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o _ (With Future Advance Clause) g her 23, 1997
1. DATE AND PARTIES. Tor dute of this Mortgage (Security Instrument) is .2 eptemoer 2 3'99 .......... and the
parties, ihieir addresses and 1 vdentification numbers, if required, are as follows: :
MORTGAGOR: William Douglas and Lillie M. Douglas

LENDER; . ' A ‘
Green Tree Financial. Servicing Corporation

3132 Minnesota Strect
Saint Paul, MN 55102

. CONVEYANCE. For good and valuable consideration, the receipt 2zd sufficiency of which is acknowledged, and 0
secure the Secured Debt-(defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
barguins, sells, conveys, morigages and warrants to Lender the following a=sented property:

See Exhibit A

The property is located in COOk

brlpddBpabpadbsdrrabsaab et bosnbpdbadbpnd at dadbghbaEbpn b s baabng b F uinRbpd e bR AN ARG
{County) .
- Hoffman Estates

raseny T ORI TR LS

(Adress) (City) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral. rights, oil and gas rights, afl water and: riparian -
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be past of the real estate described above (all referred to as "Property").
~ SECURED DERT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows: - N
A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described:
below and all their extensions, renewals, modifications or. substitutions, (When referencing the debts below it is
snggested that you include items such as borrowers’ names, note cmounts, interest rates, mafturity dates, etc.}. =
Note dated September 23, 1997, between Green Tree Financial Servicing
Corporation and William Douglas, Lillie M, Douglas, for $39,000.00, .
maturing October 1, 2017.
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"~.~B All futurs advances from Lender to Monrtgagor or other fumze obligations of Morigagor 10 Lender under any
' promissory note, contract, guarasty, or other evidence of debt executed by Mongagor in favor of Lender execoted
- afier this Secunty Istrument whether or not this Security Instrument is specifically referenced. 1f more than one
T lpenon signs’ this Securiiy Instrument, each Mortgagor agrees that this Security Instrumemt will secure all future
. adivances and foture obligations that are given to or incurred by any one of more Mongagor, or any on¢ or more
: ~".Murtg-wor and others. All future advances and other future obligations are secured by this Security Instrument even
-7 though.all or’part may not yet be advanced. All future advances and other furure obligations are secured as if made
i onthe dsté of this Security Instrument, Nothing in this Security Instrument shall constitute a commitment to make

‘ addmonal or future loans or advances in any amount. Any such committaent must be agreed 1o in & separate wriling,

C All obhganons Mortgagor owes (o Lender, which may later arise, to the extent not prohibited by liw, including, but
nnt lmuled to, Habilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

B D A!l ‘adiizoal sums advanced d.'Ki expenses incurred by Lender for insuring, preserving or otherwise protecting the
: Pmperty andits value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Inlu'ument

: -Th!s Secunty Instrumeny-witi a0t secure any other debt if Lender fils to give any reguired notice of the right of rescissics.

4 PAYMENTS Miii ubagor agices that all payments under the Secured Debt will be paid when due and in accordance with
. r.he terms of the Secured Debt and :bis "ecurity Instrument.

PRIOR SECURITY INTERESTS. Wilh regard to any other mortgage, deed of rust, security agreement or other lien
: Idocnmcm that created a prior security interest or encumbrance on the Property, Mortgagor agrees:
A ’I'o makc all payments when due and to perfo-p or comply with al] covenunts,

B To pmmptly deliver to Lender any notices that M stgs gor receives from the holder.

