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RECORD AND RETURM TO: _ AN
CTX NORTGAGE COMPANY
P.0. Box 199000, Dept. 2
rallas, TX 75219-9000

Prepared by:

SHARON 7. WMLLZINSON

MORTGAGE LH:672495
NOTICE: THIS T.OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAIL OF THAE DEPARTMENT OF VETERANS AFFAIRS;.j
OR ITS AUTHORIZEE AGENT. |

THIS MORTGAGE ("Security Instrument™) s given on SEPTEMBER 18, 19%7 . The mongagor is
DENNIS J. CALDERON AND :
SCNIA CALDERRON HUSBANT WD WIFE

n-“?.%

("Borrower"}, This Security Instrumenl is given to CTX [ORGAGE COMPANY “’”’»Jm 4

which is organized and existing under the laws of =~ THE STATE C# FVADA . Foy .a,,ﬂ whose
aldregs is P.O. BOX 199000, DALLAS, TEXAS 75215 : ‘-‘"

("Lender ™), Rorrower oyes Lend’;r me principal sum of
ONE HUFDRER THIRTY TWO THOUSAND FOUR HUNDRED NINETY EIQIT & 00/’100 . i o
Dolles) (U.S§ . 132,498, 00 ), :
This debt is evidenced by Borrower’s note dated the same date ag this Security Instroment ("Moe™), Whth‘ pTOVldES for monthly
paymenis, with the full debt, if not paid earlier, due and payable on ~ OCTOBER 1, 202.‘ \ . This Security -
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes?, wil alt renewis, extensions and
modifications of the Note; (b) the payment of all other swns, with interest, advanced under paragrapit 7 \» protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants atd agreements under this Secvsite Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant amx convey to Lenler the following descrives oropesty locaed in -
CooR ~'County, Nlinois; -
LOT 44 IN WILLIAM H. RLDREDS MONTROSE BOULEVARD SUBDIVISION QF THE EAST AALF
OF THE NORTH EAST QUARTER OF THE SOUTR WEST QUARTER OF SECTION 17, TOWNSRIP
40 RORTH, RANGR 13, EAST OP THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUN'I'Y
ILLINOIS.

PERMANENT INDEX NUMBER: 13-17-306-007-0000
Parcel D ¢ 13-17-306-007-0000 | R
which has the addres; of 4241 NORTH NEADE, CHICAGO [Steeet, City), -
llinols 60634 (Zip Code] ("Property Address”); : ,

ILLINGQIS - § lly - FNMA/FHLMC UNIFORM
% |,

MR- R

YMP MORTOAGE FORMS . (300)521-729(
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1 TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
=} fixtures now or hereafier a pant of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sised of the estate hereby conveyed amd has the ng,ht to mortgage,’
3nmt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recorl. -

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ihe Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds®) for (a) yearly taxes
and assessments whizi: may attain priority over this Security Instrument as a lien on. the Property; (b) yearly Ieasehnld paymemg .
or ground rents on‘the .'roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigsge in RSurafce premiums, if any; and (f) any sumns payable by Borrower to Lender, in accordance with the
provisions of paragraph S, v liew of the payment of morigage insurance  premiums. These items are Lalled "Escrow ltems,”
Lender may, at any time, coilecd el hold Furds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Buaewer's escrow account under the federal Reat Estate Settlement Procedures Act of 1974 as:
amended from time to time, 12 U,S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Furds sets a- Icsser
amount. If so, Lender may, at any time.-collect and hold Funds in an amount not to exceed the lesser amount. Lender may
-~ estimate the amownt of Funds due on the v2ais of current data undd reasonable estimates of eapenditures of tuture Escrow Ttems or-
otherwise in accordance with apphcablc law,

