borrower, A sale may result ta p/change In the entity
(known ax the "Loan Servicer”) that collects monthly paymente due vider the Noto amd this Security Inuaimin, There also
may be one or more changen vf the Loan Servicer unrelated to o nais of the Note. I there in » change of Cie/Luan Serviver,
Borrower will be given written notice of the change in accordanve with paragraph 14 above and applicable law. . The nutive
will stato the natne snd address of the new Loan Servicer and the addrean o which payments should be made, The notice
will alao contain any vther inforaution required by applicable law,

20, Huzardous Substunces,  Borrower ahall nol cause or perinit the presenve, use, disposal, storage, ot relesse
af any Hazardous Substunces on or in the Property. Borcower shiadl not do, nor allow anyune else to do, anything sflecting
the Property that i in violation ot any Bavironmental Law. The preceding two senterices shall not spply 1o the presence,
use, or mturage on the Property of small quantitien of Hazardous Substances that aro generally recognized v he ap-
propriate to norms! reaidential uses sad to maiatenance of the Property,

Boreower shall promptly give Lender weittsn notice of any Investigation, claim, deinand, lewsuit or other action by sny
governmenta vr regulatory agency ur privale panty involving the Property and wity Hazardous Substance or Environmental
Law of which Borrower han sctus] knowledge. 1 Burtower lenrns, or is notiffed by any governmentsl or regulslory suthordly,
that any removal or other romediation of any Hazardous Substsnce afTecting the Property s necessary, Borruwer shall
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promptly tako all necessary romedial actions in accordance with Environmental Law.

An used in this pasagraph 20, “Hazardous Subatsnces® aro thoss substances defined sn toxic or hazardous substan-
cex by Environmental Law and the fullowing subatances: gasolite, kerosons, other flammable or toxle petroleum products,
toxte pesticides and herbicides, volatile solvents, materials containing ssbestos or formaidehyde and radioactive materials.

As uned in this paragraph 20, "Environmental Law” means federal lawa and lawn of the jurisdiction where the Property is lo-
cated that relate (o health, safety or environtnental protection.

NON-UNIFORM COVENANTS, Barruwer and Lender furthor covenant and agree s fullows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to uccelerution following Borrower's hresch of
any covenunt or wgreement in thiv Security lastrument {but not prior to acceleration under pacageaph 17 unless applicable
law provides otherwise), The notice shull specify: {n) the defuult; (b} the action required to cure the defuult) (c) u dute, nut
fexs than 30 days from the date the notice Iy givea to Borrower, by which the defuult atust be cured; and (d) that fellure to
cure the default on or hefore the date specified In the notice may result in scceleration of the sums secuced by this Security
Instrument, forechosure hy judiclul proceeding und sale of the Property, The notice shall further inform Borrower of the right
to relnstate after acceleration and the right W assert in the foreclosure proceeding the non-existence of a default or any
other defonse of Burrower to accelerution und foreclosure, 1f the default ls not cured on or before the dute specified in the
notice, Lender ot {s sption may requlice immediate payment in full of afl sums secured by this Securlty instramient without
further demand and wa; freciose this Security lnstrument by judiclsl proceeding. Lender shall be eatitied to collect ull ex-
penses incurved in pursular e remedies provided [n this paragraph 24, including, hut not limited to, reasonable uttorneys’
feen und costy of title evidenwe.

12, Release, Upat! pryment of all sums secured by this Security Instrument, Lender shall release thin Security
Instrument to Borrower.  Borrower shall oay any recordation costs,  Lender my charge Borrower a fee for releasing this
Security [nstrument, but unly it the fee is w3 v a third party fur services rendered and the charging of the fee is permitted
undar applicable law,

23, Walver of Homestend.  Borrower waives sl right of humestead exemption in the Property.

24. Riders o this Securlty Instrument, If one or mure niders wre executed by Borrower and recorded together
with this Security Instrumont, the covenanta and agreamaris of each such rider shall be incomparated into and shall amend
and supplemont the covenants and agreements of this scourity Instrument an if the rider(s) were s part of this Security
{nstrumont.

