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/5 FoX oy MORTGAGE RN
(With Future Advance Clause) R

}. DATE AND PARTIES. 7n2 date of this Mortgage (Security Instrument) .15/67*7'77 .....

and the parties, their aazresses and tax identification numbers, if requfred, are as follows:

MORTGCGAGOR:

Gary A Catlett, Married, ond Cecilia Catlett, Marriad,

507 Exchange Ave
Calumet City IL 60409

LENDER:

Green Trea Financial Servicing Corporation
332 Minnesota St., Suite 610
St. Paul MN 55101

2. CONVEYANCE. For good and valuable consideration, thz receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt {orfined below) and Mortgagor's
performance under this Security Instrument, Mortgagor grants, bargains, sells, conveys,

mortgages and warrants to Lender the following described property:
LOT 28 IMN BLOCK 11 IN FORD CALUMET CENTER FIRST ADDITION, A

SUBDIVISION OF THE NORTH HALF OF THE SOUTHWEST QUARTER OF eSCTION 7,
TOWNSHIP 16 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL UFaKIDIAN,
(EXCEPT THE WEST 1376.16 FEET AND EXCEPT RAILROAD RIGHT OF way) IN
CODX COUNTY, ILLINCIS

Parcel 10# EQ‘C?‘ 506 0,4
The property Is located in .CORK...ccocrvrivnirinnn e At crivenie s

SO RS TR AY R i i vereny RARNIARN CARY i nrirees o Hlinois . 8R40

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas
rights, all water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as "Property”).

ILLINOIS - MORTGAGE
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3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt" is defined as follows:

© 1994 Bankess Systems, Inc, St Cloud, MN (1 800 397 244 1) Faem T MTCLATIL 3/15/9%

A. Debt Incurred under the terms of ali promissory note(s}, contract(s), guaranty(s) or

other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. (When refsrencing the debts below it is suggested that
you includs itams such as borrowers' names, note amounts, interest ratas, maturty

dates, etc.}

A note / Home Improvement Retall Installment Contract / exscuted
by the mortgsgor/borrower on y j’i‘i — 195{2.

B. Al future advances from Lender to Mortgagor or other future obligations of

Morigagor to Lender under any promissory note, contract, guaranty, or other
evidencs of debt executed by Mortgagor in favar of Lender executed after this
Security lnstiument whether or not this Security Instrument is specifically referenced.
if more than oae person signs this Security Instrument, each Mortgagar agrees that
this Security nstrument will secure alf future advances and future obligations that are
given to or incurred by any one or more Mortgagor, or 2ny one or more Martgagor
and others. Al future-advances and other future obligations are secured b;; this
Security Instrument even though ail or part may not yet be advanced. Ali future
advances and other future nbligations are secured as if made on the date of this
Security Instrument. Notalrg in this Security Instrument shall constitute a
commitment to make additionil or future {oans or advances in any amount. Any such

commitment must be agreed to ijy a separate writing.

C. All obligations Mortgagor owes to Lerder, which may later arise, to the extent not

prohibited by law, including, but not iirviiad to, liabilities for overdrafts relating to
any deposit account agreement between Morygagor and Lender.

D. All additional sums advanccd and expense( ircurred by Lender for insuring,

preserving or otherwise pratecting the Property 2nd jts value and any other sumns
advanced and expenses incurred by lender under-the terms of this Security

Instrument,

This Security instrument will not secure any other debt if Lender faiis.to give any required
notice of the right of rescission.

PAYMENTS. Mortgagor agrees that ali payments under the Secured Debt #i'l be paid when
due and in accordance with the terms of the Secured Debt and this Security niitrument,

PRIOR SECURITY INTERESTS, With regard to any other mortgage, deed of trust, security

agreement or other lien document that created a prior security interast or encumbrance on
the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with ali covenants,
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances

under any note or agreement secured by the lien document without Lender's prior
written consent.