C Not to allow any modification or extension of, nof 10 «eouest any forure advances uider any note or ay‘eemem
secumd by the lien document without Lender's prior writizp consent,

. -CLMMS AGAINST TITLE. Mortgagor will pay all taxes, assesspicats, liens, encumbrances, lease payments, ground
rv:msr utilities, and other charges relating to the Properry when due. Lendzr may require Morigagor to provide to Lender
. copies ‘of all notices that such amounts are due and the rccmpts evidencing Morigagor’s payment, Morgagor will defend
: ‘mle t0- dle Propeny against any claims that would i impair the lien of this Secwi'ty Istrument. Mungq,or agrees (o assign

to Lénder, s requested hy Lender, any-rights, claims or defenses Mortgagor may na - epainst parties who supply labor or

o muemls to maintain or improve the Property.

g DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire bahiwe ¢ f the Secured Debt to be

lmmadlstely due and payable upon the creation of, or contract for the creaton of, any lien, encum®cance, transfer or sale
of the: Property This right is subject to the restrictions imposed by feders! law (12 C.F.R, 591)as applicable. This
vcwemm shali run with the Property and shal) remain in efect until the Secured Debt is paid in Yulsnd this Security
'Insmnnem is relew:d

PRD?ER’I'Y CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
ard'make all repairs that are reasonably necessary. Montgagor shall not commit or allow any waste, impairment, or

. daterionition of the Property. Mortgagor will keep the Property free of noious weeds and Erasses. Mortgagor agrees that

the nature of the occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will
- ok pernut any change in any license, restrictive covenant or easement without Lender'’s prior written consent. Morigagor
: wxll mtlfy Lcnder of all demands, proczedings, claims 4nd actions against Mortgagor, and of any loss or damage 10 the

Lendax or Lender s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property Lender shall give Mortgagor notice at the time of or before an inspection specifying & nable purpose for

o s fpage 2 of 6
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in payment or partial payment on the Secured Debt after the balance is due or js acueleraled or after foreclosuref S
pruceedmga are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not -
exemsmg any remedy on Mongagor s default, Lender does not waive Lender’s right to later consider the event a default if

it continues or happens again. :

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses. if Mortgagor breaches any covenant in this Security - o
Instrument, Mortgagor will also pay on demand any amount incurred by Lender for m.suring. inspecling; preserving or
otherwise prmeuung the Property and Lender’s wt.unty interest, These expenses will bear interest from the:date of the.
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor .
agrees to pay all costs and expenses incurred by Lender in t.ollet.ung. enforcing or protecting Lender's rights and remedies -
widder this Security Instrument. This amount may include, but is not limited to, aitorneys' fees, court costs, and other fegal
expenses, Thic Security Instrument shal) remain in effect until released.

15, ENVIRONMENTA!, LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmenial Law

means, without limi:aticn. the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
- U.S.C. 9601 &t seq.), 4o atl other federal, state and local laws, regulations, ordinances, court orders, attorney general

opinions or interpretive letiers concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means eay~toxic, radioactive or hazardous material, wasté, pollutant or contaminant which has
chatacteristics which render the subsance dangeraus or potentially dangerous to the public health, safety, welfare- or -
environment. The term includes, without limitation, any substances defined as "hazardous material,” “toxic substances.
*hazardous waste,” "hazardous substance ” or, "regulated substance” under any Environmental Law

Mortgagor represents, warrants and agrees thai,
A. Except us previousty disclosed and acknowicdz»d in wntmp, to Lender, no Hd.ldﬂ]OUb Substance.is or will be locatel.l
storest or released on or in the Propesty, This restriction does not apply to small quantities of Hazardous Suhsumes 5
that are generally recognized to be appropriate for the normal use and mamtemm.e of the Property.

B. Except as prevmualy disclosed and acknowledged in writirg to Lender, Mortgagor and every tenant have been, ate,
and shalt remain in full compliance with any applicable Envireariental Law.

C. Mortgagor shail immediately notify Lender if i release or thieatenes-selease of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environiaenial Law concerning the Property, In :.m.h an
event, Morigagor shall take all necessary remedial action in accordance wia wny Envirommental Law, ‘

D. Mortgagor shall immediately notify Lender in writing as soon as Morgago, lias reason to believe there is any -
pending ot threatened investigation, cluim, or proceeding relating to the relsase or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

16, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened actior, by prwate or puhhc ‘
entitles to purchase or take any or all of the Property throu;h condemnation, eminent domain, or any. other means,
Mongagor suthorizes Lender (o intervens in Mortgagor's name in any of the above described. actions ol ¢!wims. Morigagor
-assigns to Lender the proceeds of any award or claim for damages connected with 1 condemnation or mher taking: ofallor:
any part of the Property. Such proceeds shall be considered paymenis and will be apphed as prowded in this” Secumy,i; ‘
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, sev.unty agrcement or -
other lien document,