The Funds shall be held in an institution whase d=nosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fsdz=ral Home Loan Bank. Lender shall apply the Funds-to pay the Escrow
Iterus. Lender may not charge Borrower for holding and arulving the Funds, annually analyzing the escrow account, or vcnfymg
the Escrow Items, unless Lender pays Borrower interest ou. the Funds anl applicable law permits Lender to. make sucha charge,
However, Lender may require Borrower to pay a one-time charge for an-independent real estate tax reportmg service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made’ or applicable law .
requires interest to be paid, Lender shall not be required o pay Boriover any intersst or eammgs on the Funds, Borrower and
" Lender may agree in writing, however, that intevest shafl be paid on the runds, Lender shall give to Borrower, without charge, an
annual accounting of the Fumls, showing credits and debils to the Funds ard ‘he purpose for whicly each debit: to the Punds was
made, The Funds are pledged as additional security for all sums secured by tiis Secrwity Instrument.

: If the Funds held by Lender exceed the amounts permitted to be held by applicable Juw, Lender shall account to Borrower for

the excess Funds:in accordance with the requirements of applicable law, If the amour: 47 the Fuds held by Lender at any time is
not sufficient to pay the Escrow liems when dve, Lender may so notify Borrower in wriing, a2, in suchi case Borrower shall pay
to Lendsi the amount necessary to make up the deficiency. Borrower shall make up tl.c deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiunc to Borrower any Fuls
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o5 iCouisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable faw provides otherwise, ail payments received by Lende. wdler paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payablc uider paragraph 2;
third, to interest due; founth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmeunts, charges, fines and impositions aunbutable to the Property
which may altain priority over this Secumy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these .

obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on umr, directly to the :
person owed payment. Borrower shall proroptly tumish to Lender all notices of amounts to be paul under this pamgraph If o

Borrower makes ¢hese payments directly, Borrower shall prompﬂy furnish to Lenxler receipts evndcncmg the payments
Borrower shall prompily discharge any lien which has pnonty over this, Security Instrument unless Bormwer (a) agrees in

writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b). conteats in good faith the lien .. -
by, or defends against enforcement of the lién in, legal proceedings which in the Lemder’s opinion operate: to prevent: the .

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lenler suborduutmg the lienito .
 this Security Instrument. If Lender determines that any part of the Property is subject to a lien whicl may anam pnomy Over, this o

Security Insumncm Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or t g

of the actions set forth above within 10 days of the giving of notice '
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8, Hazard or Property Insurance. Borrower shall keep the improvemeits now existing or heréaﬁer erected on the. Pmpéity '

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts amd for the periods that Lender

requires, The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unreasonably withheld. If Bocrower fails to maintain coverage described above, Lender may, at Lender’ § option, obtain
coverage 1o prodect Lender’s rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shatl include # standard mortgage clause, Lemder slmll
have the sight to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Leider ali receipts of paid
premiums and renewal notices, In the event of Joss, Borrower shall give prommt notice to the insurance carier and Lender, Lender
may make proof of loss it not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be dpplied to restogation or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the- restoration or

repair is ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the Sums .

secured by this Secniy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not a=wer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Jisu nnce proceeds. Lender may use the procecds 1o repair or restore the Prnperty of fo pay sums secured
by this Security Instrument. whther or not then due. The 30-day period will begin when the notice is gives.

Unless Lender and Borrowes atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments ieferred to in paragraphs 1 ad 2 or change the amount of the payments. If under paragraph
21 the Property is acqmred by Lewd:r, Borrower's right to any insurance policies and proceeds resulting from damage to the-