(page 2 of 8)
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6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances,

{ lease payments, ground rents, utilities, and other charges relating to the Property when

due. Lender may require Mortgagor to provide to Lender copies of all notices that such

' amounts aro due and the receipts evidencing Mortgagor's payment. Mortgagor will defend

title to the Property against any claims that would impair the lien of this Security

Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights,

{ claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of
the Secured Debt to be immaediately due and payable upon the creation of, or contract for
the cre:tinn of, any lien, encumbrance, transfer or sale of the Property. This right is
subject to-the restrictions imposed by federal law (12 C.F.R, 591), as applicable. This
covenant $4all run with the Property and shall remain in effect until the Secured Debt is
paid in full andthis Security Instrument is released.

8. PROPERTY CONOITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the
Property in good condition and make all repairs that are reasonably necessary. Mortgagor
shall not commit or aiiow any waste, impairment, or deterioration of the Property.
Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees
that the nature of the occupzancy and use will not substantially change without Lender's
prior written consent. Mortgagor will not permit any change in any license, restrictive
covenant or easement without Lzrnder's prior written consent. Mortgagor will notify Lender
of ail demands, proceedings, clat:ps and actions against Mortgagor, and of any loss or
damage to the Property.

Lender or Lender's agents may, at Lendcr's option, enter the Property at any reasonable
time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at the
time of or before an inspection specifying a-reatonable purpose for the inspection. Any
inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no
way rely on Lender's inspection.

9. AUTHORITY TO PERFORM, If Mortgagor fails to perforir-any duty or any of the covenants
contained in this Security Instrument, Lender may, withcurictice, perform or cause them
to be performed. Mortgagor appoints Lender as attorney in-iact to sign Mortgagor's name
or pay any amount necessary for performance. Lender's right‘ta perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to pziform will not preclude
Lender from exercising any of Lender's other rights under tihe 2w or this Security
instrument, If any construction on the Property is discontinued ot rot carried on In a
reasonable manner, Lender may take all steps necessary to protecc Linder's security
interest in the Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor Irrevocably grants, bargains, sells,
conveys and warrants to Lender as additional security all the right, title and interest in and
to any and all existing or future leases, subleases, and any other written or verbal
agreements for the use and occupancy of any portion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements (all referred to as
"Leases") and rents, issues and profits (all referred to as “Rents"), Mortgagor will promptly
provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor Is not in default under
the terms of this Security Instrument,

(page 3 of 8)
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Mortgagor agrees that this assignment is immediately effective after default between the
parties to this Security Instrument and effective as to third parties on the recording of the
Security Instrument, and this assignment will remain effective during any period of
redemption by the Mortgagor unti! the Secured Debt is satisfied. Mortgagor agrees that
Lender may take actual possession of the property without the necessity of commencing
legal action and that actual possession is deemed to occur when Lender, or Its agent,
notifies Mortgagor of default and demands that any tenant pay all future Rents directly to
Lender, On receiving notice of default, Mortgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor's possession dnd will recelve any Rents in trust for Lender
and will_not commingle the Rents with any other funds, Any amounts collected will be
appllez-ay provided in this Security Instrument. Mortgagor warrants that no default ex(sts
under the'Leases or any applicablie fandlord/tenant law, Mortgagor also agrees to maintain
and requira sny tenant to comply with the terms of the Leases and applicabie law.

LEASEHOLDS; COMDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the
Property includes a-anit in a condominium or a planned unit development, Mortgagor will
perform ail of Mortgaaer's duties under the covenants, by-laws, ar reguiations of the

condominium or planned‘unit development,

DEFAULT. Mortgagor will be iri cefault if any party obligated on the Secured Debt fails to
make payment when due, Mortgaaurwill be in default if a breach occurs under the terms
of this Security Instrument or any ather document executed for the purpose of creating,
securing or quarantying the Secured Detit. A gaod faith belief by Lender that Lender at any
time is insecure with respect to any persori or entity obligated on the Secured Debt or that
the prospect of any payment or the value of the Property is impaired shal| also constitute

an event of default.

