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i LAKE MORTGAGE COMPANY, INC.

i, P.O. BOX 10748 4000 W. LINCOLN HGWY
ol MERRILLVILLE, 1N 46411-0768

SUSAN W, BRISTOV ‘
EE 501003

MORTGAGE  ATTORNEY'S NATIONAL
- TITLE NETWORK, INC.
THIS MORTGAGE ("Security Instruncza”) is given on  augUST 13TH, 1997 : . The moﬁsasotiﬁ

KAREN W, CON, JES AN AT RS o idow 1540 €

("Borrower”), This Security Instrument is given 10 LAKE MORTGATT. CONPANY, [NC,

which is organized and existing under the laws of THE STATE OF INCiAA , and whose
addressis p.o. BOX 10748 4000 W, LINCOLN HGWY :
MERRTLLVILLE, TH 46411-0748 (“Lunder™), Borrower owes Leader the principal sum of
FIFTY EIGHT THOUSAND SEVEN HUNDRED AND Ho/100 Dollars (US. $ 58,700,00 b
This debt is evidenced by Borrower's note dated the same dale as this Security Instavnent ("Note"), which provides for monthly
© paymenis, with the full debt, if not paid earlicr, dug and payable on SEPTEMBER- 1ST, 2427 . This Security

Instrument securs (o Lender: (a) the repayment of the debt evidenced by the Note, with int rest. and alt renewa!s extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pirsgraph 7 1o protect the security-of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this S¢ surity Instrument and the
Note. For this purpose, Borrower docs hereby mnrigage, grant and convey to Lender the following dcsr.bad property located in -

. £OOK County, linois:
SEE ATTACHED 'LEGAL RIDER
Parcel ID #; 29-32-406-043- 1043 ) :
which has the address of 830 ELDER ROAD-UNIT 310, HOMEWOOD ~ I8trea, Cityl,
Tllinois 80430 [Zip Code} ("Property Address™); o

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

. INSTRUMENT Farm 2014 9/00 : ‘ N
Inkiaka: ifmx- Amended 5/91
q-ln(u.) (9800) _

Pageicle VMP MORTGAGE FCRME « (300)321-729)
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Unit B-310, as delineated on plat of survey of certain portions of Lot
1 in Homewood Lakewood, being a subdivision of that part of the 820,77
feet of the South 1240.50 feet of the West 59(.0n feet of the East
885.90 feet of the Southeast 1/4 of Section 32, Tounship 36 North,
Range 14 East of the Third Principal Meridian, lying, Southerly of the
Southerly right of way of the Illinois Central Railioed, and lying West
of the West line of Halsted Street subdivision, all in ronk County,
Il1linois which plat of survey is attached as Exhibit ‘A%’ to
Declaration of Condominium Onwership made by Beverly Bank, as Trustee
under Trust Agreement dated July 9, 1971 and known as Trusi Number
8-3046, which said Declaration of Condominium Ownership was recorded in
the Office of the Recorder of Deeds of Cook County, Illinois as _
Document Number 22332382; together with a percentage of the common -
elements appurtenant to sald unit as set forth in said Declaration, as
amended from time to time, which percentage shall automatically change
in accordance with amended Declarations as same are filed of record

Permanent Index No.: 29-32-406-043-1043
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and al) eas,emmts,.iippunmanccs, and ‘
fixtures tiow or hereafter part of the property, All replacements and additions shall also be covered by this Security. Instrument, o

4 grant and convey the Property and that the Property is uneacumbereil, except for encumbrances of record, Borrower warranyg and
= will defend generally the title 10 the Propesty ageinst all claims and demands, subject to any encumbrances of record, -
' THIS SECURITY INSTRUMENT combines uniform covenants for ngtional yse and hon-uniform covenants with limited-

variations by jurisdiction to constitute & uniform security instrument covering real \ : ‘
UNIFORM COVENANTS. Borrower and Lender covenant snd Agree as foliows: _ '
1. Payment of Principat ana Interest; Prepayment and Late Charges.  Borrywer shall prompuly Pay when due the ‘
principal of and interest on the debi pyi ced by the Note and any prepayment and late charges due under he Note. -