Pruperty prior to the acquisition shall pass in Lender to the extent of the sums secured by (his Security Instrurent immediately

prior 1o the acquisition.
6, Occupancy, Preservation, Maintenance ana Pmtectlon of the Property; Borrower's Loan Application; Leasehokls,
Borrower shall occupy, establish, atvl use the Picperiy, as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue 1o occupy . Dronetty as Botrowes's principal residence for at least one year after the

date of occupancy, unless Lender otherwise agrees i v riting, which consent shall nol be unreasonably withbeki, or unless -

exienuating circumstances exist which are beyond Borrowei's criiirol. Borrower shall not deslroy, damage or.impair the Property,
allow the Property to deteriorate, or commit waste on the ‘ropcrty Borrower shall be in defanll if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender’s gooe. faith judgment coutd tesult in forfeitiire of the Propeny or

otherwise materially impair the lien created by this Security Instrunizn®or Lender's secusity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aciior ¢r procccdwg to be dismissed witia ruling that, in
- Lender’s good faith determination, prechudes forfeiture of the Borrower's inte st in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower siall also be in default if Burrowcr, during the
loan application process, gave materially false or inaccurate information or statemusnis b+ Lender (or failed to pmwde Lender wuh.
any maierial information) in connection with the Joan evidenced by the Note, inclating; but not limited to, represcn(atiuns

conceming Borrower's occupzmcy of the Property as a principal residence, If this Security insirument is on a leasclmld Borrower - -

shall comply with all the provisions of the lease, If Borrowet acquires fee title to the Property, tne leasehold and the fee title shall
not merge unless Laikier agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property, I Borrower fails to perform the COVERANEE ANk agmzwns contained in

_this Sectmty Instrument, or there Is a legal proceeding that may significantly affect Lender's righizp e Propeny (such as'a
proceeding in banksuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lzader may do and pay

" for whatever is necessary to protect the vatue of the Property and Lender's rights in the Pruperty Lender's, actions may inchude:
n..,rmg reasoniable .

paying any sums secured by a lien which has priority over this- Security instrument, appearing in coun,

a

attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lendcr = : s

does not have to do so.

Any amounts disbursed liy Lender under this paragraph 7 shall become additional debt of Borrower s'*cured by tlns Secunty : H

~ Instrument. Unless Borrower and Lender agree to other terms of payment, these amouns shail bear interest from the date of
disbursement at the Note rate and shall be payabie, with ingerest, upon notice from Lender to Borrower requestmg payment,

' 8. Mortgage Insurance  1f Lender required mortgage insurance as a condition of making the loan secured by this Secunly
Instrument, Burrowcr shall pay the premiums required to maintain the mortgage insurance in effect, If, for amy reason, the
morigage insurasce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialiy quivalent to the
_cost to Bortower of the morigage insurance prcvums!y in effect, from an alternate morrgagc insurer approved by Lender, If

substantially equivalent mortgage insurance coverage is uot available, Borrower shall pay to Lemder cach month-a sum equal 0. . | Lo

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveragc lapch orc

o be in effect. Lender will accept, use and retain these payments as 4 ‘joss reserve in liew of mortgage mw
AT
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premmms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgaze
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. -
- 9, Inapection.  Lender or ity agent may make reasonable entries upon and inspections of the Propeny Lendcr shall give

_ Bormwer notice at the time of or prior to an inspecrion specifying reasonable cause for the inspection.

10, Condemuation. The proceeds of any award or claim for dmnages, direct or consequential, in connection with any

- condemnation or other taking of any part of the Property, or for couveyance in lieu of condemnation, are hereby assigned and
shall be paid to ender,

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums szcured by this Sccunty hmmmcm
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in-which the fair market

value of the Property immediately before the taking is squal to of greater than the amount of the sums. secured by this Sccunty :
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this -
Security Instrument £hall be reduced by the amount of the proceeds multiplicd by the faltowing fraction: (a).the total amount of -

the sums secured wnsnediately before the taking, divided by (b) the fair market value of the Property lmmulszteiy before. thc

paymenis may no longer be required, at the option of Lender, if mortgage insurance c:wemge (in the amonnt and for the pencd .
that Lenxer requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
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taking. Any balance skal) b= paid to Borrower, In the event of a pantial taking of the Property in which the fair market vatue of the.

Property immediately beforthe taking is less than the amount of the sums secured immediately. before the taking, unless.

