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MORTGAGE

_ THIS MORTGAGE ("Security Ins(curient®) is givenon SEPTEMBER 15, 1997 . The morigagor is
GEORGE K. MATHEW
AND LEELAMMA MATHEW, HUSBAND AND WIFE

{("Borrower"). This Security (nstrument is given to
FIRST AMERICAN BANK

which is organized and existing under the laws of THE STATLZ OF ILLINOIS , and whose
&ddress js ONE BANK LANE -

BUFFALO GROVE, ILLINGIS 60089 «Leader”). Borrower owes Lender the principal sum of -
FIFTY FIVE THOUSAND AND 006/100

Dollars (U.S. § 55,000,000 ),
This debt is evidenced by Borrower’s note dated the same date as this Sevuricv Instrument ("Note®), which provides for
monthly payments, with the Full debt, if not paid earlier, due and payable on CCYC3SR 1, 2027 '
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the *lsts, with interest, and ail renmls,
extensions and modifications of the Note; (b) the payment of all other sums, with intevest; ;dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensnt=-oud agreements under this
Security Instrument und the Note, For this purpose, Borrower does hereby mortgage, grant and cenvey to Lender the following:
described property located in  COOK County, lllinots:
SEE ATTACHED LEGAL DESCRIPTION,

09-15-103-020-1010

Parcel 1D #: .

which has the address of 2209 BUMBLE BEE DRIVE-UNIT 2-B , DES PLAINYJ
Iilinois 60016 Zip Cede  ("Property Address™); ,
HLINOIR-Single Family-FNMAFHLMC UNWFORM

.rsnmdn INSTRUMENT Form 3014 9/80
W Amended 8/96
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- this Security Instrament, Lender smay give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one of
more of the actions sei forth sbove within 10 days of the giving of natice, I R
3. Haaard or Property Insurance, Borrower shal) keep the improvements now existing or hereafter erected on: the
Property insured ugainst loss by fice, huzards included within the term "extended coverage” and any other hazards,. _i"uehiding“
~ floods or flooding, for which Lender feluires insurance, This insurance shall be maintained in the amounts and fof the periods:
. that Lender sequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval -
= which shall not be unteasonably withheld. If Borrower fails 1o maintain coverage described. above, Lender may, at Lendog's - = °."
option, obisin coverags to protect Lender's rights in the Property in accordance with paragraph 7. SR
All insurance policies and renewals shall be accoptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shal) promptly give to Lender all receipts of
paid premiume and renewal notices, I the svent of [oss, Borrower shall give prampt notice to the insurance carrier and Lender.
Lenda: may make proaf of loss if not made prompily by Borrower, |
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fuasible and Lender's security i not lessened. If the restoration or
 fepair is not econcusically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securty Instrument, whether or not then-due, with any excess paid fo Borrower, If Borrower abandons the -
Property, of does not zaswer within 30 days a notice from Lender that the insurance carrier has offersd 10 séttle a claim, then

Lendor may collect tiv r:isurance proceeds. Lender may use the proceeds to fepair or restore the Property or ta pay surs

secured by this Securily Tnstriwent, whether or not then due. The 3C-day period will begin when the notice is given. - .
Unless Londer nnd Borrewe: otherwise agree in wriling, any application of proceeds to principal shall not extend or

postpone the due date of the moat’)y payments referred to in paragraphs | and 2 or change the amount of the payments. If

under paragraph 21 the Property is acqrirad by Lender, Borrower's right to any insurance policies and proceeds resulting from

damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instroment
immediately prior lo the acquisition, R : I
6. Occupancy, Preservation, Maintenance sad Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shal} occupy, establish, and use the Property as Borrowsr’s principal residence within sixty days after the execution of
this Security Instrument and shall continue o oceupy 1.2 Property as Borrower's principal residence for at least one year after
the date of occupanicy, unless Lender otharwise agrees in wricng, which consent shall not be unreasonably withheld, or unless
extenuating circumstinces exist which are beyond Bosrowar's control. Borrower shall not destray, damage or impair the
Property, allow the Froperty to deteriorate, or commit wasfe or' 1% Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lexdur's good faith judgment could result in forfeiture of the.
Property or otherwise materially impsir the lien created by this Security I=strument or Lender's securily inferest. Borrower may
cure such a defuult and reinztate, as provided in paragraph 18, hy causing !~ action or proceeding to be dismissed with 8 ruling
thet, in Lender’s good Cuith determination, precludes forfsiture of the Borrcwer's intesest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security i;iterest, Borrower shall also be in default. if
Borrower, during the loan application process, gave matetially false or insccurate it fo. peation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 15 ths Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property-as 4 principal residence, I¥.this Security Instrument is on a_
leasehold, Borrower shall comply with a)l the provisions of the lease. If Borrower soquires feu title to the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in writing, X '