REMEDIES ON DEFAULT. In some instances, fedcral and state (aw will require Lender to
provide Mortgagor with notice of the right to cure or'other notices and may establish time
schedules for foraclosure actions, Subject to these tmitations, if any, Lender may
accelerate the Secured Debt and foreciose this Security instivment in a manner provided
by law if Mortgagor is in default. Upon default, Lender shali have the right, without
deciaring the whole indebtedness due and payable, to foreclore against all or part of the
Property. This Mortgage shall continue as a lien on any part of the Property not sold on

foreciosure.

At the option of Lender, all or any part of the agreed fees and charges accrued interest
and principal shall become immediately due and payable, after giving notica ii required by
Jaw, upon the occurrence of a default or anytime thereafter. in addition, Lender shall be
entitied to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not
exclysive, and the Lender is entitled to all remedies provided at law or equity, whether or
not expressly ser forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the balance 1s due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete
cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender
does not waive Lender's right to later consider the event a default if it continues or

happens again.

(page 4 of 8)

CT A5 14000 2/0%)




UNOFFICIAL COPYs7719294 .., .

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.
Except when prohibited by law, Martgagor agrees to pay all of Lender's expenses if
Mortgagor breaches any covenant in this Security Instrument, Mortgagor will also pay on
demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise

; protecting the Property and Lende:'s security interest. These expenses wil bear interest
1 frum the date of the payment until paid in full at the highest interest rate in effect as
provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This amount may Include, but is not limited to, attarneys'
fees, court casts, and nther legal expenses. This Security Instrument shall remain in effect
until released. Lender agrees to pay any recordation costs of such release.

15. ENVIROWMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmrental Law means, without limitation, the Comprehensive Environmental
Response, Compensaiion and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other
federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interprative letters concerning the public health, safety, weifare, eavironment
or a hazardous sabstance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pallutant or contaminant which has characteristics which render
the substance dangerous<ar potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous
material," "toxic substances,” "hazardous waste" or "hazardous subsiance” under any

Environmental Law.

-

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed andiacknowledged in writing to Lender, no Hazardous
Substance is or wil be located; stored or released on or in the Property. This
restriction does not apply to smait ouantities of Hazardous Substances that are
generally recognized to be appropriacz for the normal use and maintenance of the

Property,

8. Except as previously disclased and acknowledgec in wtiting to Lender, Mortgagor and
every tenant have been, are, and shall remain-in full compliance with any applicable

tEnvironmental Law.

€. Mortgagor shall immediately notify Lender if a release or threatened release of a
Hazardous Substance occirs on, under or about the Progertyor there is a violation of
any Enviranmental Law concerning the Property. In such an event, Mortgagor shall
take all necessary remedial action ?n accordance with any Envirarmental Law.

D. Martgagor shall iImmediately notify Lender in writing as soon 25 Mortgagor has
reason to believe there Is any pending ot threatened investigation, tiaim, or
proceeding relating to the release or threatened release of any Hazardous Substance

or the violation of any Environmental Law,

CONDEMNATION, Mortgagor will give Lender prompt natice of any Pendlng or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means, Mortgagor authorizes Lender to
intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property, Such proceeds shall be
considerad payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreemaent or other lien document,

(page 5 of 8)
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17. INSURANCE. Mortgagor shall keep Propertv insured against loss by fire, flood, theft and
other hazards and risks reasonably associated with the Property due to its type and
focation. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheid. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property according to the terms of this

Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a
stand~rd "mortgage clause” and, where applicable, “loss payee clause.” Mortgagor shall
immedia’aly notify Lender of cancellation or termination of the insurance. Lender shall
have the right to hold the policies and renewals. If Lender requires, Mortgagor shall
immediater olve to Lender all receipts of paid premiums and renewal natices, Upon loss,
Mortgagor snui! cive immediate notice to the insurance carrier and Lender, Lender may
make proof of icss'if not made immediately by Mortgagor.