17, INSURANCE. Mortgagor shall keep Pmpeny insured against loss by fire, flood, thef and other hawds aud nska
reasonably associated with the Pmperty due to its type and (ocation: This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Moxigagor subjcct to.
Lender's approval, which shall not be uureasonab!y withheld. 1f Monigagor fails 1o maintain the caverage described sbove, -
Lender may, at Leider’s option, oblain coverage to protect Lender’s rights in the Property accordmg to the terms of this" -+~
Security Instrument.

‘ ‘ Gk ey
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thc Biﬁﬁﬁﬁon .Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
iLcnder § mspecuon.

AUTIIOHTY TO PERFORM. If Mom,d;,ur fails 10 perform any duty or any of the covenants comained in this Security

- Insmnnmt Lender may, without uouce. perform or cause them to be performed. Morigagor appoints Lender 48 attorney

im flc.t to: sxgn Mortgagor’s name or pay any amount necessary for performance. Lemler's right to perform for Mong,agor

siulll not create an obligation o perform, and Lender’s failure to perform will not preclude Lender from exercising any of

Lender's other rights under the law or this Security Instrument. If any construction on the Propesty is discontinved or not

o camed on jn a reasonsble manner, Lender may take all steps necessary to prote:t Lender's security interest in the
o Pmmrty includmg completion of the coastruction.

ll AMGNMEN" OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lemlu a8’ a(‘.a tional security all the right, title and interest in and to any and all existing or future Jeases, subleases, and
“any. othcr writter, or verbal agreements for the use and occupancy of any portion of the Property, mcludmg any ¢xtensions,

. remwa[s modlﬁuno 5 or substitutions of such agreements (all referred to as "Leuses”) and reats, issues and profits (all

: "eferl'ed t0.as "Rers®) Morgagor will promptly provide Lender with true and correct copies of all existing and future
‘ ‘Leam Mungngor may coiect, receive, enjoy and use the Rems so Jong as Mortgagor is not in default under the terms of
tlus Secunty Instrument.

' MO_I‘I}BIBQI‘;JBI’M that this assignment is immediaely effective after default between the parties to this Security Instrament
,and'eﬁ'ecuvc as to third parties on the recording of the Security Instrument, and this assignment will remain effecive

_dumlg any. period of redemption by the [ Aortzagor until the Secured Debt is satisfied. Mongagor agrees that Lender may
 take ‘sctual possession of the property wisut the necessity of commencing legal action and that actual possession is

= deemed to oceur when Lender, or its agent, notifies Mortgagor of defavlt and demands that any tenant pay all fature Rents

‘ 'duecﬁy to'Lender. On receiving notice of defaulr, X ..,ngagor will endorse and deliver w Lender any payment of Rents in

' Mortgagor s possession and will receive any Remts in rrusi for Lender aml will not commingle the Rents with any other

funds. ‘Any amounts collected: will be applied as provided inthis Security Instrument. Morigagor warrants that 5o defaule

R ‘em ‘under the Leases or any applicable landlord/tenant law ortgagor also agrees 1o oaintain and require any tenant 1o
L campl)’ thh the terms of the Leases and applicable law.

ll L!JASEHOLDS. CONDOMNIUMS PLANNED UNIT DEYELCPMENTS. Mortgagor agrees (o comply with the

' prtmuom of any lease if this Security Instrument is on a leasehold, If the Freperty includes 2 unit in a condominium or a
planned unit development, Murtbag,ot will perform all of Mortgagor's duties urder the covenants, by-laws, or regulations
of Ihe condmmmum or planned unit development.