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the cavengnts sac agroements contained in
this Security Instrument, or there is & logal proceeding that may significanily affect Lender's rights in tise Property (siich as &
proceeding in bankruptcy, probate, for condemnation or forfeiture-or to enforce laws or reguiations), then L~ der may do and
pay for whalever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
reasonubie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph o
7, Lender does not have to do so, ‘ R

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this =
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the ™ - -
date of disbursement al the Nole rale and shall be payable, with interest, upon notice from Lender to Borrower requesting.
payment, -
8. Morigage Insurunce, If Londer required mortgage insurance as a condilion of making the loan secured by this Security. .
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the . -
mortgage insutance coverage required by Lender Iapses or censss to be in effect, Borrower shall pay the premiums required 1o

Q) -erilL) weos Pas3ols Form 3014 9/
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““y  Leader's address stzted herein or any other address Lender designates by notice to Borrower, Any notice provided fo
i . Security Instament shali be deemed to have been gwen to Borrower or Lender when given as provided i m tlns pnraguph L

Fae 5 5of 1

jurisdiction in which the Property is located. In the event that any provxslon or clause of this Secunty Instrument or the Nota

% conflicts with applicable law, such conflict shall not affect other provwmns of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared’
to be severable, :
16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security lnstmmmt

! 17, Tranafer of the Property or a Beneficial Interest in Borrower, [f all or any past of the Property or any interest in. it . |
% . in sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) without

Lender's prior writien consent, Lender may, at its option, require immediate paymen! in full of )l sums secured by this
. Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
 of this Security Instrument. ‘
' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not

less than 30 days fon: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
parmxtwd by this Securi‘y !astrument without further notice or demand on Borrower.

18, Borrower’s Rijht to Reinstate, If Borrower mests certain conditions, Borrower shall have the right to have.
~ enforcement of this Security ‘nzirsment discontinued at any time prior to the earlier of: (a) 5 days (of such other panod (%)
applicable law may specify for reinslatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of  judgment enforcing this Security Instrument. Those onditions are that Barrower: (g) pays
Lender all sums which then would be due under this Security. Instrument ani the Note as if no acceleration hed occurred; (b)
cures any defau’t of any other covenants c¢ agreements; (c) pays all expenses incurred in enforcmg this Security Instrument,
including, but not limited to, reasonable attorieys fees; and (d) takes such action as Lender may reasonably require to assure -
that the lien of this Security Instrument, Lender s rights in.the Property and Borrower's obligation to pay the sums secured by.
this Security Instrument shall continue unchanged. i!pon reinstatement by Borrower, this Sacurity Instrament ang the
obhgatmns secured hereby shall remain fully effective 74 no acceleration had oceurred. However, this nght to reinstate shail
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 12 durrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tis Mite and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Nole, [fipcinisa change of the Loan ‘iemcer. Borrower will be
given writien notice of the change in accordance with paragraph 14 above 722 spphcab!e law, The notice will-state the name and-
address of the new Loan Servicer and the address to which payments should L nade. The notice will also contam any other
information required by applicable law.

20. Hazurdous Substances, Borrower shail not cause or permit the presencs, are, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anveia.else to do, mythmg affecting the
Property that is in violation of any Environmentai Law, The preceding two sentences shall aat apply to the pressnce, use, or
atorage on the Property of small quantitics of Hazardous Substances that are generally recogaizes.-to be appropriate tu normal
residential uses and to numintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawswi oz other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substarics o Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any govemmanml ar mguhfo'y authority, that
any removal or ather remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Haezardous Substances” sre those substances defi ned as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products toxic .
pesticides and herbicides, volatile solvents, materials containing asbestos or formafdehyde, and radioactive materials, As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relste to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlus‘ :

Form 301¢ 9[9(0[5 N:.' SN
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LEGAL DESCRIPTION

QG R N

Parcel 1.

o

Unit No. 202-B, as delineated on the Survey of the following described real estate (hereinafter
referred to as “Parcel”):

That part of the South 17-1/2 acres of the Southeast Quarter of the Northwest Quarter of Section
15, Township4) North, Range 12, East of the Third Principal Meridian, bounded and described
as follows: cominescing at the point of intersection of the South line of the Southeast Quarter of
the Northeast Quarie: af said Section 15 with the West line of the East 663.15 feet (as measured
along the North line therers) of the aforesaid South 17-1/2 acres; thence North 0 degrees 00
minutes 00 seconds East 72,54 feet along said West line of the East 668,15 feet; thence. South

90 degrees 00 minutes 00 secanrls West 31.09 feet along a line drawn perpendicularly to said
West line to the point of beginning ¢ the following described parce! of land; thence continuing
South 90 degrees 00 minutes 00 seconds West 73.60 feet along said perpendicular line: thence
North 0 degrees 00 minutes 00 seconds sst 178,00 feet along a line drawn parallel with the
West line of said East 668.15 feet; thence Motk 90 degrees 00 minutes 00 seconds East 73, 60
feet along a line drawn perpendicularly to said V/esi line; thence South 0 degrees 00 minutes 00
seconds West 178,00 feet along a line drawn paraiiei with said West line to the hereinabove
designated point of beginning, in Cook County, Illincis, which Survey is attached as Exhibit “B”
to Declaration of Condominium Ownership and of Easeinexts, Restrictions, and Covenants for
Park Colony Condominium Building No. 23 made by Hams/frast and Savings Bank, as Trustee
under Trust No. 19953, and recorded in the Office of the Cook C ounty Recorder of Deeds as
Document 25596215, together with an undivided 6.1664% interest io said parcel (exceptmg from
said parcel all the units thereof as defined and set forth in said Declaratior of Condomlmum
Ownership and Survey).