[Check applicable box{es))

o

D Adjustable Rate Ridur D Cundomiiraur; Rider D 1-4 Family Rider
D Graduated Payrwot Rider D Planned Unil Dzvziopment Rider D Blweakly Payment Rider
D Balloon Rider D Rute Improvement Rider D Second Home Riduer

) oterts) fspecity)
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavenet= vontained in this Security Instrument
and in any rider(s) oxecuted by Boreower and recorded with it,

Witnesses: \
L. 8 - M‘b\ (Seal)

MES E HUTCHINS N -Borrower

L)CUM (A %/{A' ‘et (Seal)

‘PERITH HUTCHINS -Borrower

(Scal)
«Bortower

(Seal)
-Borrower

lntahhz"ﬁgﬂf IH' Form 3014 9/90
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[Space Below Thix Line For Acknowledgment]

Tl

STATE OF ILLINOIS,COOK County ast

Lo oo N A o

herehy certify that  JAMES E HUTCHINS AND DERITH HUTCHINS

persona.ly known to me to be the same porson(a) whone nametn) infare subseribed to the furegoing instrument, appeared
hefure me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as thelr
free and voluatary acy, for the uses and purpunes therein wet forth,

« Notary Public in and for said county and state, do

Given undor my hand rad oticial seal, thix ~ 18TH day of bFP”EMBhR 1997 ]
. \ t \1 ll | [ \ ( ( J’
My Comminsion expires: ¢ v \ ;l‘ l { e l'\_
Nowary Publle

This instrument was prepared by:

GN MORTGAGE CORPORATION

3173 VENTURA BLVD, SUITE 200
WOODLAND HILLS, CALIFORNIA 91364

e N A AP AR R R Salstats i,

W IR R R BEATY tg
N VLRONCA ¢ WILSON i
:: Hotary et ' Sate of $lon s 2
& Mf Cw Jon Eepirgs 5 443
TR P R L e o

w“

lnnm-nggﬁj}\t Form 3014 9/9%0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this [§TH Lday of _SEFFTEMBER, 1997 )
and s incorporated lnto and shall be deomed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument”) of the saine dnte given by the undersigned (the *Borrower") to

secure Borrower's Note to _GN MORTGAGE CORPORATTION
(the "Londer") of the samo date mnd covering the Property dencribed in the Securlty Instrument and

located a1; 406 ARROY TRAIL, WHEELING, LLLINOIS 600%)-

[Propeny Aduress{
The Property inviudes a unit in, together with an undivided interest In the comtmon elements of, »
candominhim project known ax:

TAHOE YILLAGE CONDOMINIUM

[Name of Condominlum Project|

(the "Condoimnium Peaject*;, 11 the owners association or other entity which acts for the Condomintum
Project (the "Owners Association®) holds \itle to property for the benefit or use of ils members or
sharoholders, tha Penperty also includes Borrower's interust in the Ownere Association and the uses,
proceeds and benefits of Borrower's Interesl,

CONDOMINIUM ZOVENANTS. In addition to the covenants and agreements made in the Security
Insteument, Borrower and Londer further covenant and ngree ny follows:

A. Condominfum Obligrdons. Borrower shall perform all of Borrower's obligations under the
Condominlun Project’s Constituent Docuiments. The *Constituent Documents® aro the: (I} Declaration
or ary other document which creates the Condomintum Project; (il) by-Inwa; (1) code of regulations:
and (lv) other equivalent documents. | Borrower shall promptly pay, when due, all dues and
assessinetitn linposed pursuant to the Conriituent Documents.