Borrower and Lender otherwisz agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the' o

sums secured by this Security listraient whether or not the sums are then due.
If the Propemy is abandoned by Forrower, or if, ufier notice by Lender to Borrower that the carlemnor- offers to make an.

award or settle a claim for damages, Boreower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the provesds at its option, either to restoration ot repair of the Property or to the sums secured

by this Security Instrument, whether or niot then de:.

Unless Lender and Borrowes otherwise agres in writing, any application of proceeds to prihcipalshall not extend or postpone N

the due date of the momthly payments referred to in gar-praphs | and 2 or change the amount of such paytents,
11. Borrower Not Released; Forbearance By Lerde: Mot a Waiver.  Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrainent granted by Lendder to any successor in interest of Borrower shan -

not operate to release the Hability of the original Borrower or Boriower’s successors in interest, Lender shall not be required (o
commence proceedings against any successor in interest or refuss t~ cxtend time for payment or otherwise modify amortization of

the sums secured by Ihis Security [nstrument by reason of any demand made by the original Borrower or Borrower's successors

in interest, Any forbearance by Lemer in exercising any right or remeus stall not be a waiver of or preclude the exercise of dny
tight or remedy,

12. Suecessors and Asaigns Bound; Joint and Several thillty, Co-zlyiers, The covemanls ik agreements of s
Security Instrument shall bind and benefit the successors and assigns of Lemkr and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenapis and agreemenis shall be joint and several.” Adn- Borrower who co-signs this Security .

Instrument but does not execute the Note: () is co-signing this Security Instrument omiv-t0.mongage, grant.and convey. that |
Borrowes's intersst in the Property uder the terms of this Security Instrument: (b) is not.j iaeaally ubhgmed to- pay the sums -

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agist 1o extend, modlfy, forbear or
make any accommodations with regatd to the terms of this Security Instrament o the Note withour that Sorrower’s consent, -

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a Jaw which sets resximunt Joan charges,
and that Iaw is finally interpreted so that the interest o other loan charges collected or to be collected in cranection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redeice the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will e tefuried) to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment (o

Borrower. I€ & refund reduces principal, the reduction will be treated as a partial prepaymeni without any prcpaymcnt chargc "

under the Nole.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delwermg it orby mallmg it -

by first class muail unless applicable law requires use of another metliod. The notice shall be directed to the Property Address: or R

any other midress Borrower designates by nofice to Lender, Any notice to Lender shall be gwcn by first class mail to Lemler $

- adress stated herein or any other address Lender designates by notice to' Borrower. Any nolice prowdcd for in this Sccumy

Instrument shall-be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severablity. This Security Instrument shall be governed by federal Jaw amd. the law of ltu: ,
Jurisdiction in which the Property is located, In the event that any pmvzsmn or clause of this Security Instrument or the Note -
conflicts with appticable law, such conflict shall not affect other provnslons of this Security Instrument or the Note which can be
given effect without the comhcung provision, To this end the provisions of this Security Instrument and the- Note are declared: tn _

be severble, '- ot
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note ar! of this Security Instramen.
17, Transler of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any- interest in it is-
g0kl or transferred {or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural persot) without -

o »3 Lender’s. pnor written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

fnstrutient, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as. of the date of this -

4§ Security Instrament,

g |
S

If Lerxler exercises this option, Lender shall give Borrower notice of acceleration. The notice slull provide 2 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instroment without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Secatity Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period .as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale camamcd in this Security
Instrument; or (b) eriy.of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a} pays Lender all
sums which then wours he duc under this Security Instrument and the Note a3 if no acceleraion had oceurred; (b) cures any
defatlt of any other coveavts or agteements (c) pays all expenses incurred in enforcing this Security Instrument; inchiding, but

not limited to, reasonable artinueys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this ©
Security Instrament, Lender's Tyhts in the Property and Borrower’s obligation to pay the sums secured by this Secunty S

instrument shall continne unchisnged - Upon reinstatement by Borrower, this Security Instrument and the abhganons secured -

Dereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragtaph 17, R

19. Sale of Note; Change of Loan Secvieze,  The Note or a partial imerest in the Note (fogether with lhis Securit’y .
Instrument) may be sokl one or more times withnat prior notice to Borrower, A sale may result in a change in-the entity (known. .
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, Thm also may be one or o
more changes of the Loan Servicer unrelated {0 a sale of the Note. If there is a change of the Loan Servicer, Borrower wﬂl be
given written notice of the change in accordance with paripraph 14 above and applicable law. The notice wiil stale the name anl
address of the new Loan Servicer and the address to witich pavments should be madc The notice will also conain- any other
information required by applicable law.

20, Hazardans Substances. Borrower shall not cause or prrmit the presence, use, disposal, storage, or release of. any
Hazardous Substances on or in the Property. Borrower shall not do, ror silow anyo eise (o do, anything aﬁ“ecmlg the Propeuy
that is in violation of any Bavironmental Law, The preceding two sentenscs shall not apply to the presence; use, or storage on. the
Property of small quantities of Hazardous Substances that are generally rerogiiized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, d2mand, lawsuit or other action by auy ,
govenmcmal or regulatory agency of private party involving the Property and any Huz:wlous Substance or Envxronmemnl Law -
of which Borrower has actua! knowledge. If Borrower learns, or is notified by any govermriata! or regulatory avihority, that any -
vemoval or other remediation of any Hazardous Substance affecting the Property is necess:y, Barrower shafl promptly fake all
necessary remedial actions in accondance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ri iazardous substances by

Environmenta) Law and the following substances; gasoline, kerosene, other flammable or toxic. peploum products, toxic® -

pesticiles and herbicides, volatile solvents, materials containing asbestos or formalkdehyde, aixl radioactive amierials. As used in
this parageaph 20, "Enwvironmental Law" means federal Iaws and laws of the jurisdiction where the Property i iocated that'relate
to heglth, safety or environmenta protection, B
NON-UNIFORM COVENANTS. Borrower an Lender further covenant and agree as follows: :
21. Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration following Borrower’s breach of _
any covepant or agreement In this Security instrument (but mot prior to acceleration under paragraph 17 unless:
applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required 1o cure the defauit; (©
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) -
that faiture to cure the default an or before the daie specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty, The: aotice shall further inform
Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defaulkt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Security Instrument without furiber demand and may foreclose this Security Instrument by Judicial. proceeding. Lender -
shall be entitled to collect all expenses menrred in pursulng the remedies provided in this mragmph 21 lncludtng bnt nut
limited to, reasonable attorneys’ fees and costs of title evidence,
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22, Release. Upon payment of all sums secured by this Security Instrument, Leider shall release this Security Instrument
without. charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to-this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants andl agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were i part of this Security Instniment,

[Check applicable box(es)]
Adjustable Rate Rider {__] Condominium Rider [L] 1-4 Family Rider
{_] Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
[_] Balloon Rier [_] Rate Improvement Rider [] Second Home Rider
VA Rider (] Otherts) [specify] :

BELOW, Bormw r acgepss and agrees (o the terms aml covenanis contained in this Security Instrument and o
ed with it,

:Nimc:ssca: l
: @mfj@z Z/M’”'f///t. (Seal)

DENNIS“T. CALDERON -Borower

44@44&%.&:____—(8&1}

SGNIA CALDERON -Borrower

—{Seal)
-Borrower

STATE OF ILLINOIS, coox

; { {AANL OCHAC , @ Notary Public in and for saiy <ovnty and state do iwrcby certify that .