Z. Funds for Taxes and Insurance, Subject to spplicable law or 0 8 writien waiver by Lender, Borrower shiall pay lo

Lender on the day monthiy payments are due under the Noie, unsil the Note is paid in ful], 3 sum ("Funds") for: (a) yearly taxes .
and asscssments which may aitain priarity over this Securily [nsirument g a fien on the Property; (b) yealy leasehold payments

any; (e) yearly rivmroge insurance premiums, if any; and () any sums payable by Bomower 1o Lemder, in accordance with the -
Provisions of paragapt 8, i liew of the payment of Morigage insurance premiums, These items arc called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amoun) not 10 exceed the maximum amoun lender: for a federally relateq
mortgage loan may require Far Borrower's esctow account under the federal Real Esya Seitlement Procedures At of 1974 a3
amended from time to time, ;2 .3C, Section 260} o Jeq. ("RESPA"), unless another law that applies 1o the Funds seis 5 Jesser
amount, If so, Lender may, at By time, coflect and held Funds g Gh Bmount not 1o exceed the Jesser amount. Lendes may
cstimate the amount of Funds due on ths basis of current data-and reasonable estimates of expenditures of fuiure Escrow lems or .
otherwise in accordance with applicable . : | o
The Funds shall be helq in an institution v/hos: deposits arc insured by a federa) agency, instrumcnta!ity, or entity (including

Lender, if Lender iy such an instiution) or in &y Federal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow.

Items, Lender may not charge Borrower for holding am 2pplying the Funds, annually analyzing the GSCIOW account, or verifying
the Estrow Htams, untess Lender pays Borrower interce: Z the Funds ang applicabie law permits Lendm_w make such & charge,

reQuires inferest 1p be paid, Lender shall noy bo required 1o pay Brjrower any interest or camings on ithe Fungs, Borrower and:
der may agree in writing, however, that inierest shaif be paid on ui Funds, Lender shall give 1o Borrower; without charge, an .
arnugl accounting of the Funds, showing credits and debigs o the Funcy.and the purpose for which each debit to the Fupds was

maie, The Funds are pledged as additional Security for all sums secured by s Security Instrument, . o

IF the Funds held by Lender excoed the amounts permitted 10 be held by aplicav)s Jaw, Lender shall-account to Botrower for -
the excess Funds in dccordance with the requirements of applicable law. If the amowur: of the Funds held by Lender 8Lany time fs.

ROt sufficient o pay the Escrow }ems when due, Lender may so notify Borrower in Wiy, and, in suchecasg‘Bonnwcrshau’pay

Io Lender the smoyny necessary o make vp the deficiency, Borrower shaty make up-ue deficiency in no more than twelve:

monthly payments, at Lender's sole discretion, _ . :

_ Upon payment in full of all sums secured by this Security Instrument, Leader shal) promptly refund 10 Borrower any Funds
helid by Lender, If, under peragraph 21, Lender shall acquire or sel the Property, Lender, prior ;-1 2:3uisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credy against ¢hs cums secured by this

Security Instrument, Ca- I

3. Appiication of Paymens, Unless applicable aw provides otherwise, ali payments received by Lende: under paragraphs

I and 2 shalt be applied: first, to any prepayment charges due under the Note; second, 10 amounis payable under paragraph 2;

4. Charges; Liens. Borrower shall.pay all taxes, assessments, charges, fines and impositions sitributable o the
which may anain priosity over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
- obligations in the manner provided in paragraph 2, ot if not paid in-that manner, Borrower shall pay them on time direcdy to the. -
Persan owed peyment. Borrower shal) promptly furnish to Lender ai) notices of amouns 10-be paid under this paragraph. If
Bortower makes these payments dircctly, Borrower shall promiptly furnish 10 Lender receipis evidmiag-_mg-pnymma.; T
Borrower shall prompdy discharge any lien which has Priority over this Security Instrument uniess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by 1he Jien in a Manner sccepiable 1o Lender; (b) contests in good faith the lien ~ -

by, or defends against enforcement of (he lien in, lgal proceedings which in the Lender’s opinion operate to prevent the !

