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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  September 15, 1997 . The mongagor'iéi.‘! Ry

JAMES CHAMERLIK and LAURA CHAMERLIK

{"Borrower”), This Security Instrument is given to
The Mortgage Exchange, Inc.

o
which is organized and existing under the laws of The State of «liinoie , and whose
address is 217 South Main Street , Lombard, IL 60148

("Lendér"). Borrower owes Lendcr the principal sum of

One Hundred Thirty Thousand and 00/100 Doilars (U.S, $130, 000,00 - N
This debt is evidenced by Borrower's note dated the same date as this Security Indtrument ("Note"), which provides l'or
monthly payments, with the full deb, if not paid earlier, due and payable on Dctober 14 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all rencwals, N "
extenslons and modifications of the Note; (b) the payment of all other sums, with interest, avan:ed under paragraph 7 to. - .

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants zaf agreemems under-this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.io-Lender the following: -
described property located in Cook County, lllinals: -

SEE LEGAL DESCRIPTION RIDER ATTACHED:
PIM: 09-07-306-02%

Parcel 1D #:

which has the address of 25 NORTH WARRINGTON RD, DES PLAINES (Sureer, Ciey),” "+

Tilinois 60016 {Zip Code) ("Property Address”); ‘
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Lender's address stated herein or any other address Lender designates by nolice 10 Borrower Any notice pmv:ded for inthis *
Security Instrument shall be deemed to have been piven to Borrower or Lender when given as provided in this paragraph., '

15, Governing Law; Severability. This Security Instrument shall be governed by federal law- and the law. of the
jurisdiction in which the Property is located. In the event that any prows:on or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be
‘given effect without the conflicting provision. To this end the provisions of this Security Insirument and. lhe Note are declared

 to be severadle.

16. Borrower’s Copy. Borrower shall be given one conformed wpy of the Note and of this Secunty lnstmmem

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inlerest in. it
“is sold or tumfened (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without =~

" Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
~ Security. Instrument. However, this option shall not be exercised by. Lender if exercise is proh:bued by federal law as of the date
- -of this Secunty Fitn'ment,

. If Lender exerrises this option, Lender shall give- Borrower notice of acceleration. The nouee shall prov:de a period of not
less than 30 days from *or date the notice is delivered or mailed within-which Borrower must pay all sums secured by this
Security Instrumem If Larr.wer fails to pay these sums prior to the expiration of this period, Lender may. invoke any remedies
permitted by this Security Instiurent without further notice or demand on Borrower.

18. Borrower’s Right to Kuinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instm.inent discontinued at any time prior 1o the earlier of:. (a) §. days (or such other penod as

 applicable faw may specify for reinstéteraent) before sale of the Property pursuant to any power of sile contained-in this =
Security Instrument; or (b} entry of a judginent enforcing this Security Instrument. Those conditions are that. Borrower: (@) pnysl S
Lender alt sums which then would be due urder his Security Instrument-and ‘the Note as if no acceleration had occurred; (b). : I
cures any default of any other covenants. or agrrements; (¢} pays all expenses incurred in enforcing this Security Instrument, - ¢
including, but not limited 1o, reasonable attorneys’ ieci; and (d) takes such action as Lender may rea.sonably require to- assure' :
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by, - - .
this Security Instrument shall continue unchanged. Upori reinsiatement by Borrower, this Security: Instrument and the
obligations secured hereby shall remain Tully effective as-if o 2zceleration had occurred. However, this right to-reinstaic shall
not apply in the case of acceleration under paragraph 17. ‘

19, Sale of Note; Change of Loan Servicer. The Note oia gattial interest in the Note (together with this Security'.
Instrument) may be sold one or more times without prior natice to Borravier. A sale may result in a change in the entity (known -
as the "Loan Servicer”) that collects monthly payments due under the Note'zid this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is'a change of the Loan Servicer, Borrower will:be .
given written notice of the change in accordance with paragraph 14 above and applizahle law, The notice Wlll state the name’ and,_
address of the new Loan Servicer and the address lo which payments should be magc. The notice will ‘also contain any olher ‘
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, di .l.osal storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone cise t=-do, anything affcclmg the
Propeny that i in violation of any Environmental Law. The preceding Iwo sentences shall not apply to the | presence, use; or.
storage on the Property of small quantitics of Hazardous Substances that are generally recognized (7 b #ppropriate to normal

. residential uses and 1o maintenance of Ihe Property, ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit i iher action by any .
governmental or regulatory agency or privale party invalving the Property and any Hazardows Substance or Environmental Law
-of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory aulhomy. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly- tal:e
all necessary remedial actions in accordance with Environmental Law.