CCQ(&J’-M‘ AN VS C% A,f,; L,f{n

, pcrsomlly lmown to me to be the saric person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledge that '
signed and delivered the said instrument as T free and voluntary act, for the uses and purposes mmm set forth,

Gwen undcr my hand and official sel; thie”;-"  /Bny. i ofis Sefiem 2ot ?{f‘;; ;: 195
pa

CTX MORTGAGE COMPANY o
SHARON J. WILKINSON 2728 N, Harwood, Corp. Closing, 3rd Floor .
Dallas, Texas 751201

A _S6V(IL) son Pugesols . Form 3014 '9/90
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
LE1673455

NOTICE: THIS LOAN IS NOT
ASSTUMABLE WITHOUT THE
APPROVAL OF THE DEPART-

MENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

h day of o IR , 1997 » and is incorporated into and
shzﬁf%e deemed to amend msupplement wie Mortgage, f)eed of Trust ot Deed to Secure-
Debt (herein "Security Instrument”) dated of even date herewith, given by the undersigned
(herein "Borrower") to secure Borrower's Note to

CTX MORTGAGE COMPANY

(herein "Lender")and covering the Property described ini the Security Instrument.and located
al e

4241 NORTH MEADE

CHICAGO, IL 60634
(Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenant: 2nd agreements made
in the Security Instrument, Borrower and Lender further covenant and agrze as follows;

If the indebtedness secured hereby be guaranteed or insured under Title 35, United States
Code, such Title and Regulations issued thereunder and in effect on the datc hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions. of the

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

q;:!au {5608)
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Security Instrument or other instruments executed in connection with said indebtedsess which - . ...
are inconsistent with said Title or Regulations, including, but not limited to, the provisionfor .. - - -~
payment of any sum in connection with prepayment of the secured indebtedness and. the. =
provision that the Lender may accelerate payment of the secured indebtedness:pursuant.to. . .= " -
Covenant. 17 of the Security.Instrument, ate hereby amended. or negated to-the extent ..

necessary.t» conform such instruments to said Title or Regulations, -

LATE CHARC®: At Lender’s option, Borrower will pay a "late charge” not exceeding four ..
per centum (476)of the overdue payment when paid more than fifteen (15) days after the due .
date thereof to coverthe extra expense involved in handling delinquent payments, but such
“late charge" shall rat be payable out of the proceeds of any sale ‘made to satisfy the .
indebtedness secured-lLiereby, unless such proceeds are sufficient to discharge the entire .
indebtedness and all proper corts and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty..,
in full amount within 60 days from th date that this loan would normally become eligible for
such guaranty committed upon by the Dipartment of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benzfits, " the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided. '

TRANSFER OF THE PROPERTY: This loan may 0 declared immediately due and payable
upon transfer of the property securing such loan to ary ransferee, unless the acceptability-of
the assumption of the loan is established pursuant to Stcrion 3714 of Chapter 37, Title 38,
United States Code,

An authorized transfer ("assumption”) of the property shall alsu-be subject to additional
covenants and agreements as set forth below: ‘

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 perceiit (.50%) of the
balance of this loan as of the date of transfer of the property shall be payahle at-the time of
transfer to the loan holder or its authorized agent, as trustee for the Department ot Veterans
i Affairs, If the assumer fails to pay this fee at the time of transfer, the fe¢ shall coastitute an
O additional debt to that already secured by this instrument, shall bear interest at the raic herein -
provided, and, at the option of the payee of the indebtedness hereby secured or-any.
transferee thereof, shal! be immediately due and payable. This fee is automatically waived if-
the assumer is exempt under the provisions of 38 U.S.C. 3729 (c}.
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(b) ASSUMPTION PROCESSING CHARGE: Upon application. for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership- records when an approved transfer is completed, The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs fora-
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies. -

(c) ASSUMTPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
‘assumer hereby agwes to assume all of the obligations of the veteran under the tetms of the
instraments creating and securing the loan. The assumer further agrees. to indemnify the
Department of Veterzns Affairs to the extent of any claim payment arising from the guaranty
or insurance of the imkiebtedness created by this instrument, B '

IN WITNESS WHEREOF, Buvower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider, :

DEWKIS(Y. CALDERON Borrows. | ASONIA CALDERON' - | ,MW
S L W RSN _ E] f