- enforcecnent of the lien; or (c) seoures from the holder of the lien an-agrecment satisfaciory 1o Lender Subordinating the lien'to
- this Security Tnstrumeny. if Lender determines thay any pan of the Praperty is Subject 10 a lien which may:atiain priotity over this .
Secusity Instrument, Lander may give Botrower a notice identifying the lien, Borrower shall satisfy the Yen or take one gr more:..
.of the actions set forh above within 10 days of the Biving of notice, o ‘ intate: FT gy &
q “SA(IL) 1oace) Page 20l 3 ' " Forin3014 see
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va - 8 Hazardor Property Insurance, Bortower shall keep the improv VEMENIs NoW existing of hureafte;.uuwd_‘:_' e on the Property 3
‘%3 insured againsi loss by fire, hazards included within the term "extended coverage" and any Other hazards, including floods or -

% flooding, for which Lender requires insurance. This insurance shall be muiotained in the amounts and for the periods that Lender
requires, The insurance caries providing the insurance shall be chosen by Borrower subject to Lender’s approval which shallnot

4 be unreasonably withheld. If Borrower fails 10 maintain coveragt described above, Lender may; 8t Lender's option, obtain
coverage (o protect Lender’s righits in the Property in accordance with paragraph 7, S 3 -
All insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause. Lender shall .
have the right o hold the policies and reriewals. If Lender requires, Borrawer shall prompily give o Lender-all receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompt otice to the insurance carrier and Londer, Lénder- f

may make proof of loss if not made prompily by Borrower,

‘ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoralion OF Tepair. oE"ui.e',, L
Property damaged, if he restoration of repair is economically feasible and Lender’s security is not fessened, If the restoration of - -
‘pepait is not economically feasible or Lendez's security would be lessened, the insusance proceeds shall be applied to the sums - -

secured by this Secrisity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, o does not answer within 30 days a notice from Lender that the insurance carrier has offered (0 settle 4 claim, then
Lender may collect the insuance proceeds, Lender may use the proceeds to repair or restore the Property of (0 pay sums secured
by this Security Instrument. wiisther ot not then due. The 30~day period will begin when the notice is given,

Unless Lender and Borrov ¢ atherwise agree in writing, any application of proceeds 1o principal shall nos extend of posipone
the due date of the moathly paymeni= referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propesty is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting fiom damage to the
Property prior 10 the acquisition shall pa<s 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ' :
6, Occupancy, Preservation, Maintenancr an Protection of the Praperty; Borrower’s Loan. Application; Leaseholds,
Boerower shall occupy, establish, and use the Frperty as Bormower’s principal residence within sixty days afier the execution of -
this Security Instrument snd shall continue to occupy sz Property &s Barrower’s pricipal residence for &t least one year after the.
date of occupany, unless Lender otherwisc agrecs in’ viiting, which cansent shall not be unreasonably. withheld, or unless
" extenuating circumstances cxist which are beyord Borrow \r's control. Brwrower shall not desiroy, damage or impair the Propenty,.

allow the Property to deleriorale, of commit waste on the Property. Borrower shall be in defaull iF any forfeiture action-or =

proceeding, whether civil or criminal, is begun that in Lender's 40cd faith judgment could result in forfeiture of the Property or -
atherwise materially impair the lien created by this Security Instruraers of Lendes's security interest. Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the @za00 or proceeding to be dismissed with a ruling that, in -
Lender’s good faith determination, preciudes forfeiture of the Borrower'e merest in the Property or other material impairment of
the lien created by ihis Security Instrument or Lender's security intcrest. Corrower shall also be in default if Borrower, during the . '
foan application process, gave materially (alse o inaccurate information or slaicmenis 20 Lender (or failed to-provide Lender with.
any material information) in connection with the loan evidenced by the Note, iozioding, but not limited to, fepreseniakions
concerning Borrower's occupancy of the Property asa principal residence. If this Secun’y I=.strument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Projxay, the leasehold and the fee title shall
nol merge unless Lender agrees to the merger in wriling, , .

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenaris x7d agreements contained in -
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's right: i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture o to enforce laws or regulations), ineis Vender may do and pay
for whatever is necessary 1 protect the value of the Property and Lender's rights in the Property. Lendes's actions may include
paying any sums sccured by a lien which has priority over this Sccurily Instrument, appearing in- cout, aying reasonable
attorncys’ fees and entering on the Property- 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so. S

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Leader agree (o other terms of payment, these amounts shall bear intorest from the dats of
disbursament at the Note rate and shall bo payable, with interest, upon niotice from Lender to Borrower requesting payment. -