Unless otherwise agrzed in writing, all insurance proceeds shall be applied to the
restoration or repair of ¢ Property or to the Secured Debt, whether or not then due, at
Lender's option. Any application of proceeds to principal shall not extend or postpone the
due date of the scheduled pavment nor change the amount of any payment. Any excess
will be paid to the Mortgagor. '/ the Property is acquired by Lender, Mortgagor's right to
any insurance policies and procvesss resulting from damage to the Property before the
acquisition shall pass to Lender to the sxtent of the Secured Debt immediately befare the

acquisition,

ESCROW FOR TAXES AND INSURANCE. if ‘otherwise provided in a separate agreement,
Mortgagor may be required to pay to Lender funds for taxes and insurance in escrow.

18

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagar will provide to Lender
upon request, any financial statemeat or nformaticn Lender may deem reasonably
necessary. Mortgagor agrees to sign, deliver, and ‘i’z any additional documents or
certifications that Lender may consider necessary to peiiect, continue, and preserve
Mortgagor's abligations under this Security tnstrument ana Lender's lien status on the

Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AN ASSIGNS BOUND.
All duties under this Security Instrument are joint and individual. If Mzrrgagor signs this
Security Instrument but does not sign an evidence of debt, Mortgagaur ddes so only to
mortgage Mortgagor's interest in the Property to secure payment of the Se uied Debt and
Mortgagor does not agree to be personally liable on the Secured Debt, If this Security
instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive
any rights that may prevent Lender from bringing any action or claim against Mortgagor or
any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagar agrees that Lender and any party to this
Security instrument may extend, madify or make any change In the terms of this Security
Instrument or any evidence of debt without Mortgagor's consent. Such a change will not
release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor

and Lender.

{page 6 of 8)
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{ 2). APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is

. governed by the laws of the jurisdiction in which Lender is located, except to the exient
otherwise required by the laws of the jurisdiction where the Property is located. This

, Security Instrument is complete and fully integrated, This Security Instrument may not be

) amended or modified by oral agreement. Any section in this Security Instrument,
attachments, or any agreement related to the Secured Debt that conflicts with appiicable
law wil! not be effective, unless that law expressly or imptiedly permits the variations by
written agreement. if any section of this Security Instrument cannot be enforced according
to its terms, that section will be severed and will nat affect the enforceabiiity of the
remainder of this Security instrument. Whenever used, the singular shall include the plural
and the plural the singular. The captions and headings of the sections of this Security
Instrurient are for convenience only and are not to be used to interpret or define the
terms of zhis Security Instrument. Time is of the essence in this Security instrument.

22. NOTICE. Uries;s otherwise required by law, any notice shall be given by detivering it or by
mailing it by Q7it class mail to the appropriate party's address on page 1 of this Security
Instrument, or ta Zny other address designated in writing. Notice to one mortgagor will be
deemed to be noiire-io all mortgagors.

23. WAIVERS, Except to trie extent prohibited by law, Mortgagor waives all appraisement and
homestead exemption rights relating to the Property.

24. MAXIMUM OBLIGATION LIMiT. The total principal amount secured by this Security
Instrument at any one time shail nat exceed $....274%4.82. . .ccviniinnannen, . This limitation of
amount does not include interest, atteraeys fees, and other fees and charges vallidly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made
under the terms of this Security Instrurrert to protect Lender's security and to perform any

of the covenants contained in this Secunity Instrument.

25. OTHER TERMS. If checked, the following are cpnlicable to this Security Instrument.

v Line of Credit. The Secured Debt inciudes—o revolving line of credit praovision.
Although the Secured Debt may be reducea-to a zero balance, this Security
Instrument will remain in effect untit released,

_X. Construction Loan. This Security Instrument secuses an obligation incurred for the
construction of an improvement on the Property.