- As used in this parngraph 20, "Hazardous Substances” are those subslances defined as toxic. or hazardous substances by
En\nrunmemal Law and the following substances: gasoline, kerosene, other flammable or toxic pelroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; As used.in

. this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

:?--"%é%‘-?’,—..'%*'-é

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceelération following Borrower's bmch ® W
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 nnlm PO

Yoo
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obiain coverage‘substantially equivalent to the mortgage insurance previausly in effect, at a cost substantially cquivalent to the
cost-to Barrower of Ihe mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

3 5 bstantially equivaleny mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

- be applied to the sums secured by this Security Lastnment whether or not the sums are then

be in effect, Lender wi)) Accept, use and retain these payments as a loss reserve in liey of mortgage insurance, Loss reserve
- payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount ang for the period
) that Lender requires) provided by an insurey approved by Lender again becomes available and is obtained, Borrower shall pay .-
7 the preminms required o mainiain mortgage insurance in effect, of 10 provide a loss reserve, uniif he requirement for motigage
insurance ends in accordance with any written agreement between Borrower and: Lender or 3pplicable law. " R

- 9. Inspection, Lender o its agent may make reas;dnnblg'ent:ie_s upon and inspections of the. Property. Lender shall give

10. Condemnation. The proceeds of any award or claim for damages, dircet or cons ni
condemuation or other laking of any part of the Propenty, or for conveyance in lien of condemnation,
shall be paid (o J.éner, -
~ Inthe event of 4 101al taking of the Property, the proceeds shall be applied to the sums secured by
whether or not then (ue, with any excess paid to Borrower, In the event of a partial taking of the P
market valve of (he Preyery immediately befre 1he taking is equal 1o or greater than the amount.of (h
Security Instruinent immediateiv hefore the taking, unless Borrower and Lender otherwise agree
this Security Instrumem shaj b reduced by the amount of the proceeds multiplied by the
amount of the sums secured immidiaely before the taking, divided by (b} the fair market v
before the taking, Any balance shall be p:id 10 Borrower, In the event of a partial taking
market value of the Propeny immediately befare the taking is Jess than the amouni of the sy
taking, unless Borrower and Lender otherwize agree in writing or unless applicable law oth

If the Property is abandoned by Borrower, or if; “iter natice by Lender to Borrower that the condemnor offers to make an ' .
award or senle a claim for damages, Borrower fails 1, reszand- to Lender within 30 days afler the date. the notice is given,
Lender is authorized to collect ard apply the proceeds, at iz option, cither to restoration or fepair of the Property or ta the sums
secured by this Security Instrument, whether or not then due, _ S

Unless Lender and Borrower otherwise agree in writing, ‘ary anplication of proceeds to principa) shal) not exiend or
postpone the due date of the monthly payments referred 1o in paragraphs  and 2 or change the amount of such paymenys. .

11, Borrower Not Released; Forbesrance By Lender Not & Waiy». Extension of the time for Payment or modification
of amortization of the sums secured by this Security Instrument granted by Lesider 1o any successor in intersst of Borrower shail -
no! operate 1o release the Hability of the original Borrower or Bomrower’s successors in interest, Lender shall not be rquiredto
commence proceedings agpinst any successor in interest or refuse o extend time for PNt or otherwise modify amortization .
of the sums secured by this Security Insiroment by reason of any demand made b; e original Borsower or Bormwer_’s‘.
successors in interest. Any forbearance by Lender in exercising any right or remedy shall ‘aut be a waiver of or preclude the
exercise of any right or remedy. ) '