12. DEFAIJL’!‘. Morigagor will be in default if any party obligated on the Secured Debt *:ils to make payment when due.

- Moﬂgagor w:l’ be in default if a breach occurs undir the terms of this Security Instramen or any other document executed

“for: the purpuse of creating, securing or guarantying the Secured Debt. A good faith belief oy Lsnder that Lender at any

time is insecure with respect to any person or entity obligated on the Secured Debt or thit the prspast of any payment or
lhe vﬂue of Ihe Propeny is impaired shall also constitute an event of def:'.ult

13 RMNES ON DEFAULT. In some inswances, federal and state law will require Lender to provide Mortgagor with

. potice. of. ﬂle right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these

lnmtamm. if any, Lender may accelerate the Secured Debt and foreclose this Secority Instrument in a manner provided by

L law, if- Muﬂgagor is in default, Upon defauit, Lender shall have the right, without decianng the whole indebiedness due

o and. ptjrablc 10 foreclose against all or part of the Property. This Mortgage shall continue as a lien on any pant of the
Pmpeﬂy nnt sold on foreclosure.

. At I:he opl:lon of Lender, all or any par: of the agreed fees aml charges, accrued inferest and principal shall become
L :mmﬁiutcly .due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
- thereafier. In addition; Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Debt, this

' ‘Secunty lmumx:m and any related documents, All remedies are distinct, cumulative and not exclusive, and the Lender is
enntled to: lll remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum

: . C . ipage 3 of 6}
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24, MAXIMUM 095[&&6!‘6013 &IMIT The totat principal amownt secured by this Security Inscrument at nny ong: time shall
not exceed § .7 haetseeresienes . 'This limitation of amount dogs not include interest, attorneys. fees, and
other fees and charges vahdly made pursuam 0 ttns Security Instrument.- Also, this limitation does novapply to advances
made under the terms of this Security Instrument to pratect Lender's security and to perform- any of the covenants '
contained in this Security Instrument.

25, OTHER TERMS, If checked, the followmg are applicable 1o this Security lmtmment

] Line of Credit. The Secured Debt includes a revolving line: 0!" credit provision. Although the Securcd Debt may be
reduced to a zero halance, this Security Instrument will remain in effect until released, .

(3 Construction Loan, This Security Instrument secures an obhgauon incurred for the mnstmcuon of an 1mpro'~ ement
on the Property,

K Fixture Filing, Mortgagor grants to Lender a security interest in all gumls that Mortgagor OWNS 1OW OF in tlle
fusure ara that are or will become fixtures relaied (o the Property. This Security Instrument suffices as a financing
statement an any carbon, photographic or other rcprodu:.tlon may be filed of rec.ord for purposes of Articie 9 of the -
Uniform Comumercial Codle,

(7 Riders, The covenues and agreements of each of the riders checked below are mt.otpoﬁnted into am.l supplcnwm and'
amend the terms of this Security Instrument, [Check all applicable boxes]
0 Condominium Rider 12} Planned Uit Development Rider T OBEE o...ovvivivernriieriionienss e veeverisnseene,
[ Additiona) Terms,

SIGNATURES: By signing below, Morigagor agrees to the sorus, and covenants contained in this Security Instrument. and in
any attachments, Mortgagor also acknowledges receipt of & copy o Zais Security Instrument on the date stated on page 1.

0 If checked, refer to the astached Addendum incorporated asrein, for additional Mnrtgdgnrs. their signatures and
acknowledgments.

TA%57 o 73357

O N R

Sigure) Wi11iam Dougflas (Duie)  (Sigomture) m:me M. Doug...ns‘  (Dae)

ACKNOWLEDGMENT: .. .
STATEOF.......+on2hols ceverenes , COUNT

~This instrument was acknowlcdﬁcd before e this
B William Douglas, Lillie Dougl s

L N N R N R RN R RN Y

{ndividul

Ay comumission expires:
Seal
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. All insarance policies and renewals shall be acceptable to Lender and shall include a standard "morrgage clase” and,

‘ 'whete nppl:cable. "loss payee clause.” Mongagor shall lmmedlazeiy notify Lender of canceilation or termiination of the

‘ mmrame Lender shall have the right to hold the policies and renewals. If Lender reguires, Mortgagor shall nnmedzalrly

| give to-Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice tw the
‘--mmnme camer and Lender, Lender may make proof of loss if not made immediately by Mortgagor. '

R 'Unle:is 'odlerwsse agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
!hl: Secul'ed Debt, whether or siot then due, at Lender’s option. Any application of proceeds (o principal shall not extend cr
postpom the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid w the
' Mm'tgagm If the Propenty is acquired by Lender, Mortgagor's right to any insurauce policies and proceeds resulting from

‘ "damage ts the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

- 18, ESCROW FOR TAYFS AND INSURANCE. if otherwise provided in a separate agreement, Mortgagor may be tequired
to puy to Lendar funis for taxes and insurance in escrow.