8. Mortgage Insurance 1 Lender required mortgage insurance &s a condition of meking the loan secured by this Sccurity
Insrument, Borrower shall pay the premioms required o tmaintain the morigage insurance in cffect. If, for any reason, the:
mortgage insurance covesage required by Lender lapses or ceascs to be in effect, Borrawer shall pay the premiums required 10
obtain coveruge subsiantially equivalent lo the morigage insurance previously in effect, at a cost substantially equivalent to the -
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If'
substantially equivalent mortgage insirance cOverage is not available, Borrower shall pay 1o Lender each month a sum equal to -
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the ingurance coverage lapsed or cessed to
be in effect. Lender will accepl, usc and retain these payments as a loss rescrve in lieu of mongage insurance. Loss Jzzwe )
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‘ pmnems may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoum and for the petiod -
~ that Lender requires) provided by an insurer appmved by Lender again becomes available and is oblained. Borrower shall pay-the
7  premioms required to mainiain mongage insurance in effect, or to provide a loss rescrve, untl the requirement for morigage

" insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.
' - 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall give

[ Bomower notice at the time of or prior (0 an inspection specifying reisonable cause for the inspection, -

10. Condemnation. The proceeds of any awerd.or claim for danmges, direct or consequential, in connection with. any
condesunation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and.
shal) be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not Uien due, with any excess paid to Borrower. In the even: of a partial teking of the Property in which the fm:mnrket;-;f‘f
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secmd by this Secunty;t_i;-'; .
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this -~ .
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of - T

the sums secured “nmedistely before the wking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower, In the event of a partial taking of the Property in which the fair market value of the
. Property immediateiy xfore the :akmg is less than the amount of the sums securcd immediately before the 1aking, unless

. Boryower and Lender vinzcwise agree in writing or unlcss applicable law otherwise provides, the proceedsshallbe applied to the
" sums secured by this Securip” nstrument whether or not the sums are then duc.

If the Property is abandoned 1 Borrower, or if, after notice by Lender (o Borrower that the condcmnor offers to make an
award-or seitle a claim for damas.s Rorrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the pro2eeds, at its aption, either to restoration or repair of the Property or to the sums secured :
by this Security Instrument, whether or 22 ¥ean due.

Unless Lender and Borrower otherwise ayice in writing, any application of proceeds 1o principal shall not exiend or postpone o
the due date of the monthly payments refesred i in raragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By .»nder Not a Waiver. Extension 'of the time for payment.or modiﬁcauon .
of amortization of the sums secured by this Security Izst:ament granted by Lender to any successor in inierest of Borrower shall: -

not opesate 10 release the liability of the ongmal Borrov er or- Borrower’s successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or nifuse to extend time for payment or.otherwise modify amortization of
ihe sums secured by this Security Instrument by reason of any jcn'and made by the origingl Borrowes or Borrower's siuccessors
in interest. Any forbearance by Lender in excrcising any right or rmedy shall not be a waiver of or prwtude the exercxse of any
right or remedy. :
12. Successors and Assigns Bound; Joint and Several Liabliity, Co.signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns r Lenrer and Borrower, subject to the provisions of

pasegraph 17, Botrower's covenants and agreements shall be joint and several Zny Borrower who co-signs this Seurity '

Instrument but does not exccute the Note: (a) is co-signing this Security Instruriect only to morigage, grant and convey that
Borower's interest in the Property under the terms of this Security Instrument; (b) i 104 personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower 17 ay agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law whin suls mnximum loan charges,
and that law is finally interproted so that the interest or other loan charges collected or o be collecic . soanection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amoumnt necessary 15 raduce the chargo tothe
permitted limit; and (b) any sums already cotlected from Borrower which exceeded permitted limits will b reiunded to Borrower.
Lender may choose (o make this refund by reducing the principal owed undes the Note or by making 3 direct payment (o -
. Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shal} be given by delivering is or by mailing it

by first class mait unless applicable lawrequmuscofmomer method. The notice shall be direcied to- the Property Address or

. any ather address Borrower designales by notice to Lender. Any notice 1o Lender shallbeswenbyﬁrstclassmaﬂtobcndcrs'- S

address siated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Secumy

- Insteument shall be decmed to have becn given to Borrower or Lender when given as provided in this paragraph. RN
18, Governing Law; Severability, This Securily Instrument shall be governed by federal law. and the law of the .
jurisdiction in which the Property is located. In the event thal any pmvmon or clause of this Security Instrument or the Note. .

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note which can.be: -
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

be severable.,

Innlate: 1A &
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Inslmmem.