Parcel 2:

Fasements for the benefit of said property set forth in the Declaration of Covenants, Cengitions,
Restrictions, and Easements, for Park Colony Homeowner’s Association dated the 15th day of
March, 1980 and recorded with the Office of the Recorder of Deeds, Cook County, Illinois, as
Document No. 25596208,

PIN 09-15-103-020-1010
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(C) Calculation of Changes ST
Befors each Change Date, the Note Holder will calculate my new interest rate by adding . . - .

TWO AND THREE FOURTHS porcentage point(s)
( 2.7500 %) to the Current Index. The Note Holder will then round the result of this addition to. . '
the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this :
rounded amount will be my new interest rate until the next Change Date,

‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principa! that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be grester than 3. 2000 %
or leys thar 5.2000 %. Thereafter, my adjustable interest rate will never be increased or
dec-eased on 2::y single Change Date by more than two percentage points (2.0%) from the rate of intesest 1 have
been paying tor th.' preceding 12 months, My interest rate will never be greater than 13,2000 %

(E) Effectiv Ds.te of Changes

My new interes. iia will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on ihe iirst monthly payment date after the Change Date until the amount of my monthly
payment changes ugain.

(F) Notice of Changes

The Note Holder will delive; or mail to me a notice of the change in my initial fixed interest rale to an
sdjustable interest rate and of any charges 'n my adjustable interest rate before the effective date of any change. The
notice will include the amount of my worikly payment, any information required by law to be given me and also
the telephone number of a person who wili-arawer any question 1 may have regarding the noice.

L 3BT T e il

iy

B. TRANSFER OF THE PROPERTY OR A EENETICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED (NEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED It SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFF£(C’¢ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrewer, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial intecest 1 Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior wriliar consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised hy Lender if exercise is prohibited by fideral law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieraiion. The notice
shall provide a period of not less than 30 days from the date the notice is delivervd or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower felis io pay these
sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2, WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE - =
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 -
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOYE SHALL THEN CEASE TO -
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Form 3182 6/84 Rev. 07289 R
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Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property
or any interast in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instriment. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (s) Borrower causes to be
submitted to Lender information required by Lender to ovaluate the intended transferce as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Insirument is acceptable lo Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lendér s consent to the loan assumption. Lender also may require the transferes to sign an assumption
agreemer:t that is scceptable to Lender and that obligates the transferee to keep all the promises and
agreemer s ‘nude in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Nute and this Security Instrument unless Lender releases Borrower in writing,

If Lender exircises the option lo require immediate payment in full, Lender shall give Borrower
notice of accelerelior. The notice shall provide & period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies periatied by this Securily Instrament without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower aceept's and agrees to the terms and covenants contained in this Fixed/

Adjustable Rate Rider, '
ﬁ@% (Seal)

GEORGE, 7/, MATHEW —Bomawer

Ny ~

i

2tee), (Sel)
LEE MATHTRW ~Borrower

(Seal)

(Seal)

fagadot3 Form 3182 6/84 pev.025%  DPS 4874







D, Condemnation. The proceeds of any award or claim for damages, direct or consequemml payable to. ',

Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether of the

unit or of the common eloments, or for any conveyance in lieu of condemnation, are hereby assigned and shail be -
~paid to- Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instmment as
provided in Uniform Covenant {0, ,
E. Lender's Prior Consent. Borrower shall not, except after n:mce 1o Lender and with Lender’s prior

writtm consent either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for absndonment of
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; '

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(it} termination of professionsl management and assumption of self-management of the Owners
Association; o

{iv) a7y metion which would have the effect of rendering the public lisbility insurance coverage
maintained by the (raners Association unacceptable to Lender.

F. Remedies, [t Porrwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbirs:d by Lender under this paragraph F shall become additional debt of Borrower secured.

by the Security Instrument. Uplss Borrower and Lender agree to other terms of payment, these amounts shall . -

bear interest from the date of dizbvisement at the Note rate and shall be payable, with interest, upon notice from -
Lender to Borrower requesting payme-i.

BY SIGNING BELOW, Borrower accept: o2 agrees to the terms and provisions contained in this Condominium
Rider,

GEORG% :.'?" é:Wl

o@’az

LEELAMMA MATHEW

DS 1890
Page 2 of 2 -Form 3140 9/80-
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