‘ 19 HNANC!AL REPORTS AMr ADDITIONAL DOCUMENTS. Mortgagor will provide to Leader upon request, any

© financial. staremem or informztian Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, axd file any

lddmmﬂ documents or certificaticns tha: Lender may consider necessary to perfect, comtinue, and preserve M(mgagor s
ehllum under this Security Instrumient <id Lender’s fien status on the Property.

ZG JOINT AND H'IDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties undey
T this: Sec\mty Instrument are joint and individual. 1¥ Mortgagor signs this Security Instrument but dogs not sign an evidence
. of debt Mungagur does so only to mortgage Mortgagur c.interest in the Prope:ty to secure payment of the Secured Debt
sl Mongagor does not agree (o be personally liable on the Secured Debt. If this Security lnstrament secures 2 guaranty
3 betwun l.mdcr amd Morgagor, Mortgagor agrees to waivi any. rights that may prevent Lender from bringing any action
"0F cliin 2 ap,mst Mortgagor or any party indebted under the o2l zation. These rights may include, but are not limited 1o,
any.. ann-&ﬁmency or: one-action laws. Mortgagor agrees that Lraor and any party to this Security [nstrument may
‘ txtend modlfy or make any change in the ternus of this Security Insimzent or any evidence of debt withowt Mortgagor’s
- comm Soch a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of

Z thxs Su:nmy instmment shall bind and benefit the successors and assigns of Mosragor and Lender,

o '11 M‘PHCAILE LAW; SEVERABILITY; INTERPRETATION. This Security Instuient is governed by the laws of the
" Junsdacnon in which: Lender is jocated, except to the extent otherwise required by the Lows of the jurisdiction where the
| Pmpel‘ty is ‘Jocated. ‘This Security instrument is complete and fully integrated. This Secviity Instrument may not be
ammied 0 modlﬁed by oral agreement. Any section in this Security Insurument, attachments, or 21y agresment relaied 10
_'(he Secured Debt. that conflicts with applicable law will not be effective, unless that law expressly #¢ impliedly permits the
vanaﬂons by written agreement. If any section of this Security Instrument cannot be enforced accor@ng 10 its wenms, that

' 'sea.tmn will be severed and will not affect the enforceability of the remainder of this Secutity Instrumere, "Ahenever used,

. the singular shali include the plural and the plural the singular, The captions and headings of the sections of this Suumy
lmtmmem a.re for convenience only and are not to be used to interpret or define the terms of this Security Imsmmem

= T:me is ot‘ the esserce in this Security Instrument,

- _22 NOTICE Unlcss otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
- o the, appmpnatc party’s address on page [ of this Security Instrument, or to any other address designaied in writing.
Nonce 10 oue mortgager will be deemed to be notice to all mortgagors,

n. WAIVERS Except w the extent prohibited by law, Mortgagor waives all apprammcm and homestead ex&mptmn righs
: relahun to the Pmpeny

e . fpage 5 of 6
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LEGAL DESCRIPTION

EXHIBIT “A”

T TP S

File No.: 13153

T v

Lot 10 in Block § in Hoffiman Hills, Unit Number 1, being a Subdivision of part of the Northwest 1/4 of Section 16 and
part of Northeast 1/4 of Section 17, Township 41 North, Range 10, East of the Third Principal Meridian, in the Village
of Hoffman Estates, according to the plat thereof recorded October 10, 1978 as document 24693784, in Cook County,

llinois Prd o07-17-202-02¢
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