12, Successors and Assigns Bound; Jolut and Several Liability; Co-signers, The covenips and agreements of thjs
Sceurity Instrument shaj) bind and benefis 1he Successors and assigns of Lender ang Borrower, splicct to-the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower whc' co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumens only to mongage,‘-gra;;‘t and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or

prepayment charge under the Note, o . L
14, Notices. Any notice to Borrower provided for in this Security Instrumen; shall be given by delivering it or by.mailing ~

it by first class mail unjess applicable iaw requires use of another method. The notice shalf be directed.to the Property Address 2

©F any other address Borrower designates by notice 1o Lender, Any notige 1o Lender shall be given by first class mall jo o

q-enuu 14608).01 " Pumacts







» With any excess paig 1o Borrower. If Borrower abandons the

Wer within 30 days 5 notice from Lender that the insurance carrier has offered to setrle g éiaim,j then
- Lender may callect the. ‘srance Proceeds, Lender may use the proceeds 10 repair or resiore the Property or 1o pay sumg
secured by this Security Instaurignt, whether or not then due, The 30-day period wil begin when the notice is given,

6. Occupancy, Pmervation, Maintenance any “rotection of the Pmp_eﬂy; Borvower's Loan Application; Leaseholds;

Borrower shal otcupy, esiablish, and use the Propert a Rorrower's Principal residence within-sixty days.after the e’xecutidn‘ofj- e

this Securiry Instrument ang yjay) continue to Oceupy the Property ns Borrower's principal residence for at least ope year afier -

the date of oceupancy, unless Lender otherwise a3rees in winting, which consent shall noy be unteasonzbly withheld, ‘o'dr;li:ii!éss’ o
Extenunting circumstances exist which ape beyond Borrower’s =ontrol. Borrower ghaly not destroy, damage or impair the

1y, allow the Property 1o deteriorate, or commit waste op 1 “7operty, Borrower shail be in defayly if any forfeiture
action or Proceeding, whether cjvil or criminal, is begun that in Lende"z good faih Judgment. coulg resull in forfeityra of the

Tty or otherwise materially impair the Jien created by thig Security Instumint or Lender's security interes;, Borrower may
<ure such a default ang reinstate, as Provided in pary taph 18, by tausing the actien or proceeding 1o be dismissed with a-ruling -
that, in Lender's good faith determination, precludes forfeiture of the Borrower'y Gkrest in the Property or other matéria}
impairmen) of the lien created by this Security instrument or Lender'g security intergc, Borrower shall also be in default if

*

lo, representations concerning Borrower's occupancy of the- Property s a principal fesidence, 1725y Sccurity Instrumeng js an'a
leasehold, Borrower shall comply’ with a1 the provisions of (e lease. If Bosrower acquires fey spta 1o the Property, the
leasehald and the fee title shall AOt'merge unless Lendor agrees to the merger in writing, _

7. Protection of Lender’s Rights fn the Property, If Borrower fails to perform the covenants angd agraemerits tontained in
this Security Instrumen, or there js a fegal proceeding thar may significamiy affect Lender’s rights jn the’ Property (such as a
proceeding in bankrupicy, probeee, for condemnation or forfeipype 01 16 enforce laws or Tegulations), then Lender may do anyg
Pay for whatever s NECessary (o protect the value of the Property and Lender’s rights i the Property, Lender's actions may
include paying any syms secured by a fiep which has priority over (his Security Instrumen;, appearing ;
reasonable auomeys® fees ang entering on the Property 10 make repairs, Although Lender may take action
7, Lender does not have to do sq. , ‘

Any amouns disbursed by Lender under this paragraph 7 shall become additional, debl of

urity Instrumen. Unless Borrower and Lender agree to other terms of paymen, these amounts s
date of disbursemeny 2 the Note rate and shall be Payable, with inta







TOGETHER WITH all the improvements now or hereafier erected on the property, and ail eascments, appurienances, and n L

/. fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security

i

" Insirument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo-mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
wid will defend generally the title to the Property against all claims and demands, Subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants. with limited
variations by jurisdiction to constitute a uniform security instrument covering real- property. ‘ N

UNIFORM COVENANTS. Borrower and Lender coveriant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pfompily pay when due the R

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

"2, Funds for Taxes and Insurance, Subject to applicable law or to-a written waiver by Lender, Borrower shall. pay t0- o ‘
Lender on the dey w<nthly payments are due under the Note, until the Note Is paid in fufl, a sum:("Funds”) for: (a) yearly taxes. - .
" pod assessments whicn may attain priority. over this Security Instrument as a lien on the Property; (b) yearly. leasehold payments-

or ground rents on the Prozenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly ﬂood"iq;urancc premiums,
if any; (e) yearly mortgage msurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with . -
the provisions of paragraph &, 17 tieu of the payment of mortgage insurance premiums. These items are called "Escrow liems."