17. Transfer of the Property or a Beneficial Interest in Borrower. . 1If all or any pert of the Property or any. interest initig: ', L

sold or transferred (or if a. beneficial interest in Borrower is sold or transferred and Borrower i3 not a.ratral person) without
Lender's prior wrilten consent, Lender may, at ifs option, require immediate payment in full of all sums secured by this Security.
Instrument. However, this option shall not be exercised by Lender 'if exercise is prohibiled by federal law s of the date of this

Sccurity Instrument,

IF Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security -
instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies penmuod '
by this Security Instrumient without forther nolice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meeis cerain conditions, Borrower shall have the right to havc .

enforcement of this Security Instrument discontinued at any time prios w the eaclier of: (a) 5 days (or such other period as - -

applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this-Security:

Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (8) pays benda' al

surns which then wuu'J be due under this Security Instrument and the Note as if no acceleration had occurved; (b) cures any
default of any other covenants ot agreements (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable 2urmeys’ fees; and (d) takes such action as Lender may reasonably require to assucc that the lien of this
Security Instrument, Lender’s sights in the Property and Borrower's obligation to pay the sums secured by this Security-
Instrument shatl continue unchargzcd. Upon reinstalement by Borrower, this Security Instrument and the obhgnuons secured
hereby shall remain fully effective <3 i\ no acceleration had occurred. However, this right 1o reinstate shell not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Serviczv, The Note or a partial interest in the Nots: (losetha' with this Seﬂmtyi_,_'_ SRR
Instrument) may be sold one or more times wilbz::! prior notice to Borrower. A sale may result in a change in the entity (known .7
a3 the "Loan Servicer") that collects monthly pa/ments due under the Note and this Security Instrument. There also may beonear . .
more changes of the Loan Servicer unrelated to a 4al. of the Note, If there is a change of the Loan Servicer, Borrower will be:

given written notice of the change in accordance with oeragiaph 14 above and.applicable law. The notice will state the name.and.
address of the new Loan Servicer and the address to waich payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bomrower shall not cause i pernit the presence, use, dlsposal storage, or release of any
Hazardous Substances on or in the Preperty, Borrower shall not cu, %or allow anyone else to do, anything affecting the Propeny
that is in violation of any Environmenia! Law, The preceding two senterces shall not apply 1o the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally trioznized 1o be appropriate to normal resmum uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, Iam demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any *:2zardous Substance or Environmental Law.
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any goverowiarial or regulmory authority, that any
removal or cther remediation of any Hazardous Substance affecting the Property is riecesta y, Bormwer shall promplly take ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous: substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxiz_ratvsleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioacav: materials, As used in
thig paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Pmpeaq 18 located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furmcr covenant and agres: as follows: - :

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of
any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defaut; (b) the action required to cure the default; {c)

- @ date, not less than 30 days from the date the notice is given to Borrower, by vrhich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums sceured

. by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further nform
.. Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
.~ of & default or any other defense of Borvawer to acceleration and foreclosure, If the default is not cured on or before the
- date specified in the notice, Lender, at its option, may require Immediate payment in full of all:sums secured by this-
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender R
shall be entitled to colfect all expenses incurred in pursuing the remedies provided! in this paragraph 21, including, but not o
timited to, reasonable attorneys’ fees and costs of title evidence. S

Inihate: ﬁbﬂ C -
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‘22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty lmtrumentf 3
without charge to Botrower, Borrower shall pay any recordation costs. ‘
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Fage 7 or‘* b

‘ 24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together mth uus R
Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemom o
the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Securily Instrument.
{Check applicable box(es))

[C] Adjustable Ratc Rider [X] Condominium Rider [ 14 Family Rider
(] Graduated Payment Rides [_} Planned Unit Development Rider [ Biweekly Payment Rider
[] Balloon Rider (] Rate Improvement Rider [ second Home Rider

] VA Ridér ("] Other(s) {specify]

BY SIGNING BELOW, Borrwir accepts and sgrees to the lerms and covenants contained in this Security Insirument and in

3 l'ldﬂ'(l)execuwd by Borrower ud recorded with it, : SERTEE
m P27, L Gy

] ‘ KAREN W, CONN -Borrower:.
(Seal)

o . -Borrower

) (Seal) ) (Seal)

-Horrower -Borrower
STATE OF ILLINOIS, COOK Courty sst
[, OBl e, w2 \9 , & Notary Public in and for-seid county and statc do hercby cem"y that ‘
KAREN M. CONN, BIVORCED-AND-NOT-REMARRHED <. —o \ & = w0

, personally known to me to be the sawe person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged dhar  o—~5-
signed and delivered the said instrument as “—>3_  freg and voluniary act, for the uses and pugpGses terein st forth.
Given under my hand and official seal, this 13T day of  AuGusT / , 1997 .