... Fixture Filing. Mortgagor %rants to Lender a security interest in all goods that
Mortgagor owns now or in the future and that are or will become fixtures related to

the Property. This Securlty Instrument suffices as a financimo statement and any
carbon, photographic or other reproduction may be filed of rezord for purposes of
Article 9 of the Uniform Commercial Code,

Riders. The covenants and agreements of each of the riders (hucked below are
incorporated into and supplement and amend the terms of this Security instrument,
{Check all appiicable items)

N/A Condominium Rider 8/A. Planned Unit Development Rider

R T Y 0 -3 OO PO TPPOPIPOI Crreerraserete R eatbb ey ST
...... Additional Terms,

llllll

(page 7 of 8)
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SIGNATURES:By signing beiow, Mnrigagor agrees to the terms and covenants contained in
this Sacumg Instrument and in any attachmente, Mortgagor also acknowledges receipt of a
copy of this Security instrument on the date stated on page 1.
...... If checked, referto the attached Addendum incorporated herein, for additional
Mortgagors, their signatures and acknowiedgments.
ool 420 'TZA/ AReenti .17.71?7 .........................................................................
(SPonafyre) '~/ Gary A (Date)  (Signature) {Date)
/. _
(Ll G O
ignature) /e/ Cecliiz Catlett / (Date) (Signature) (Date)
ACKNOWLEDGMENT: ,
STATE OF. L LLINOS ... countyor. g o0 8.
This instrugient was a::énow:uged before me this g 750, day &I A 9.7,
V‘ any. A 4. CaCILA,. .. ATLET L oo et crs s .
y @mmission expires: m/ [)
DN A A e
( Davis T Cowwed
“OFFICIAL SEAL" "%
DAVID J, CANNON *
Notary Pubiic, Stata of Hinois
My Commission Expires 7.8.200;
I Py
(paga 8 of 8)

1664 Baniety Syaterns, (nc Bt Cloud, MN 11-800-367-2341) Form GTH-MTGLAZIL 2/15/85 GT-15-14.0080 (295




1 )12 820 00l e U CUNNOR TITLE  +<- GREENTREE XIN.  @o001:001

UNOFFICIAL COPY

One Noreth LaSalla Styect, Suite 3030

i7:387

‘2797

Telephone: 312 629 990

N Chicago, TlHnois 50602 Faxt 313 629 9901
;|
:Urdnr " 723891 Preparwd for: Creentrec Referonce: 1972322
Atn: Stephen
{Placed: 8.26-97

. ‘;?7192?4 Faye ¥ uf 9
Premium Report
Property: 507 Exchange Ave, Catumet Clry, IL 60409 County: Cook

Legs) Description: Lot-28 in Block 11 in Ferd Calumet Canter First Addition, @ Subdivision of the North half of the southwest
quarter of Section 7, Teverspip 36 North, Range 15, East of the Third Principal Meridian, (except tho Weat 1376.16 faet and except
Rallroad Right of Way) in Cook County, lllinois,

Peevianont Index Numberty):  30-07-306-019

Cwagr(s) of Record:  Cecilla Catlett and Gary A, Catlett, ay Jolue Tunants

U
Property Search
Doeument Nu. Grantor Gruntee last Dated Ratopded Remaria
479726 walter J. Noza and Helen Kogn, o Cucllia Capar 328 Gary A, Cutlert, wD 81194 8-13-%4
hushand and wilk o Join 7 evanyy
wMINT Ceetig Catleit and Gary A Catlert, Mldwest National Muigsze Comp, MTG 8-1194 L-i5-94 $97.928.00
as hugband snd wily
WTITY Midwest Navional Mongage Curp. Rargurve Dancshives Mongage ASQTY Bei1-94 8-15.04 97T
Comp.

95751644 Resource Bancshuren Monigage Mtilea Motigage Co. AT 10:2.94 11398 94719127

Goep.

Tax Search
Taz Number Assenace Tax Years Untg Lue Amoun) Status
3007.306.014 Walter 1. Koza IN06{1 88 inst.) 3497 1.} Wl PAID
$UT Exchange Ave, 1993 and prior P, ALL PAID
Catumer City, it, 40409
Judgmenv/Lien Search

Cuse Number Piaondidr Defendunt Eatered Amount Remurhs

No judgements aguiny Cemilla Culewt und/ar Gary A, Catlent,

Covering Records through

8-18-97

The above infornation was compiled thom publiz records. [t i expressty understood that this 15 st a Titke Insutanca Polley and should not be retiet upun we such,
Lamitation of tiahilisy "E & @ Cavernge™ of Ong Milllon Dullues through Lloyu's of London.cyr