* Lender may, at any time, collec: axd hold Funds-in an amount not to exceed the maximum amount a Tender for a federally =

related mortgage loan may requizc for Borrower’s escrow account under the federal Real Estate Seitlemezt Procedures Act of

1974 as amended from time to time, 12 1/.8:C. Section 2601 ef seq. ("RESPA"}, unless another law that applies to the'Funds -,  "

sels a fesser amount. If so, Lender may, al ary time, collect and hold Funds in an amount not to exceed the Jesser amount.

Lender may estimate the amount of Funds die oi the basis of current data and reasonable estimates of expenditures of futnre ot

Escrow [lems or otherwise in accordance with ap:ticable law., R

The Funds shall be held in an institution whosz deposits are insured by a federal agency, instrumentality, or-entity”
(including Lender, if Lender is such an institution) o i any Federal Home Loan Bank. Lender shall apply the Funds to pay'the
Escrow liems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow accouni, of
verifying the Escrow lems, unless Lender pays Borrower interesion the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-tirs charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicable *av- provides otherwise, Unless an' agreement is made or
applicable law requires interest 1o be paid, Lender shall not be requires 1% nay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali bepaid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and deb’s > the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for !l srins secured by this Securliy Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applcatie law, Lemider shall-account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the aricvt of the Funds heid by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bosrower shall make p the deficiency in no more than-
twelve monthly payments, at Lender’s sole discretion..

Upon payment in full of all sums secured by this Security Instrument, Lender shall prowipt), r=fund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prict r4 the acquisition or sale
of the Property, shall apply any Funds held by Lender at.the time of acquisition or sale as a credit agaiast the sums secured by
this Security Instrument. < n Al L

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; secand, to amoums payable under. paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note. . _

4. Charges; Liens, Borrower shatl pay all taxes, assessmenis, charges, fines and impositions attributable to the Property, -

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay . -
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shiall pay.them on time directly S
to the person owed payment, Berrower shall promptly fumish to Lender all notices of amounts to bie paid under this paragraph. - '

1f Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipls evidencing the payments, .
~ Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees:in.
writing to the payment of the obligation secured by the lien in a manner acceptable to-Lender; (b) contests in good faith-the lien-

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the o

enforcement of the tien: or () secures from the halder of the lien an agreement satisfactory to Lender:subordinating the lien
this Security Instrument. If Lender determines that any part of the Propery is subject 10 a lien’ which- may -atsain. priorify.{
'  initialn{JA
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appliubu: iaw provides otherwise). The notice shail specify: {a) the default; (b) the action required !o cure the delnult,

() u date, not Jess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and;
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

* secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further

= inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
uon-existence of a defavit or any other defense of Borrower to acceleration and foreclosure. I the default is not-cured on _
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all'sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia):

proceeding. Lender shall be entitled to-collect all expenses incurred in pursuing the remedies provided in this paragraph‘

21, including, but not limited to, reaspnable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrumem .

without charge to Borrower. Botrower shall pay any recordation costs..
23, Waiver st Homestead, Borrower waives all right of homeslead exemplion in the Property.

24. Riders to this security Instrument, If one or more riders are executed by Borrower and recorded together with thtsf S

- Security Instriment, the covznants and agreements of each such rider shall be incorporated into and shall smend and supplemem

the covenants and agreemen:s<f this Security Instrument as if the rider(s) were a part of this Security Tnscrument.
[Check applicable box(es)}

xx] Adjustable Rate Rider L_1 Condominium Rider 4 Family R:der
Graduated Paymen! Rider L] Planned Unit Development Rider [ Biweekly Payment Rider -
Balloon Rider L_J Rate [mprovement Rider [_] Second Home Rider

L1 vA Rider (XK Other(s) [specify] Regular Rider

BY SIGNING BELOW, Borrower accepts ana cgraes to the terms and covenants contained in (his Security Instrument and’ .