My Commission Expires
' | Nowry PuM
: BRI,

“OFFICIALSEAL" - X

£OLLEEN DRISCOLL g,,
Aviary Public, Statc of Winois 5

m e miasion Bapires 1116097 \{
AR,

A AE ,,; ) /{J'Ja,‘h'l

%-GHHL) {9808) Pagegole  Form 3014 Bm e ;







CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of AUGUST ' 1997 '
angd is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Nots to

LAKE MORTGAGE COMPANY, INC.

(lhe "L‘cndef")'
of the same date and covering the Propenty described in the Securily Instrument and located at:

230 ELOER ROAD-UNIT 310, HOMEMOOD, iL 60430

[Propeny Address)
The Properly inciudzs & unit in, together with an undivided interest in the common eiements of, a condominium
project known as;

HOMEWOOD SHORES

{Name of Condeminium Project) _

(the "Condominium Project”). I the swners association or other entity which acts for the Condominium Project -
(the "Owners Association”) holds title. > property for the bencfit or use of its members or shareholders, the
Propenty also includes Borrower's ineres: in the Owners Association and the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In (dditica 1o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covensut and agree as follows:

" A, Condominium Obligations, Borrower sha’i porform all of Bomower's obligations under the
Condominium Project’s Constituent Documents, The “Cozstituent Documents” are the: (i) Declaration or any other
document which creases the Condominium Project; (ii) by-ipws: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all ducs a7 assessments imposed pursnant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association .reuntains, with a gencrally accepied insurance
carrier, a "masier” or "blanket" policy on the Condominium Project vrhicl. js satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tie {inxards Lender requires, including fire
and hazards included within the term "entended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mzaisly payment to Lender of the
yearly premium installments for hazard insurance on the Propesty; and

_ (ii) Borrower’s obiigation under Uniform Covenant 5 to maintain hazard i invnace caveragc on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners /wesociation policy.

Borrower shall give Lender prompt notice of any lapse in reqmred hazard insurance coverage

In the event of o distribution of hazard insurance proceeds in lieu of resworation or repair folkuviny a loss to the
Propecty, whether lo the unit or to common elements, any proceeds payable to Borsower arc hereby axiigned and
shall be paid o Lender for application to the sums sccured by the Security Instrument, with any excess paid to
Borrower,

C., Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainlains a public liability insurance policy acceptable in form, amount, and extent. of
coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the' -

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddie Maoc UNIFORM INSTRUMENT _
Page 1ot 2 Form 3140 9/90
@@, o1on VMP MORTGAGE FORMS « (31)263-8100 - (800)521-7291 i 0 €
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unit or of the common e)emems or for any conveyance in licu of condemnation, are hereby ass:gned and shall be
paid 1o Lender, Such proceeds shail be applied by Lendor to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lendes's prior
wrilten consent, cither partition or subdivide the Property or consent to:

(i) the abendonment or lermination of the Condominium Project, except for . absndonment o
teimination required by law in the case of substantial destrucuon by fire or other casualty or in the case of a taking
by condemnation or eminent domain; ,

(if} any amendment to any provision of the Comumem Documents if the provision is: for the express
benefit of Lender; -

(iii) termination of professional management and assumption of seli-management of the Owners
Associatic:: o7 '
(i} any action which would have the effect of rendering the public lisbility insurance coverage
maintained by ‘ae Jwners Association unaccepiable (o Lender.
F. Remedies. f Lorrower does not pay condominium dues and assessments when due, thea Lendm' may pay

them, Any amounts Gistursed by Lender unde this paragraph F shall become additional debt of Borrower secured ~

by the-Security Instrument. Unless Borrower and Lender agree 10 other terms of paymem, these amounts shall bear .
inierest from the date of dis'ursement al the Note rale and shall be payable, with interest, upen notice framl.ender -
to Borrower requesting payment,

BY SIGNING BELOW, Borrower acccpis and agrees to the terms and provisions contained in this Condomimum- . |
Rider. '

Drtan PN, o (Sea)

KARE{ H. COMN Borowes -

(Scal) -

-Borrower

(Seal)

-Bottower

= ‘ (Seal)

-Borrower

Qo'. (9308) Page 2ol 2 Form 3140 9/80.