B. Huzard Insurance. So Ieig-ns the Owners Awssucistion maintains, with a generally
accopted insurance carrier, n "master” or ‘bleaket” policy on the Condominium Project which is
satisfuctory o Lender and which provides insuisnce coverage in the amounts, for the periods, and
ngninat tho hazards Lender requires, (ncluding fire »i! hazaeds Included within the term “extended
covernge,” then:

(1) Lender waives the provision in Uniform Crvraant 2 for the monthly paymen! to Lender of
the yearly promiwm installments for hazard Inmirance on the Proecy; and

{1i) Borrower's obligation under Uniform Covenant & to innintain hazaed insurance coverage
un the Property is deemad watisfied to the extent that the required cuveragoe is provided by the Ownors
Assaciation polizy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coversge.

ln the event of & distribution of hazard Insutance proceeds In liou of rexterat!an or repair following a
loss to the Property, whether to th unit or to common clements, any proceeds pa; able.to Borrower are
hereby masigned and shall be prid to Lender for spplication to the sums secure! by the Security
Instrument, with any excess pald to Borrower.

C. Public Linbility (nsurance, Borrower shall take such aclions as may %o, reasopable (o
insure that the Owners Association maintaine a public lisbility insurance policy acteptauiein form,
amount, and oxtent of coverage to Lender.

D. Condemnation. ‘The proceeds of any award or claim for damages, direct or
consequentinl, payable to Borrower in connection with any condemnation or other taking of all or any
part of the Property, whother of the unit or of the common eloments, or for any conveyance in lieu of
cundemnation, are heroby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lendor to the sums secured by the Security [nstrument an provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shail not, oxcept afler notice to Lender and with
Lender's prior wrilten consent, either partition or subhdivide the Property ar consent to:

MULTISTATE CONDOMINIUM RIDERSingle Family - Fannle Mae/Freddie Muc UNIFORM INSTRUMENT
GPFS Form (000354 (6C06) (1/97) Form 3140 9/90
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(i) the abandonment or termination of the Condominium Project, except for abandontment or
tormination required by ltaw in the case of substantial destruclion by fire or other casually or in the case
of a taking by condemnation or eminent domain;

{i1} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iil) termination of professional management and sssumplion of self~manngement of the Owners
Associslion; of

{iv} any action which would have the effect of rendering the public llabllity insurance coverage
maintalned by the Owners Associativn unaccepiable to Lender.

F. Reciiodles, If Borrower doos not pay condomintun dues and assessments when due, then
Lender may pay them. Any amounls disbursed by Lender under this paragraph F shall become
additional Zeb*-of Barrower secured by the Security Instrument, Unless Borrower nnd Lender agree to
ather torms of eymenl, these nmounts shall bear intwiest from the date of disbursoment at the Note
rale and shall b2 pryable, with interest, upon notice from Lender to Boreower requesting payment.

BY SIGNING BELO'W. Borrower accepts and agrecs to the terma and provisions contained in this

Condominium Rider.
MM{S«D
M

ES E HUTCHINS -Burrower

‘- g\/&»u,f £ M /Z’z’zuu/ (Seal)

DERITH HUTCHINS -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

GFS Form GOOD3S4 Form 3140 9/90
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SCHEDULE A
ALTA Commitiment
File No.: 19}80

‘ LEGAL DESCRIPTION

Parcel 1: Unit 1.01.04 together with its undivided percentage interest it the commeon elements in Tahoe Village
Condominium, as delincated and defined in the Declaration recarded as dociment number 22270823, in the North
Hall of the South Halt of Section 9, Township 42 North, Range 11, Fast of the Third Principal Meridian, in Cook
County, llinais.

Parcel 2: Easement appurtenant to and for the benefit of Parcel 1 over Out Lot 2 in Tahoe Village Unit No. 1A,
being o subdivision of part of the Northeast Quarter of the Southwest Quarter of Section 9, Township 42 North,
Range 11, Enst ofthe Third Principal Meridian, as created by deed from LaSalle National Bank, a National
Banking Association, » trustee under trust ngreement dated August 20, 1971 and known as trust no. 42930, to
Larry M. Katz and Janize Katz, dated April 19, 1973 and recorded May 4, 1973 as document no. 22313016 for
ingress and egress, all in ook County, iilinois,

STEWART TITLE COMPANY