in any rider(s) executed by Borrower and recorded with it __
Witnesses: MZZ o
(Seal)
AE] CHAMERLIK

T 4

1
r

(Seal)

-Borrower

STATE OF ILLINOIS, County ss:

Lo A LR (,( }L}\L( 5\/(—1.) , a Notary Public in and for said county and state do hmhy certify
that JAMES CHAMERLIK |

LAURA CHAMERLIK

, personally known to me 1o be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person; and acknowledged that tpey
signed and delivered the said instrument as ._,Hu { free and; voluntary act, for the uses and pugposes therein set forth.

Given under my hand and official seal, this  15th d uf Septemb _ y 1997
My Commission Expires: IS] \,{‘ q Q{ TQ ’C “k’

I BRI R AR ARAR SIS LA
g “OFREL 1AL SEAL"
VERONICA C. WILSON
Hotary Public, State of Winols
My Sommission Expires 54798 '
LR R PR R PR BN 2 6435812

Q-BR(H.I WEOEOI  Pasesols  Formt 3014 9/90

Notary Pulitic

-Borrower -

Aﬂﬁyf (Seal)

LAURRA CHA.WMK -Borrower

,-;_,%jé_.jff?é'-.Lés.tziié__
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this  15th day of September , 1997 )
/5and Is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
e Inatrument") of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Adjustable Rate Note (the "Noie™) to
The Mortgage Exchange, Ine.

J(thc "Lender") of the same date and covering the property described in the Security Instrument and located at:

Ll
"“j} 25 NORTH WARRINGTON RD, DES PLAINES, IL 60016

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreemenis made in the Security Instrument, Bofrower and
Lender further covenant and as/2e as follows:

A IN'I'EREST RATE AND M.ONTHLY PAYMENT CHANGES

-~ 'The Note provides for an inuial intercsiraieof 7 500 %. The Note provides for changes in the fnterest  '"
~rate and the monthly payments, as follows: DA

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first-aiy of October ,
12th momth thereafier. Each date or; which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be ozse2-on an Index, The "Index” is the weekly average yleld on
United States Treasury securities adjusted 1o a constant marrity of 1 year, as mad= »ilable by the Federal Reserve Board, The most recent
Index figure available as of the date 45 days before each Change Date is callea t»-“Current Index."

I the Index is no longer available, the Note Holder will choose 2 new index which is based upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters percentage point(s) ( 2,750 %) to the Current Index, The
Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage poin. (3.125%), ‘Subject to the Timits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dawe.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repav-ihe unpaid principal that
I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal pryments. The resuit

" of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes , o .
The interest rate 1 am required to pay at the first Change Date will not be greater than 10,500 % or less mahﬂ R
_ 4.500 %. Thereafter, my intcrest rate will never be increased or decreased on any single Change Date by more |

~ two percentage poinis (2.0%) from the rate of interest I have haen paying for the preceding twelve months, My interest rate will nevcr

‘greater than 12,500 %, ol
(E} Effective Date of Changes UI__
_ My new interest rate will become effective on each Change Date. 1will pay the amount of my new monthly payment begmnmg__l-f
on the first monthly payment date after the Change Date until the amoun of my monthly payment changes agam :

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form B41A  Rev. 2/97 Page lof 2
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M Notice of Chang : R
: ~ The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amuunt of my menthly paymcni
béfore the effective date of any change. The notice will include information required by Jaw 1o be given me and also the title.and tclephonc
number of & person who will answer any question | may have regarding the notice.

4 ‘B, TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended ta read as follows:

Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any. interest in it is sold
or transferred (or if a beneficial imerest in Borrower is sold or transferved and Borrower is not a natural person)-without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty [nstrument.

However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daté of thig Security Instrument,
Bcgummg on the first Change Date as stated in Section 4(A) of the Note and at all times thereafter, Lender also shall not exercise this
option if: (a} Borrower causes to be submitted to Lender information required by Lender to evaluate the inendedtransferee as if a. new '
loan were being made .o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired: by the loan .
assumption and thai the-13k of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent .ler'"..*ted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the Ioan Lo
assumption. Lender may aluo¢aquire the transfesee to sign an assumption agreement that is acceptable to Lender.and that obhgaxes the

transferee to keep all the provaisrs and agreements in the Note and in this Security Instrument. Borrower will connnue to be obliga!cd R

under the Note and this Security Ins:iument unless Lender releases Borrower in writing.

If Lender exercises the optivn ‘0 require immediate payment in full, Lender shall give Borrower natice of acceleration: 'l‘hc
natice shall provide a period of not luzs than 30 days from the date the notice is delivered or mailed within which. Borrower must pav all-
sumns secured by this Security Instrument. (f Loriower fails 1o pay these sums prior 1o the expiration of this penod Lender may mvokej. v
any remedies permitted by this Sccumy Instrument+vithow further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts aid Agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

-

(Scal)
WITNESS - Please PRINT Nume: S CHAMERLIK - Borrowey

Auw/ém/g:

WITNESS - Pleass PRINT Name: LAURA CAAMERLIK

(Seal)
WITNESS - Flease PRINT Name: - - Borrower

WITNESS - Please PRINT Name:
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REGULAR RIDER TO MORTGAGE

S This Rider is dated __September 15, 1997 and is part of and changes and adds te the Morigage of the same : '
o { date which Borrower has given to secure Borrower's Note of the same date (the "Note”) to The Mortgage Exchange, Inc.

i {the "Lender"). The Mortgage covers the Property described in it and located at
-+ 25 NORTH WARRINGTON RD, DES PLAINES, IL 60016

7 Modifications, In addition to the covenamts and agreements made In the Mortgage, the Lender and Botrower further agree as follows:

CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS~ - : "
This Rider makes certain changes and additions to the attached Mongagc and other Riders, Whenever- tht lezms, condmons and o
promises contained in the Morigage (Paragraphs 1 to 24) and other Riders differ or are in conﬁzct with this' Rider, the prov:smm‘f":,;
of this Rider ~wiil control, R

ADDITIO?Mu CHARGES L
Notwiths!andmg apy mmg to the contrary contained in ngraph 22 or other prov:sinns of the Mortgage unless appl:cable lav. i

provides otherwise, i #a"s® to pay certain reasonable charges (including any awtorney’s fees actually incurred by, Lender: for zbc' £

review and preparation r qecuments) associated with the servicing of this loan, including, but not- hrruted to: 1} proccsszng;_ B
dishonored checks and insiraice loss payments; (i) processing my request for an uwncrshnp transfer. pamal release. grant of -
casement, modification and otner agr=ameni(s); iif) responding to my request for copies of Joan documents and/or 2 loan paymcms-l“
history and Iv) preparation of an azeigrinent, discharge or satisfaction of mortgage.

| RIDER VOID IF MORTGAGE SOLD TO FNMA GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association (™Mt A), Government National Mortgage Association (GNMA), Federall Home Loanl-‘ L

Morigage Corporation (FHLMC), Residemial Funizig Corporation (RFC) or Sears Mortgage Securities Cosporation (SMSC) buys' S

all or some of the Lender's rights under the Morgage ind th= Note, the promises and agreemenis in this nder will no lohgerhave
any force or effect, except those promises and agreemeins waich are accepted by the purchasing organization. . : -

By signing this, [ agree to all of the above,

Witnesses: Borrowers: 2

Whness -

Please PRINT Name; RLIK

Witness - Pleass PRINT Name: LAURA c}ﬁMERL:K

Witness - Please FRINT Name:

Witness - Please PRINT Name:

ILLINOIS
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The l2ac referred to in this Commitment is described as
follows:

LOT 25 IN BLOCK 1 IN HERZ0G'S THIRD ADDITION TO DES PLAINES,
BEING A SUBDIVISION OF PART OF LOTE 4 AND 5 OF SEEGER’S
SUBDIVISION O-¥iRT OF THE SOUTH 1/2 OF FRACTIONAL SECTION 7.
AND PART OF THE NCRTH 1/2 OF FRACTIONAL SECTION 18, TOWNSHIP
41 NORTH, RANGE 1., ZaST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THERIOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF CJOK COUNTY, ILLINOIB ON DECEMBER

11, 1853 AS DOCUMENT NUMBER. 1488708. :







